FEDERAL RESERVE statistical release

These data are scheduied for releass each Thursday at 4:30 p.m.
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Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of dollars JULY 2, 1987
(1] M2 [ L Debt
: W1 plus overnight APs ™2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers cheoks, MMMF balances (gen. pur. | term R, term Eurodoliare M3 pius other Debt of domestic
demend depoeits and and brokeridealer), MMDAS, and institution-only liquid assets* nonfinsncial sectors®
other checkable deposits' and savings and smail MMMF balances®
time depoeits’
Sessonally adjueted
1980--8AY 659.6 2047.3 3314.7 3951.9 Tuye.9
JUNE o07.5 26067.5 3338.1 3972.4 71bo. 1
JULY 676.6 2693.8 3368.3 3998.8 1436.2
AUG. 687.0 2718. 4 339%6.8 4027.7 7319.1
SEPT. 693.1 2736.3 3422.0 4057.0 7399.3
OCT. 701.4 2760.7 3482.2 4082.7 7464.9
NOV. 712.4 2775.4 3459.06 4108.0 755v. 8
bEC. 730.5 2800, 1 J488.6 4140.06 Jouws.0
1987--JaK. 737.7 4822.0 3514.5 41741 7711.1
FEB. 137.4 28211 3518.4 4181.3 17%.0
BAR. 749.5 2824.3 3523.6 4170.9 7791.3
APR. 750. 4 2838.5 3541.0 4186.9 7848.7
HAY 753.2 2839.9 3555.5
Not Hy adjusted
1986~-8AY 652.5 2637.9 3306.4 3937.7 7060. 6
JUNE 669.8 2668.7 3330.¢ 397%.1 7131.0
JULY 640. 4 2700. 4 3368.5 3999.3 7201.2
AUG. 885.2 2715.8 3392.3 4028.5 7288.2
SEPT. 691.2 2728.8 3410.4 4051.1 7377.0
0CT. ©98.9 2757.1 3438.7 4077.0 LY
¥OV. 715.8 2777.17 3463.9 4110.8 7535.1
DEC. T46.5 2813.6 3503.8 4154.0 7035.8
1987-——Ja%. Tad. 4 4832.2 3525.3 418S. 4 17u5.8
FEB. 723.3 2809.1 3508.7 4173.0 7748.2
HAR. 729.0 2818.0 3520.7 174.2 T768.1
APR, 757.06 2847.2 3549.1 4194.9 7821.1
NAY 745.0 2828.9 3545.7
M1
Per period ended __Seasonally adjusted : o Not seasonally adjusted
1-weck average | 4-wesk average week average 13-week sverege 4-wook average wook average
1987-8aY [ T4s.8 191.7 749.2 737.4 757.8 T49.7
1 Tad.1 753.9 751.2 739.1 755.0 747.6
18 745. 4 7153.2 754.0° 780.9 788.3 786. 1
25 746.8 753.1 758.0 82,2 7a4.8 735.9
Jusk 1 748.0 7154.2 753.6 ThG. 2 Te4.1 746.6
8 748.5 752.9 Ti5.8 746.0 747.1 759.6
15 P T48.8 750.6 748.8 87,9 749.3 755. 1
22 P 749.6 T48.7 750.7 749.5 751.5 88,7
NOTE: SPRCIAL CAUTION SHOULD BE TAKsSM IN INTARPRETING SEERK-TO-WBEK CHANGES IN BONRY SUPP

HIGHLY VOLATILZ AND SUBJECT 20 RBVISION.
P-~18DICATES PREZLININARY DATA.
FOOTNOTES APPEAR OF THE FOLLOGING PAGE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
.Nmm change at seasonally adjusted annual rates . 2
M1 M2 M3 Debt’
3 MONLHS PROM FEd. 1987 TO MAY 1987 Ye O 2.7 4.2 7.3
6 MUNTHS FROM HOV. 1986 TO MAY 1987 11.5 4. o 5.5 10.3
12 MONTHS FROA HaY 1986 TO NAY 1987 4.2 7.3 7.3 1.8
THIRTEEN 228BKS ENDING JUNE 22, 1987
FRUM THIRTEEN WEEKS ENDING:
MiAde. 23, 1987 (13 WsEKS PREVIOUS) 6.3
DEC. 22, 1986 (26 WELKS PREVIOUS) 10.9
JUNE 23, 1980 (52 WuBKS PREVIOUS) 4.2
- - - N ax

1/ GROWTH RATES YOR DEBT AKE BASED ON PERIODS SEGINNING AND ENDING ONB MONTH EAKLIER THAN POk Tde MUNETAKY AGGHREGATES,
KAMELY, JANDARY 1987 10 APHIL 1987, OCTOBER 13986 TU APRIL 1987, AND APKIL 1986 TO APRIL 1987, RESPECTIVELY.

