
FEDERAL RESERVE statistical release
These data are scheduled for i i Thursday at 4:30 p.m.

H.6<506)

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
BilHone of dollars. JULI 16 , 1987

Daft

1986—JO* IE
JO L I
AUG.
SEPT.
OCT.
MO¥.
DEC.

1987—JAB.

HAfi.
APB.
HAT
J O O P

M1

Sum of currency*
travslsrs chacki,

damand daposlts and
othar checkable dapoalta1

667.5
676. 6
687.0
693.1
701.4
712.4
730.5

737.7
737.5
739.5
750.4
753.2
746.7

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balancea (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits^

2667.5
2693.8
2718.4
2736.3
2760.7
2775.4
2800.1

2822.2
2821.5
2824.7
2839.1
2840.1
2842.8

1986—JOME
JULX
AOG.
SEPT.
OCT.
HOT.
osc.

1 9 8 7 — J A B .
FEB.
HAB.
APB.
HAI
JU1E P

For period #ndad

1987-JUME 1
8

1b
22
29 P

JULY 6 P

669.8
680.4
685.2
691.2
698.9
715.4
746.5

744.4
723.3
729.0
757.6
745.0
749.3

2668.7
2700.4
2715.8
2728.8
2757.1
2777.7
2813.6

2832.4
2809.5
2818.4
2847.8
2829.1
2844.0

M3
M2plus

large time deposits,
term RPs, term Eurodollars

and Institution-only
MMMF balances'

Seasonally adjusted

3 3 3 8 . 1
3368.3
3396.8
3422.0
3442.2
3460.1
3489.1

3514.7
3518.4
3523.1
3540.1
3554.2
3570. 1

Not seasonally adjusted

3336.2
3368.5
3392.3
3416.4
3438.7
3464.4
3504.4

3525.5
3508.7
3520.2
3548.2
3544.4
3568.0

M3 plus other
liquid assets4

3972.4
3998.8
4027.7
4057.0
4082,7
4108.5
4141.1

4174.1
4182.6
4172.5
4187.0
4219.2

3971.1
3999.3
4024.5
4051.1
4077.0
4111.3
4154.5

4185.5
4174.4
4175.7
4195.1
4203.6

Debt

Debt of domestic
nonfinancial sectors5

7168.3
7234.4
7318.7
7400.8
7457.2
7530.5
7630.4

7695.3
7728.6
7781.7
7844.6
7911.3

7131.7
7198.9
7287.3
7378.3
7440.4
7515.4
7623.0

7689.7
7713.7
7759.7
7817.2
7875. 1

M
Seasonally adjusted

13-week atarage

748.0
748.5
748.9
749.6
749.8

750.6

4-week average

754.3
752.9
750.6
748.7
745.9

746.9

week average

753.7
745.8
744.9
750.2
742.6

749.9

1
Not seasonally adjusted

13-week average

744.2
746.1
747.9
749.5
750.4

751.5

4-week average

7 4 4 . 1
74 7 . 1
749.3
751.4
748. 4

750.7

i week average

746.6
759.7
755.1
744. 1
734.5

769.1

IOTJS; SPECIAL CAUTION SHOULD B£ IAKBM IM IMTEfiPfiETIMG gB£K-TO-8ESK CHAIGES III flOVSI SUPPLY DATA, WHICH ABE
HIGHLY VOLATILE AMD SUBJECT TO fififlSIOV.
P—IHDICATES PBELIfllNAUI DATA. .
FOOTNOTES APPEAB OH THE POLi.Oi£NG PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

J MOUTHS FROH BAR. 1987 TO JUNE 1987

6 BOMTUS FROM DEC. 19d6 TO JUNE 1987

12 MONTHS FBOfl JUNE 19d6 TO JUNE 1987

THIRTEEN WEEKS ENDING JOLI 6, 1987
FBOB THIRTEEN WEEKS ENDING:

APR. o, 1987 (13 WEEKS PREVIOUS)

JAN. 5, 1987 (26 BEERS PREVIOUS)

JOLI 7, 1986 (52 WEEKS PREVIOUS)

M1

3.9

11.9

7.3

9.0

13.7

M2

2.6

3.0

6.6

M3

5.3

4.6

7.0

Debt1

».$

10.1

11.5

1/ GROWTH RATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ON8 HONTH EARLIER THAN POR THE MONETARY AGGREGATES.
NAMELY, FEBRUARY 1987 TO MAX 1987, NOVEMBER 1986 TO HAY 19tt7, AND HAT 1986 TO HAT 1987, RESPECTIVELY.

'FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, fEDEBkL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; {3) DEMAND DEPOSITS AT ALL COflMBRCIAL BANKS OTHBR THAN THOSB DUB TO
DOMESTIC BANKS, THB 0.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEflS IN THB PROCESS
OF COLLECTION AND WEDEUkL RBSERVB FLOAT; AND (4) OTHBR CHBCKABLB DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DRAF1 ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THB CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, flBDAS, SAVINGS AND SHALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL RPS—IN AMOUNTS OF LESS THAN 1100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALER HONEY MARKET MUTUAL FUNDS. EXCLUDES IRA AND UOGfl
BALANCES AT DEPOSITORY INSTITUTIONS AND HONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BROKBtf/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND
THE M.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THB ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGB DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TBRH RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERN EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF D*S. BANKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AHOONTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT. HONEY
MARKET FUNDS. AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS.

»/ CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF HONEY MARKET MUTUAL FUND HOLDINGS OF THBSB ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES.
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER *ANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHBR DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN HONTH-AVERAGE FORM, DBRIVBD BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT HAY ARISE IN THB UNDERLYING flOM OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THBRBFORB, FROH THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN THB FEDERAL RESERVE RELEASES Z.7 AND 2.1. IN THOSE RELEASES, PUBLISHED LE1ELS OF CREDIT MARKET DEBT ARE MEASURED ON
A O.UARTBR-EMD BASIS AND INCLUDE DISCONTINUITIES.
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H.6<508)

COMPONENTS OF THE MONEY STOCK
•MNont of dollars, my l iJyrtU

Oat*

1986-JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1987-JAN.
FEB.
MAE.

APR.
HAY
JUNE P

MEEK ENDING

1987
JUNE 1

8
15
22
29 P

JULY 6 P

Cunancy*

176.7

177.6
179.0
179.7

181.2
182.4
183.5

186.0
187.2
187.7

188.9
190.2
191.1

190.5
190.4
190.8
191.4
191.3

191.3

Tvavsiars
ducks '

6 . 2

6.3
6.4
6.4

0.4
6.4
6.4

6.5
6.7

6.8
6.7
6.8

285.0

288.2
291.2
292.2

293.4
297.8
308.3

305.1
300.8
299.3

304.0
304.0
297.5

303.1
297.8
297.1
299.4
293.5

300.8

Othsr

tfapoaNa4

199.6

204.5
210.4
214.7

220.3
225.8
232.3

240. 1
242.9
245.7

250.8
252.3
251.3

253.3
250.8
250. 2
252.5
250.9

251.0

oompc

biMP

2000.0

2017.2
2031.4
2043.2

2059.3
2063.1
2069.7

2084.5
2084.0
2085.1

2088.7
2086.9
2096.1

Motions
wants

670.6

674.5
678.4
685.7

681.5
684.6
689.0

692.6
696.9
698.4

700.9
714.1
727.3

at

banks

131.5

i 134.0
137.5
141.1

145.8
150.2

| 154.5

159.8
164.4
168.3

172.2
174.5
175.5

175.2
175.5
175.2
175.7
175.4

176.4

rings oapoa
at

190.2

193.3
197.2
200.3

204.7
208.3
211.8

216.9
222.7
228.0

233.8
237.1
239.5

total

321.8

327.4
334.6
341.4

350.5
358.5
366.3

376.7
387.2
396.3

406.0
411.6
415.0

0JM
at

banks

381.5

380.0
377.0
374-1

370.0
365.9
364.7

364.7
362.6
360.0

357.5
357.1
359.8

357.9
358.6
359. 5
360.2
361.1

361.9

iNtbaatfapoi
at

thrift

501.5

500.9
499.6
498.1

494.6
491.3
48b. 7

486.9
485.8
485.9

486.5
48b.4
491.2

Ms*

total

883.0

880.9
876.7
872.2

864.7
857.1
853.5

851.6
848.3
845.9

844.0
843.4
851.1

Laif
at

umwntrlat
banks*9

289.4

289.5
290.1
289.8

288. 1
289.9
291.8

295.7
296.0
299. p

305. 9
310.6
315.2

311.3
313.9
315.8
316.2
315.9

313.0

Mtfcuadaaoi
at

thrtft
tnatimtlons

158.2

158.9
159.3
158.7

157.4
155.9
155.3

154.0
152.3
151.1

148.7
149.0
150.1

iKs"

