
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
E.llions of dollars

AUGUST 21, 19ti7

Date

98b—JULY
AUG.
SEP1 .
OCT.
NOV.
DEC

19b7—JAN.
FEB.
MAE.
APB.
MAY
JUNE
JULY

19£b—JULY
AUG.
Si PI -
OCT.
NGV.
D E C

1 b 8 7 — J A N -
FEB.
MAR.
APB.
h A Y
JUNE
JULY

For period ended

19d7-JULY 6
13
2 0
27

AUG. 3
10 P
17 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

67b. 6
687.0
693.1
701.4
712.4
730.5

737.7
737.4
739.5
750.3
753.1
746.6
747.6

680. 4
685.2
691.2
698.9
715.4
746.5

744.4
723.3
728.9
757-5
744.9
749.1
751.5

M2

M1 plus overnight RPs
and Eurodollars,

MMMF balances (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits2

2693.8
2718.4
2736.3
2760.7
2775.4
2800.1

2822.2
2821.5
2824.7
2837.9
2838.7
2840.3
2846.0

2700.4
2715.8
2728.8
2757.1
2777.7
2813.6

2832-4
2809.5
2818.4
2846.6
2827.7
2841.4
2853.1

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

3368-3
3396.d
3422.0
3442.2
3460. 1
3489.1

3514.7
3518.4
3523.1
3538.8
3552.8
35b7.4
3572.5

Not seasonally adjusted

3368.5
3392.3
3416-4
3438.7
3464.4
3504-4

3525.5
3508.7
3520.2
3546.9
3543.0
3565.3
3572.4

L

M3 plus other
liquid assets4

3998-8
4027.7
4057.0
4082.7
4108.5
4141.1

4174.1
4182.6
4172.4
4185-8
4217.8
4226.0

3999.3
4024.5
4051.1
4077,0
4111.3
4154.5

4185.5
4174.4
4175.7
4193.8
4202.2
4225.3

Debt

Debt of domestic
nonfinancial sectors'*

7234-4
731d.b
7400.7
7456.8
7530- 1
7630.4

7695.0

7727.4
7780.7
7d45.1
7914.b
7979.5

7198.9
72«7.3
7J7rf.3
7440.5
751i>.5
7623- 1

7b89.4
7712-4
7756.6
7817-5
7878.2
7937.7

M1
Seasonally adjusted

13-week average

750.5
750.5
749.8
749-1

749-3
749.2
749.0

4-week average

74b. 8
746-5
746.0
747.6

748.0
749.5
750.2

week average

750.2
743.4
747.9
749.0

751-7
749.5
750.7

Not seasonally adjusted
13-week average

751.4
751-4
749.6
748-6

748.4
749.2
749.8

4-week average

750.7
751.3
752.9
753.5

748.0
747.9
74b. 7

i week average

769.4
757.7
750.2
736.8

747.1
757.3
753.6

NOTE: SPfcCIAL CAUTION SHOULD BE TAKEM IH INTERPRETING iEEK-TO-IEEK CHANGES III HONEY SUPPLY DATA, MHICH ABE
HIGHLY VOLATILE AND SUBJECT TO REVISION-
P—INDICATES PfiELIHINABY DATA-
FOOTNOTES APPEAR ON THE FOLLOMING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FBOH APR. 1987 TO JULY 1987

6 MONTHS FROM JAN. 1987 TO JULY 1987

12 BOOTHS FROM JULY 1986 TO JULY 1987

THIRTEEN WEEKS ENDING AUG. 17, 1987
PHOH THIRTEEN WEEKS ENDING:

HAT 18, 1987 (13 JIBEKS PBEVIOUS)

FEB. 16, 1987 (26 SEEKS PBEVIOOS)

AOG. 18, 1986 (52 WEEKS PBEVIOUS)