' FOOTNOTES TO TABLE 1
1/. GUNSISTS OF (1) CURQENCY OUTSIDE THK TREASURY, FLuERAL RESEKVE BANKS, AND TuZ VAGLTS OF CONMEKCLAL BANKS;
{2) TKAVELERS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER TdAN THUSE DUZ TO
DOMES1IC SANKS, THE U.S. GOVERMMENY, AND POnELGM BANKS AMD OFFICIAL INSTITUTIONS LESS CASt IT&NS 1N THE PHOCESS
OF COLLECTION AND PEVERAL BESZRVE FLOAT; AND (%) OTHER CHECKA5LE DEPOSITS (GCD) CONSISTING OF MEGOTLABLE OKDER
OF WITHDBAWAL (NOW) AND AUTONATLC TRANSPER SERVICE (AYS) ACCOUNTS AT DEPOSITOKY INSTITUTLONS,
CREDIY UNXON SHARE DSAFT ACCUUNTS AND DENAND DEPOSITS AT THRIFT INSTITUPIONS. THE CURRENCY AND DEMAND
DEPUSLT COHPONENTS LACLUDE THE ESTIBATED AMOUNT OF VAULT CASH AND DESAND DEFUSITS, RESPECTIVELY, HELD BY
THRIPT 1ESTITUTIONS 10 SERVICE TH&IR OCD LIABILETILS.
2/ CONSISTS OF 81 PLUS OVEHNIGHT (AND CONTIBUING COMTRACT) RPS ISSURD BY ALL CCMMEKCIAL BANKS ANU OVERNIGHT EURODOLLAKS
ISSUED TO U.S. RESIDLNTS BY FOBEIGN BRANCHES OF U.S. BANKS WOBLDWIDE, MADAS, SAVINGS AND SMALL DENOMINATION
TIME UEPOSITS (TIME DEPOSITS—-IWCLUDING BETAIL RPS--1¥ AMOUNTS OF LESS THAN 5100,000), AND BALANCES IN BOTH
TALABLE AND TAX-BXEMPT GENERAL PURPOSE AND BROKER/DEALER BONEY MABKBT MUTUAL FUNDS. EXCLUDES 1BA AND KEGGH
BALANCES AT DEPOSITORY INSTITUTIONS AND NONEY BARKLT PUMDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. CONSERCIAL
BANKS, MONEY NARKET FUNUS (GENEKAL PURPOSE AND BROKEW/DEALER), FOREIGN GOVEGNMENTS AND CUAMEHCIAL BANKS, AND
THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLILATION ADJUSTMENT THAT REVAESENTS THE ESTIMATED ANOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THLIZ TIME AND SAVINGS DEPOSLTS.
3/ CONSISTS OF N2 PLUS LAHGE DENONINATION TIME DEPOSLTS (IN ANOONTS OF $100,00C On MORE) AND TEKM RP LLABILITIES ISSUED
BY COMMERCIAL BAWKS AND THRIFT INSTITUTIONS, TERN EURODOLLABS HELD BY U.S. RESIDENTS AT FURELGN BEANCHES OF U.S. BABKS
WORLDWIDE ABD AT ALL BANKING OFPICES IN THE UNITED KINGDON AKD CANADA, AND SALANCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY MONEY HARKET MUTUAL PUNDS. KKCLUDES ANOUNTS HBLD BY DEPOSITORY INSTITUTIUNS, THE U.S. GOVERNMENT, NOMEY
MARKE1 FUNDS, AND POREIGN BANKS AND OFPICIAL INSTITUTIONS. ALSO SUBTKACTED IS A CONSOLIDATION ADJUSTMENT THAT HEPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT DPS AND EURODOLLARS HELD BX INSTITUTION-ONLY RONEY MAxKET MUTDAL &UNDS.
4/ CONSISTS OF M3 PLUS THE NOMBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOBDS, SHORT-TERM TREASUMY SECURITIES, COMMERCIAL
PAPER ABD BANKERS ACCEBPTANCES, MET OF MONEY MARKET NUTUAL FUMD HOLDINGS OF THESE ASSETS.
5/ DBBT UP VOMESTIC NONFINANCIAL SECTURS CONSISTS OF UUTSTANDING CREDIT MAWKET DEBT OF THE UNLIED STATES GOVERNMENT,
STATE AND LOCAL GOVERNAENTS AND PRIVATE NONFINANCIAL SECTOBS. PRIVATE DEBT CONSISTS OF CORPOHATE BONDS, MORTGAGES,
COMSUNEE CREDIT (INCLUDLNG BANK LOAMS), OTHcR BANK LOANS, COMMERCIAL PAPER, DANKERS ACCEPTANCES AND OTHER DEBT
INSTRUAENTS. THE DATA ARE DERIVED FRON THE rRDERAL RESERVE BOARD®S PLOW OF i UNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FPORM, DERIVED BY AVERAGLNG AONTH-LNU LEVELS OF AUJACENT NONTHS. THESE
DATA HAVE ALSU BEEN ADJUSTED TO BENOVE STATISTICAL DISCONTINUITIES THAT MAY AKISE IN THE UMDEKLYING FLOW OF PUNDS STATISTICS.
THE PhsSENTATION OF DEBT DATA IN THIS RELEASE DIFPERS, THEREFORE, FROM THE CUAKTERLY FLOW OF £UNDS STATiSTICS CONTAINED
I8 TH: FEDERAL KESERVE RELEASES 2.7 AND 2.1. IN THOSE RELEASES, PUBLISHED LeVELS OF CREDIT MARKET ULBT ARE MEASURED O
A QUARTEB~END BASIS AND INCLUDZ DISCONTINUIYLES.
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COMPONENTS OF THE MONEY STOCK

