FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

JORE 4, 1947
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 pius
Sum of currency, and Eurodollars, targe time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and ingtitution-only liquid assets* nonfinancial sectors”
other checkable deposits' and savings and small MMMF balances®
time deposits?
Seasonally adjusted
198b--APN. 648.2 2623.8 3293.1 3920.2 7023.9
MAY 659.6 2647.3 33%4.8 3952.0 7095. 8
JUNE 667.5 2667.5 3338.3 3972.6 71(_-»7.5
JULY 676.6 2693.8 3368.2 3998.7 7235.5
AUGa 687.0 2718.% 3396.0 4026.9 7315.7
SEPT. 693.1 2736.3 3420.5 4055.5 71392.8
0CT. 701. 4 2760.7 3440.8 4081.3 7453.7
¥OV. 712.4 2775.4 3459.2 4107.7 7529.1
DEC. 730.5 2800.2 3489.3 4141.3 7625.6
1987-~JA K. 7137.7 2822.3 3515.8 4175.1 7707.2
FEB. 737.4 2822.1 3519.7 4184.7 7758.7
4AR. 739.5 2826.1 3524.8 4177.0 7809.6
APR. 750. 4 2839.2 3540.6
Not seasonally adjusted
198b--APR. 653.9 2631.4 3299.7 3927.2 699@.6
MAY 652.5 2637.9 3306.5 3937.8 7063.6
JUNE 669.8 2668.7 3336.4 3971.3 7!32.“
JULY 680. 4 2700. 4 3368.5 3999.3 7200.5
AUGa 685.2 2715.8 3391.5 8023.7 7284.9
SEPT. 691.2 27268.8 3414.8 4049.5 7370.4
OCTe 698.9 2757.1 3437.3 4075.6 7436.2
NOY. 715. 4 2777.7 u63.5 4110.5 7513.3
DkC. 746.5 2813.7 3504.6 4154.8 7o018. 4
1987--JAN. Th4. 4 2832.5 3526.6 8186.5 770‘1.0
FEB. 723.3 2810.2 3510.0 4176.5 77“;.3
BAR. 729.0 2819.8 3521.9 4180.3 7786. 4
APH. 757.6 2847.9 3548.7
|
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1967-aPE. 6 737.2 7480.2 740.3 730.8 733.0 754. 4
13 737.9 T40.8 742.6 730.9 739.8 758.7
20 739.9 T44.8 757.0 733.4 752.2 772.8
27 741.9 749.5 758.2 735.7 759.0 749.9
BAY. 4 742.9 751.8 749.2 737.9 757.8 749.8
1 744.1 753.9 751.3 739.2 755.1 747.7
18 P 745.4 753.2 754.0 740.9 748. 4 746. 1
25 P 746.9 753.2 758.1 742.3 744.9 736.0

NOTRE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P~--INDICATES PRELININARY DATA.
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APPEAR OR THE FOLLOWING PAGE

SPECIAL CAUTION SHOULD BE TRKEN IN INTERPRETING HEEK-TO-WEBEK CHANGES IN MONRY SUPPLY DATA, WHICH ARE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
, Percent change at seasonally adjusted annual rates 2
M1 M2 M3 Debt’
3 BONTHS FROM JAN. 1987 TO APR. 1987 6.9 2.4 2.8 9.7
6 HONTHS FROR OCT. 1986 TO APE. 1987 4.9 8.7 5.8 1.4
12 HONTHS FRON APR. 1986 TO APR. 1987 15.48 8.2 7.5 12.2
THIRTEEN WEEKS BMDING MAY 25, 1987
FROM THIRTEEN WEEKS ENDING:
FEB. 23, 1987 (13 WEBKS PREVIOUS) 7.1
NOV. 24, 1980 (26 WEEKS PREVIOUS) 13.3
NAY 26, 1986 (52 WEEKS PREVIOUS) 15.2 .

i/

GBOWTH RATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EARLIER THAN FPOR THE MONETARY AGGREGATES,
MANELY, DECENBER 1986 TO MARCH 1987, SEPTEMBER 1946 TO MARCH 31987, AND MARCH 1986 TO MARCH 1987, RESPECTIVELY.

