FEDERAL RESERVE statistical release

These data are scheduied for releass sach Thuraday at 4:30 p.m.

" H.8 (508)
Table 1
\MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES JULY 23, 1987
-wns of dollars . .
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAs, and institution-oniy liquid assets* nonfinancial sectors®
other checkable deposits' and savings and smail MMMF balances®
time deposits?
S lly adjusted
1986~-JUNKE 667.5 2667.5 3338.1 3972.4 7168.3
JULY 676.6 2693.8 3368.3 3998.8 7234. 4
AUG. 687.0 2718.4 3396.8 4027.7 7318.7
SBPY. 693.1 2736.3 3422.0 4057.0 7400.8
OCT. 701. &4 2760.7 3882.2 8082.7 7457.2
¥OV. 712.% 2775.4 3460.1 4108.5 7530.5
DEC. 730.5 2800.1 3489.1 41811 7630. 4
1987--JA K. 737.7 2822.2 3518.7 4174.1 7695.3
FEB. 737.5 2821.5 3516.4 4182.6 7728.6
BAR. 739.5 2824.7 3523.1 8172.5 778%.7
APR. 750. 4 2839.1 3540.1 4187.0 7844.6
HAY 753.2 2840.1 3558.2 8219.2 7911.3
JOMNE 746.8 2843.2 3570.2
. Not ily adjusted
1986-—JU0NE 669.8 2668.7 3336.2 3971.1 7131.7
JULY 680.4 2700. 4 3368.5 3999.3 7198.9
AUG. 685.2 2715.8 3392.3 8028.5 7287.3
SEPl. 691.2 2728.8 3416.4 4051.% 7378.3
0CT. 698.9 2757. 1 3438.7 2077.0 7440. 4
¥OoV. 715. 4 2777.7 864.4 §111.3 7515.4
DEC. 786.5 2813.6 3504. 4 A154.5 7623.0
19€7==JA K. T84, 4 2832.48 3525.5 4185.5 7689.7
PEB. 723.3 2809.5 3508.7 4174.8 1713.7
8AR. 729.0 2818.4 3520.2 4175.7 7759.7
APR. 757.6 2847.8 3548.2 4195.1 7817.2
HAY 745.0 2829. 1 3544.4 4203.6 7875. 1
JUMNE 749.3 2884.3 3568.1
M1
For period ended Seasonally adjusted Not ily adjusted
13-week average 4-week average week average 13-week average 4-week average week average
- 748.0 754.3 753.17 744.2 744, 1 T46.6
1987-0uz ; 748.5 752.9 745.8 746, 1 787.1 ],gg- ‘1'
15 748.9 750.6 744.9 747.9 749.3 _"“. ]
22 749.6 748.7 750.2 789.5 751.4 73“. :
29 749.8 745.9 742.6 750. 4 748. 4 . -
6
750.6 747.0 750. 4 751.6 750.8 769.
JoLx Ig ; 750.7 746.6 : 783.3 751.5 751.5 757.17

NOTE: SPECIAL CAUTION -SHOULD BE TAKEN IN INTERPRBTING WEEE-TO-WEEK CHAENGES IN NONRY SUPPLY DATA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION.
P——I1INDICATES PRELIAINAKY DATA.
POOTEOTES APPEAR OF THE FOLLOSING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Y

Percent change at 1] d | rates

M1 M2 M3 Debt!

3 MONTHS PROM BAR. 1987 TO JUNE 1987 3.9 2.6 5.3 9.5

6 HONTHS FROM DEC. 1986 TO JUMNE 1987 4.5 3.1 4.6 10. 1

12 NONTHS PROM JUNE 1586 TO JUNE 1987 1.9 6.6 7.0 1.5

THIRTEEN WEEKS EMDING JULY 13, 1987
FRON THIBRTEEN WEEKS BUDING:

APR. 13, 1987 (13 MEEKS PRRVIOUS) 6.9

JA¥. 12, 1987 (26 WEEKS PREVIOUS) 8.2

JUOLY bllo, 1986 (52 WEEBKS PRERYIOUS) 13.3 .y

L 74

GROWMTH RATES FOR DEBT ARE BASED ON PERIODS BEGIMNMNING AND ENDING OMNE MONTH EARLIER THAW FOR THE NONETARY lGGRIGltlS,.
NANELY, PEBRUARY 1987 20 MAY 1987, NOVEMBER 1986 TO MAY 1987, AND HAY 1986 TO HAY 1987, RESPECTIVALY.

