FEDERAL RESERVE statistical release

These data are

H.6 (508)
Table 1

heduled for rel

each Thursday at 4:30 p.m.

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Biltions of doltars

AUGUST 20, 1987

M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF baiances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only liquid assets* nontinancial sectors®
other checkabie deposits’ and savings and small MMMF balances?®
time deposits?
S ly adjusted
1980--JULY 670.6 2693.8 3368.3 3998.8 72344
AUG. i 687.0 2718.4 3396.8 4027.7 7318.0
SEPT. 693.1 2736.3 3422.0 4057.0 7400.7
OCT. : .4 2760.7 3442.2 4082.7 745b.8
NOV. i 712.4 2775.4 3460.1 4108.5 7530. 1
DEC. i 730.5 2800.1 3489.1 B141.1 Tolv. 4
1987--Ja M. 737.7 2822.2 3514.8 8174.1 7095.0
FLBe 737.4 2821.5 3518.4 4182.6 7727.4
BAk. 739.5 282447 3523.1 4172.4 778u.7
APR. 750.3 2838.2 3539.1 4186.1 78u45.1
BAY 753.1 2839.0 3553.0 4218.0 7914.0
JUNE 746.6 2841.3 3568. 4 4222.8 7979.5
JULY P 47.6 2847.8 3574.2
Not seasonaily adjusted
i
1980--JULY i 680.4 2700.4 3368.5 3999. 3 7198.9
AUG. i 645. 2 2715.8 3392.3 4024.5 7287.3
SEPL, { 091.2 2728.8 3416.4 4051.1 7378, 3
OCT. ! 698.9 2757.1 3438.7 4077.0 T440. 5
NOV. i 715.4 2777.17 3uou. 4 4111.3 7515.5
DEC. ! 746.5 2813.6 35064.4 4154.5 7623.1
I9eT~=JhNe ! Tud. 4 2832.4% 3525.5 4185.5 7689. 4
FEB. i 723.3 2809.5 3508.7 4174.4 7712.4
HAR. 728.9 2818. 4 3520.2 4175.7 7758.0
APR, : 757.5 2846.9 3547.2 4194.1 7617.§
BAY i T44.9 2827.9 3543.2 4202.4 7878.2
JU Nk : T49. 1 2842.5 3566.3 4224.0 1937.7
JULY P 751.5 2854.9 3574a1
1
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average weok average 13-week average 4-week average week average
1987-J0LY 6 750.5 746.8 750.2 751.4 750.7 769. 4
13 750.5 746.5 743.4 751. 4 751.3 757.7
20 749.8 746.0 7.9 749.6 752.9 750. 2
27 749.1 T47.7 749.1 T748.6 753.5 736.8
AUG. 3P 749.3 748.0 751.7 748.4 748.0 747.1
10 P T449.2 749.5 749.2 749.2 747.8 757.0
#UTE: OPLCIAL CAUTIOE SHOULD BE TAKEN IN INTEBPRETING WEEK-TO~WEEK CHANGES IN SONEY SUPPLY DATA, RHICH ABE

Digitized for FRASER

http://fraser.stlouisfed.org/

HIGHLY VOLATILE AMD SUBJSCT TO REVISION.
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt*
3 MONTHS FROM APB. 1987 TO JULY 1987 -1.4 1.4 4.0 3.8
v6 NONTHS PROM JAN. 1987 TO JOLY 1987 2.7 1.8 3.4 8.8
12 HONTHS FROS JULY 1986 TO JULY 1987 10.5 5.7 6.1 1.9
THIRTEEN WEEKS EMDING AUG. 10, 1987
FROB THIRTEEN WEEKS ENDING:

MAY 11, 1987 (13 WBEKS PREVIOUS) Le8
FEB. 9, 1987 (26 WEEKS PRBVIOQUS) 5.3
AUG. 11, 1986 (52 WEEKS PREVIOUS) 11.6

v

GROBTH BRATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH éARLIBR THAN POR THE MONBTAKY AGGREGATES,
NABELY, MARCH 1987 TO JUNE 1987, DECEMBER 1986 TO JUNE 1987, AND JUNE 1986 TO JUNE 1987, WESPECTIVELYX.