v

2/

x4

L 74
5/
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FOOTNOTES TO TABLE 1

CO¥SISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COBMBRCIAL BANKS;

(2) TBAVELERS CHECKS OF NOMBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMNEBCIAL BANKS OTHER THAM .THOSE DUE TO

DOBESTIC BANKS, THE U.S. GOVERNNENT, AND POREIGE BANKS AND QFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE PLOAT; AKD (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPER SBRVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIOKS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSYITOTIONS. THE CURRENCY AND DENAND

DEPOSIT COMPOMENTS BXCLUDE THE ESTINATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY

THRIPT INSTITUTIONS TO SBRVICE THEIR OCD LIABILITIES.

COMSISTS OF H1 PLUS OVEBRNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL CONBERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED T0 U.S. RESIDENTS BY FOREIGN BBANCHES OF U.S. BANKS WORLDWIDE, BNDAS, SAVINGS AND SHALL DENOBINATION

TIAE DEPOSITS (TIME DEPOSITS~-INCLUDING BRTAIL RPS--IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX~EXEBPT GENERAL PURPOSE AND BROKER/DEALER MONEY MARKEY MUTUAL FOUNDS. EICLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND NONEY MARKET PONDS. ALSO BXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, MOMEY MARKET PQNDS (GENERAL PURPOSE AND BROKER/DBALER), PORRIGHN GOVERNMENTS AND CONMBRCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTNENT THAT REPRESENTS THE ESTIRATED ANOUNT

OF DEMAND DEPOSITS AMD VAULT CASH HELD BY THRIFY INSTITUTIONS TO SERVICE THEIR TIAE AND SAVINGS DEPOSITS.

CONSISTS OF &2 PLUS LABGE DENOBINATION TINE DEPOSITS (IN AROUNTS OF $100,000 OR MORE) AMD TERM BP LIABILITIES ISSUED

BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERNM EURODOLLARS HELD BY U.S. RESIDENTS AT POREIGN BRANCHES OF U.S. BANKS
HORLDWIDE AND AT ALL BAMKING OFFICES IN THE UMITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-BEXEHPT
INSTITUTION-ONLY MONEY BARKET MUTUAL PUNDS. EXCLUDES AMOUNTS HBLD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVEBNHMENT, MONEY
MABRKET FUNDS, AMD FOREIGN BANKS AND OFFICIAL KNSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTINATED ANOUNT OF OVERMIGHT RPS AMD EUBODOLLARS HELD BY INSTITUTION-ONLY MONEY NARKET MUTUAL FUNDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT~TEBM TREASUAY SECURITIES, COMMERCIAL

PAPER AMD BANKERS ACCEPTANCES, NET OF MOMEY MAKKST MUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT COF DOMESTIC NONFINANCIAL SECTURS CONSISTS Of OUTSTAMDING CREDIT MAERKET DEBY OF THE UNITED STATES GOVERMNMENT,

STATE AND LOCAL GOVEHMMENTS AND PRIVATE NONFINANCEIAL SECTORS. PRIVATE DEBT CONSISTS OF COBPOKATE BONDS, BOBTGAGES,
CUNSUMER CREDIT (INCLUDING BAMNK LOANS), OYHKR BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUNENTS. THE DATA ARE DERIVED PROM THE PEUERAL KESEMVE BOARD®S PLOM OF PUNDS ACCOUNTS. ALL DATA ON DEBT OF DONESTIC
NONPINANCIAL SECTOBS ARE PRESENTED IN NONTH-AVERAGE FPORN, DERLWED BY AVERAGING MONTH-END LEVELS OF ADJACKNT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO RBMOVE STATLSTIUAL DISCONTINUITIBS THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFEuS, THEHEPORE, PROM THE QUARTERLY FLUN OF PUNOS STATISTICS CONTAINED
I¥ THE FEDEBAL RESERVE BRELEASES Z.7 AND Z.1. 1IN THUSE BELEASES, PUBLISHED LEVELS OF CREDIT MAEKET DEBT ARE MEASURED OB

A UUARTER~END BASIS AND INCLUDE DISCOMTINUITIELS.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Siitions of dollars, seasonally adjusted