173

2/

¥y

4/
5/

Digitized for FRASER
http://fraser.stlouisfed.org/

FOOTEOTES TO TABLE 1

CONSISTS OF (1) CURRENCY OUTSIDE THE TRBASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

{(2) TRAVELERS CHECKS OF MOMBAMK ISSUBRS; (3) DBSAND DEPOSITS AT ALL COSMERCIAL BAMKS OTHERR THAN THOSE DUE TO

DOMESTIC BANKS, THE U.S. GOVERNEENT, AND FOREBIGN BANKS AND OFFICIAL INSTITUTIONS LBSS CASH ITEAS XN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE PLOAT; ANMD (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTONATIC TRANSFER SBRVICE (ATS) ACCOUNTS AT DEBPOSITORY INSTITUTIONS,

CREDIT UNIOM SHARE DRAPT ACCOUNTS AND DENAND DEPOSITS AT THBIFPY INSTITUTIONS. THE CURRRNCY AND DRHAMND

DEPOSIT CONPONENTS BXCLUDE THE ESTIMATED AHOUNT OF VAULY CASH AND DBEAMND DRPOSIYS, RESPECTIVRELY, HRLD BY

THRIFT INSTITUTIONS T0 SBRVICE THEIR OCD LIABILITIES. )

CONSISTS OF M1 PLUS OVERMIGHY (AMD CONTINUING CONTRACT) RPS ISSUBD BY ALL COBNSERCIAL BANKS AND OVERNIGHT EUROCDOLLARS
ISSUED T0 U.S. RESIDENTS BY FOREIGN BRAWCHES OF U.S. BANKS VORLDUIDE, HEDAS, SAVINGS AND SHALL DENOMINATION

TIME DEPOSITS (TINE DEPOSITS-~INCLUDING RETAIL BPS—~IN ANOUNTS OF LEBSS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-EXEAPT GENERAL PURPOSE AND BROKER/DEALER MOVEY HARKET HUTUAL PUONDS. RICLUDES IRA AND KREOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND NOMNEY MARKET PUNDS. ALSO EXCLUDES ALL BALANCES HELD BYX U.S. COANERCIAL

BANKS, HONEY MARKET PUNDS (GEMERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BAMNKS, AMD

THE 0.S. GOVERNAENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHRNY THAT REPRESENTS THE ESTINATED ANOUNY

OF DEMAND DEPOSIYTS AND VAULT CASH HELD BY THRIFT INSTITURIONS TO SERVICE THEIR TINER AND SAVINGS DEPOSITS.

CONSISTS OF N2 PLUS LARGE DENONIWATION TINE DEPOSITS (IN ANOUNYTS OF $100,000 OB NORE) AND TERS RP LIABILITIRS ISSUED

BY COMMERCJYAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RRSIDENTS AT FOREIGN BRANCHES OF 0.S. BANKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UMITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEBAPY
INSTITUTION-ONLY MOMNEY MARKET MUTUAL PUNDS. EXCLODES AMOUNTS HELD BY DBPOSITORY INSTITUTIONS, THE U.S. GOVERNEENT, NONEY
HMARKET FUNDS, AND POREIGN BANKS AND OFFICIAL INSTITUTIOMS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHEMNT THAT REPRESENTS
THE ESTINATED AMOUNT OF OVERNIGHT RPS AMD BURODOLLARS HEBLD BY INSTITUTION-ONLY MONEY RARKET BUTUAL PUMDS.

CONSISYTS OF M3} PLUS THE NOMBAMK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORY-TERM TREASURY SECURITIES, CONSEBRCIAL

PAPER AND BANKERS ACCEPTANCES, MET OF NOMEY MARKET MUTUAL FUBD HOLDINGS OF THESE ASSETS.