Sitions of dolare, sessonally adjueted
“Nontenssctions Selecied hossansactions Nems
. Other COMpORantS Savings deposits” ii;gggg!!yuf Ymo
Dete Curency' | Tvanslers | Demend | chechable [ n iy - o C o - o
checks® | deposite® | deposine’ | M only? cammercial| SR toted  |commercicl] GwWIR il [commercial] Wwit ol
banks — banie | inctitutions 44.47' Ingtitutions
1980-MAx 175.98 .} £82.2 195.5 1 1987.7 067.4 129.5 187.3 316.8 388.1 $03.9 888.0 289.9 157.7 487.6
Juse 17v.7 b.2 283.0 199.06 | 2000.9 0l0.6 131.5 190.2 321.6 381.5 508.5 883.0 289. 4 158.2 487.6
JULY 177.6 6.3 288.2 208,.5 12017.2 874,5 134.0 193.3 327. 4 380.0 $00. 9 880.9 289.5 158.9 488.3
AUG. 179.0 0.4 291.2 210.4 | 2031.4 ul8.4 137.5 197.2 334.6 377.0 499.6 876.7 290.1 159.3 489,48
SEPT. 179.7 b.4 292.2 216.7 | 2043.2 0857 i1 200.3 3480.4 | 374.1 498. 1 874.2 289.8 158.7 48, 8
(V15 % 181.2 ('Y ) 293.4 220.3 | 2059.3 6d1.5 145.6 204,7 350.5 370.0 494, 6 864.7 208. 1 157.4 485.5
NOvV. 1808 v.l 297.8 225.8 | 2063.1 64,1 150. 2 208.3 358.5 365.9 491.3 857.1 289.9 155.9 845.8
DEC. 183.5 L.l b I 232.3 | 2069.7 v88. 4 154.5 211.8 366.3 364.7 488.7 853.5 291.8 155.3 447.1
1967-JAN. 180.0 6.5 305.1 240.1 }12084.3 692.5 159.8 216.9 | 376.7 368.7 486.7 851.4 295.7 154.0 489.7
FEB. 187.2 6.7 300.0 282.9 ]2083.0 697. 4 1608. & 222.7 387.1 362.6 485. 4 848.0 296.0 152.2 848.2
MAR. 187.7 L. 8 299.3 245,7 | 2084.7 099.3 168. 3 227.9 396. < 360.0 485.5 845.5 299.0 151.1) 450.1
AP, 184.9 0.8 304.0 250.8 | 2083.1 2.4 172.2 233.7 406.C 357.5 486.0 843.5 305.9 148.7 458.6
MAY 190.2 va? 304.0 252.3 | 200d0.7 I113.6 174.5 237.1 411.¢ 357.1 486.5 8u3.6 310.6 149.0 459.6
¥EEK ENDING
1987
HAY 4 189.0 1 303.2 49.8 173.4 356.7 309.5
1 18v.9 302.9 251.4 174.2 356.5 310.5
19 190. 3 303.9 453.0 174. 4 356.9 310.0
25 190.9 300.7 253.7 174.8 357.3 311.1
JUNE 1 19u.5 303.1 253.3 ) 175. 2 357.9 311.3
8 190. 4 297.8 250.8 175.5 358.6 313.9
15 P 190.8 297.1 250.2 175.2 359.7 315.8
2. P 191. 4 299.5 £53. 1% 175.7 360. % 316.7
1/ CUBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL ZESERVE BANKS AND VAULTS OF CONARRCIAL BANKS. BICLUDES THE ESTINATED

2/
¥y

Y2
S/
6/

v
8/
£ 74
10/
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AROUNT OF VAULY CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THRIR OCD LIABILITIES.

OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUBRS. TRAVALERS CHECKS ISSURD BY DEPOSITORY

INSTITUTIONS ARE INCLUDED 1IN DEMAND DEBPOSITS.

DEBAND DEPOSITS AT COSNEBRCIAL BABNKS AND FOREIGN RELATED INSTITUTIONS OTHER ZTEAN THOSE DUR $O DOABSTIC BANKS, THE 8.S. GOVERN-

HENT AND POLEIGN BAMKS AND OFFICIAL INSTITUTIONS LESS CASE ITESS IF THE PROCESS OF COLLBCYION AND FEDERRAL RESERVE PFLOAT.

EXCLUDES THe BSTINATRD AROUNT OF DESAND DEPOSITS RRLD AT COSMERRCIAL BANKS BY THRIPT INSTITETIONS 70 SERVICR THEIR OCD
LIABILITIES.

CONSISTS OF NOW AWD ATS BALANCES AT ALL DEPGSITORY IBSTITUTIONS, CREDIT UNION bllll DRAFT BALANCES AND

DEMARD DEPOSITS AY THRIFT INSTITUTIONS.

SUN OF OVERNIGHT RPS AND OVERNIGHT RURODOLLAKS, HONZY SARKEY FUSD BALANCES (GRENERAL PURPOSE AND BROKER/DEALER),
BBDAS, AWD SAVINGS AND SBALL TINE DBPOSITS, LESS TUR CONSOLIDATION ADJUSTHRET THAT REPRESEETYS THE BSTINATED ABOUNT OF
DENAND DEPOSITS AND VAULT CASH SELD BY THRIPT LU¥STITUTIONS TO SERVICE THEIR TINE ARD SAVINGS DRPOSITS LIASILITIES.
508 OF LARGL TINE DEPOSITS, TEKA kPS AND TRRS EURODOLLARS OF 0.S. RESIDENTS, NUONEY HARKST FSUD BALASCES (INSTITOTION-
ONLY), LESS A CONSOLIDATION ADJUSIARNY THAT LEPRESENTS THE ESTISATED AHOUNT OF OVERNIGHT RPS AND RURODC LLARS HELD BY
1NSTITUTION-OMNLY HOMNBY BARKET FUNDS.

SAVINGS DEPOSITS EXCLUDE NMDAS.

SHALL DEBONIBATION TIME DEPOSITS--INCLUDING RETALL BRPS—-~ ARE THOSE ISSUED I ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDOAL RETIREBENT ACCOUNTS (IPA) AND KEOGH ACCOUNTS AT CORNERCIAL BANKS AND THRIPYS ARR SUBTRACTED FROA SBALL
TINE DEPOSITS.

LARGE DEWONIBATION TINE DEPOSITS ARE THOSE 1SSUBD 1IN AROUNTS OF $100,000 OR BORB, BICLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIBS.

LARGE DEWONINATION TIAL DEPOSITS AT COMARRCIAL BANKS LESS THOSE HELD BY BONRY MARKRT BUTUAL PONDS,

DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFPICIAL INSTITUTIONS.

Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

billions of dollars, seasonally adjusied

Non-M3 comp of L Debt components?
Date savings bonds short-term treasury bankers acceptances’ commaercial paper® federal debt non-federal debt
securities’
1986~APR. 81.9 298.5 40.6 206.1 1641.5 5381. 4
MAY 82.7 304.0 39.8 210.7 1665. 1 5427.8
JUMNE 83.5 298. 3 39.8 212.6 1691.9 S674.2
JoLY 84.3 292.0 39.0 214.5 1712. 6 5923.5
alG. 85.3 288.7 37.3 219.7 1725. % 5593.9
SEPT. 86.4 287.9 36.9 223.9 17410 5657. 8
0CY. 87.7 286.7 37.17 228.4 1755. 9 . 5209.0
NOV. 89.8 292.2 38.0 228.4% 1779.3 5771.5
DECe 91.7 292.5 37.5 230.2 1806. 9 5836.2
1987-JAN. 92.1 289.5 37.8 239.7 1818, 3 5893. 6
FEB. 93.5 290.3 39.3 239.8 1825.9 5928.7
.YV 94.3 274.1 39.8 239.1 1831.6 5959.6
APR. P 95,1 204.8 .2 284.9 1841, 6 6007.13