Nontransactions Selected nontransactions Heme
Other components Savings deposits” Small time deposits’ time depoeite’
Deate Currency’ | Travelers | Demend | checkable in M3 ot at at at ot at
chacks’ | depoeits’ | deposits’ in M2* only® | commercial theift totsl commercial theift 1004 commerciel theift total
— benks institutions banks Institutions benks ™ | institutions
1986-APR. 1748 6.1 277.17 189.9 [|1975.6 669.3 127.2 183.9 31,1 387.1 506.0 893.1 293.5 157.7 451.3
HAY 175.8 6.1 282.2 195.5 [1987.7 667.5 129.5 187.3 316.8 384.1 503.9 8688.0 289.9 157.7 447.6
JUNE 176.7 6.2 285.0 199.6 [2000.0 670.8 | 13%1.5 190.2 3218 381.5 501.5 883.0 289.4 158.2 487.6
JULY 177.6 6.3 288.2 204.5 |2017.2 674.8 | 134.0 193.3 327.4 380.0 500.9 880.9 289.5 158.9 488.3
AUG. 179.0 6.4 291.2 210.4 {(203t.% 677.6 | 137.5 197.2 334.6 377.0 499.6 876.7 290. 1 159.3 449. 4
SEPT. 179.7 6.4 292.2 214.7 [2043.2 684.2 i1 200.3 nt.4 374.1 498.1 872.2 289.8 158.7 448. 4
OoCT. 181.2 6.4 293.4 220.3 12059.3 680.1 i 145.8 208.7 350.5 370.0 494.6 864.7 288.1 157. 4% 485.5
YOV, 182.4 6.4 297.8 225.8 [2063.1 683.8 150. 2 208.3 358.5 365.9 491.3 857.1 289.9 155.9 445.8
DEC. 183.5 6.4 308.3 232.3 |2069.7 689.2 154.5 211.8 366.3 368.7 488.7 853.5 291.8 155.3 447.1
1987~JA8. 186.0 6.5 | 305.1 240.1 |2084.6 693.4 159.8 216.9 376.7 364.7 486.7 851.6 295.7 154.0 489,.7
FEB. 187.2 6.7 300.7 282,.9 (2084.7 697.6 164. 48 222.7 387.1 362.6 485.4 84u8.0 296.0 152.3 448.2
MAR. 187.7 6.8 299.3 245.7 |2086.5 698.7 168.3 227.9 396. 2 360.0 485.5 845.5 299.0 151.1 450.1
APR. 188.9 6.8 304.0 250.68 [2088.8 701.4 172.2 233.7 406.0 357.5 484.9 842.4 305.9 148.7 454.6
WREK REDING
1987
APR. 6 187.7 299.8 246.0 171.3 358.3 303.1%
13 1868.6 299.4 247.8 172.3 358.3 305.0
20 189.3 308.5 252.5 172. 1 . 356.9 305.9
27 189.3 307.2 255. 1 172.7 357.0 307.8
AAY 4 1689.6 303.2 249.8 ' 173. 4 356.7 309.5 -
11 189.9 302.9 251.7 178.2 356. 4 310.5
18 P 196.3 304.0 253.0 174.% 356.8 310.0
25 p 190.9 306.8 253.7 174.8 357.0 311.2

1/ CURRENCY QUTSIDE THE U.S. TREASURY, FEDERAL BESERVE BANKS AND VAULTS OF CONSERCIAL BANKS.

ABRQUET OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF NOWBAMNK ISSUERS.

IBSTITUTIONS ARE INCLOUDED 1IN DENAND DEPOSITS. .
3/ DEBAND DEPOSITS AT CONMERCIAL BANKS AND FOREIGN RELATED INSTITYUTIONS OTHER THAN TROSE DUE TO DOMBSTIC BANKS, THE U.S. GOVERN-

MENT AND FOREIGWN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE PLOAT.