DEUT OF DOMESTIC NONPIEANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKERT DEBT OF THE UMITED STATES GOVERNNEBNT,

STATE AND LOCAL GOVERNHENTS AND PRIVATE WONFLINANCIAL SECTORS. PRIVATE DBBT CONSISTS OF CORPORATE BOMNDS, MORTGAGAS,
COYSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DRBT
IVSTBUMENTS. THE DATA ARE DBRIVED PRON THE PEDERAL RESERVE BOARD®S FLOW OF PUNDS ACCOUNTS. ALL DATA QM DEBT OF PONESTIC
HONFINANCIAL SECTORS ARE PRESENTED IN NONTH-AVERAGR FORS, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACEBNT HCNTHS. THASE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFPFERS, THERBFPORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAIMNED
I¥ THE PEDERAL RESERVE KELEASES 2.7 AND 2.1. 1IN THOSB RELEASES, PUBLISHED LEVRLS OF CREDIT MARKET DEST ARE HEASURED ON

A QUARTER-END BASIS AND IMCLUDE DISCONTINUITIES.
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Table 3
COMPONENTS OF THE MONEY STOCK
Bitions of doliars, seasonally sdjusted
Nontransactions Selecied nontransactions Heme
Other components [ Sevinge deposits” Smaell time deposits® Large time deposits®
Dete Currency' | Travelers | Demand | chechable WS [ o o ] ] ] ] .
ohecks® | deposits® | deposits | ' n MP® only® commercial|  thwift total  [commercial!  thiift totat  joommerciel| hen toted
Danks Institutions banks inotitutions banks * | institutions
1986-JUNR 176.7 6.2 285.0 199.6 | 2000.0 670.6 13..5 190.2 321.8 381.5 S501.5 883.0 2089. % 156.2 887.6
JULY 177.6 6.3 | 288.2 | 208.5]| 2017.2 | 678.5 138.0 | 193.3 | 327.4 | 380.0 | 500.9 | 880.9 | 269.5 } 158.9 | 8408.3
' AUGe 179.0 [ ) 291.2 210.48 | 2031.4 678.4 137.5 197.2 338.6 377.0 #99.6 876.7 290.1 159.3 849.8
SEPY. 179.7 6.4 292.2 218.7 | 2083.2 685.7 %811 200.3 kL3N ) 374, 1 498. 1 872.2 289.8 158.7 s48. 4
oCY. 181.2 6.8 293.4 220.3 | 2059.3 681.5 :ll5.8 208.7 350.5 370.0 8948.6 864.7 288.1 157.8 | W55
nov. 182.9 6.4 297.8 225.8 | 2063.1 684.6 150.2 208.3 358.5 365.9 491.3 857. 1% 289.9 155.9 845.8
DEC. 183.5 6.4 308.3 232.3 | 2069.7 689.0 154.5 211.8 366.3 368.7 488.7 853.5 291.8 155.3 487, 1
1987-3aK. 186.0 6.5 305.1 200.1 | 2088.5 692.6 159.8 216.9 376.7 368.7 486.9 851.6 295.7 154.0 “m9.7
PEB. 187.2 6.7 300.8 282.9 | 2084.0 696.9 164. 4 222.7 387.2 362.6 885.8 848.3 296.0 152.3 40,2
HAR. 187.7 6.8 299.3 245.7 | 208S.1 698.4 168.3 228.0 396.3 360.0 485.9 845.9 299.9 5.1 450. 1
APR. 188.9 6.8 304.0 250.9 | 2088.7 700.9 172.2 233.8 806.0 357.% 8486.5 8448.0 305.9 188.7 58,6
BAY 190.2 6.7 308.0 252.3 | 2086.9 7181 174.5 237.1 41%.6 357.1 886.4 843.4 310.6 149.0 859.6
JUNB 19t.1 6.8 297.5 251.3 ] 2096.% 727.1 175.5 239.6 415.1 360.1 491.3 851.3 315.0 15Q. 3 #65.1
SEEK BNDING
1987 i |
JORE 1 190.5 |- 303. 1% 253.3 175.2 357.9 311.3
8 190. % 297.8 250.8 175.5 358.6 313.9 |
15 190.8 297.1 250.2 175.2 359.6 315.7 |
22 191.4 299.4% 252.5 175.7 360.7 315.7 |
29 191.3 293.5 250.9 175.4 361.6 315.4
JULY 6 P 191.3 30t.1 251.2 176.4 362.1 312.7
3°Pp 192.1 293.5 250.9 176.0 363.1 315.0

1/ CURREBECY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF CONBERCIAL BANKS.

ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIBS.

2/ OUTSTANDING AHOUNT OF U.S.

INSTITUTIONS ARE INCLUDED 1IN DEBAND DEPOSITS.
3/ DEBAND DEPOSITS AT COMHERCIAL BANKS AWD FOREIGN BELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONBSTIC BANKS, THER O.5. GOVERN-

HMENT AMD PORBIGN BANKS AND OFPFICIAL INSTITUTIONS LESS CASH ITENS IS THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.