L4

2/

i/

4
S/

Digitized for FRASER

FOOTNOTES TO TABLE 1

*CONSISTS OF (1) CURBENCY. OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMNEBCIAL BANKS;

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) vENAND DEPOSITS AT ALL CONMERCIAL BAMNKS OTHER THAN THOSE DUE T0

DOMESTIC BANKS, THE U.S. GOVERNHENT, AND POREIGN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS

OPF COLLECTION AMND FEDERAL RESEKVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITULIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURBENCY AMD DENAND

DEPOSIT CONMPONENTS EACLUDE THE ESTIMATED ANOUNT OF VAULT CASH AMD DENMAND DRPOSITS, RESPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF N1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT RURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WOBRLDSRIDE, MMDAS, SAVINGS AND S8ALL DENOMINATION

TIME DEPOSITS (TIME DEPOSITS-—-INCLUDING RETALL RPS-—IN AMOUNTS OF LESS THAN $100,000), AMD BALANCES I¥ BOTH

TAXABLE AND TAX-EXIEMPT GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET BUTUAL FUNDS. EXCLUDES LBA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MOMNEY MARKET FUNDS. ALSO EXCLUDBS ALL BALANCES HELD BY U.S. COUMNERCIAL

BANKS, MONEY MARKET PUNDS (GENERAL PURPOSE AND BROKER/DEALER), FORELGN GOVERNMENTS AND COMMERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHMENT THAT REPRESENTS THE ESTIMATED AMOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TINE DEPUSITS (IN AMOUNTS OF $100,000 OR MORE) AND TEHM RP LIABILITIBS ISSUBD

BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TEBRM EURODOLLARS HELD BY U.S. RESIDENTS AT FORBIGN BRAMCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BANKING OFPICES IN THE UNITED KINGDOM AND CAKADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MOMEY MARKET MUTUAL PUNDS. EXCLUDES AMOQUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMNENT, BOMEY
BABKET PUNDS, AND POREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTINATED AMOUNT OF OVEBNIGHT RPS AND EURUDOLLARS HELD BY INSTITUTION-ONLY MOBEY MARKET MUTUAL FUMNDS.

CONSISTS OF B3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL PUND HOLDINGS OF THESR ASSETS.

DEBT OF DOMESTIC NONPINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERNNKNTS AND PHIVATE NONPINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, HORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDEHAL RESERVE BOAKD'S FLON OF FUNDS ACCOUNTIS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVEBAGING MONTH-END LEVELS OF ADJACENT MONTAS, THESE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISIACAL DISCUNTINULTIES THAT MAY ARISE IN THE UNDEKLYING FLOW OF FUNDS STATLSTICS.
THE PRESENTATION OF DEBT DATA 1N THIS WELEASE DIFFEMS, THEREPORE, FROM THE QUABTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN THE FPEDERAL RESERVE KELEASES 4.7 AMD Z.1. LN THUSE RELEASES, PUBLISHED LEVELS OF CREDLT HMARKET DEUT ARE NEASURED ON

A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK
Billions of dollars, seasonally adjusted

N h Selected nontrenasctions
Other components Savings deposits’ Small time deposits’ time_deposits’
Date Currency' | Trewvelers Demand | checkable in M3 ot st o at at [
checks? | depoeits® | deposite’ | In M2® only* commercial theift totel commercial|  theift otel commercial|  thrift totat
: __banks instituth benks Inetituth banks ** | institutions

