FEDERAL RESERVE statistical release

‘These data are scheduled for release each Thursday at 4:30 p.m.

H.8 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Bifions of doliers. JULY 16, 1987
1] M2 M3 [ Debt
M1 plus overmnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balancds (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAS, and Institution-only liquid assets® nonfinancial sectors®
other checkable deposits’ and savings and smali MMMF balances®
time deposits® -
Seasonally adjusted
1986--JO KB 667.5 2667.5 3338.1 3972.4 7168.3
JULY 676.6 2693.8 3368.3 3998.8 T234. 4
AUG. 687.0 2718.4 3396.8 4027.7 1318.7
SEPT. 693.1 2736.3 3422.0 4057.0 7400.8
0CT. 701. 4 2760.7 3442.2 4082.7 7457.2
Nov. 712.4 . 2775.4 3460.1 4108.5 7530. 5
DEC. 730.5 2800.1 3489.1 414%1.1 7630. 4
1987-~JA K 137.7 2822.2 3518.7 8178.1 16?5.3
FEB. 7137.5 2821.5 3518. 4 4182.96 7728.6
HAR. 739.5 2824.7 3523.1 4172.5 7781.7
APR. 750. 4 2839.1 3540.1 43187.0 7844.6
NAY 753.2 2840.1 3554.2 4219.2 79113
JURE P 746.7 2842.8 3570. 1
Not My adjusted
1§86;-JUIE 669.8 2668.7 3336.2 3971.1 7131.7
JULY 680. 4 2700. 4 3368.5 3999.3 7198.9
AUG. 685.2 2715.8 3392.3 4024.5 7287.3
SEPT. 691.2 2728.8 3416.4 4051.1 7378.3
OCTa 698.9 2757.1 3438.7 4077.0 Tun0d. 4
¥OV. 715. 4 27717.7 3464. 4 4111.3 7515.4
BPEC. 746.5 2813.6 3508.4 41548.5 7623.0
1987~=JA%. 744, 4 26832.4 3525.5 4185.5 7689.7
FEB. 723.3 2809.5 3508.7 4174.4 7713.17
HAR. 729.0 2818.4 3520.2 4175.7 7759.7
APR. 757.6 2847.8 3548.2 4195. 1 7817.2
HAY 785.90 2829.1 3584.4 4203.6 7875.1
JUBE P T49.3 2844.0 3568.0
M1
For period ended Seasonally adjusted Not tly adjusted
13-week average 4-weok 0 week average 13-weok average 4-week average woek g
1987-JUNE 1 748.0 754.3 753.7 7488.2 744. 1 746. 6
8 748.5 752.9 745.8 746.1 747.1 159.7
15 748.9 750.6 744.9 787.9 749.3 755.1
- 22 749.6 748.7 750. 2 749.5 7514 7488,
29 P 749.8 745.9 T82.6 750. 4 748, 4 738.5
JOLY 6P 750.6 746.9 749.9 751.5 750.7 769. 1
BOTE:

HIGHLY VOLATILE AND SUBJECT TO KEVISION.
P~=JXNDICATES PRELIMINARY DATA. .
POOTNOTES APPEAR OF THE FOLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2
i w2 (%) Debt"

3 NONTHS FRON NAR. 1987 TO JUNE 1987 3.9 2.6 5.3 %.s

6 BONTUS FROM DEC. 1946 TO JUNE 1987 4.4 3.0 4.6 10.1
12 MONTH5 FROM JUNE 1986 TO JUBE 1987 11.9 6.6 7.0 1n.s

THIRTEEM WELKS EMDING JULY 6, 1987

PROS THIRTEEN WEBEKS ENDING:

APR. ©, 1967 (13 @BEKS PREVIOUS) 7.3

JaN. 5, 1987 (26 WBEKS PREVIOUS) 9.0

JULY 7, 1986 (52 WEEKS PREVIOUS) 13.7 .

1/ GROWTH RAYES FPOR DEBT ARE BASED ON PERIODS BEGINN1NG AND BNDING ONE MONTH EARLIER THAN FOR THE MONETARY AGGREGATES,
BAMELY, PEBBUARY 1987 TO MAY 1987, NOVENBER 1986 TO MAY 1987, AND MAY 1986 TO MAY 1987, BRESPECTIVELY.