DOLLAR-DESONINATED TRAVELERS CHECKS OF NONBANK ISSUERS.

BICLODES THE ESTINATED

TRAVELERS CHECKS ISSUED BY DIEPOSITORY

BICLUDES THE BSTINATED ANOUNT OF DENAND DEPOSITS HELD AT CONNERCIAL BANKS BY THRIFY INSTITUTIONS T0 SERVICE THEIR 0CD

LIABILITIES.

&/ CONSISTS OF WOV AND ATS BALANCES AT ALL DEPOSITORY IASTITUTIONS, CRBDIY UNION SHARE DRAPY BALANCES AND

DEBAED DEPOSITS AT THRIFT INSTITUTIONS.
S/ SUA OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HNONEI NARKET PUND BALANCES (GENERAL PURPOSE ARD BROKER/DEALER),

HBDAS, AND SAVINGS AND SAALL TISE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHMENT THAT REPRESENTS THR ESTINATED AROUNS OF

DENAND DEPOSITS AND VAULT CASHE HBLD BY THRIFT INSTITUTIONS TO SERVICE THRIR TINB AND SAVINGS DEPOSITS LIABILITIRS.
6/ SUOR OF LARGE TINE DEPOSITS, TERE RPS AND TERS BURODOLLARS OF U.S. RESIDENTS, BONEY BARKET PUND BALANCES (INSYITUTION-

O¥LY), LESS A COWSOLIDATION ADJUSTHERT THAT REPRESENTS THE RSTISATED ANOURY OF OVERNIGHT RPS AND EURODOLLARS HELD BY

INSTITUTION-ONLY
7/ SAVIERGS DEPOSITS EICLUDE RADAS.
8/ SHALL DENORINATION TISE DEPOSITS--INCLUDING RETAIL RPS—-- ARE THOSE 1SSUED IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIRENENY ACCOUNTS {IRA) AND KEOGH ACCOUNTS AT COBNERCIAL BAMNKS AND THRIFTS ARE SUBTRACTED FRON SHALL

TIAB DEPOSITS.

HONEY BARKET FONDS.

9/ -LABRGE DENOSINATION TINE DEPOSITS ARE THOSE ISSUED IN AROUBTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT

INTERNATIONAL BABKING FACILITIES.

10/ LARGE DENONINATION TINE DEPOSITS AT COMMERCIAL BAMNKS LESS THOSE HELD BY NONEY NMARKET HUTUAL PUNDS,
DEPOSITORY INSTITUTIONS AND POREIGN BANRKS ANL OFPICIAL INSTITOTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Biitions of doilars, seasonally adjusted

Non-M3 components of L~~~ e Debt components?
Date savings bonds short-term treasury bankers acceptances’ commercial paper? federal debt non-federal debt
securities' .
1986-8AY 82.7 304.0 39.8 210.7 1666.5 5429.2
JUONE 83.5 298.3 39.8 212.6 1694. 9 5474.3
JOLY 84.3 292.6 39.0 214.5 1713.5 5520.9
406G, 85.3 288.7 37.3 219.7 1727.8 5591.0
SEPT. 86.4 287.9 36.9 223.9 1743.3 5657. 4
OCT. 87.7 286.17 37.7 228. 4 1753.9 5703.4
NOV. 89.8 292.2 38.0 228. 4 1778.9 5755.7
DEC. 91.7 292. 4 37.5 230.2 1804. 5 5826.Q
1987-JAN. 92.7 289.3 37.8 239.7 1814. 8 5880. %
PRB. 93.5 291.7 39.3 239.8 1819.3 5909. 4
HAR. 94.3 276.1 39.8 239.1 1846. 2 5953.%
APR. 95.1 265.8 81.2 264.9 1841.1 6003.5
BAY P 95.9 272.4 42.4 254.3 1864, 2 6047.0
CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING MATUBEITIES OF LESS THAN 12 MONTHS HELD Bf OTHER THAM DEPOSITORY

INSTITUYIONS, FEDERAL

HOME LOAN BANK SYSTEM

TOTAL COMMERCIAL PAPER LESS COMBERCIAL PAPER HELD BY BONEY MARKET HUTOAL FUMNDS.
DEST DATA ARE ON A MONTHLY AVERAGE BASIS,

RESERVE BANKS,

ADJUSTED TO REMOVE DISCONTINUITIES.