1/ CONSISTS OF U.S. THEASUMY BILLS AND COUPONS dITH REMAINING MATUBRITIES OF LESS THAM 12 BONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL KESEMVE BANKS, MONEY MABKEYT BUTUAL FUNDS AWD FOREIGMN ENTITIES.
2/ NKT OF BANKEKRS ACCEPTANCES HELD BY ACCEPYTING BAMNKS, FEDERAL RESERVE BAMKS, FOREIGN OFFICIAL INSTITUTIONS, THE FPEDERAL
HOME LOAN BAMK SYSTEM AND MOKEY MARKET MUTUAL FuUNDS.

3/ TOUTAL CUMMERCIAL PAPEk LESS COMMERCIAL PAPEK HELD BY MONEY MARKET MUTUAL PUNDS.

4/ ODEBT DATA ARE ON A MONTHLY AVEKAGE BAS1S, DERLVED BY AVERAGING END—OP-MONTH LEVELS OF ADJACENT NONTHS, AMND HAVE BEEN

ADJUSTED TO BEMUVE DISCONTIBULITIES.
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COMPONENTS OF THE MONEY STOCK, LIGUID ASSETS AND DEST
.‘Nﬁ.dﬁll-ll-lﬂll.lllﬂy.ﬂull‘

. " Othe? Chevksbie aposks ~HNomrensactions coMpONentS : Gononml

. ouaiers Oomend T ] Owemigm Owmight | puri:oee Jnd

Oste - Cumeney' chocks® doposits® | ot commerciet of i (] n mP in M3 onty’ L4 Ewodetion® | Grokendester

: . . Sonty’ insthutions® money Mot

v . funds
1906=RAY 1757 5.9 213. 4 339 80.3 | 935 1985. 8 oh8.5 $5%3 17.6 93.2
JOuR _ 177.4 9 20.2 16,9 62.8 193.7 1996, 9 667.9% 9.7 16.6 97,3
JULE 179, Te 2 294.9% 139.3 66,2 20).6 2020.% 8. 1 4.6 | 1.2 l;Q,. ?
AVG. ' 179.9 L) 289, % 3.2 65. 6 200.6 2030.6 70,9 $7.6 7.9 200. 9%
SEPMT. 179.% b9 49,9 106.9 Bbhe 6 213.% 2037.6 oH7.95 . 5%9 7.3 202.2
ocT. 180.9 6.9 293.90 159, 8 68. 9 218.% 2056.2 6081.6 8.1 9.8 3.5.‘9‘
#0Y%, - 183.2 $.1 v, Y 155.7 70. 3 226, 0 2062.2 6863 | 57.9 1%.0 207. %
[17 {5 86,2 Se ¥ 309.5 !62.'0 Te-2 235.0 2067.1 690.2 56.3 9.0 207.6
1987-Ja0. 108.6 6.0 11,0 169.8 731 2%32. 8 2087.0 693. 1 6%.2 22.3 ] 209.90
1419 188,8 [ W] 29%.9 1%7.6 2.7 280. 3 2085. 8 099, ¢ 5% 2 19.5 2%0.7
RAR. 166.0 [} 291.5 170.4 78,6 265. 0 2089.0 1702.7 56.7T 18.6 211.6
APR. 1868.0 6.8 | J05.8 1768.5 78.9 257.95 2009.6 701.9 54. 8 20.7 211,90
HAY 190.1 [ -] 298.9 171.6 77.9 203.5 2003.8 716.9 53.0 20.8 2%0.)
WEEK EBEDING:

1987~8AY L) 108.7 303.1 173.3 78.2 251.5 5. ¢ 22.8 211.0
1" 190.4 299.6 172.2 79.0 a51.2 51.7 19.0 2008.6
18 189.6 300, 8 171.0 78.0 209. 0 53.3 2.8 208.3
25 190.3 272.17 170.3 76. 1 246, 4 i 531 19.8 211.5
JUNE 1 189.6 300.5 171.8 77.8 299.6 $3.3 21.9 212.5
) 192.6 303.8 175.9 80.6 256. 5 52.8 19.2 213.3%
15 p 192.2 L 301.7 176.7 79.6 254.3 53.9 19.8 212.1
Z2 B 191.8 295.7 17%.7 78.9 250.0 50.7 20.6 210.8

1/ CURRENCY OUTSIDE THE U.S. TEBASURY, FEDERAL RRSERVE BANKS AND THE VAULTS OF CONBERCIAL BABKS. BICLUDES THE ESTINATED
AROUNT OF YAULT CASH HELD BY THRIFT INSTITUTIONS TO SEEVICE THEIR OCD LIABILITIES.