M1

-1.4

2.7

10.5

2.0

4.7

11.3

M2

1.1

1.7

5.7

M3

3.8

3.3

6.1

Debt1

10.1

11.3

1/ GROWTH BATES FOB DEBT ABE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EABLIEB THAN FOB THE MONETARY AGGREGATES,
MAM ELI, MARCH 1987 TO JUNE 1987, DECEMBER 1986 TO JUNE 1987, AND JUNE 1986 TO JUNE 1987, RESPECTIVEl. I.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELERS CHECKS OF HONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDSR
OF WITHDRAWAL (NOW) AND AUTOMATIC TBANSFEB SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURBEMCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THBIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF Ml PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT BUBODOLLARS
ISSUED TO U.S. RESIDENTS BY FOBEIGN BBANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL RPS—IM AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GBME&kL PURPOSE AND BBOKEB/DEALER HONEY MARKET MUTUAL FUNDS. EXCLUDES IRA AND KEOGH
BALANCES AT DBPOSITOBY INSTITUTIONS AND MONEY MABKET FUUDS^ ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND
THE U.S. GOVERNMENT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SEBVICE THEIR TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TERM RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT FOUEIGM BRANCHES OF U.S. BANKS
NORLDWIDS AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MABKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY HONEY MABKET MUTUAL FUNDS.

V CONSISTS OF 83 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MABKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE MONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER ttANK LOANS, COMMERCIAL PAPEB, BANKEBS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL MESEHVE BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTOBS ARE PRESENTED IN MONTH-MldiM iJRM , DERIVED BY AVEBAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO BEMOVE STATISTICAL DISCONTINUITIES THAT HAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THE PBESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE RELEASES Z. 7 AND Z. 1. IU THOSE RELEASES, PUBLISHED LEVELS OF CREDIT iJARKET OEbT ARE AEkSUBED ON
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.
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H.6(S0S»

COMPONENTS OF THE MONEY STOCK
Bllllont of dollars, aaaaonally adfustad

Oata

1986-JULY
AUG.
SEPT.

OCT.
NO7.
DEC.

1 9 8 7 - J A N .
FSB.
MAR.

APR.
MAY
JUNE

JULY

HEEK ENDING

1987
JULY 6

13
20
27

AUG. 3
10 P
17 P

Currency1

177.6
179.0
179.7

181.2
182.41
183.5

186.0
187.2
187.7

188.9
190.2
191.1

192.1

191.3
192.1
192.3
192.7

192.1
192.9
193.3

Twwalars
chacks*

6.3
6.4
6.4

6.4
6.4
6.4

6.5
6.7
6.8

6.8
6.7
6.8

6 . 7

Demand
daposlts'

288.2
291.2
292.2

293.4
297.8
308.3

305.1
300.8
299.3

303. 9
303.9
297.4

296.2

301.0
293.6
^95.7
295.6

298.4
295.9
295.9

Otter

dapoaits4

204.5
210.4
214.7

220.3
225.8
232.3

240.1
242.9
245.7

250.7
252.2
251.2

252.5

251.2
250.9
25 J. 2
253.9

254.4
253.9
254.7

Nontranaacttona
components

mitt*

2017.2
2031.4
2043.2

2059.3
2063.1
2069.7

2084.5
2084.0
2085.2

2087.6
2085.6
2093.7

2098.4

i |

In MS
only*

674.5
678.4
685.7

681.5
684.6
689.0

692.6
696.9
698.4

700.9
714.1
727.1

726.5

Savings dapoaits7

at
, oofnfnaiclal
, banks

134.0
; 137.5

141.1

i 145.8
1 150.2
| 154.5

159.8
164.4
168.3

172.2
174.5
175.5

176.6

176.3
176.0
176.4
177.1

177.6
178.0
178.3

at
tttrlft

Institutions
193.3
197.2
200.3

204.7
208.3
21 1.8

216.9
222.7
228.0

233.8
237.2
239.7

240. r

total

327.4
334.6
341.4

350.5
358.5
366.3

376.7
387.2
396.3

406. 1
411.7
415.2

416.7

8atsctsd nontranaactlona Hama
Small tima dapoaits"