1986~JULY 177.6 6.3 288.2 204.5 | 2017.2 674.5 134.0 193.3 327.4 380.0 500.9 880.9 289.5 158.9 448.3
AUG. 179.90 6.4 291.2 210.4 | 2031.4 678.4 | 137.5 197.2 334,06 377.0 499.06 876.7 290.1 15943 449, 4
SEPT. 179.7 6.4 292.2 214.7 | 2043.2 685.7 i1 200.3 4.4 374.1 498.1 872.2 289.8 158.7 448.4
oCT. 18t.2 6.4 293.4 220.3 | 2059.3 681.5 145.8 2064.7 350.5 370.0 494.6 8b4.7 288. 1 157. 4 445.5
NOV. 182.4 6.4 297.8 225.8 | 2063.1 684.6 150. 2 208.3 358.5 365.9 491.3 857.1 269.9 155.9 445.8
DEC. 183.5 6.4 308.3 232.3 | 2009.7 689.0 154. 5 211.8 366. 3 364.7 488.7 853.5 291.8 155. 3 ww7.1

1987-JAN. 186.0 6.5 305.1 240.1 | 2084.5 692.6 159.8 216.9 376.17 36u4.7 486.9 851.6 295.7 154.0 449.7
FEB. 187.2 6.7 300.8 282.9 | 2084.0 696.9 164. 4 222.7 387.2 362.6 485.8 848.3 296.0 152.3 448.2
MAR. 187.7 6.8 299.3 245.7 | 2085.2 698.4 | l108.3 228.0 396.3 360.0 485.8 845.9 299.0 151.1 450.1
APR. 188.9 6.8 303.9 250.7 | 2087.9 700.9 172.2 233.8 406. 1 357.5 48643 B43.9 305.9 148.7 456.6
MAY 190.2 6.7 303.9 252.2 | 2085.9 7141 174.5 237.2 411.7 357.1 480. 1 843.3 310.7 149.0 459.7
JUNE 191.1 6.8 297.4 251.2 | 2094.7 727.1 ] 175.5 239.17 415.2 360.2 490.3 850.4 315.0 150. 1 465.1
JULY P 192.1 6.7 296.2 252.5 | 2100.2 726.5 176.6 260.2 416.8 363.4 495.4 858.8 313.7 5.3 464.9

WEEK EMNDING

1987

JULY 6 191.3 1 30t%.0 251.2 176.3 362.1 . i 3127
13 192.1 293.6 250.9 176.0 362.8 315.1
20 192.3 295.7 253.2 176. 4 363.4 313.8
27 192.7 295.7 253.9 177.1 364.2 313.1

AUG. 3 P 192. 1 298.4 254.4 177.17 364.9 313.3
iop 192.9 295.7 253.8 178.0 365.2 314.7

1/ CURRENCY OUTSIUE THE U.S. TREASURY, PEDBRAL RESERVE BANKS AND VAULTS OF CONMERCIAL BANKS. BICLUDBS THE ESTIMATED
AHOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR~DENOMINATED TBAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUER BY DEPOSITORY
INSTITUTIONS ARE IMCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOBEIGN RELATED INSTITOUTIONS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE 0.S. GOVERN~
BENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LBSS CASH ITENS IN THE PROCESS OF COLLECTION AND FEDERAL EESERVE FLOAT.
EXCLUDES THE ESTIMATHED AMOUNT OF DENAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITOKY INSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AND
DENRAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ S0M OF OVERNIGHT BPS AND OVERMIGHT BURODOLLARS, MONEY MARKET PUND BALANGES (GENERAL PURPOSE AND BROKER/DEALER),

MMDAS, AND SAVINGS AND SMALL TIME DEPUSITS, LESS THE CONSOLLIDATION ADJUSTMENT THAT REPHRESENTS THE ESTIMATED ANOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIZT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSIT5 LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TKRM EUBODOLLARS OF U.S. RESIDENTS, MOMEY NABRKET FUND BALANCES (INSTITUTION-

ONLY) , LESS A CONSOLIDATION ADJUSTMENT THAT BEPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT KPS ANO BURUDOLLARS HELD BY
INSTITUTION-OBLY MONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EBICLUDE MMDAS. ’

8/ SHALL DENOMINATION TIME DEPOSITS--INCLUDING KETAIL RPS-—- ABRE THOSE ISSUED IN ANOOUNTS OF LESS THAN $10,000. ALL
INDIVIDUAL RETIBEMENT ACCOUNTS (IRA) AND KEOGH ACLCOUNTS AT COMMERCIAL BANKS AND THRIFTS AKE SUBTRACTED PROM SMALL
TINE DEPOSITS.

