FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1’

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of doltars

#AY 21, 1987

M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | termm RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and smah MMMF baiances?®
time deposits?
Seasonally adjusted
1986-~APE. 648.2 2623.8 3293.1 3920.2 7023.9
NAY 659.6 2647.3 3314.8 3952.0 7095.8
JUNE 667.5 2667.5 3338.3 3972.6 7107.5
JULY 676.6 2693.8 3368.2 3998.7 7235.5
AUG. 687.0 2718. 4 3396.0 4026.9 7315.7
SEPT. 693.1 2736.3 3420.5 4055.5 73%2.8
OCT. 701. 4 2760.7 34413.0 4081.4 7453.7
HOV. 712.4 2775.4 3459.3 4107.8 7529.1
DEC. 730.5 2799.7 3488.8 8140.8 7625.6
1987-~JAN. 737.6 2821.8 3515.0 4174.3 7707.2
FEB. 737.2 2821.6 3518.8 4183.8 7758.17
MAR. 739.2 2825.5 3523.8 4175.6 7809.6
APB. P 750. 1 2839.0 3540.0
Not seasonally adjusted
1980--APR. 653.9 2631.4 3299.7 3927.2 6996.6
MAY 652.5 2637.9 3306.5 3937.8 7063.6
JUBE 669.8 2668.7 3336.4 3971.3 7132.4
JULY 680.4 2700.4% 3368.5 3999.3 7200.5
AUG. 685.2 2715.8 3391.5 4023.7 7284.9
SEPT. 691.3 2728.8 3414.9 4049.6 1370. 4
0CT. £98.9 2757.1 3437.5 84075.8 7436.2
NOY. 715.5 2777.7 3463.6 4110.6 7513.3
DEC. 746.5 2813.2 3504.0 4154.2 To18. 4
1987--JAN. 744.3 2832.0 3525.8 4185.7 7701.4
£ EB- 723.1% 2809.6 3509.1 4175.6 7742.3
MAR. 728.17 2819.3 3520.9 4179.0 7786. 4
APB. P 757.4 2847.6 3548.1
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-weeok average 4-week average week average 13-week average 4-week average week average

1987-APR. © 737.0 739.9 740.0 730.6 732.6 754. 0

13 737.6 740.5 2.2 730.6 739.4 758. 4

20 739.6 744.5 756.7 733.1 751.9 772.5

27 T41.7 749.2 758.0 735.4 758.7 749.7

HAY. 4 P 742.6 751.5 749.0 7137.06 757.5 749.5

e 743.8 753.6 750.6 738.8 754.7 747.0

HOTE: SPECIAL CAUTION SHOULD BE TAKEBN IN INTERPRETING WBEEK-TO-WEBEK CHANGES 1IN BONEY SUPPLY DATA, WHICH AKE

HIGHLY VOLATILE ABD SUBJECT TO REVISION.
P~—1INDICATES PRELININARY DATA.
FOOTNOTES APPEAR ON THE FULLOWING PAGE
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H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
R Percent change at seasonally adjusted annual raies 2
M1 M2 M3 Debt'
3 MONTHS PROM JAN. 1987 10 APR. 1987 6.8 2.4 2.8 9.7
6 #SGNTHS FROM OCT. 1986 TO APR. 1987 14,9 5.7 5.8 11.3
12 MONTHS FPROM APR. 198t TO APR. 1987 15.7 8.2 7.5 12.2
THIRTELN MEEKS ENDIKG MAY 11, 1987
FROM THLRTEEN WEEKS ENDING:
FEB. 9, 1987 (13 WEEKS PREVIOUS) 7.7
BOV. 10, 1986 (26 WoEKS PKEVIOUDS) 13.6
MAY 12, 1986 (52 WEEKS PHEVIOUS) ' 15.5

v

GFOMTM RATES FOR DEBT ARE EBASED ON PERIODS BeEGLNMING AND ENDING ONE MONTH EARLIER THAN POR THE MOMETAKY AGGRBGATES,
MABMLLY, DECEMBEE 1986 TO HARCH 1987, SEPTEMBER 1980 TO MARCH 1987, AND MAHCH 1986 TO BAHCH 1987, BESPECTIVELY.