at

banfca
380.0
377.0
374.1

370.0
365.9
364.7

364.7
362.6
360.0

357.5
357.1
360.2

363.4

362.1
362.8
363.4
364.2

365.0
365.2
365.3

at
ttwtft

Institutions
i>ou.y
499.6
498.1

494.6
491.J
48B.7

486.9
485.8
485.8

486. 1
485.9
489.9

494.9

total

880.9
876.7
872.2

864.7
857.1
853.5

851.6
848.3
845.9

843.6
843.1
850.1

858.3

Lan
at

commarclal
banks19

289.5
290. 1
289.8

288.1
289.9
291.8

295.7
296.0
299.0

305.9
310.7
314.9

313.6

312.6
314.9
313.6
312.9

313.1
314.4
313.0

•a tfcna dspoahV
at

thrift

159.3
158.7

157.4
155.9
155.3

154.0
152.3
151.1

148.7
149.0
150.1

151.2

total

448.3
449.4
44 8.4

445.5
445.8
44 7. 1

449.7
44 8.2
450.1

454.6
459.7
465.0

464.8

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERfE BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELkTED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECT LOU AND IPEDEHAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF HOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
HHDAS, AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY HONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND K£OGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

9/ LARGE DENOMINATION IIHE DEPOSITS ARK THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING TUOSE BOOKED AT
' INTERNATIONAL BANKING FACILITIES.

10/ LARGK DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FONEIGN BANKS ANi; OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1986-JUNE

JULY
AUG.
SEPT.

OCT.
MOV.
DEC.

1 9 8 7 - J A N .
FEB.
BAR.

APfi .
MAY
JUKE P

savings bonds

83.5

84.3
85.3
86.4

87.7
89.8
91.7

92.7
93.5
94.3

95.1
95.9
96.5

Non-M3 components of L
short-term treasury

securities1

298.3

292.6
288.7
287.9

286.7
292.2
292.4

291.7
276.1

265.8
272.4
266.5

bankers acceptances2

39.8

39.0
37.3
36.9

37,7
38.0
37.5

37.8
39.3
39.8

41.2
42.4
43.5

commercial paper3

212.6

214.5
219.7
223.9

228.4
228.4
230.2

239.7
239.8
239.1

244.9
254.3
252.1

Debt components4

federal debt

1694.0

1713.5
1727.8
1743.3

1753.8
1774.9
1804.5

1814.8
1819.3
1826.2

1641. 1
1864.2
1887.4

non-federal debt

5*74.3

5520.9
5590.9
5657.4

5703.0
5755.2
5825. 9

5860.3
5908.2
5952.5

6004.0
6050.3
6092.1

1/ CONSISTS OF U.S. THEASUKY BILLS AND COUPONS MIl'H REMAINING MATURITIES OF LESS THAN 12 MONTHS UELD BY OTtiEfi THAN DEPOSITORY
INSTITUTIONS, FEDERAL ££SEfiV£ BANKS, HONEY HA*K£T MUTUAL FUNDS AND FOfiEIGN ENTITIES.

2/ NET OF BANKERS ACCEPTANCES HELD BIT ACCEPTING BANKS, FEDEIikL RESERVE BANKS, FOfiEIGN OFFICIAL INSTITUTIONS, THE FEDEfiAL
HOHE LOAN BANK STSTEI1 AND HONE* HAHKET MUTUAL FUNDS.

3/ TOTAL COHHEfiClAL PAPEH LESS COHHEHC1AL PAP EH UJiLli BY HONEY MARKET HUTUAL FUNDS.
4/ DEBT DATA ABE ON A MONTHLY AVERAGE 4ASIS, DERIVED BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H 6 (f>08)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

1986—JULY
AUG.
SEPT.

OCT
NOV.
D E C

1987-JAN-

HAR.

APR.
MAY
JUNE

JULY

MEEK ENDING

1987-JULY

AUG.