9/ LARGE DENOMINATION TINME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT

, INTERNATIONAL BANKING FACILITIES.
10/° LAKGE VENONINATION TIN: DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY BARKET MUTUAL FUNDS,

Digitized for FRASER
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H.6 {508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doilars, seasonally adjusted

______Non-M3componentsof L~ T T T Debt components”
Date savings bonds short-term treasury |  bankers acceptances? commercial paper’ federal debt "“non-federal debt
securities’ S U S, -
1986-~JUNE 83.5 298. 3 39.8 212.6 1694.0 5474.3
JULY 84.3 292.06 39.0 218.5 1713.5 $520.9
AUG. 85.3 288.7 37.3 219.7 1727.8 5590.9
SEPT. 86.4 287.9 36.9 223.9 1743. 3 5657. 4
OCT. 87.7 286.17 37.7 228.4 1753.8 5703.0
NOV., 89.8 £92.2 38.0 228. 4 1774.9 5755.2
DEC. 91.7 292. 4 37.5 230.2 180d. 5 5825.9
1987-JAN. 92.7 289.3 37.8 239.7 1814.8 5880.3
FEB. 93.5 291.7 39.3 239.8 1819.3 5908. 2
HAR. 94.3 276.1 39.8 239.1 1828.2 5952.5
APR. 95.1 265.8 41.2 244.9 1841.1 6004.0
HAY 95.9 272.4 42.% 254.3 1864.2 6050.3
JUNE P 96.5 265.06 43.5 248.8 1887. 4 6092.1

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING BATUBITIES OF LESS THAN 12 MONTHS HBELD BY QTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET NUTUAL FUNDS AND FOBEIGN ENTITIES.

2/ MNET OF BAMKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE PEDERAL
HONE LOAN BANK SYSTEA AND MONEY MARKET MUTUAL FUNDS.

3/ TOTAL COBNERCIAL PAPER LESS COMNMBRCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.

4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN
ADJUSTED TO RENOVE DISCONTINUITIES.

Digitized for FRASER
http://fraser.stlouisfed.org/
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H 6 (50R)
Table §

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bilhons of Jollars, nol seasonally adjusted