BXCLUDES THE ESTINATED

TRAVELERS CHECKS ISSUED BY DEPOSITORY

BXCLUDES THE ESTINATED ANOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS YO SERVICE THEIR OCD
LIABILITIES.
§/ COBSISTS OF ¥OS AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DBRAFT BALANCES AND
DENAMD DEPOSITS AT THRIFT INSTITUTIONS.
S/ SUM OF OVERNIGAT RPS AND OVERNIGHT EURODOLLARS, NONEY NARKET FUND BALANCES (GENERAL PUORPOSE AND BROKER/DEALER),

HB8DAS,

AND SAVINGS AND SHALL TINE DEPOSITS,

LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED

ABNOUNT OF

DEMAND DEPOSITS ABD VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUN OF LARGE TIBE DEPOSITS, TERM BPS AND TERN EURODOLLARS OF U.S. RESIDENTS, MONEY NARKET FUND BALANCES (INSTITUTION-
OBLY), LESS A CONSOLIDATION ADJUSTHMENT THAT BREPRESENTS THR BSTINATED ANOUNT OF OVERNIGHT EPS AMD EURODOLLARS HELD BY
INSTITUTION-ONLY MNONEY HABRKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE HMDAS.

8/ SHALL DENOMINATION TIME DEPOSITS~-INCLUDING RETALL BPS-- ARE THOSE ISSUED IN AMOUNTS OF LBSS THAX $100,000. ALL
ISDIVIDUAL BETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FRON SHMALL
TISE DEPOSITS.

9/ LABRGE DEYOMINATION TISE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR NORE, BXCLUDING THOSE BOOKED AfY
INTBRNATIONAL BARKING PACILITIES.

10/ LARGE DENOEKINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE AELD BY MONEY NARKRET NUTUAL FUNDS,

DEPOSITCGKY INSTITHTIONS
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AND FOREIGN BANKS

AND OFPICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

. Non-M3 componentsof L — Debt components?
Date savings bonds short-term treasury bankers acceptances? commercial paper® federal debt non-tederal debt
_ securities' ,-
1986-MAR. 81.2 299. 4 41.4 208.8 1628.5 5335.0
APR. 81.9 298.5 40.6 206.1 1641.5 5382.4
MAY 82.7 304.0 39.8 210.7 1665. 1 5430.8
JUNE 83.5 298.3 39.8 212.6 1691.9 5475.6
JULY 84.3 292.0 39.0 214.5 1712. 6 5522.9
AUG. 85.3 288.7 37.3 219.7 1745.1 5590.6
SEPT. 86.4 287.9 3o.9 223.9 174%. 6 5651.2
OCT. 87.7 280.7 37.7 228.4 1755.2 5698.6
NOV. 89.8 292.2 38.0 228.4 1776.5 5752.5
DEC. 91.7 292.5 37.5 230.2 1804. 8 5820.8
1987-JAN. 92.7 289.2 37.8 239.7 18172.8 5889.5
FEB. 93.5 292.5 39.3 239.8 1824.7 5933.9
MAR. ? 94.3 279.0 39.8 239.1 1830.7 5978.9

1/ CONSISTS OF U.S. TBEASURY BILLS AND COUPONS WITH BRBMAINING NATURITIES OF LRSS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS,

4/ DBBT DATA ARE ON A HMONTHLY AVEEAGE BASILS,

FEDERAL RESERVZ BAMNKS,

ADJUSTED TO BREMOVE DISCONTINGITIES.
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MONEY MARKET MUTUAL FUNDS AND FOREIGN ENTITIES.
2/ MBET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAWKS, FEDERAL RESERVE BAMKS, FOHEIGN OPFICIAL INSTITUTIONS, THE FEDERAL

HOME LOAN BANK SYSTEN AND MOMEY MARKET MUTUAL FUNDS.
3/ TOTAL COMMERCIAL PAPER LBSS COMMERCIAL PAPER diZLD BY MONEY MARKET SUTUAL FUNDS.