1 / CURRENC

Date

•

6
13
20
27

3
10 P
17 P

Y OUTSIDE THE

Currency1

179.1
179.9
179.5

180.9
183.2
186.2

184.6
184.8
186.0

188.0
190.2
191.9

193.8

195.1
194.3
193.5
192.6

193.1
195.6
194.6

Travelers
checks2

7.2
7.3
6.9

6.5
6 .1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

7.7

j

Demand
deposits3

290.5
289.4
291.3

293.0
300.1
319.5

311.0
292.0
291.5

305.8
298.8
298.8

298.7

311.6
301.8
297.8
289.2

295.5
298.0
298.0

at

U.S. TREASURY, FEDERAL RESEfiViS

Other checkable deposits

commercial
banks4

139.3
143.0
146.9

150.4
155.7
162.8

169.8
167.6
170.4

178.6
171.7
172.9

172.9

174.7
174. 1
172-5
170.9

172.8
176.3
174.6

at thrift
institutions*

64.3
65.6
66.6

68.0
70.3
72.2

73.1
72.7
74.5

78.8
77.8
78.4

78.5

80.4
79.8
78.6
76.2

77.8
79.6
78.6

BANKS AND THE VAULTS

total

203.6
208.6
213.5

218.5
226.0
235.0

242.8
240.3
245.0

257.4
249.4
251.3

251.4

255.2
254.0
251.1
247. 1

250.6
255.9
253.1

Nontransactions components

in M26

2020. 1
2030.6
2037.6

2058.2
2062.2
2067.1

2088.0
2086.2
2089.5

2089.0
2082.7
2092.3

2101.6

in

OF COMMERCIAL BANKS.

M3 only7

66b. 1
676.5
687.5

681.6
686.7
690.7

693.1
699. 1
701.8

700.3
715.3
72 J . 9

719.3

EXCLti

Overnight
RPs8

54.6
57.6
55.5

58.1
57.9
58.3

61.2
59.2
56.7

54.4
53.3
52.8

53.9

47.7
53.4
54.7
56.7

57.7
58.0
56.8

Overnight
Eurodollars9

17.2
17. 1
17.2

19.4
18.8
19.0

22.3
19.5
18.6

20.7
20.9
20.0

19.0

15.6
18.5
18.7
21.4

21.1
17.8
18.2

DES THE ESTIMATED

General
purpose and
broker/dealer

money marke
funds

199.7
200.5
202.2

206.9
207. 1
207.6

209.0
210. 7
211.6

211.0
209. 1
210.2

210.4

208.6
210.6
210.2
211.3

211.7
212.8
213.0

AMOUNT OF VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
OUTSTANDING AHOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BI DEPOSITOR!
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED AHOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
CONSISTS OF NOH AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.
CONSISTS OF NOB AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.
SUM OF OVERNIGHT RPS AND EURODOLLARS. HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MHDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED AHOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT HPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
HONEY MARKET MUTUAL FUNDS.
CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND dKOKEH/DEALEK).
ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. KES1DENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

2/

3/

4/

5/

6/

8/

9/
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAR.

APR.
HAY
JUNE

JOLT

MEEK ENDING

1987
JULY 6

13
20
21

AUG. 3
10 P
17 P

Money
at

commercial
banks

359.8
364.3
368.9

372.6
375.9
379.0

381.7
378.5
378.2

375.4
368.9
367.6

365.2

365.9
366.2
365.5
364.3

364.1
364.8
364.0

market deposit accounts
at

thrift
institutions

166.9
189.3
189.9

191.9
192.8
192.4

192.5
192.3
192.3

190.0
188.3
185.9

182.8

total

546.6
553. 6
558.8

564.4
568.7
571.4

574.3
570.8
570.6

565.5
557.1
553.5

548.0

c

at
commercial

banks

135.4
137.6
141.0

146.4
150.J
153.8

159.2
162.8
167.2

172.1
174.8
176.6

178.4

178.5
178.5
178.5
178.3

178.4
178.8
178.6

avings deposits f -

at I
thrift

institutions I

194.7
195.6
198.6

204.8
209.0
211.6

217.1
221.8
227.9

234.0
237.8
240.8

241.8

total

330.
J3J .
339.

3 5 1 .
J59.
365.