TTTTTCOTOT D Other checkable deposits Nontransactions components Genaral
Travelers Demand T T T T T T T overnight Overnight purpose and
Date Currency’ checks? deposits’ | at commercial at thrift total in M2* in M3 onty” RPs? Eurodollars® | broker/dealer
banks* institutions® money market
_ - - D I A — tunds
1986-JULY 179.1% 1.2 290.5 139.3 64.3 203.6 2020. % 6068. 1 54.6 17.2 199.7
AUG. 179.9 7.3 289.4 143.0 65. 6 208.6 2030.6 676.5 57.6 17.1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.0 687.5 55.5 17.3 202.2
OCT. 180.9 6.5 293.0 150. 4 68.0 218.5 2058.2 681.6 58. 1 19.4 £06.9
NOV. 183.2 6.1 300.1% 155.7 70.3 226.0 2062.2 686.7 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 435.0 2067. 1 690.7 58. 3 19.0 207.6
1987~JAN. 184.06 6.0 31t.0 169.8 73.1 202.8 2088.0 693.1 61.2 22.3 209.0
FEB. 184.8 6.2 292.0 167.6 72.17 240.3 2086.2 699.1 59.2 19.5 210.7
MAR. 186.0 6.4 291.5 170.4 74.5 245.0 2089.5 01.8 56.7 18.6 211.6
APR. 188.0 6.4 305.8 178.6 78.8 257. 4 2089.3 700.3 S4.4 20.7 2110
MAY 190.2 6.5 298.8 171.7 77.8 209. 4 2083.0 715.3 53.3 20.9 209. 1
JUNE 191.9 7.1 298.8 172.9 78.4 251.3 2093.3 723.9 53.0 20.4 210.2
JULY P 193.8 7.7 298.7 172.9 78.5 251. 4 2103.4 719.2 S54.4 19.7 210. 4
HEEK ENDING:
1987-JULY 6 195.1 311.6 174.7 80.4 255.2 48.2 16.3 208.6
13 194.3 3ui.8 1748, 1 79.8 254.0 53.9 19.2 210.6
20 193.5 297.8 1745 78.6 251 55.2 19.4 210.2
27 192.6 289.2 170.9 76.2 247.1 57.2 22.0 211.3
AUG. 3p 193.1 295.4 172.8 77.8 250.6 58.2 21.8 211.7
10 P 195.5 297.7 176.3 79.6 255.9 58. 4 18.4 213.1
1/ CUBRENCY OUTSIDE THE U.S. TREASORY, FBDERAL BRESERVE BANKS AMD THE VAULTS OF CONMERCIAL BANKS. BXCLUDBS THE BSTINATED
AMOUNT OF VAULT CASH HELD BY THRIFT 1INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ANMOUNT OF U.S. DOLLAR-DENOMINATED THAVELERS CHECKS OF NOBBANK ISSUERS. TRAVELERS CHBCKS ILSSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
3/ DEBAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMBSTIC BANKS, THE U.S. GOVERNMENT AND PFOREIGN BABKS AND
OPFPICIAL INSTITOUTIONS, LESS CASH ITENS 1IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THBR ESTIMATED ANOUNT OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND BDGE ACT
COBRPOBATIONS.
S/ CONSISTS OF NOR ARD ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND NUTUAL SAVINGS BAMNKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.
6/ SUM OF OVERNIGHT RPS AND EURODOLLAES, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BWOKER/DEALER), MNDAS AND SAVINGS
AND SMALL TIME DRPOSITS LESS THE KSTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIF¥T INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURUDOLLABS OF U.S. HESIDENTS, NONEY MARKET FPUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPHESENTS THE ESTIMATED AMOGUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
HONEY SARKET BMUTUAL FUNDS.
8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT BPS LISSUED BY CONMEBCIAL BANKS TO OTHER THAN DEPOSITORI INSTITUTIONS AND
HUNEY NARKET MUTUAL FUNDS (GENEKAL PURPOSE AND BROKER/DEALER) .
9/ ISSUED BY FOREIGN BKANCHES OF U.S5. BANKS WORLDwIDE 10 U.S. HESIDENTS OTHER THAN DEPOSITORY INSTLITUTLONS AND

Digitized for FRASER
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H.6 (508)
Table S5~-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits’
at at at at at at at at
Date commercial thrift total commerciat thrift total commerciat thrift totat commerciat thrift total
banks institutions banks institutions banks institutions banks* institutions
1986~JULY 359.8 186.9 546.6 135.4 194.7 ERTVPS | 380.4 500.5 840.9 486.7 158.1 444.8
AUG. 364.3 189.3 553.6 137.6 195.6 J3i3.2 378.5 498.9 877.5 289.9 159.3 449.2
SEPT. 308.9 189.9 558.8 141.0 198.6 33i9.6 375.9 497.4 874.3 491.2 159.1 450.3
OCT. 372.6 19t.9 564.4 6.4 204.8 351.2 371.3 496.1 867.3 289.3 157.8 487.1
¥NOV. 375.9 192.8 568.7 150. 3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 846.7
DEC. 379.0 192.4 571.4 153.9 211.8 365.6 364.4 489.8 854.2 293.2 154.9 448.1
1987-JAN. 381.7 192.5 S574.3 159.2 217.1 376.4 3644 490.0 854.4 296.9 154.4 451.3
PEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 488.3 850.4 £498.1 153.1 451.2
AAR. 378.2 192.3 570.6 167.2 227.9 395.1 359.7 486.1 845.8 301.3 151.2 452.5
APR. 375.4 190.0 565.5 172.1 234.0 406.1 355.6 488.7 84043 303.2 148.0 451.2
HAY Jo8.9 188.3 557.1 174.8 237.8 412.7 355.7 482.8 838.5 309.2 149.0 458.3
JUNE 367.6 185.9 553.5 176.6 240.8 817.5 359.7 487.5 847.2 31,9 149.7 861.6
JOLY P 365.3 182.8 548.1 178.4 241.9 420.3 363.9 495.0 858.9 310.4 150.5 460.9
@EEK ENDING
1987
JULT 6 365.9 178.5 362.6 309.0 |
13 366.2 178.5 363.4 J10.6
20 365.5 178.5 363.9 3.2
27 364.2 178.3 364.5 3.0
AOG. 3 P 364.1 . 178. 4 365.6 311.2
10 P 364.9 178.8 366.4 313.0
i
i