i/

2/

3/

4y
3/
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FOOTNOTES TO TABLE 1
CONSISTS OF (1) CURBLNCY OUTSIOE THE TREASU®Y, PEDERAL RESBRVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

{(2) TRAVELERS CHECKS OF NOUNBANK 1SSUEBS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BAMNKS OTHER THAN THOSE DUE TO

DOMESTIC BANKS, THB U.S. GOVERNMENT, AND FOuuloN BANKS AND OFFICIAL INSTITUTIONS LESS CASH IYKMS IN THBE PROCESS

OF COLLECTION AND PEDERAL BESERVE FPLOAT; AND (4) OTHER CHECKABLE DEPOSITS (0CD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMALIC TRANSFER SEMVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTLIONS,

CREDIT UNION SHABRE DEAPFT ACCGUNTS AND DEMAND DEPUSITS AT THRIFT INSTITUTIONS. THE CURBENCY AND DEHAMND

DEPOSIY COMPONENTS EXCLUDE THE ESTIBATED ANOUNY OF VAULT CASH AND DEMAND DEPOSITS, RESPBCTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABLLITIES.

CONSISTS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTHACT) RPS 1SSUED BY ALL COSMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDLEETS BY FOREIGM BRANCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AND SHALL DENOMINATION

TIME DEPOSITS (T1IME DEPOSITS—--INCLUDIMG RETALL RPS-~IK AMOUNTS OF LESS THAN $100,000), AND BALANCES 1IN BOTH

TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BRUKER/DEALER MONEY HMABKET NUTUAL FUNDS. EBICLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUZIONS AND MONEY #ARKST FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, MOMEY MABKET FUNDS (GENLERAL PULPOSE ANV BROKER/DEALER), FOREIGN GOVERMNEMTS AND COMHERCIAL BANKS, AND

THE 0.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLLDATION ADJUSTSBENT THAT KEPRESENTS THE ESTIMATED AMOUNT

OF DEMAND DEPOSITS AND YAULT CASH HBLD BY THRIFE INSTITUTIONS TO SERVICE THEIB TIME AND SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LABGE DENOMINATION TIME DKEPOSITS (IN ANOONTS OF $100,000 OR MORE) AND TERM BP LIABILITIES ISSUED

bY COMMERCLAL BAMNKS AND THHIFT INSTATUTIONS, TLMM BUXODOLLERS HELD BY U.S. RESIDENTS AT FORELGN BRAMCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BAMKI®G OFFICES IN THE UNITED KINGDOM AND CAMADA, AND BALANCES IN BOLH TAXABLE AND TAX-EXENPT
INSTITULTION-OBLY MONEY MARKEY MUTUAL PUNDS. KEXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERMHENT, BOMNEY
MARKKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THe ESTiMATED AMOUNT OF OVEENIGHET RPS AND EURODOLLABS HELD BY INSTITUTION-ONLY MOMNEY MARKET MUTUAL FUMNDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLVINGS OF U.S. SAVINGS BONDS, SHORT-TERS TREASUBY SECURITIES, COMMERCIAL

PAPER AND BAMNAKERS ACCEPTANCES, NET OF MONEY MAZKET MUTUAL FUND HOLDINGS OF THESE ASSRBTS.

DEST UF UOMESTIC NOMrINANCLAL SECTORS CONSISTS OF OUNSTANDING CREDIT MARKET DEBT OFP THE UNITED STATES GOVERNMENT,

STIATE AND LOCAL GUVEBNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPOBATE BONDS, MORTGAGES,
CONSUMER CREDIT (ANCLUDLANG BANK LOANS), OTHER OSANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA AHE DEZRIVED FLOM THE FEDERAL KESERVE BOARD'S FLOW OF PUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMBSTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DEBLVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAYE ALS0 BEEN ADJUSTED TO REMOVE STALISIICAL UISCONTINULITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THe PRESEMTATION OF DEBT DATA 1 TH1S KELEASE DIFFEES, THEREFORE, FROM THE QUARTERLY PLOW OF FUNDS STATLISTICS CONTALIMED
IN YHE FEDERAL KESERVE KELEASES Z.7 AND %Z.1. iN THOSE BELEASES, PUBLISHED LEVELS OF CREDIT MAHKET DreBT ARE MEASUBRED ON