DERIVED BY AVERAGING END-OF~MONTH LEVELS OF ADJACENT HONTHS, AMD HAVE BEEN
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Biltions of dollars, not seasonally adjusted 5
Other checkable deposits Nontransactions components General
Travelers Demand Overnight QOvernight purpose and
Date Currency’ checks? deposits® at commercial at thrift total in M2¢ in M3 only’ RPs® Eurodoltars® | brokeridealer
banks* institutions® money market
! funds
1986-APR. 173.6 5.8 279.5 135. 1 59.9 195.0 1977.5 668.4 50.7 17.5 191.4
HAY 175.7 5.9 277.4 133.1 60.3 193.5 1985.4 668.6 51.3 17.6 193.2
JUne 177.% 6.5 286.2 136.9 62.8 199.7 1998.9 667.7 49.7 16.6 197.3
JULY 179.1 7.2 290.5 139.3 64.3 203.6 2020. 1 668.0 54.6 17.2 199.7
AUG. 179.9 7.3 289. 4 143.0 65.6 208.6 2030.6 675.7 57.6 17.1 200.5
SEPT. 179.5 6.9 29%1.3 146.9 66.6 213.5 2037.6 686.0 55.9% 17.3 202.2
0CT. 180.9 6.5 293.0 150. 4 68.0 218.5 2058.2 680.2 58. 1 19.4 206.9
HOV. 183.2 6.1 300.1 155.7 70. 3 226.0 2062, 2 685.8 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2067. 1 690.9 58.3 19.0 207.6
1987~-JAN. 184.6 6.0 311.0 169.8 73.1 282.8 2088. 1 694.0 61.5 22.3 209.0
FEB. 184.8 6.2 291.9 167.6 2.7 240.3 2086.9 699.8 60.2 19.5 210.7
BAR. 186.0 6.4 291.5% 170. 4 T4.6 245.1 2090.8 702. 1 58. 4% 18.7 211.6
APR. 188.0 6.6 305.8 178.5 78.9 257.5 2090.3 700.8 56. 6 20.3 211.8
SEEK EADING:
1987-APR. 6 188.0 304.5 176.3 79.2 255.4 58.6 18.9 210.2
13 188.7 304.4 179.0 80. 2 259.2 58.4 18.6 211.9
20 188.5 318. 1 183.5 80.3 263.8 || 53.4 18.3 212.6
27 187.1 302.3 177.3 76.8 254.2 56. 4 24,4 212.5
HAY 4 188.7 303.1 173.3 78. 2 251.5 56.6 22.2 211.0
11 190.4 299.6 172.2 78.9 2512 53.9 18.3 208.6
18 P 189.8 300.8 171.0 78.0 249.0 55.6 20.7 208.3
25 P 190.3 292.8 170.3 76. 1 246. 4 55. 4 19.0 211.5

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COMBERCIAL BANKS. EXCLUDES THE ESTIMATED
ANODNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ABOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NOWBAMK ISSUBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DBHAND DEPOSITS AT COBMERCIAL BANKS OTHER THAN THOSE DUE TO DOMBSTIC BANKS, THE U.S5. GOVERMWHNENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LBESS CASH ITENS IN THE PROCESS OF COLLECTION AND P.R. FPLOAT, LESS THE ESTINMATED ANOUNT OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT LNSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

4/ COMSISTS OF NOW AND ATS BALANCES AT COBMBECIAL BANKS, 0.S. BRABCHES AND AGENCIES OF FOREIGN BAMKS, AND EDGE ACT
COBPORATIONS.

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNIOS SHARE
DRAFT BALABCES, AND DEEAED DEPOSITS AT THRIPTS.

6/ SUNM OF OVERNIGHT BPS AND EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PORPOSE AND BROKER/DEALER), NMDAS ARD SAVIRGS
AND SMALL TIME DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DRBPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIMNE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUNM OP LARGE TINE DEPOSITS, TERN RPS AND EURODOLLARS OF U.S. RESIDENTS, MONRY MARKET PFOND BALANCES (INSTITUTION-ONLY), LESS 1}
CONSOLIDATION ADJUSTHMENT THAT BEPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BY INSTITUTION-ONLY
SONEY MARKET NUTUAL FUNDS.