1/ SAVINGS DEPOSITS EBACLUDE MHDAS.

2/ SBALL DENOMINATION TIME DEPOSITS -~ INCLUDING ERETAIL RPS ~— ARE THOSE ISSUED IM ASOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIBEBENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMEBRCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHMALL
TIAE DEPOSITS.

3/ LABGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AHMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIQNAL
BANKING FACILITIES (IBPS).

4/ LABGE DENOBINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY BONEY HARKET BUTUAL PUNDS, DEPOSITORY
INSTITUTIONS AMD FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bittions of dollars, not seasonatly adjusted

Term RPs’ Non M3 Components of L C ts of Debt
Institution ~Short-term N
Date only money | at commercial at thrift total Term Savings treasury Bankers . Commercis! R Non-Feders!
-1 market funds banks institutions Eurodoliars? bonds securities® acceptances pupo" Federai debt dedt
1986~-JULY 77.5 33.2 41.2 74. 4 78.3 84.2 292.1 39.2 215.3 1695. 6 5503.3
AUG. 80.8 34.0 41.2 75. 2 78.0 85.2 290.2 37.9 219.0 1713.3 5574.0
SEPT. Bl 4 35.6 42.2 77.9 al.4 86. 8 287.8 37.4 223.1 17234. 5 35643.8
OoCT. 84.5 34.3 43.7 78.0 78.0 87.8 283.8 368.0 228.7 1768.6 5691.9
NOV. 84.4 36.9 45.5 82.4 79.3 89.9 291.0 38.0 2271.9 177%.7 $7643.7
DEC. BlU. 1 34.9 47.1 82.0 83.0 91.9 292.2 37.4 228.7 1803. 3 5819.8
1967-JAM. 84.0 33.4 47.8 8.2 84.8 92.7 290. 1 37.8 239.3 1816.9 5872.5
FBB. 84.7 34.5 50.4 84.9 87.6 93.5 292.9 J8.9 200. 4 182647 $685.7
HAR. 84.9 33.9 51.0 84.9 88.2 94.3 281.8 39.3 260.2 1838.2 5920.4
APBR. 83.1 36.8 54,2 91.0 84,1 95. 1 267.6 40.5 283.8 1846.7 5970.7
BAY 81.8 38. 4 57.9 96. 4 87.6 95.8 267.6 2.2 253.6 1857.8 6020.4
JUNB 81.3 37.5 60.9 98. 4 90. 3 96.5 263.9 43.5 251.8 1869. 1 6068.6
JULY P 83.4 35.3 61,2 96.5 86.8
WEEK ENDING:
1987-JULY 6 8t1.7 38.8
13 82.7 34.4
20 83.9 34.2
27 84.4 34.5
AUG. 3 P 84.5 34.7
10 P 83.8 35.0
1/ TERR RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OBE DAY, EXICLUDING CONTINULNG CONTRACTS AMD RETAIL RPS. I1INCLUDES

A BELATIVELY SBALL ABOUNT OF OVERNIGHT BPS AT THHIFT INSTITUTIONS.
2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GEREATER THAN ONE DAY. COESISTS OF THOSE ISSUED TO U.S. BESIDENTS BY

FOREIGN BRAWCHES OF U.S.