Digitized for FRASER
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HONEY MARKKET MUTUAL FUMNDS AND PORBRIGN ENTITIES.
NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FPEDEBRAL RBSERVE BANKS, FORRIGN OPPICIAL INSTITUTIONS, THE FEDERAL
AND MONEY MARKET MUTUAL FUNDS.

DERLVED BY AYERAGING END~OP~-BONTH LEVELS OF ADJACENT NMOMNTHS, AND HAVE BREEN
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of doflars, not seasonally adjusted

__Other checkable deposits | Nontransactions components | General
Travelers Demand T T Overnight Overnight purpose and
Date Currency’ checks? deposits?® at commercial at thrift total in M2% in M3 only” APs® Eurodollars® | broker/dealer
banks* institutions® money market
funds
1986-JUNE 177.4 6.5 286.2 136.9 62.8 199.7 1998.9 667.5 49.7 16.6 197.3
JULY 179.1 7.2 290.5 139.3 64.3 203.86 2020. 1 668. 1 54.6 17.2 199.7
AUG. 179.9 7.3 289.4 143.0 65.6 208.6 2030.6 676.5 57.6 17. 1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.5% 687.5 95.5 17.3 202.2
OCT. 180.9 6.5 293.0 150. 4 68.0 218.5 2058.2 681.6 58.1 19.4 206.9
NOV. 183.2 6.1 300.1 155.7 70.3 226.9 2062.2 686.7 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72. 2 235.0 2067. 1 690.7 58. 3 19.0 207.6
1987-JAN, 184.6 6.0 311.0 169.8 73.1% 242.8 2088.0 693.1 61.2 22.3 209.0
FEB. 1684.8 6.2 292.90 167.6 72.7 240.3 2086.2 699.1 59.2 19.5 210.7
MAR. 186.0 6.4 291.53 170. 4 74.6 245. 1 2089. 4 701.8 56.7 18.6 211.6
APR. 188.0 6.4 305.8 178.5 78.9 257.9 2090.2 700.4 58. 4 20.7 211.8
MAY 190.1 6.5 298.9 171.6 77.9 49.5 20848.0 715.3 $3.3 20.7 210.3
JUNE 191.9 2 299.0 172.9 78.5 251. 4 2095.0 723.8 53.0 20.2 211.3
HEEK ENDING:
1987-30NE 1 189.8 300.5 171.8 77.9 249.7 53.8 21.8 212.5
8 192.6 303.8 175.9 80.6 256.5 53.4 19.1 213.4
15 192.2 301.6 178.7 79.6 254.3 54.3 19.7 212.1
22 191.8 295.6 1717 77.17 289. 4 ‘ 51.3 20.4 210.%
29 191.1 291.1 169.0 75.9 244,.9 53.8 21.8 209.1
JULY 6 P 195.1 311.7 174.7 80.5 255.2 48. 1 16. 1 209.7
13 p 194.3 ’ 301.7 174. 1 79.9 £53.9 53.9 19.2 211.7
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CIRAENCY "UTSIDE THE U.S. TREASURY, FEDERAL KESERVE BANKS AND THE VAULTS OF CONMNERCIAL BAMKS. EBXCLODES THE ESTIMATED
ABCLSYNT QOF YAULT CASH HELD BY THRIFY INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CQUTSTANDING ANMQUNT OF U.S. DOLLAR-DEFOMINATED TRAVELERS CHECK3 OF NONBAKK ISSUERS. TRAVEBLERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS. .

SEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TC DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL IRSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FPLOAT, LZSS THE ESTIBATED ANMOUNT OF DENAND
DEPOSTYS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TG SERVICZ THEIR 0CD LIABILITIES.

CONS1STS OF NOW A¥D ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

CONSISTS OF ¥OW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AED BUTUAL SAVINGS BANKS, CREDIT UNION SHARE

DBAFT BALANCES, AND DESNAND DEPOSITS AT THRIFTS.

SUN OF OVEBNIGHT RPS AND EURODOLLARS, MONEY HNARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MADAS AND SAVINGS
AND SMALL TINE DEPOSITS LESS THE ESTIMATED AMOUNT OP DENAND DEPOSITS AND VAULT CASH HELD BY THRIFYT INSTITUTIONS TQ SERVICE
THEIR TIBE AND SAVINGS DEPOSIT LIABILITIES.