‘POCTWUTES TO TABLE 1
1/. CONSISTS OF (1) CURRBNCY OUTSIDE THE TREASURY, FEDERAL RESERYE BANKS, AND THE VAULYS OF COMMEMCIAL BANKS;
(2) TRAVELERS CHECKS OF NOMBAWK ISSUBBS; (3) DEBMAND DEPOSIYS AT ALL COBNERCIAL BANKS OYHER THAN THOSE DUE TO
DOMBSTIC BANKS, THE U.S. GOVERNBENT, AND PORELIGN BANKS AND OPPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS
OF COLLECTION AND FEDERAL RESEBVE FPLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLK ORDER
OF WITHDBAWAL (NOW) AND AUTONATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DHAFY ACCOUNTS AND DENAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRENCY AND DENAMND
DEPOSIT CONPONENTS EXCLUDE THE ESTINATED ANOUNT OF VAULT CASH AND DEMAND DEPOSITS, BESPECTIVELY, HELD BY
TURIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ CONSISTS OF H1 PLUS OVERMNIGHT (AND CONTINOING CONTRACT) BPS ISSUED BY ALL COBNMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED 70 U.S. RESIDENTS BY FOREIGN BHANCHES OF U.S. BANKS NORLDUIDE, MHDAS, SAVINGS AND SNALL DENONINATION
TINE DEPOSITS (TIAE DEPOSITS--1MCLODING RETAIL &PS--IN ANOUNTS OF LESS THAW $100,000), AND BALAWNCES INM BOTH
TAXABLE AND TAX-EXBNPT GEWERAL PURPOSE AND BHOKER/DEALER HONEY SARKEY NUTUAL FONDS. EXCLUDES IRA AND KEOGH
BALANCES AT DEPOSITORY INSTITUTIONS AND NOWEY MARKET FPUMDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COBNERCIAL
BANKS, MONEY HARKET PUNDS (GENBRAL PURPOSE AND BROKEA/DEALER), FORRIGN GOVERWNENTS AND CORNERCIAL BANKS, AND
THE U.S. GOVERNMENY. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ANOUNT
OF DEMAND DEPUSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS T0O SERVICE THEIR TINE AND SAVINGS DEPOSITS.
3/ CONSISIS OF M2 PLUS LARGE DEWONINATION TIAE DEPOSITS (IN ANOUNTS OF $100,000 OR NORE) AND TERN RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERN EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGM BRANCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BANKING OFFPLICES 1N THE UNITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXERAPT
INSTITUTIOW-ONLY NONEY MARKET MUTUAL FUNDS. BACLUDES ANOUSTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNNENT, HOWEY
BARKET FUNDS, AND POREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY NARKET MUTUAL PONDS.
§/ CONSISTS OF A3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOMDS, SHORT-TERS TREASURY SECURITIES, CONSERCIAL
PAPER AND BANKERS ACCEPTABCES, NET OF MONEY MARKET AUTUAL PUND HOLDINGS OF THESE ASSETS.
5/ DEBT OF DOABSTIC NOWFINANCIAL SECTORS CONSISTS OF QUTSTANDING CREDIT MABKET DEBT OF THE UNITED STATRS GOVERNNENT,
STATE AND LOCAL GOVERNSENTS AND PRIVATE NONPINANCIAL SECYORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, NORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER 6AMK LOAMS, CONNERCIAL PAPER, BAWKERS ACCEPTANCES AMD OTHER DEBT
INSTRUNENTS. THE DATA AME DERIVED PROM THE PEDERAL RESERVE BOAED®S PLOW OF PUNDS ACCOUNTS. ALL DATA ON DESY OF DOMESTIC
BONPINABCIAL SECTORS ABE PRESENTED 1IN BONTH-AVEWAGE FORN, DERIVED BY AVERAGING NOWNTH-END LEVELS OF ADJACENY #ONTHS. THUESE
DATA HAVE ALSO BEEW ADJUSTED TO RENOVE STATISTLICAL DISCONTINUITIES THAT MAY ABISE IS THE UNDERLYING FPLOV OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA 1IN THIS kELEASE DIFFERS, THEREFORE, PROM THE QUARTERLY PLOW OF FUNDS STATISTICS CONTAINED
IN THE PEDERAL BRESERVE RELEASES 2.7 AND Z.1. 1IN THOSE RELEASES, PUBLISHED LEVELS OP CREDIT MARKET DEBT ARE HEASURED ON
A QUARTER-EMD BASIS AMD INCLUDE DISCONTINGITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK

Billions of dollars, seascnally adjusted
Nonansactions ‘alected nontraneactions Heme _ﬁ
Other omponents Sevings deposits” Sl time deposits time
Deate Currency’ | Travelers | Demand | chechable " o o o ) o o
checks® | deposits® | deposits |  In M only® ) commerciel|  thrit total  |commercial|  thwift total | commerciel|  thrift totad
banks | institutione banks | institwtions benks ™ | institutions
198b~JUNE 176.7 6.2 | 285.0 | 199.6 J2000.0 | 670.6 | 131%.5 | 190.2 | 321.8 | 381.5 | 501.5 | 8683.0 | 289.4 | 158.2 | 447.6
JULY 177.6 6.3 288.2 204.5 {2017.2 674.5 | 134.0 193.3 327.4 380.0 500.9 880.9 289.5 158.9 448.3
AUG. 179.0 6.4 1 291.2 | 210.4 {2031.4 | 678.4 | 137.5 | 197.2 | 334.6 | 377.0 | 499.6 | 870.7 | 290.1 | 159.3 | 449.4
SEPY. 179.7 6.4 292.2 214.7 | 2043.2 685.7 W1 200.3 381.4 374.1 498.1 872.2 289.8 158.7 hge. 4
oCT. 181.2 b.4 | 293.4 220.3 1 2059.3 681.5 145.68 | 204.7 350.5 | 370.0 494.6 864.7 | 288.1 157.4 | 445.5
NOV. 182. 4 6.4 297.8 225.8 [2063.1 684.6 150.2 | 208.3 358.5 365.9 491.3 857.1 289.9 155.9 | 445.8
DEC. 183.5 6.4 | 308.3 | 232.3 [2069.7 | 689.0 | 154.5 | 211.8 | 366.3 | 364.7 | 488.7 | 853.5 | 291.8 | 155.3 | 447.1
1987-JAN. 186.0 6.5 | 305.1 240.1 | 2084.5 692.6 159.8 | 216.9 378.7 364.7 486.9 851.6 | 295.7 154.0 | 449.7
FEB. 187.2 6.7 | 300.8 | 242.9 |2084.0 696.9 164. 4 222.7 | 387.2 362.6 485.8 848.3 | 296.0 152.3 | 448.2
MAR. 187.17 6.8 | 299.3 245.7 | 2085.1 698.4 168.3 228.0 396.3 360.0 485.9 845.9 299.90 151.1 450. 1
APR. 188.9 6.8 | 304.0 250.8 | 2088.7 700.9 172.2 | 233.8 406.0 357.5 486.5 | 844.0 | 305.9 148.7 | 45%.6
MAY 190.2 6.7 | 304.0 252.3 | 2086.9 714.1 174.5 | 237.1 411.6 357.1 486.4 | 843.4 310.6 149.0 459.6
JUNE P 191.1 6.8 297.5 | 251.3 | 2096.1 727.3 175.5 | 239.5 415.0 359.8 491.2 851.1 315.2 150. 1 465.4
#EEK ENDING
1987
JUNE 190.5 303.1 | 253.3 175.2 357.9 311.3
8 190.4 297.8 250. 8 175.5 358.6 313.9
15 190.8 297.1 | 250.2 175.2 359.5 315.8
22 191.4 299.4 252.5 ] 175.7 360.2 316.2
29 P 191.3 293.5 | 250.9 1 175.4 361.1 315.9
JULY 6 P 191.3 300.8 | 251.0 { 176.4 361.9 313.0

1/ CUBRBENCY OUTSIDE THE U.S. TEREASURY, FEDERAL RESEWVE BANKS AND VAULTS OF COMNERCIAL BANKS. EXCLUDES THE BSTIMATED
ANOUNT OF VAULT CASH HELD BY THRIFU INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF 8.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOSEIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERS-
MENT AND FPOREIGN BANKS AND OFFICIAL INSTITUTLONS LBSS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FPLOAT.
EXCLUDES THE ESTINATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTL1TUTIONS.

5/ SUS OF OVERNIGHT RPS AND OVERNIGHY BURODOLLARS, MONEY NARKET FUND BALANCES {GENERAL PURPOSE AND BROKER/DBALER),

BADAS, AND SAVINGS AND SMALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENYS THE ESTIMATED AMOUNT OF
DENAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS T0O SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SDA OF LARGE TIME DEPOSITS, TERM RPS AND TERA EURODOLLARS OF U.S. BRESIDENTS, NONEY MARKET PUND BALANCES (INSTITUTION-

ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT HEPRESENTS THE ESTINATED AMOUNT OF OVERMIGHT &PS AND EURODOLLARS HELD BY
INSTITUTION-ONLY NONEY MARKET FUNDS. .