BY DEPOSITORY INSTITUTIONS AND HONEY MARKET MUTUAL FUMNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS SITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND POREIGN ENTITIES.
4/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FORRIGH OFFICIAL INSTITUTIONS, THE FPEDEBAL
HOBE LOAM BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.
5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEX MARKET BMUTUAL PUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEER
ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 8

MEMORANDUM ITEMS

Billions of doflars, not seasonally adjusted

Demand deposits at banks due t Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time .
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money .
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutuat funds
foreign official institutions banks
institutions
1986~JULI 9.7 1.9 4.2 3.0 3.8 13.2 20.6 1.7 71.0 95.4 10.2 176.6
AUG. 9.5 1.7 4.2 3.0 3.2 8.1 148.2 1.7 71.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.6 5.6 14.6 23.8 1.8 71.5 95.2 10.5 177.2
OCT. 10.0 1.8 4.2 3.4 3.4 11.8 18.6 1.8 71. 0 95.6 10.8 ' 178.1
NOV. 9.7 2.0 4.1 3.4 3.2 1.9 18. 4 1.7 72.1 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.17
1987-JAN. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 13.4 97.2 10.8 181.4
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.7 11.0 182.8
MAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 98.8 1.2 185. 4
APR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 101.0 12. 4 191.8
NAY 9.6 2.1 3.9 3.4 16.0 27.4 46.8 1.8 79.2 101.7 12, 8e 193.7e
JUNE 9.8 2.0 3.9 3.6 8.7 21.8 34.2 1.8 79.5 102.3 12, 8e 1948. 5e
JULY P 9.7 2.0 3.8 3.3 5.3 23.3 L9 1.8 80. 1 103. 1e 13. 8e 196.0e
WEEK EBDING:
1987 i
JULY 6 10.3 2.2 3.8 4.2 6.5 20. 4 35.1 1.8
13 9.6 2.0 3.8 2.9 6.0 27.0 35.8 1.8
20 9.5 2.1 3.7 3.6 4.6 26.7 34.9 1.8
27 9.3 1.9 3.8 2.7 4.5 19.9 27.2 1.8
AUG. 3 P 10.2 1.9 3.8 3.2 5.0 15.4 23.6 1.8
0P 9.7 2.3 3.8 3.1 3.5 15.8 22. 4 1.8
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and FPDIC-Insured Savings Banks!
June 24, 1987 and July 29, 1987

(not seasonally adjusted)