376.
384.
395.

406.
412.
417.

420.

1
2
6

2
3
6

4
6
1

1
7
5

3

Small denomination time
at

commercial
banks

380.4
378.5
375.9

371.3
366.7
364.4

364.4
362.1
359.7

355.6
355.7
359.7

363.9

362.6
363.4
363.9
364.5

365.6
366.3
366.8

at
thrift

institutions

500.5
498.9
497.4

496.1
492.8
489.8

490.0
488.3
486.1

484.4
482.6
487.1

494.5

deposits2

total

8 8 0 .
8 7 7 .
8 7 3 .

8 6 7 .
8 5 9 .
8 5 4 .

8 5 4 .
8 5 0 .
8 4 5 .

8 4 0 .
8 J 8 .
8 4 6 .

8 5 8 .

9
5
3

J
5
2

4
4
8

1
3
9

4

Large denomination time
at

commercial
banks4

286.7
289.9
291.2

289.3
290.6
293.2

296.9
298. 1
301.3

J03.2
309.2
311.8

310.3

308.9
310.4
310.0
310. 8

311.0
312.8
311.9

at
thrift

institutions

1 5 8 . 1
159.3
159.1

157.8
156.0
154.9

154.4
153.1
151.2

148.0
149.0
149.7

150.6

deposits3

total

444.8
449.2
450.3

447.1
446.7
448.1

451.3
451.2
452.5

451.2
458.3
461.5

460.9

1/ SAVINGS DEPOSITS EICLUDE BHDAS.
2/ SHALL DENOMINATION TIME DEPOSITS — INCLUDING R4TAIL EPS — ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL fUHDS. DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Biliions of dollars, not seasonally adjusted

Date

1986-JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAE.

APR.
HAY
JUNE

JULY

WEEK ENDING:

1987-JOLY 6
13
2 0
27

AUG. 3
10 P
17 P

Institution
only money

market funds

77.5
80.8
84.4

84.5
84.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

83.4

81.7
82.7
83.9
84.4

84.5
83.4
83. 2

Term RPs1

at commercial
banks

33.2
34.0
35.6

34.3
36.9
34.9

33.4
34.5
33.9

36.8
38.4
37.5

35.2

38.8
34.4
34.2
34.5

34.7
35.0
36.1

at thrift
institutions

41.2
41.2
42.2

43.7
45.5
47.1

47.8
50.4
51.0

54.2
57.9
60.9

61.2

total

74.4
75.2
77.9

78.0
82.4
82.0

81.2
84.9
84.9

91.0
96.4
98.4

96.5

Term
Eurodollars2

78.3
78.0
81.4

78.0
79.3
83.0

84.8
87.6
88.2

84.1
8 7.6
90.4

86.9

Non M3 Components of L

Savings
bonds

84.2
85.2
86.4

87.8
89.9
91.9

92.7
93.5
94.3

95.1
95.8
96.5

Short-term
treasury

securities3

2 9 2 . 1
290.2
287.8

283.8
291.0
292.2

290. 1
292.9
281.8

267.6
267.6
264.9

Bankers
acceptances4

39.2
37.9
37.4

38.0
38.0
37.4

37.8
38.9

40.5
42.2
43.5

Commercial
paper4

215.3
219.0
223.1

228.7
227.9
228.7

239.3
240.4
240.2

243.8
253.6
255.1

Components of Debt

Federal debt*

1695.6
1713.3
1734.5

1748.6
1771.7
1803.3

1816.9
1826.7
1838.2

1846.7
1857.8
1469.1

Non-Federal6

debt

5503.3
5574.0
5643.8

5691.9
5743.7
5819.8

5872.5
5885.7
5920.4

5970.7
6020.4
6068.6

1/ TEBfl RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAI, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. INCLUDES
A RELATIVELY SHALL AflOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND faY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND HONEY HARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REHAINING MATURITIES OF LESS THAN 12 HONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY HARKET HUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOHE LOAN BANK SYSTEH AND HONEY HARKET HUTUAL FUNDS.