7/ SAVINGS DEPOSITS EXCLUDE MMDAS. _

8/ SHMALL DENOMINATION TINE DEPOSITS--1NCLUDING RETAIL RPS-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IEA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FPROSH SHMALL
TIME DEPOSITS.

9/ LARGE DENOMINATION TIME DEPOS1TS AKE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT

, INTEBNATIONAL BANKING FACILITIES.
10/ LARGE DENONINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY NABKET MUTUAL PUNDS,
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L Debt components’
Date savings bonds short-term ury bankers p ial paper? tederal debt non-federal debt
securities'
1986-MAY 82.7 304.0 39.8 210.7 1660.5 5429, 2
JUNE 83.5 298.3 39.8 212.6 1694, 0 5474.3
JULY 84,3 292.0 39.0 214.5 1713.5 5520.9
aUG. 85.3 288.7 37.3 219.7 1727.8 5591.0
SEPT. 86.4 287.9 36.9 223.9 1743.3 5657. 4
OCT. 87.7 28607 37.7 228.4 1753.8 5703.4
NOV. 89.8 292.2 38.0 228.4 1774.9 57585.7
DEC. 91.7 292. 4 37.5 230.2 1804. 5 5826. 0
1987-JAN. 92.7 289.3 37.8 239.7 1814, 8 5880.5
PEBe 93.5 291.7 39.3 239.8 1819.3 - 5909. 4
MAR. 94,3 276.1 39.8 239.1 1828, 2 5953.5
APd. 95.1 £465.8 41.2 244.9 1841.1 5003.5
MAY P 95.9 272. 4 42.4 254.3 1804. 2 6047.0

L4
2/

3/
4/
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CONSISTS OF 0.5. TREASURY BILLS AND COUPONS WiTH REMALNING MATURITIES OF LESS THAN 72 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY MARK&T MUTUAL FPUNDS AND FOREIGN ENTITIES.
NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FORBIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONBY MARKET MUTUAL FUNDS.

TOTAL COMMERCIAL PAPER LESS CONMBRCIAL PAPER HELD BY NONEY NARKET MUTUAL FUNDSe.
DEBT DATA ARE ON A MONTHLY AVERAGE BASIS,
ADJUSTED TO BEMOVE DISCONTINUITIES.

Federal Reserve Bank of St. Louis

DERIVED BY AVERAGING BHD-OF~MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEBN
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonaily adjusted

Other checkabie deposits Nont tions comp t General
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits’® | at commercial at thrift total in M2® in M3 onty’ RPs* Eurodollars® | brokeridealer
banks* institutions® money market
funds
1986-JUNE 177.4 6.5 286.2 136.9 62.8 199.7 1998.9 667.5 49.7 16.6 197.3
JULY 179.1 .2 290.5 139.3 64.3 203.6 2020. 1 668.1 54.6 17.2 199.7
AUG. 179.9 7.3 289.4 143.0 65.6 208.6 2030. 6 676.5 57.6 17.1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.¢6 687.5 55.5 17.3 202.2
oCT. 180.9 6.5 293.0 150. 4 68.0 218.5 2058. 2 681.6 58.1 19.4 206.9
NOV. 183.2 6.1 300. 1 155.7 70. 3 226.0 2062.2 686.7 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2067. 1 690.7 58.3 19.0 207.6
1987-JAN, 184.6 6.0 311.0 169.8 73.1 242.8 2088.0 693.1 61.2 22.3 209.90
FEB. 184.8 6.2 292.0 167.6 72.7 240, 3 2086.2 699.1 59.2 19.5 210.7
MAR. 186,0 6.4 291.5 170. 4 74.6 245, 1 2089.4 701.8 56.7 18.6 211.6
APBR. 188.0 6. 4 305.8 178.5 78.9 257.5 2090. 2 700.8 54.4 20.7 211.8
MAY 190.1 6.5 298.9 171.6 77.9 249.5 2084.90 715. 4 53.3 20.7 210.3
JUNE P 191.9 7.1 298.9 172.9 78.5 251.8 2094.7 724.0 53.0 20.2 211.3
VWEBK ENDING:
1987-J0MNE 1 189.8 300.5 171.8 77.9 289.7 53.8 21.8 212.5
8 192.6 3u3.8 175.9 80.6 256.5 53.4 19.1 213.4
15 192.2 301.6 174.7 79.6 254. 3 54.3 19.7 212.1
22 191.8 295.6 171.7 77.7 249. 4 51.3 20.4 210.4
29 P 191.1 291.1 169.0 75.9 28,8 53.8 21.8 209.1
JULY 6 P 195.1 311.4 174.8 80.3 255.0 48.0 16.1 209.7
1/ CURBENCY OUTSIDE THE U.S. TREASURY, FEDERAL BESBRVE BANKS AND THE VAULTS OF CONMERCIAL BANKS. EXCLUDES THE ESTIMATED

AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
DOLLAR-DENOMINATED TRAVELERS CHECKS OF MONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY

2/

OUTSTANDING AMOUNT OF U.S.

INSTITUTIONS ARE INCLUDED 1N DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT COMMERCIAL 3ANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BAMNKS ARND

OFFICIAL INSTITUTIONS, LESS CASH ITEMS IK THE PRQCESS OF COLLECTION AND F.R. FLOAT, LESS THE BSTINATED ASOUMT OF DEMAND

DBPOSITS HELD AT COMMERCILAL BANKS BY THRIFY 1NSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCISS OF POREIGN BAMNKS, AND EDGE ACY

CORPORATIONS.

S/ CONSISTS OF KOW AND ATS BALANCES AT SAVINGS aND LOAN ASSOCIATIONS AND BUTUAL SAVINGS BAKKS, CREDIT UNION SHARE
AND DEMAND DEPOSITS AT THRIFIS.

DRAFT BALANCES, »
6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY HARKET FPUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MHDAS AND SAVINGS

AND SMALL TIME DEPOSITS LESS THE ESTIMATED ANOUNT OF DENAND DEPOSITS AND VAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES. '
7/ SUM OF LARGE TIME DEPOSITS, TEBM RPS AND EURODOLLABRS OF U.S. RESIDENTS, NONEY MARKET PUND BALANCES (INSTITUTION-ONLY), LESS A

CONSOLIDATION ADJUSTMENT THAT KREPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

MONEY MARKET MUTUAL FUNDS.
8/ CONSISTS OF OVERNIGHT AND CONTINOING CONTRACT &BS ISSUED BY CONMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
SONEY MARKE1 MOUTUAL PUNDS (GENERAL PURPOSE AND BROKER/DEALER).
9/ 1SSUED BY FOREIGN BBANCHES OF U.S.
MONE®Y MARKEY MUTUAL FUNDS (GENERAL PURPOSE AdD BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits® Large denomination time deposits’
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1986~JUNE 350.U 1851 541.90 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.6 a44.3
JULY '359.3 18b.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 44a.8
AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 449.2
SEPT. 368.9 189.9 558.8 141.0 198.0 339.6 375.9 497.4 873.3 291.2 159.1 450.3
OCT. 372.6 191.9 564.4 146. 4 204.8 351.2 371.3 496. 1 8b7.3 289.3 157.8 447.1
NOV. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 £90.6 156.0 446.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 364.4 489.8 854.2 293.2 154.9 448.1
1987-JA8. 381.7 192.5 574.3 159.2 217.1 376.4 364.4 490.0 854.4 296.9 1544 451.3
FEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 488.3 850.4 298.1 153.1 451.2
MAR. 376.2 192.3 570.5 167.¢ 227.9 395.1 359.6 486.1 845.8 301.3 151.2 452.5
APR. 375.4 190.1 565.5 172.1 233.9 406.0 355.6 484.9 84v.5 303.2 148.0 451.2
MAY 368.8 188.3 557.1 174.9 237.7 412.6 355.6 483.1 838.7 309.2 149.0 458.2
JUNE P 367.5 18b.0 553.5 176.7 240.7 417.3 359.4 488.4 847.9 312.1% 149.8 461.9
HEEBK ENDING
1987
JUNE 1 309.1 175.17 356.8 311.2
8 369.8 176.8 358.2 311.9
15 3609.2 176.7 359.2 312.7
22 30b.3 176.5 359.7 311.6
29 P Jo4.7 176. 4 360.6 312.9
JULY 6 P 360.0 178.6 362.3 309.3
1/ SAV1NGS DEPOSLTS EXCLUDE HMDAS.
2/ SHMALL DENOMINATION TINE DEPOSITS -- INCLUDING RETAIL BPS -- ARE THOSE ISSUED IN AMOUNTS OF LESS THA¥ $100,000. ALL

INDIVIDUAL RETIRENMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COANERCIAL BANKS AND THBIFTS ARE SUDTRACTED FROZ SHALL
TIME DEPOSITS.