Insured Commercial Banke
Liability Categories Amount Outstanding (3mil)| Average Rate Paid (%) Nunber of lssuing Banks
June 24 July 29 June gt uly June 24 uly
NOV/ accounts? 163,363 164,438 4.91 4,91 13,377 13,340
Money market deposit sccounts? 362,085 361,026 5.20 5.23 12,910 12,802
Savings sccounts® 173,672 175,814 5.17 5.17 13,276 13,291
Interest-bearing time deposits with
balances of less than $100,000
with original meturities of :3
7 to 31 days 6,570 6,771 5.70 5.68 8,499 8,313
(standard error of the estimate) (781) (815)
32 to 91 days 22,519 22,486 5.95 5.97 12,826 12,744
(standard error of the estimate) (2,263) (2,512)
92 to 182 days 128,291 129,117 6.21 6,22 13,683 13,640
(standard error of the estimate) (3,379) (3,361)
183 days to 1 yesr 83,090 86,530 6.65 6.64 13,143 13,103
(standard error of the estimate) (4,99) (5,199)
over ] year to 2-1/2 years 83,891 RS,340 6.89 6.92 13,433 13,298
(standard error of the estimate) (2,576) (2,661)
2<1/2 years amd over 120,226 120,284 7.23 7.31 13,404 13,367
(standard error of the estimate) (2,847) (2,854)
All IRA/Keogh Plan bpoﬂ.u" 79,608 80,420 N.A. R.A. 12,993 13,064
(standard error of the estimate) - (346) (388)
Retail repurchase qro-entﬂ 1,252 1,031 5.28 S5.40 2,289 2,330
(standard error of the estimate) (226) (190)
TC Tasured Savings Backs
Liakility Categories Amount Outstanding (Sail) Avers ate Paid (%) Number of Issuing Banke
June 24 uly June !! July 29 June 24 July
NO! acecunts? 6,183 6,317 5.22 5.24 kYi) 130
Money market deposit accountsd 3,506 35,881 5.50 5.53 360 363
Savings sccountst 41,232 41,295 5.43 5,44 76 379
Interest-bearing time d.epouto wth A
balances of less than $100,000
with original ssturities of 13
7 to 31 days 185 178 S5.72 5.80 102 101
(standard error of the estimate) (34) (34)
32 to 91 days 1,811 1,746 6.38 6,22 290 293
(standard error of the estimate) (393) (427)
92 to 182 days 20,469 20,618 6.64 6.73° 360 363
(standard error of the estimate) (1,691) (1,680)
183 days to 1 year 19,118 20,026 7.01 7.08 363 366
(standard error of the estimate) (761) (767)
over 1 yeasr to 2~1/2 years 17,563 18,266 7.06 7.30 364 %6
(standard error of the estimate) (1,102) (1,129)
2-1/2 years and over 23,021 24,625 7.45 7.58 k121 374
(standard error of the estimate) (1,439) (1,486)
All TRA snd Reogh Plan hwlit!‘ 16,841 16,972 N.A. WA, 369 372
(standard error of the estimate) (465) (456)
Retail repurchase qro-onu’ 9% 89 5.78 5.83 16 13
(standard error of the estimate) (44)

(46)

NOTE: The lowar panel of this teble now presents dats for both sutusl and federal ssvings banks.

W.A. - Dsta pot available.

1. Zstinates sre besed on data collacted by the Federal Reserve from s etrat

and 80 savings benks,

2. As of Jamuary 1, 1966 intersst rste ceilings wmre rem
dats the MOW eccount category includes all NOW accowumts,

1fied tandam emmple of about S50 benks

oved from all WM accounts, Beginning with the Jamuasry 1986
1ncluding those sccomte which wmre subject to 8 5.25 per~

cent vegulatory interest rate restriction prior to Jansary 1, 1986, BEstisates for this cetegory sre based on reports
of deposits. The NOW accowmnt vate ie reported ss 8 simple snnual rate,
3. Money market deposit accounts (MMDAs)——Deposits with no required sinimus mturity but inetitutions must reserve

the right to require at least seven day
1imitstions on the smount of interest that may be pald;
sore thas three of which may be draft and may persit unlismited withirawmis by mail,
Eatinates for this category sre based on reports of deposits. The MMDA rate ie reported as a simple an

4. Savings deposits that, because of restrictions on transactions, do not met the definition of an MMDA.

Estimates for this category are bssed on reports of deposits.

simple sunual rate.

The savings sccount rste e reported as a

e notice prior to mithirswml, no restrictions on depositor eligibility, or
such accounts may allow up to six transfers per month, no
mesenger, or ia person,

mal rate.

. All int t-bearing time certificates and open sccount time deposits with balences of less then $100,000,
trciating chos 14 1n With the exception of the 7-31 and 32-91 day deposit

inel those held in IRAs and Esogh Plan deposits.
e time deposit rates sre anmal affective yields reflecting the

rates, vhich are reported 83 siaple sntual Tates,
method of compounding reporied by the individual {ostitutions.
6. All IRA/Keogl Plac time deposits regardless of sise, type of inatrument in which held,
7. Includes mutusl savings banks and MDIC-inswred federal savings banks.

Federal Reserve Bank of St. Louis

or interest rate paid.