total

447.6

448.3
449.4
448.4

445.5
445.8
447.1

449.7
448.2
450.1

454.6
459.6
465.4

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL iiESEKVE BANKS AMD VAULTS OF COflilEBCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THfilFl INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2 / OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSOSBS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEHAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEHAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF MOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
HHDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJOSTHENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM EPS AND TERM EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION-
ONLY) , LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT EPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY MONEY MARKET F0HDSm

1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL R P S — ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IfiA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

9/ LAKGE DENOMINATION TIM£ DEPOSITS AfcE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
, INTERNATIONAL BANKING FACILITIES.

10/ LABGE DENOMINATION TIHE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY JJONEY MARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOhEIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1986-MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAR.

APd.
HAY P

Non-M3 components of L
savings bonds

82-7
83.5

84.3

86.4

87.7
89.8
91.7

92.7
93.5
94.3

95.1
95.9

short-term treasury
securities1

304.0
298.3

292.O
288.7
287.9

286.7
292.2
292.4

289.3
291.7
276.1

2bS.8
272.4

bankers acceptances2

39.8
39.8

39.0
37.3
36.9

37.7
38.0
37.5

37.8
39.3
39.8

41.2
42.4

commercial paper3

210.7
212.6

214.5
219.7
223.9

226.4
228.4
230.2

239.7
239.8
239.1

244.9
254.3

Debt components4

federal debt

16bt>. 5
1694.0

1713.5
1727.8
1743.3

1753.8
1774.9
1804.5

1814.8
1819.3
1828.2

1641. 1
1864.2

non-federal debt

5429.2
5474.3

5520.9
5591.0
5657.4

5703.4
5755.7
5826.0

5880.5
5909.4
5953.5

6003.5
6047.0

1/ CONSISTS Of 0.5. TREASURY BILLS AMD COUPONS KITH REMAINING MATURITIES OF LESS THAH 12 MONTHS HELD fil OTHEfi THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY MARKET MUTUAL FUNDS AND FOREIGN ENTITIES.

2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND HONEY MARKET MUTUAL FUNDS.

3/ XOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD Br HONEI MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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M.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-JUHE

JULY
AUG.
SEPT.

OCT.
MOV.
D E C

1 9 8 7 - J A N .
FEB.
MAB.

APR.
MAY
JUNE P

MEEK EHDING:

1987-JOME 1
8

15
22
29 P

JULY 6 P

\/ rilRRENrY nilTSTDR THI

Currency1

177.4

179.1
179.9
179.5

180.9
183.2
186.2

184.6
184.8
186.0

186.0
190.1
191.9

189.8
192.6
192.2
191.8
191.1

195.1

-. ri-55 TRPJ

Travelers
checks2

6 . 5

7.2
7.3
6.9

6.5
6. 1
6.0

6.0
6.2
6.4

6.4
6.5
7.1

155IIRY. FEDJ

Demand
deposits3

2d6.2

290.5
289.4
291.3

2*3.0
300.1
319.5

311.0
292.0
291.5

305.8
2*8.9
298.9

300.5
JU3.8
301.6
295.6
291.1

311.4

gfiAL RES3R1

Other checkable deposits

at commercial
banks4

136.9

139.3
143.0
146.9

150.4
155.7
162.8

169.8
167.6
170.4

178.5
171.6
172.9

171.8
175.9
174.7
171.7
169.0

174.8

at thrift
institutions5

62.8

64.3
65.6
66.6

68.0
70.3
72.2

73.1
72.7
74.6

78.9
77.9
78.5

77.9
80.6
79.6
77.7
75.9

80.3

total

199.7

203.6
208.6
213.5

218.5
226.0
235.0

242.8
240.3
245.1

257.5
249.5
251.4

249.7
256.5
254.3
249.4
244.8

255.0

Nontransactions components

in M2^

1998.9

2020.1
2030.6
2037.6

2058.2
2062.2
2067.1

2088.0
2086.2
2089.4

2090.2
2084.0
2094.7

in M3 only7

567-5

668.1
676.5
687.5

681.6
686.7
690*7

693.1
699.1
701.8

700.9
715*4
724.0

Overnight
RPs*

49.7

54.6
57.6
55.$

58.1
57.9
58.3

61.2
59.*
56.7

54.4
53.3
53.0

53. 8
53.4
54.3
51.3
53.8

48.0

Overnight
Eurodollars*

16.6

17.2
17.1
17.3

19.4
18.9
19.0

22.3
19.5
18.6

20.7
20-7
20.2

21.8
19.1
19.7
20.4
21.8

16.1

IE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED

General
purpose and
broker/dealer

money market
funds

197.3

199.7
200.5
202.2

206.9
207.1
207.6

209.Q
210.7
211.6

211.8
210.3
211.3

212.5
213.4
212.1
210.4
209.1

209.7

2/

3/

5/

6/

1/

8/

9/

AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED Bt DEPOSITOR!
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
DEMAND DEPOSITS AT COMMERCIAL dANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AMD FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R, FLOAT, LESS THE ESTIMATED ASOUMT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.
CONSISTS OF NOW AtfD ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.
SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AID BROKER/DEALER), MMDAS AND SAVINGS
AMD SHALL TIMiS DEPOSITS LESS THE ESTIMATED AMOUJfT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIOHS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.
SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FDJID BALANC2S (IBSTITDTIOB-OHLI)9 LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY IHSTIT0TIOM-OMLI
MONEY MARKET MUTUAL FUNDS.
CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT ftPS ISSOED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AMD BROKER/DEALER).
ISSUED BY FOREIGN BfiANCHES OF U.S. BANKS MQMLDBIDE TO U^S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND

MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-JONE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAE.

APR.
HAY
JUNE P

BEEK ENDING

1987
JUNE 1

8
15
2 2
29 P

JULY 6 P

Money market deposit accounts
at

commercial
banks

3 5 b . 0

359-3
364.3
368.9

372.6
37b.9
379.0

381.7
378.5
376.2

375.4
36b.8
367.5

369.1
369.8
369.2
366.3
364.7

360. 0

at
thrift

institutions

I fcb .1

186.9
189.3
189.9

191.9
192.8
192.4

192.5
192.3
192.3

190.1
188.3
186.0

total

5 4 1 . 0

546.6
553.6
558.8

564.4
568.7
571.4

574.3
570.8
570.5

565.5
557.1
553.5

Savings deposits
at

commercial
banks

132.5

135.4
137.6
141.0

146.4
150.3
153.8

159.2
162.8
167.<:

172. 1
174.9
176.7

175.7
176.8
176.7
176.5
176.4

178.6

at
thrift

institutions

1 9 1 . 2

194.7
195.6
198.6

204.8
209.0
211.8

217.1
221.8
227.9

233.9
237.7
240.7

total

323.6

330.1
333.2
339.6

351.2
359.3
365.6

376.4
384.6
395.1

406.0
412.6
417.3

-

Small denomination time
at

commercial
banks

381.0

380.4
378.5
375.9

371.3
366.7
364.4

364.4
362.1
359.6

355.6
355.6
359.4

356.8
358.2
359.2
359.7
360.6

362.3

at
thrift

institutions

498.5

500.5
498.9
497.4

496.1
492.8
489.8

490.0
488.3
486.1

484.9
483.1
488.4

deposits2

total

879.5

880.9
877.5
873.3

8b7.3
859.5
854.2

854.4
850.4
845.8

840.5
838.7
847.9

Large denomination time deposits3

at
commercial

banks4

286.7

286.7
289.9
291.2

^89.3
^90.6
29J.2

296.9
298.1
301.3

303.2
309.2
312. 1

311.2
311.9
312.7
311.6
312.9

309.3

at
thrift

institutions

157.6

158.1
159*3
159.1

157.8
156.0
154.9

154.4
153.1
151.2

148.0
149.0
149.8

total

444.3

444.8
449.2
450.3

447.1
446.7
448.1

451-3
451.2
452.5

451.2
458.2
461.9

1/ SAVINGS DEPOSITS EXCLUDE MHDAS.
2/ SflALL DENOMINATION TIME DEPOSITS -- INCLUDING SETAIL HPS — ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGti ACCOUNTS AT COMMERCIAL BANKS AND THBIFTS ARE SUBTRACTED FROM SHALL