2/ OUTSTAMDING ABOUNT OF U.S. DOLLAG-DBNOBINATED TRAVEBLERS CHECKS OF ROWBANK ISSUBRS. TRAVELZRS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED I¥ DESAND DEPOSITS. :

3/ DEMAND DEPOSITS AT COMBEACIAL BANKS OTHER THAW THOSE DUR TO DUARSTIC BANKS, THE U.S. GOVERNBENT AND POREBIGN BANKS ABD
OPFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PHOCESS O:i TOLLECTION AND F.R. FLOAT, LESS THE ESTIRATRD AROONT OF DENAND
DEPOSIFS HELD AT CONMERCIAL BANKS BY THRIPT INSTITUTIONS IO SERVICE THEIR OCD LIABILITLES.

4/ COMSISTS OF ¥OM AND ATS BALANCES AT -)MNERCIAL BAMNKS, U.3. BRAWNCHES AND AGENC1ES OF POREIGA BANKS, AND EDGE ACT
CORPOBATIONS. - .

S/ CONSLSTS OP NOW AND ATS BALABCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTOUAL SAVIRGS BANKS, CREDIT UNIOR SHARE
DEAPT BALANCES, AND DEMAND DEPUSLITS AT THRIPTS. .

6/ SUM OF OVERNIGHT RPS AND EURODULLAMS, HBONEY HBARKET FUND BALANCES (GENERAL PUEPOSE ARD BROKBR/DEALER), ZADAS AND SAVINGS
AND SMALL TINE DEPUSITS LESS THE ESTIAATED ASOUNT Or DEMAND DE2USITS AND VAULT CASH HELD BY THRIFY INSTITUTIONS TO SERVICE
THEIR TIRE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGL TIAE DEPOSITS, TEKA RPS AND EUKUDOLLARS OF U.3. RESIDENTS, RONEY AARKET FUND BALANCES (INSTITUTION-~ONLY), LESS R
CONSOLIDATIOY ADJUSTMENT THAT hePRESENTS THE ESTLAAYED AMOINT OF OVERNIGHT 5SS AND EUBOLOLLARS HELD bY INSTITUTION-ONLY
BONEY MARKEL NUTUAL PUNDS,

8/ CUONSISTS OF CVERNIGHT ANV CONTINUING CONTRACI KPS LoSUED BY CONMERCIAL BANKS TO OTHER THAN DaPOSITORY INSTIYUTIONS AND
BUKEY MARKET MUTIAL PUMDS (GENLKAL PURPOSZ AND PBRURER/DEALER) .

9/ 155U0ew BY FUREIGN ZeANCHES OF U.S5. BANKS WORLUWLIDE TU U.3. KESIDENTS OTHER TdAN DEPOSITORY INSTITUTIONS AKD
MUSEY KARKET MUTUAL FUNDS (GENEKAL PUKPOSE AND BROKEs/VEALER) .
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biitions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits’ Large denomination time deposits’
at at at at .at at at at
Date commercial thrift total commercial theitt totel commercial thrift tote! commercial thrift total
banks Institutions banks Institutions banks institutions banks* institutions
1986-HAY 349.2 182.4 531.6 . 129.9 187.8 317.7 382.4 500.3 882.7 288.6 157.5 8486.0
JUNE 356.0 185. 1 541.0 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.6 448,33
JULY 359.8 186.9 546.6 135.4 194.7 330.10 380.4 500.5 880.9 286.7 158.1 484,.8
AUGe 364.3 189.3 553.6 137.6 195.6 333.2 378.5 898.9 871.5 289.9 159.3 449.2
SEPT. 3o8.9 189.9 558.8 t41.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
0CT. 372.6 191.9 S564.4 1064 204.8 351.2 371.3 496.1 867.3 289.3 157.8 - 887.1
NOV. 375.9 192.8 568.7 150.3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 446.7
DEC. 379.0 192.4 571.4 153.8 211.8 365.6 J6y. 4 489.8 854.2 293.2 154.9 448, 1
1987-JAN. 381.7 192.5 574¢.3 159.2 217.1 376.4 364.4 489.8 854.2 296.9 154.4 451.3
PEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 487.9 850v.0 296.1 153.1 451.2
HAR. 378.2 192.3 570.5 167.2 227.8 395.0 359.6 485.8 BU4S. 4 301.3 151.2 452.5
APR. 375.4% 190.1 565.5 172. 1 233.9 406.0 355.6 484.4 839.9 303.2 148.0 451.2
HAY 368.8 188.3 557.1 174.9 237.7 412.5 355.6 483.2 838.0 309.2 149.¢0 458.2
WEBK ENDING
1987 ' .
HAY [} 369.0 173.2 3%4.7 305.8
11 Jo8.6 174.5 J354.9 307.9
18 369.0 . 174.8 355.9 308.4
25 . 368.7 175.3 . 356.0 311.3
JUNE 9 369.1 | | 175.6 1 | 356.8 .2
8 369.8 : 176.8 ] 358.3 311.9
15 P 369.2 176.7 . 359.3 312.7
22 P 366.3 -176.6 359.9 312. 1
i