A QUAHT:S-END BASLS AMD INCLUDE LISCONTINUIYIES.
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Table 3

COMPONENTS OF THE MONEY STOCK
Sittions of dollars, seasonally adjusted

Nontransactions Sek d nont tions items
Other components Savings deposits’ Small time deposits’ time deposits®
Date Currency’ | Travelers Demand | checkable in M3 at at [ at at at
checks! | deposits® | depoeits® | ' In M2¢ onty* | commercial] thrift total commercial|  thift totst | commercial|  thrift totsl
| banks institutions banks institutions benks *° | inetitutions
1980-APR. 176. 4 6.1 277.7 189.9 ) 1975.¢0 669.3 ; 127.2 183.9 3111 387.1 500.0 893.1 293.5 157.17 451.3
MAY 175.8 6.1 282.2 195.5 | 1987.7 ©67.5 l 129.5 187.3 316.8 384.% 503.9 888.0 289.9 157.7 487.6
JUNE 176.7 6.2 285.0 199.6  2000.¢ 670.8 | 131.5 190.2 321.8 381.5 501.5 883.0 289.4 158.2 447.6
1
JULY 177.6 6.3 288.2 204.5] 2017.2 674.4 ? 134.0 193.3 327.4 380.0 500.9 840.9 289.5 158.9 448.3
AUG. 179.0 6.4 291.2 210.4 | 20314 077.6 137.5 197.2 334.6 377.0 499.6 876.7 290.1 159.3 449. 4
SEPT. 179.7 6.4 292.2 214.7 | 2043.2 684.2 [ 141,11 200.3 341.4 374.1 498.1 872.2 289.8 158.7 4468.5
OCT. 181.2 6.4 293.4 220.4 | 2099.3 680.3 | 145.8 204.6 350.4 370.0 494,17 8o4.7 288.3 157. 4 485.7
NOV, 182. 4 6.4 297.8 225.9 | 2063.0 683.9 150. 2 208.3 358.5 365.9 491.3 857.1 290.0 155.8 445.9
DEC. 183.5 6.4 308.3 232.3§ 2069.3 689.0 154.5 2¥1.7 366.2 364.7 488. 5 853.2 291.9 155.1 446.9
1987-JAN. 186.0 6.5 305. 1 240.0 | 2084.2 693.2 159.8 216.9 376.7 364.7 486.4 851.1 295.7 153.8 449.5
FEB. 187.2 6.7 300.7 2462.7 [ 2084.3 697.2 164. 3 222.9 387.2 362.5 485.2 847.7 295.9 152.0 447.9
HAR. 187.8 6.8 299.1 245.5| 2086.3 698.3 168.2 228.3 396.4 360.0 485.3 845.3 298.8 150.9 449.7
APR. P 188.9 6.8 303.9 250.5 | 2088.8 T01.1 172. % 234.1 406.3 357.5 4Bu.6 B42.1 305.7 148.5 454,.3
WEEK ENDING
- - - — 1
1987 '
APB. o 187.7 299.6 245.8 171.2 358.3 4 302.9
13 186.6 299.2 247.06 172.1 358.2 304.8
20 189.3 308.3 252.2 172.0 356.9 305.7
27 189.3 307.0 254.8 172.06 357.0 307.6
MAY 4 P 189.6 303.0 249.5 173.3 356.7 309.3
11 p 189.9 302.4 251.5 174. 1 356.5 310.3

.