8/ CONSISTS OP OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
BONEY MARKET MUTUAL FONDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ 1SSUBD BY POREIGN BRANCHES OF U.S. BANKS WOBLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
NMONBEY MARKET MUTUAL PUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1986-APR. 345.4% 180.7 526.1 127.2 184.2 311.5 384.8 k 5048.2 889.0 290.8 156.8 487.7
NAY 349.2 182.4 531.0 129.9 187.8 317.7 382.4 500.3 882.7 288.6 157.5 446.0
JUNE 356.0 185.1 541.0 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.6 448.3
JULY 359.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 444.8
AUG. 364.3 189.3 553.6 137.6 195%.6 333.2 3718.5 498.9 877.5 289.9 159.3 849.2
SEPT. 368.9 189.9 558.8 181.0 198.6 339.6 375.9 997. 4 873.3 291.2 159.1 4590.3
QCT. 372.6 191.9 564.4 146. 4 204.8 351.2 371.3 496. 1 867.3 289.3 157.8 447.1
NOV. 375.9 192.8 568.7 150. 3 209.0 359.3 366.7 492.8 859.5 290.6 156.0 446.7
DEC. . 379.0 192. 4 571. 4 153.8 211.8 385.6 364.4 489.8 858.2 293.2 154.9 448.1
1987-JA8. 381.7 192.5 574.3 159.2 217.1 376.4 3648.4 489.8 858.2 296.9 154.8 451.3
FEB. 378.5 192.3 570.8 162.8 221.8 384.6 362.1 387.9 850.0 298. 1 1531 451.2
NAR. 378.2 192.3 $70.5 167.2 227.8 395.0 359.6 485.38 84S. 4 30t.3 151.2 452.5
APR. 375. 4 190.1 565.5% 172.1 233.9 406.0 355.6 483.3 838.8 303.2 148.0 451.2
GEEK ENDING '
1987
APR. &6 379.2 171.7 357.1 303.0
13 379.1 172.6 355.17 303.0
20 375.5 171.6 355.3 301.8
27 371.1% 172.0 354.9 304.0
MAY 4 369.0 173.2 354.7 305.8
11 368.6 174.5 354.8 307.9
8 p 368.9 174.8 355.3 308. 3
25 P 368.6 175.3 : 355.8 311.4

174 VSIVIIGS DEPOSITS RXCLUDEB AMDAS.
2/ SHALL DESEORINATION TINE DEPOSITS —-- INCLUDING BETAIL RPS -~ LRE THOSK ISSUED IS AJOUNTS OF LESS THAN $100,00d. ALL

INDIVIDUAL RETIRENENT ACCOUMTS (IRA) AND KBOGH ACCOUNIS AY CONABRCIAL BANKS AND YHRIPTS ARE SUBTRACTED FROR SHMALL

TINE DEPDSITS. .
3/ LARGX DENONIWATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,600 vR ROKE, EXCLUDI®G THOSE BOOKED AT XINTERNATIOMAL

BANKING PACILITIES (IBEFS). ,
87 LAEGE DENOMINATION TINE DEPOSITS AT CONRERCIAL ZANXS LESS THOSE HELD BY HONEY NARKET MUTUAL FUHDS, DEPOSITORY

INSTITUTIORS AND POREIGN BANKS AND OPFICIAL INSTLTUTIONS.
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H.8 (508)
Tabie 5-continued

COMPONENTS OF THE MCNEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

TJerm RPs' Non M3 Components of L Componenis of Debt
instiiution Short-term
Date only money | at commercia! at thrift total Term Savings treasury Banl T i Non-Federa!®
market funds banks institutions Eurodollars? bonds securities® | acceptances* papert Federal debt® debt
1986-APR, 74.1 35.7 35.8 71.5 8t.4 81.8 300.6 39.9 205.2 1644.6 $352.0
NAY 76.1 35.5 38.6 74.1 79.7 82.6 298.8 39.6 210.3 1660.7 5402.9
JUNE 75.0 33.8 41.2 75. 1 80.0 83.% 296.3 39.8 215.3 1678.9 5453.5
JULY 77.5 33.2 41.2 T4.4 78.2 84.2 292.1 39.2 235.3 1695.6 5504.9
AUG. 80.8 34.0 41.2 75.2 77.2 85. 2 290.2 37.9 219.90 1713.3 5571.6
SEPT. 84.4 35.6 42.2 77.9 79.9 86. 4 287.8 37.4 223.1 1734.5 5635.9
0oCT. 84.5 34.3 43.7 78.0 76.6 87.83 283.9 38.0 228.7 1748.6 5687.7
1] 84.4 36.9 45.5 82.4 78.4 89.93 2911 38.0 227.9 1771.7 574%.6
DEC. 94,1 34.9 47.1 82.0 83.2 91.9 292.3 37.4 228.7 1803.3 5815.1
1987-JAN. . 84.0 33.3 47.3 80.6 86.2 92.7 290.1 37.8 239.3 1816.9 5884.5
FEB. 84.7 34.4 38.9 83.2 89.9 93.5 293.7 38.9. 240.4 1826.7 5915.6
NAB. 84.9 33.6 48.5 82.1 91.2 94.3 284.6 39.3 240.2 1838.3 5948.2
APR. 83.1 36.5 51.1 87.6 88.9
WEEK RNDING:
1987-APR. 6 84.0 33.3
13 84.7 4.5
20 82.5 39.9
27 82.0 37.%
HAY L) 81.6 37.7
1 81.3 37.8
18 P a1 37.9
25 P 82.7 39.0