SUNM OF LABRGE TINE DEPOSITS, TFRA RPS AND EUBODOLLARS OF U.S. RESIDENTS, MONEY NARKET PUND BALANCES (INSTITUTION-ONLY), LESS A

CONSOLIDATION ADJUSTHENT THAT BREPRESENTS THE ESTISATED ABOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
MONEX BMARKET BUTUAL FUNDS.

CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT HPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPUSITORY INSTITUTIONS AND
MOREY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WOBLOWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND

NONEY MABKET MUTUAL FUNDS (GENERAL PURPOSE AND BHOKER/DEALER).

org/
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of doliars, not seasonally adjusted

Money market deposit accounts

Savings deposits’

Small denomination time deposits?

Large denomination time deposits’

Date

at
commercial

at
thrift

total

at
commercial

at
thrift

total

at
commercial

at
thrift

total

at
commercial

at
thrift

total

banks institutions banks institutions banks institutions banks* institutions
1986-JUNEB '356.0 185.1 541.0 132.5 198.2 323.6 38%1.0 498.5 879.5 286.7 157.6 844.3
JULY 359.8 186.9 546.6 135. 4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 444.8
AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 8449.2
SEPT. 368.9 189.9 558.8 141.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
0CT. 372.6 191.9 564.4 146.4 204.8 351.2 371.3 496.1 867.3 £289.3 157.8 847.1
NOV. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 846.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 364.% 489.8 854.2 293.2 154.9 Q48,1
1987-JAN. 381.7 192.5 574.3 159.2 217.1 376.4 J6u.4 490.0 854.4 296.9 154. 4 451.3
FEB. 378.3 192.3 570.8 162.8 221.8 384.6 362.1% 488.3 850. 4 298, 7 153.1 451.2
%AR. 378.2 192.3 570.5 167.2 227.9 395.1% 359.6 486. 1 845.8 301.3 151.2 452.5
APR. 375.% 190.1 565.5 172. 1 233.9 406.0 355.6 484.9 840.5 303.2 148.9 451.2
BAXY 368.8 188.3 557.9 174.9 237.7 812.6 355.6 483.1 838.7 309.2 149.0 458.2
JUNE 367.5 186.GC 553.5 176.7 240.7 417.4 359.7 488.5 848. 1 31%1.9 149.8 461.6
WEEK ENDING
1937
JUNE 1 369.1 175.7 356.% 311.2
8 369.8 176.8 398.2 311.9
15 369.2 176.7 35%9.3 312.6
22 366.3 176.5 360.2 3.1
29 364.7 176. 4 361.1 312.4
JULY 6 P 365.8 178.5 362.6 309.0
13 p 366.1 178.6 363.6 310.5

1/ SAVINGS DEPOSITS

2 SMALL DENOMINATION TIANE DEPOSITS -- INCLUDING RETAIL RPS -~— ARE THOSE IS5UEBD IH AMOUNTS OF LESS THAN 3100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMNERCIAL BARKS AND THRIFTS ARE SUBTRACTED PRON SHALL
TIME DEPOSIIS.

3/ LARGE DENOMNINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR J0BE, EXCLUDING THOSE BOOXED AT INTERMATIONAL

XCLUDE HMMDAS.

BANKING PACILITIES (IBFS).