1/ CUBRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESEHKVE BANKS AND VAULTS OF CONMBRCIAL BAMKS. EXCLUDEBS THE ESTIMATED
AMOONT OF VAULT CASH HELD BY THRIFT INSTITUTLONS TO SERYICE THEIR OCD LIABILITIBS.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED THAVELERS CHECKS OF NONBAMNK ISSUERS. TRAVELERS CHECKS LSSUED BY DEPOSITORY
INSTLTUTIONS ARE INCLOUODEU IN DEMAND DEPOSITS.

3/ DENAND DEPOSITS AT COSMERCIAL BANKS AND FOREIGN KELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
HENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND PEDERAL BESERVE FLOAT.
ELCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMEHCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
L1ABILITIES.

4/ CONSISTS OF NOW AND ALS BALANCES AT ALL DEPOSITORY EINSTITUTIONS, CREDIT UNLON SHARE DRAPT BALANCES AND
DEBAND DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUNM 0f OVERNLGHT RPS AND OVERNIGHT EUKODOLLARS, MUNEY MARKET FUND BALANCES (GENERAL PORPOSE AND BROKER/DEALER),

UMDAS, AND SAVINGS AND SHALL TIME DEPOSITS, L&SS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOS1TS AND VAULY CASH HELD BY THRIPT IMSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERS RPS AND TERM LURODOLLARS OF U.S. RESIDENTS, MONEY NARKET FUND BALANCES (INSTITUTION-
ONLY) , LESS A CONSOLLDATION ADJUSTMENT THAT uSPRESENTS THE ESTIBATED AMOUNT OF OVERNIGHT &PS AND EUBRUDOLLARS HELD BY
INSTITUTION-ONLY MONEY MAKKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MHDAS.

8/ SHALL DENOMINATION TIME DEPOSITS--INCLUDING RETAIL RPS~~ ARE THOSE ISSUED IN AMOUNTS OF LBSS THAN $100,000. ALL
INDIVIVUUAL RETIRENENT ACCOUNTS (IRA) AND KEUGH ACCOUNTS AT COMMERCIAL BANKS AND THBIPTS AME SOBTRACTED FRONM SMALL
TIBE DEPOSITS.

9/ LARGE DENOMINATION TIME DEPOSITS AKE THOSE 15SUED LM AMOUNTS UF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNALTIONAL BANKiING FACLLIT.IES.

10/ LAKGE LENOMINATION TINE DEPOSLTS AT COUMMEHCIAL vANKS LESS THOSE HELD BY MONLY MARKET MUTUAL FUNDS,

VDEPOSLTORY INSTITUTIONS AND FOREIGN BANKS ANU UFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doltars, seasonally adjusted

Non-M3 components of L Debt components®
Date savings bonds short-term treasury bankers acceptances? commercial paper? federal debt non-federal debt
securities’
19v0-84ak. 81.2 299. 4 41.4 208.8 1628.5 5335.0
APi. 81.9 298.5 40.6 206.1 loul. > 5382.4
MAY 8.7 304.0 39.8 210.7 1b05. 1 5430.8
JUNE d3d.5 298. 3 39.8 212.6 lov1.9 5475.6
JULY 84.3 Z92.0 39.0 214.5 1712.0 5522.9
AUG. 8Y.3 298.17 37.3 219.7 1745.1 55490.6
SEPT. Bo. 4 287.9 30.9 223.9 17416 5651.2
oCr. 87.7 k8047 37.7 228.4 175%5. 2 5698. 6
NOV. 9.8 LY92.2 38.0 228.4 1776.5 5752.5
VEC. 91.7 292.9 37.5 230.2 1dV4. 8 5820.8
1987-JAN. 92.7 28Y9.2 37.8 239.17 1817.8 5889.5
FEB. 93.5 492.5 39.3 239.8 1824.7 5933.9
MAE. P 94.3 279.0 39.9 238.7 1830.7 5978.9
_ . _ _

1/ COUNSISTS OF U.S. TREASURY BILLS AND COUPONS WiTH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPUSITORY

INSTITUL LUNS, FEDERAL RESERVE BANKS, MONEY MAHKET MUTUAL FUNDS AND FORELGN ENTITIES.

2/ NET OF BANKEKS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIUNS, THE FEDERAL
HOHE LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FPUNDS.