3/ LARGE DENONINATION TIME DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL

BANKING FACILITIES (1IBFS).

4/ LARGE DENONINATION TIME DEPOSITS AT CONMERCIAL BANKS LESS THOSE HELD BY HONEN MARKET NUTUAL FUMDS, DEPOSITORY

INSTITUTIONS AND FOREIGHE BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Tabile 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not ally adjusted
Term RPsT Non M3 C ot L Comgonents of Debt
institution Short-term
Date only y | at cc B at thrift total Term Savings L Y Bank Commercial Non-Federal®
market funds banks institutions Eurodoliars? bonds securities® | acceptances’ paper Federal debt* debt
1986~-JUNE 7540 33.8 41.3 75. 1 79.8 83. 4 296. 4 39.8 215.3 1678.9 5452.8
JULY 77.5 33.2 41.2 T4. 4 78.3 84,2 292.1 39.2 215.3 1695.6 5503.3
AUG. 80.8 34.0 41.2 75.2 78.0 85.2 290.2 37.9 219.0 1713.3 5574.0
SEPT. 4.4 35.6 42.2 77.9 81.4 86. 4 287.8 37.4 223.1 1734.5 5643.8
0CT. - 84.5 34.3 43.7 78.0 78.0 87.8 283.8 38.0 228.7 1748.6 5691.9
NOV. 84.4 36.9 45.5 82. 4 79.3 89.9 291.0 38.0 227.9 1771.7 5743.7
DEC, 84.1 34.9 47.1 82.0 83.0 91.9 292.2 37.4 228.17 1803.3 5819.7
1987-JaN. 84,0 33.4 47.8 8t1.2 84.8 92.7 290.1 37.8 239.3 1816.9 5872.8
FEB. 84.7 34.5 50.4 84.9 87.6 93.5 292.9 38.9 280. 4 1826.7 5887.0
MA RS 84.9 33.9 51.0 84.9 88.2 94.3 281.8 39.3 240.2 1838.2 5921. 4
APR. 83.1 36. 8 54.2 91.0 84,2 95. 1 267.6 40.5 243.8 1846.7 5970.5
MAY 81.8 38.4 57.9 96. 4 87.7 95.8 267.6 42.2 253.6 1857.8 6017.3
JUNE P 8t1.3 37.5 6v.Y 98. 4 90.2
WBEK ENDING:
1987-JUNE 82.0 38.3
8 81.8 38.0
15 81.0 37.7
22 81.1 37.8
29 p 81,2 36.4
JOLY 6 P 81.7 38. 4
1/ TERM BPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS ABD RETAIL RPS. IHCiUDBS

A RELATIVELY SHMALL ANOUNT OF OVERNIGHT BRPS AT THRIFT INSTITUTIONS.

2/ TERM EURODOLLARS AKE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY.

POREIGN BRAMNCHES OF U.S. ALL BANKING OFFICES IN THE UBITED

BANKS WORLD#IDE AND BY

BY DEPOSITORY INSTL17TUTIONS AND MONEY BARKET MUTUAL FUNDS.

3/ CONSISTS OF WU.S.

INSTITUTIONS, FEDEEAL BESERVE BANKS,
4/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREBIGN OFFICIAL INSTITUTIONS, THE FEDERAL

HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS CONMERCIAL PAPER HELD BY HONEY MARKET AUTOAL PUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS,

' ADJUSTED TO RENMOVE DISCONTINUITIES.
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AND FOREIGN ENTITIES.

CONMSISTS OF THOSE ISSUED TO U.S.
KINGDOM AND CANADA.