TIHE DEPOSITS.
3/ LARGE DENOMINATION TIBE DEPOSITS ARE THOSE ISSUED IN AHODNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL

BANKING FACILITIES (IBFS).
4/ LARGE D2N0HINATI0N TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY HONET HARKET MUTUAL FUNDS, DEPOSITOR!

INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (506)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-JUNiS

JULY
AUG.
SEPT.

OCT.
NOV.
DJSC

198 7-JAN.
FEB.
MAR.

APR.
HAT
JUNE P

WEEK ENDING:

1987-JUNE 1
8

15
22
29 P

JULY 6 P

institution
only money

market funds

75.0

77.5
80.8
84.4

84.5
84.4
84.1

84.0
84.7
84.9

83.1
81.8
81.3

82.0
01.8
81.0
81.1
61.2

81.7

Term RPs1

at commercial
banks

33.8

33.2
34.0
35.6

34.3
36.9
34.9

33.4
34.5
33.9

36.8
38.4
37.5

38.3
38.0
37.7
37.8
36.4

38.4

at thrift
institutions

4 1 . 3

4 1 . 2
4 1 . 2
4 2 . 2

43.7
45. i>
47. 1

47.8
50.4
51.0

54.2
57.9
60.9

total

75. 1

74.4
75.2
77.9

78.0
82.4
82.0

81.2
84.9
84.9

91.0
96.4
98.4

Term
Eurodollars2

79.8

78.3
78.0
81.4

78.0
79.3
83.0

84.8
87.6
88.2

84.2
87.7
90.2

Non M3 Components of L

Savings
bonds

83.4

84.2
85.2
86.4

87.8
89.9
91.9

92.7
93.5
94.3

95.1
95.8

Short-term
treasury

securities1

296.4

292.1
290.2
287.8

283.8
291.0
292.2

290.1
292.9
281.8

267.6
267.6

Bankers
acceptances4

39.8

39.2
37.9
37.4

38.0
38.0
37.4

37.8
38.9
39.3

40.5
42.2

Commercial
paper*

215.3

215.3
219.0
223. 1

228.7
227.9
228.7

239.3
240.4
240.2

243.8
253.6

Components of Debt

Federal debt*

1678.9

1695.6
1713.3
1734.5

1748.6
1771.7
1803.3

1816.9
1826.7
1838.2

1846.7
1857.3

Non-Federal6

debt

5452.8

5503.3
5574.0
5643.8

5691.9
5743.7
5819.7

5872.8
5887.0
5921.4

5970.5
6017.3

1/ TERM RPS ABE THOSE WITH ORIGINAL MATURITIES GREATER THAU ONE DAT, EXCLUDING CONTINUING CONTRACTS AND RETAIL BPS. INCLUDES
A RELATIVELY SHALL AMOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERM EURODOLLARS AfcE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OJr U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDEkkL BiESEhVE BANKS, HONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER hESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-flONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

1 ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986-JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1 9 8 7 - J A N .
FEb.
HAB.

APK.
HAY
JUNK P

WEEK ENDING:

1987
JOVE 1

8
15
22
29 P

JULY 6 P

Demand deposits at banks due to

foreign
commercial

banks

9 . 4

9 . 7
9 . 5
9 . 9

10.0
9 . 7
9 . 9

10.4
9 . 9
9 . 5

9 . 7
9 . 6
9 . 8

9 . 9
9 . 5
9 . 6
9 . 0

10.9

10.3

foreign
official

institutions

1.7

1 .9
1 .7
1 .8

I . b
2 . 0
1 .8

K 8
1.7
1,7

1.9
<*. 1
2 . 0

2 . 1
2.0
2 . 0
2.2
1.9

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4 . 4

4 . 2
4 . 2
4 . 2

4 . 2
4 . 1
4 . 1

4 . 0
4 . 0
4 . 0

3 . 9
3 . 9
3 . 9

3 . 9
3 . 9
3 . 9
3 . 9
3 . 8

3 . 8

demand
deposits at
commercial

banks

3 . 5

3 . 6
3 . 0
3 . 6

3 . 4
3 . 4
3 . 7

3 . 7
3 . 3
3 . 5

5 . 0
3 . 4
3 . 6

3 . 1
3 . 2
4 . 8
3.7
2.1

4 . 2

U.S.