TERN RPS ARE THOSE VWITH ORIGIVWAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. IBCLUDES

1/
A BELATIVELY SMALL ABOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

27 TEBRM EURODOLLARS ARE THOSE WITH ORIGIVAL MATURITIES GREATER THAN CNE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BAWNKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY NARKET MUTUAL PUNDS.

3/ COESISTS OF U.S. TBEASURY BILLS AND COUPONS WITH REBAINING BATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FPEDERAL RESERVE BANKS, BONEY MARKET NUTUAL FUNDS, AND FOREIGN ENTITIES.

8/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDEBAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDEBAL
HOME LOAN BANK SYSTES AND BONBY BARKET MOTUAL FUNDS.

5/ TOTAL CONMEBCIAL PAPER LESS CONNERCIAL PAPER HELD BY NONEY MARKET MUTUAL FUNDS.

6/ DEBT DATA ARE OK A MONTHLY AVERAGE BASIS, DEBLVED BY AVERAGING END~OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Biltions of doftars, not seasonatly adjusted

Demand deposits at banks due to|  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1986~ APR. 8.8 1.8 4.9 4.3 3.7 13.6 21.6 1.6 68.7 92.2 9.8 170.7
MAY 9.1 1.7 4.7 3.0 4. 8 18.7 26.5 1.6 70.2 93.7 10.1 174.0
JUNE 9.4 1.7 4.4 3.5 2.9 12.6 19.0 1.7 70.6 94.7 10. 1 1 175. 4
JULY 9.7 1.9 0;2 3.6 3.8 13.2 20.6 1.7 71.0 95. 4 10.2 176.6
AUG. 9.5 1.7 4.2 3.0 3.2 8.1 8.2 1.7 71.3 95.1 10.2 176.7
SEPT. - 9.9 .8 8.2 3.6 5.6 14.6 23.8 1.8 71.5 95.2 10.5 177.2
oCY, 10.0 1.8 4.2 3.4 3.4 11.8 18.6 1.8 71.6 95.6 10.8 178.1
NOv. 9.7 2.0 4.1 3.4 3.2 11.9 18.4 1.7 2.1 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 2.8 96.2 10.7 179.7
1987-JAN. 10.4 1.8 4.0 3.7 9.6 23.8 37. 1 1.7 13.4 97.4 10.8 183.6
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 98.1 1.0 183.1
HAR. 9.5 1.7 8.0 3.5 3.1 13.6 20.3 1.6 5. 4 99.1 1.3 185. 7
APR., 9.7 1.9 3.9 5.0 7.0 16.6 28.5 1.7 78.5 102.5e 11.6e 192, 6e
WEBK EWDING: .
1987
APR., 6 9.8 2.0 3.9 5.0 8.0 6.5 15.5 1.7
13 9.8 1.9 3.9 3.0 3.6 12.3 18.9 1.6
20 9.7 1.8 3.9 6.5 3.7 15.8 26.0 1.6
27 9.6 1.8 3.9 4.9 9.1 25.8 39.9 1.7
MAY L) 9.5 2.2 3.9 4.9 23.3 26.9 55. 1 1.7
" 10.0 2.3 3.8 3.2 21.5 27.2 '51.9 1.8
18 P 9.0 2.0 3.8 3.7 16. 8 27.6 48. 1 1.8
25 P 9.4 1.9 3.9 3.0 13.2 27.7 43.9 1.8

e = estimated
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