RESIDENTS BY

BICLUDES THOSE HELD

TEKEASURY BILLS AND COUPONS WiTH REMAINING SATURITIES OF LESS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY
HONEY MARKET MUTUAL PUNDS,

DERIVED BY AVERBAGING END-OF-NONTH LEVELS OF ADJACEMNT MONTHS, AND HAVE BEEN



H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks dve tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits di d balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money -
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commerciai mutual funds
foreign official institutions banks
institutions
1986-JUNE 9.4 1.7 4.4 3.5 2.9 12.6 19.6 1.7 70.6 94,7 10. 1% 175.%
JULY 9.7 1.9 4.2 3.6 3.8 13.2 20.6 1.7 71.0 95.4 10.2 176.6
AUG. 9.5 1.7 42 3.0 3.2 8.1 4.2 1.7 7.3 95.1 10.2 176.7
SEPT. 9.9 1.8 8.2 3.6 5.6 14.06 23.8 1.8 7.5 95.2 10.5 177.2
OCT. 10.0 1.8 4,2 3.4 3.4 il.e 18.6 1.8 71.6 95.6 10.8 178.1
NOV. 9.7 2.0 4.1 3.4 3.2 11.9 8. 4 1.7 72.1 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72. 8 96.2 10,7 179.7
1987-JAN. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73. 4 97.2 10..8 181.4
FEbe 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 97.7 11,90 182.8
MAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 98.8 1.3 185.4
APKR. 9.7 1.9 3.9 5.0 7.0 16. 6 28.5 1.7 78.5 100.9 11.6e 19 1.0e
MAY 9.6 P | 3.9 3.4 16. 0 27.4 46.8 1.8 79.2 10i.7e 1la7e 192. 6e
JURE P 9.8 2.0 3.9 3.6 8.7 2.8 34.2 1.8 79.5 101, 6e 11.7e 192, 8e
WEEK ENDINGY
-1987 .
JUNE 1 9.9 2.1 3.9 3.1 Ta2 27.2 37.4 1.8
8 9.5 2.0 3.9 3.2 4.1 17.6 24.9 1.8
15 9.6 2.0 3.9 4.3 2.5 15.2 22.5 1.8
22 9.0 2.2 3.9 3.7 12.1 26. 4% 42.2 1.8
29 P 10.9 1.9 3.8 2.7 16.8 27.1 46.6 1.8
JULY 6 P 10.3 2.2 3.8 4.2 6.5 24.4 35.1 1.8

e = estimated
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#H.6(508)
Supplomontary Table 1

Levels and Annual Growth Rates of M1 Using Standard', Concurmrent?,
and Experimental Altemative® Seasonal Adjustment Procedures

Monthly average
Cevels Tn billions of doliars Annual growth rates Tn percent
$tandard Ooncumtnfpmm"ltl%'omﬂvo Standard Concurrgo,:\‘:.ﬂmnilat'omaﬂve
1535-4PR1IL 54342 647e1 643e4 l4e4 1301 Te5
maAY 65345 65940 65804 21e1 2241 2842
JIN: 55745 65801 - 66847 l4ed 1645 - 1842
JILY 57600 67748 67545 1564 174 1440
4J3IST 58749 63749 6875 184 17.9 2242
SEPTEM3ER 59301 67402 63247 10.7- 11.0 Bed
GoT23ER Tolet 7219 6999 laot 13.3 125
NIVEM3ER T12e4 7125 T11e8 1348 1841 2044
DEZEMBER 7305 73040 7302 335 2945 31.0
LI5T=JANUARY 7377 73645 73544 11438 1048 845
FEBRUARY - 73745 73643 . T35¢6 | -3 ~e5 3
valq 73945 73845 73749 3.3 4el 3.3
APRIL 75%¢4 Te8e8 7439 17.7 1662 943
MaY 75342 75245 75240 - T4e5 .1 5¢9 13.1
JINE 74547 TeTe7 7476 ~104% ~Te7 -7.0

1. Standard monthly seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each

month by applying an X-11/ARIMA-based procedure to data
through that month.
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3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series modei-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique cheracteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading day effects, within-month sea-
sonal variations, holiday effects, outtier adjustments, special
events adjustments, and serially comelated noise com-
ponents.



Honthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and FDIC-Insured Savings Panks!
May 27, 1987 and June 24, 1987
(not seasonally adjusted)

Insured Commercial Banks

Liability Categories Amount Qutstanding (smil)| Average Rate Paid (%) Number of Issuing Banks

ay 27 June 24 May 27 June 24 May 27 June 24
NOW accounts? 165,023 163,363 4,91 4.91 13,446 13,377
Money market deposit sccountsd 366,309 32,085 5.20 5.20 12,807 12,910
Savings accountsd 172,344 173,672 5.17 5.7 13,344 13,276

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of 3

7 to 31 days 6,339 6,570 5.68 5.70 8,583 8,499
(standard error of the estimate) (757) (781)
32 to 91 days 21,806 22,519 5.90 5.95 12,758 12,826
(standard error of the estimate) (1,901) (2,263)
92 to 182 days 127,379 128,291 6.15 6.21 13,655 13,683
(standard error of the estimate) (3,289) (3,379)
183 days to 1 year 80,032 83,090 6.50 6.65 13,212 13,143
(standard error of the estimate) (3,919) (4,99)
over 1 year to 2-1/2 years 83,241} 83,89 6.78 6.89 . 13,409 13,433
(standard error of the estimate) €2,511) (2,576)
2-1/2 years and over 119,574 120,226 7.17 7.23 13,381 13,404
(standard error of the estimate) (2,915) (2,847)
All TRA/Reogh Plan deposite® 79,204 79,608 R.A. N.A. 13,073 12,993
(standard error of the estimate) (333) (346)
Retsil repurchase agreements’ 1,108 1,252 5.30 . 5.28 2,253 2,289
(standard error of the estimate) (201) (226)
FDIC-Insured Savings Banks
Liability Categories Amount Outstanding (Smil Average Rate Paid (X) Number of 1ssuing Banks
May 27 June 24 May 27 June 24 May 27 June 24
NOW accounte? 6,180 6,183 5.21 5.22 329 327
Money market deposit accounts3 37,128 36,506 5.44 5.50 360 360
Savings accounts?® 40,957 6!.232’ 5.43 5.43 376 376

Interest-besring time deposits with
balances of less than $]00,000
with original msturities of 13

7 to 31 dayvs 197 185 . 5.61 T 8.72 102 102
(standard error of the estimate) (38) (34) - .

32 to 91 daye 1,837 1,811 5,90 6.38 290 290
(standard error of the estimate) (400) (395)

92 to 182 days 20,263 20,469 6,40 6.64 . 360 360
(standard error of the estimate) (1,665) (1,691)

183 days to 1 year 18,678 19,115 .6.75 7.01 363 363
(standard error of the estimate) (719) (761)

over 1 year to 2-1/2 years 17,366 17,563 6.81 7.06 363 364
(standard error of the estimate) (1,074) (1,102)

2-1/2 years and over 25,155 25,021 7.34 7.45 371 371
(standard error of the estimate) (1,376) (1,439)
All IRA end Keogh Plan depositsb 16,789 16,841 N.A. LW 369 369
(standard error of the estimate) (468) (465)
Retat]l repurchase agreements’ 116 9% 5.76 5.78 16 16
(standard error of the estimate) (58) (46)

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.

KA. - vailable.

l.Ahu:::ln::-e‘uued on data collected by the Federal Reserve from a stratified random sample of sbout 550 barks

and 80 savings banks.

2. As of Jamuary 1, 1986 interest rate ceilings were removed fram 211 NOW accounts. Reginning with the Jsnuary 1986 .

data the NOW account category includes all NOW accounts, including those accounts vhich were subject to a 5.25 per~

cent regulatory interest rate restrictfon prior to Jsmuary 1, 1986. Estimates for this category are based on reports

of deposite. The NOW account rate is reported as a simple annual rate,

3. Money market deposit accounts (MMDAg)-~Deposits with no required minimus maturity but institutions wust reserve

the right to require at least seven day's notice prior to withirawal, no restrictions on depositor eligibility, or

1imitations on the swount of interest that may be paid; such accounts may allow up to six transfers per month, no

more than three of vhich may be draft and may permit unlimited wdthirawals by mail, messenger, or in person,

Estimates for this category are based on reports of deposits. The MMDA rate 1s reported as a simple anmal rate.

4, Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA,

Estimates for this category are bagted on reports of deposits. The ssvings account rate is reported as s

simple annual rate.

S. All interest-bearing time certificates and open account time deposits with bslances of less than $100,000,

including those held {n IRAs and Keogh Plan deposits. With the «xception of the 7-31 and 32-9) day deposit

rates, shich are reported as simple annual rates, time deposit rates are anmsl effective ylelds reflecting the

method of compounding reported by the individual institutions.

6. All TRA/Reogh Pilan time deposif. regardless of size, type of instrument in which held, or interest rate paid.
Digitized for FRASER 7. Includes wrtual savings banks znd FDIC~insured fedcial savinge banks.
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