4/ LARGE DENOMINATION TINE DEFOSITS AT COMMERCIAL BANKS LESS THOSY AELD BY BOMEY MARKET HMUTUAL FUKDS, DEPOSITORY

INSTITUTIONS AND FOBREIGN BANKS
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H.8 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Term RPs’
Institution Shmtrr:\ Components of | Components of Debt
Date oniy money | at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federal®
market funds banks institutions Eurodotiars? bonds securities® | acceptances* pape Federal debt® debt
1986-JUNE 75.0 33.8 41.3 75.1 79.8 83.4 296.4 39.8 215.3 " 1678.9 5452.8
JULY 17.5 33.2 41.2 74. 4 78.3 84.2 292.1 39.2 215.3 1695.6 | $503.3
AUG. 80.8 34.0 41.2 715.2 78.0 85.2 290.2 37.9 219.0 1713.3 5574.0
SEPT. 84.4 35.6 42.2 77.9 81.4 86. 4 287.8 37.4 223.1 1738.5 5643.8
oCT. 84.5 34.3 43.7 78.0 78.0 87.8 283.8 38.0 228.7 1748.6 5691.9
NOV, 84.4 36.9 45.5 82.4 79.3 89.9 291.0 38.0 227.9 177317 5743.7
DEC. 84.1 34.9 47.1 82.0 83.0 91.9 292.2 37.4 228.7 1803.3 5819.7
1987-JA kK. 84.0 33.4 47.8 81.2 84.8 92.7 290. 1 37.8 239.3 1816.9 5872.8
FEB. 84.7 3u4.5 50.4 84.9 872.6 93.5 292.9 38.9 240. 4 1826.7 5887.0
NAR. 84.9 33.9 51.0 84.9 88.2 94.3 281.8 39.3 200.2 1838.2 $921.4
APB. 83.1 36.8 54.2 91.0 84.2 95.1 267.6 40.5 243.8 1886.7 5970.5
HAY 81.8 38.4 57.9 96. 4 87.7 95. 8 267.6 42.2 253.6 1857.8 6017.3
JUNE 81.3 37.5 60.9 98. 4 90.2
WEBEK ENDING:
1987~JURE 1 82.0 38.3
8 81.8 38.0
15 81.0 37.7
22 81.1 37.8
29 81.2 36.4
JOLY 6 P 81.7 38.9
13 p 82.7 34.4
1/ TERM BRPS ARE THOSE WITH ORIGINAL BATURITIES GREATER THAN OME DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. xiEIﬂBxs

A RELATIVELY SHALL ANOUNT OF OVERMIGHT RPS AT THRIFT IMSTITUTIONS.

2/ TERM EURODOLLABRS ARE THOSE WITH ORIGINAL RATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KIBGDON AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FURDS. :

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING MATURITIES OF LESS THAN 12 NONTHS HELD BY OTHER THAM DEPOSITOR!
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOMB LOAM BANK SYSTEM AND NMONEY MARKET MUTUAL FUNDS.

S/ TOTAL COMMERCIAL PAPER LESS COMNERCIAL PAPER HELD BY MONEY MARKET MUTUAL PUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERLIVED BY AVERAGING END-OF-NONTH LEVELS OF ADJACENY NONTHS, AND HAVE BEEH
ADJUSTED TO REMOVE DISCONTINUITIES.
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due toj  Time and U.S. government deposits ] ~ IRA and Keogh Accounts
savings -
deposits demand balances at | note balances | total demand time
Date foreign * foreign due to foreign | deposits at Federal at cosnmercial | deposits and and savings commerclal thrift money
commercial ofticial ial CC ial Reserve banks note and deposits at banks institutions markat total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks )
institutions
1986-JUNE 9.4 1.7 4.4 3.5 2.9 12.6 19.0 1.7 10.6 964.7 10.1 175. 4
JULY 9.7 1.9 8.2 3.6 3.8 13.2 20.6 1.7 7.0 95. 4 10. 2 176.6
AUG. 9.5 1.7 8.2 3.0 3.2 8.1 4.2 1.7 7.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.6 5.6 14.6 23.8 1.8 71.5 95.2 10.5 "177.2
OCT. 10.0 1.8 4.2 3.4 3.4 1.8 18.6 1.8 71.6 95.6 10.8 178.1
nov. 9.7 2.0 4.1 3.4 3.2 11.9 18. 4 1.7 72. 1 95.6 0.7 178. 4
DEC. 9.9 1.8 8.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1987-Ja M. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.2 10.8 181.4
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.7 11.0 182.8
NAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 98.8 1.3 185. 4
APR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 100.9 11.6e 191.0e
MAY 9.6 2.1 3.9 3.4 16.0 27.4 46.8 1.8 79.2 Wi.7e 11.7e 192.6e
JUNE 9.8 2.0 3.9 3.6 8.7 2%.8 34.2 1.8 79.5 101, 6e 11.7e 192.8e
WEEK BNDINKG:
1987 . '
JUNE 1 9.9 2.1 3.9 3.1 7.2 27.2 37.4 1.8 )
8 9.5 2.0 3.9 3.2 4.1 17.6 24.9 1.8
15 9.6 2.0 3.9 4.8 2.5 15.2 22.5 1.8 ‘
22 9.0 2.2 3.9 3.7 12.1 26. 4 82,2 1.8 )
29 10.9 1.9 3.8 2.7 16.8 27.1% 46.6 1.8
JULY 6 P 10.3 2.2 3.8 4e2 6.5 28. 4 35. 1 1.8
13 P 9.7 2.0 3.8 2.9 6.2 27.0 36. 1 1.8

e = estiaated
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