-

%/ SAVINGS DEPOSITS EXCLUDE AMDAS. r

2/ SHALL DENOMINATION TIME DEPOSITS ~--- INCLUDING RETALL BPS ~— ABE THOSE ISSUEBD I¥ ANOUNTS OF LESS THAN $1WU,000. ALL
INDIVIDUAL REFIHEMENT ACCOUNTS {(IRA) AKD KEOGH ACCOUNTS AT COBSBRCIIL BARKS AND THRIFTS ARE SUBTRACTED 780M SBALL
TIAE LBPOSITS. .

3/ LARGE DENONINKTION TIBE- DEP2SITS ARE THOSE ISSUBD AN AROUNTS OF 3‘00 000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIOMNAL

BANKING FACILITIES (IBFS).
4, LABSE DENOMINATIOR TINE DEPOSITS AT CONNERCIZL PANKS LESS THOSZ EELD BY MONEY MARKET NUTUAL PUNDS, DEPUSITORY
INSTITUTIGNS AND POREIGH BANKS AND OFFICIAL INSTITUTIONS.
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COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seesonally adjusted

Yorm Ay

""Non M3 Components of L

Inatitution _ ShortTarm Componants o Dett
Dete only money | et commercial ot thritt total Torm Savings tragdury Bankers Commercisi Non-Federal®
i market funds banks Institut. 20 Ewrodoliars® bonds sacurities® | soceptances* paped Federal debt® debt
1986~NAY 76. 1 35.5 38.6 4.1 79.5 82.6 298.8 39.6 210.3 1660.7 | 5399.9
JUng 75.0 33.8 1.3 75. 1 79.8 83.4 296.4 39.8 215.3 1678.9 | S5452.1
JULY 77.5 332 8t.2 Te. 8 78.3" 84.2 292.1 39.2 215.3 1695.6 | 5505.%
AUG. 80.8 34.0 4.2 75.2 76.0 85.2 290.2 37.9 219.0 1733.3 | 557¢.9
SBPT. g8, 4 35.6 02,2 77.9 81.4 86.4 287.8 37.4 223.1 1734.5 | 5682.5
ocT. 88.5 3¢.3 43.7 78.0 78.0 87.8 283.9 38.0 228.7 1769.3 | 5698.1
nov, 88,4 36.9 45.5 82. 4 78.7 89.9 291.1 38.0 227.9 1774.5 | 5760.6
DBC. 84,1 3.9 87.1 82.0 82.4 91.9 292.3 37.» 228.7 1805.8 | S830.4%
1987-JAN. 84,0 33.4 47.98 81.2 88,7 92.7 290.3 37.8 239.3 1817.2 | S688.7
FEB. 84,7 38.5 50.4 84,9 88.1% 93.5 291.5 38.9 280.4 1827.9 | 5910.4
BAB. 84.9 33.9 51.0 84.9 89.2 94.3 279.7 39.3 2%0.2 1839.1 | 5928.9
APBR. 83.1 36.8 Sh.2 91.0 85.7 95. 1 266.6 4G.5 263.6 1846.7 | 5974.8
[ 784 1.8 38. 4% 57.9 96.3 89.8
WREK ENDING:
- . TS S T ’g
1987~0A1 & 81.6° 33.0
(R 81.3 38.1
18 911 38.2
25 82.7 39.3
~JuNg 1 82.0 38.3
T8 81.8 38.0
159 81.0 37.7
2 P 81.1 37.8
1/ TERM BPS ARE THOSE W1TH ORIGINAL NATURITIES GHEATERX TH*N D¥E DAY, EiCLUDING CONTINOING CONTRACTS AND RETAIL RPS. INCLODES
A SLLATIVELY SHALL ABSOUNT UPF OVERNIGHT RPS AT THRIPT INSTITUTIONS.
2/ TESM CURODOLLARS ABRE THOSE WITH ORIGINAL BATURLTIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BI
FOREIGE BBANCHES OF U.S. BANKS WORLDWIDE AND oY ALL BANKLAG OPPICES IM THE UNIIED KINGDOB AND CANADA. EYCLUDES THOSE AELD
BY DEPOS1TORY INSTITUTIONS AND HOMEY NARKET SUTUAL PUNDS.
3/ CONSISTS OF U.S. THEASUHY BILLS AND COUPORS WITH REMAINING MATURITIRS OF LESS THAN 12 NONTHS HRLU BY OTHEP THAN DEPOSITORY
INSTITUTIONS, FEDEKAL RESLRVE BANKS, BONEY MARKET SUTUAL ZYdJS, AND POREIGH ENTITIES.
%/ BET Of BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, Fi.iIGN OPPICIAL INSTITUTIONS, THE PEDERAL
* HOME LOAN BANK SYSTEF AND MONEY BARKET KUTUAL FUNDS.
5/ TOTAL COMMERCAIAL PAP:3 LKSS COMMERCIAL PAPER HE.LD BY MONEY MAKKRYT AUTUAL PUNDS.
6/ DEuT DATA ARE ON A MUNTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OZ-NONTH LEVELS OF ADJACENT NONTHS, AND HAVZEZ BEEN