balances at
Federal
Reserve
Banks

2 . 9

3 . 8
3 . 2
5 . 6

3 . 4
3 . 2
3 . 7

9 . 6
5 . 0
3 . 1

7 . 0
16.0

8 . 7

7 . 2
4. 1
2 . 5

12. 1
16.8

6 . 5

government deposits

note balances
at commercial

banks
and thrift

institutions

12.6

13.2
8 . 1

14.6

11.8
11.9
15.5

23.8
25.2
13.6

16.6
27.4
21.8

27.2
17.6
15.2
26.4
27.1

24.4

total demand
deposits and

note and
FR balances

19.0

20.6
14.2
23.8

18.6
18.4
22.9

37.1
33.6
20.3

28.5
46.8
34.2

37.4
24.9
22.5
42. a
46.6

35.1

time
and savings
deposits at
commercial

banks

1 .7

I . 7
I.7
I . 8

I . 8
I . 7
I . 7

I . 7
I . 6
I . 6

1 . 7
1 . 8
1 -8

1 . 8
1 . 8
1 . 8
1 . 8
1 . 8

1.8

IRA and Keogh Accounts

commercial
banks

70.6

71.0
71.3
71.5

71.6
72.1
72.8

73.4
74.0
75.4

78.5
79.2
79.5

thrift
institutions

94.7

95.4
95.1
95.2

95.6
95.6
96.2

97.2
97.7
98.8

100.9
101.7e
101.6e

money
market

mutual funds

1 0 . 1

10.2
10.2
10.5

10,8
10,7
10,7

10 8
1 1 . . Q
11.3

11. 6e
11.7a
11.7a

total

175.4

176.6
176.7
177.2

178.1
178.4
179.7

181.4
182.8
185.4

191.Oe
192. 6e
192.8e

estxnated
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H.6(506)
Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard1, Concurrent*,
and Experimental Alternative1 Seasonal Adjustment Procedures
Monthly average

i*db-A?UL

HAY

JJLV

AJ3JST

SEPTE>13ER

OCTOBER

M3VEH3ER

OE:E^3ER

l3£7-JV*JA*Y

FEBRUARY

*A*:H

APRIL

HAY

Standard
vieuvueuu

t>43.2

559.5

667.5

67t>.b

&67.0

593.1

731.4

712.4

730.5

737.7

737.5

739.5

753.4

753.2

746.7.

Levels In billions of dollars
Experimental

Concurrent

647.1

659.0

656.1

677.3

637.9

blH.Z

731.9

712.5

730.3

736.5

736.3

733.8

7V6.6

752.5

7*7.7

Alternative

643.4

656.4

663.7

676.5

637.9

692.7

699.9

711.9

730.2

735.4

, 735.6

737.9

7<r3.9

752.0

747.6

Annual

Standard

14.4

21.1

14.4

lb.f

13.4

13.7

14.4

13.d

33.5

11.3

- . 3

3 . 3

17.7

> . 5

-10.4

growth rates inpercent
Experimental

Concurrent

13.1

22.1

16.5

17.4

17.9

11.0

13.3

13.1

29.5

io.a

- . 5

4 . 1

16.2

5 . 9

-7.7

Alternative

7.5

28.3

18.3

14.0

23.2

8 . 4

12.5

20.4

31.0

6 . 5

. 3

3 . S

9 . 5

13.1

-7.0

1. Standard monthly seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each
month by applying an X-11/ARIM A-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
Ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading day effects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and aerially correlated noise com-
ponents.
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Monthly Survey of Selected Iteposits and Other Accounts
At All Insured Commercial Banks and FDIC-Insured Savings Banks1

May 27, 1987 and June 24, 1987
(not seasonally adjusted)

Liabi l i ty Categories

NOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing tine deposits with
balances of l e s s than $100,000
with original aaturlt les of:5

7 to 31 days
(standard error of the est iaate)

32 to 91 days
(standard error of the est iaate)

92 to 182 days
(standard error of the est iaate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the est iaate)

2-1/2 years and over
(standard error of the est iaate)

All IRA/Keogh Plan deposits6

(standard error of the est iaate)

Fetail repurchase agreements7

(standard error of the est iaate)

Liabi l i ty Categories

HOW accounts?