5/ TOTAL COflHERCIAL PAPER LESS COHHERC1AL PAPER HELD BY HONEY HARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A HONTHLY AVERAGE BASIS, DERIVED BIT AVERAGING END-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO REHOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986-JULY
AUG.
SEPT.

OCT.
NOV.
D S C

1987-JA1L
FEB.
HAfi.

APR.
HAY
JUNE

JOLT

MEEK £101NG:

1987
JOLT 6

13
20
27

AUG. 3
10 P
17 P

Demand deposits at banks due to

foreign
commercial

banks

9 . 7
9 . 5
9 . 9

10.0
9 . 7
9 . 9

10.4
9 . 9
9 . 5

9 . 7
9 . 6
9 . 8

9.7

10.3
9 . 6
9 . 5
9 . 3

10.2
9 . 6
8 . 5

foreign
official

institutions

1.9
1 .7
1 .8

1 . 8
2 . 0
1 . 8

1 . 8
1 .7
1 .7

1 .9
2 . 1
2 . 0

2 . 0

2 . 2
2 . 0
2 . 1
1 . 9

1 . 9
2.3
2 . 0

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4 . 2
4 . 2
4 . 2

4 . 2
4 . 1
4 . 1

4 . 0
4 . 0
4 . 0

3 . 9
3 . 9
3 . 9

3 . 8

3 . 8
3 . 8
3.7
3 . 8

3.8
3 . 8
3.8

demand
deposits at
commercial

banks

3 . 6
3 . 0
3 . 6

3 . 4
3 . 4
3 . 7

3 . 7
3 . 3
3 . 5

5 . 0
3 . 4
3 . 6

3.3

4 . 2
2 . 9
3 . 6
2.7

3.2
3 . 1
3 . 2

U.S.

balances at
Federal
Reserve
Banks

3 . 8
3.2
5 . 6

3 . 4
3 . 2
3 . 7

9 . 6
5 . 0
3 . 1

7 . 0
16.0

8 . 7

5 . 3

6 . 5
6 . 0
4 . 6
4 . 5

5 . 0
3 . 5
3 . 2

government deposits

note balances
at commercial

banks
and thrift

institutions

13.2
8 . 1

14.6

11.8
11.9
15.5

23.8
25.2
13.6

16.6
27.4
21.8

23.3

24.4
27.0
26.7
19.9

15.4
15.8
15.4

total demand
deposits and

note and
FR balances

20.6
14.2
23.8

18.6
18.4
22.9

37.1
33.6
20.3

28.5
46.8
34.2

31.9

35.1
35.8
34.9
27.2

23.6
22.4
21.8

time
and savings
deposits at
commercial

banks

1.7
1.7
1.8

1.8
1.7
1.7

1.7
1.6
1.6

1.7
1.8
1.8

1 .8

1 .8
1.8
1.8
1.8

1.8
. 8

1 . 8

IRA and Keogh Accounts

commercial
banks

71.0
71.3
71.5

71.6
72. 1
72.8

73.4
74.0
75.4

78.5
79.2
79.5

80.1

thrift
institutions

95.4
95.1
95.2

95.6
95.6
96.2

97.2
97.7
98.8

101.2
102.0
102.6

103. 7e

money
market

mutual funds

10.2
10.2
10.5

10.8
10.7
10.7

10.8
11.0
11.2

12.4
12.8e
12.8e

12.8e

total

176.6
176.7
177.2

178-1
178.4
179.7

181.4
182.8
185.4

192. 1
193. 9e
194. 9e

19 6.5e

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