ADJUSTED TO REMOVE DISCONiIINUITLES.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



H.¢ (308
Tabie 8

MEMORANDUM ITEMS

Billions of doliars, not sessonally adjusted

governmant deposits

IRA and Keogh Accounts

Demand deposits at benks due tal  Time and us.
savings
deposits demand belances at | nots belences | totel demand time
Date foreign foreign due 1o foreign | deposite at Federal at commerciel | deposits and | and savings commercisl thrift money
commercial official commercial | commercial Reserve banks note and deposits st banke institutions market totat
banks Institutions banks and banks Banks and thritt FR balances | commaercial mutusl funds
foreign official natitutions banks
institutions !
1986-BAY 9.1 1.7 4.7 3.0 4.8 18.7 26.5 1.6 70.2 93.7 10.1 178.0
JUNE 9.4 1.7 8.4 3.5 2.9 12.6 19.0 1.7 70. 6 94.7 10.1 175.4
JULY 9.7 1.9 4.2 3.6 3.8 13.2 20.6 1.7 7.0 95. 4 10.2 176.6
AUG. 9.5 1.7 4.2 3.0 3.2 8.1 8.2 1.7 7.3 95.1 10.2 176.7
SEPT. 9.9 .8 4.2 3.6 5.6 18.6 23.8 1.8 7.5 95.2 10.5 177.2
oCT. 10.0 1.8 4.2 3.4 3.4 1.8 18.6 1.8 Tl 95.6 10.8 178.1
NOV. 9.7 2.0 4.1 3.4 3.2 1.9 18.4 1.7 72.) 95.6 10.7 178.4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 12.8 96.2 10.7 179.7
1987-JA8. 10.4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.4 10.8 181.6
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 96.1 . 11.0 183.1
HAR. 9.5 L 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 99.1 1.3 185.7
&PR. 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 Wi e 11. 6e 19 1. Se
BAY 9.6 2.1 3.9 3.4 16.0 27.4 46.8 1.8 71%. 2 101.6e 11.7e 192. 4e
WZEK ENDING3
19387 .
BAY & 9.5 2.2 3.9 4.9 23.3 26.9 55.1 1.7 3
" 10.0 2.3 3.8 3.2 241.5 27.2 51.9 1.8 |
18 9.0 2.0 3.8 3.7 16.8 27.6 88,1 1.8 '
25 9.5 1.9 3.9 3.0 13.2 27.7 43.9 .8
JUNE 1 9.9 2.1 3.9 3.1 1.2 21.2 37,8 1.8 ;
8 9.5 2.0 3.9 3.2 4.1 17.6 24,9 1.8 :
15 P 9.6 2.0 . 3.9 4.8 2.5 15.2 22.5 1.8
2° 9.1 2.2 3.9 3.7 2.1 26.4 42.1 1.8
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