Money aarket deposit accounts3

Savings accounts*

Interest-bearing t lae deposits with
balances of l e s s than $100,000
with original aaturi t les of:5

7 to 31 days
(standard error of the es t iaate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the est iaate)

183 days to 1 year
(standard error of the es t iaate)

over 1 year to 2-1/2 years
(standard error of the est iaate)

2-1/2 years and over
(standard error of the est iaate)

All IRA and Keogh Plan deposits0

(standard error of the est iaate)

Retail repurchase agreements7

(standard error of the est iaate)

Amount Outst
May i7

165,023

366,309

172,344

6,339
(757)

21,806
(1,901)

127,379
(3,289)

80,032
(3,919)

83,241
C2.511)

119,574
(2,915)

79,204
(333)

1,105
(201)

:andlng (Sai l )
June 24

163,363

362,085

173,672

6,570
(781)

22,519
(2,263)

128,291
(3,379)

83,090
(4,996)

83,891
(2,576)

120,226
(2,847)

79,608
(346)

1,252
(226)

FDIC-
Amount Outstanding ($mll)

May 27

6,180

37,128

40,957

107
(38)

1,837
(400)

20,263
(1,665)

18,678
(719)

17,366
(1.074)

25,155
(1,376)

16,789
(468)

116
(58)

June 24

6,183

36,506

41,232

185
(34)

1,811
(395)

20,469
(1,691)

19,115
(761)

17,563
(1,102)

25,021
(1,439) .

16,841
(465)

94
(46)

May 27

4.91

5.20

5.17

5.68

5.90

6.15

6.50

6.78

7.17

N.A.

5.30

June 24

4.91

5.20

5.17

5.70

5.95

6.21

6.65

6.89

7.23

N.A.

5.28

Insured Savings Banks
Average Rate Paid (Z)
May 27

5.21

5.44

5.43

. 5.61

5.90

6.40

6.75

6.81

7.34

N.A.

5.76

June 24

5.22

5.50

5.43

5.72

6.38

6.64

7.01

7.06

7.45

N.A.

5.78

Number of I6
May 27

13,446

12,807

13,344

8,583

12,758

13,655

13,212

13,409

13,381

13,073

2,253

suing Banks
June 24

13,377

12,910

13,276

8,499

12,826

13,683

13,143

13,433

13,404

12,993

2,289

Number of Issuing Banks
May 27

329

360

376

102

290

360

363

363

371

369

16

June 24

327

360

376

102

290

360

363

364

371

369

16

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.
NTAT - Data not available.
1. Estimates are based on data collected by the Pederal Reserve froa a stratified randan sample of about 550 banks

*" As of*January 1, 1986 interest rate ceilings mere reaoved from al l NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.2 5 per-
cent regulatory interest rate restriction prior to January 1, 1986. Estimates for this category are based on reports
of deposits. The NOW account rate i s reported as a simple annual rate.
3. Money aarket deposit accounts (MMDAs)—Deposits with no required minimum maturity but Institutions must reserve
the right to require at least seven day's notice prior to withdrawal, no restrictions on depositor e l ig ib i l i ty , or
limitations on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no
more than three of which may be draft and may permit unlimited withdrawals by sa i l , aessenger, or In person.
Estimates for this category are based on reports of deposits. The MMJ* rate Is reported as a simple annual rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.
Estimates for this category are based on reports of deposits. The savings account rate i s reported as a
simple annual rate.
5. All Interest-bearing tlae certificates and open account tlae deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits. With the ocception of the 7-31 and 32-91 day deposit
rates, which are reported as simple annual rates, time deposit rates are annual effective yields reflecting the
method of compounding reported by the Individual institutions.
6. All TRA/Keogh Plan time depoeifi. regardless of s*xe, type of Instrument In which held, or Interest rate paid,
7. Includes mutual savings banks ?nd FDIC-insured fe<V*.al saving? banks.Digitized for FRASER 
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