3/ 7TULAL CUMNERC1AL PAPER LESS COMMEKCIAL PAPEK dELD BY MONEY MARKET MUTOAL FPUNDS.

4/ besl DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVEKAGING END-OF~MONTH LEVELS OF AODJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUXTIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits® | at commercial at thrift totai in M2® in M3 only” RPs® Eurodoliars® | broker/dealer
banks* institutions® money market
funds
1986-APA. 173.6 5.8 279.5 135.1 59.9 195.0 1977.5 668. 4 50.7 17.5 191.4
NAY 175.7 5.9 277.4 133.1 60.3 193.5 1985. 4 668.6 51.3 17.6 193.2
JUNE 177.4 6.5 286.2 136.9 62.8 199.7 1998.9 607.7 49.7 16.6 197.3
JULY 179.1 7.2 290.5 139.3 64.3 203.6 2020. 1 668.0 54.6 17.2 199.7
AUG. 179.9 7.3 289.4 143.0 65.6 208.6 2030.6 675.7 57.6 17.9 200.5
SEPT. 179.5 6.9 291.3 146.9 66.6 213.5 2037.0 686.0 55.5 17.3 202.2
OCT. 180.9 6.5 293.0 150. 4 68. 1 218.5 2058.2 680.3 58. 1 19.4 206.9
NOV. 183.2 6.1 300.1 155.7 70.3 226.0 2062.2 686.0 57.9 18.8 207.1
DEC. 186.2 6.0 319.4 162.8 72.2 235.0 2066.7 690.8 58.3 19.0 207.6
1987-JAN. 184.6 6.0 311.0 169.8 73.0 2482.8 2087.7 693.7 61.5 22.3 209.0
FEB. 184.8 6.2 291.9 167.6 72.6 240.1 2086.5 699.5 60.2 19.5 210.7
MAR. 186.0 6.4 291. 4 170. 4 74.5 264.8 2090. 6 701.0 58. 4 18.7 211.6
APR. P 188.0 6.5 305.7 178.4 78.8 257.2 2090.3 700.5 56.6 20.4 211.8
WEEK BMNDING: :
1987-APR. 6 188.0 304.4 176.2 79.0 255.2 | 58.6 19.0 210.3
13 188.7 ) 304.2 178.9 80. 1 259.0 58.4 18.6 211.9
20 188.5 313.9 183.5 80.1 263.6 53.4 18.3 212.6
27 187.1 302.1 177.3 76.7 254.0 56.4 24.4 212.6
NAY 4 P 188.7 302.9 173.3 78.1 251.3 56.6 23.1 211.0
1 p 190. 4 299.1 172.1 78.8 250.9 53.9 19.2 208.7
] . . had

1/ COUBRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLODES THE ESTINATED
ANOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOONT OF U.S. DOLLAR-DENOMINATED THAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPQSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THR U.S. GOVERMNENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTINATED ANOUNT OF DENAND
DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACY
CORPORATIONS.

S/ (CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AMD LOAN ASSOCIATIONS AND MUTUAL SAVINGS BAMKS, CREDIT UNIOM SHARE
DBAFT BALANCES, AND DEMAND DEPOSITS AT THRIPTS.

6/ SUM OF OVERNIGHT BPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER) , MMDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TEkM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET PUND BALANCES (INSTITUTION~-OBLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EDURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL PUNDS.

8/ CUNSISTS OF OVERNIGHI AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MAHKET MUTUAL FUNDS (GENERAL PUKPOSE AND BROKER/DEALER).

9/ ISSUED BY FOREIGN BEANCHES OF U.S. BANKS WORLDWIDE TO U.S. HESIDENTS OTHER THAN DEPOSITORY INSTITUTIUNS AND

Digitized for FRASER MONEY MAEKET MOTUAL FUNDS (GENEKAL PURPOSE AND BROKER/DEALER).
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H.6 (508)

Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits’
at at at at at at at at
Date commercial thrift total commercial thrift totat commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1986-APR. 345.4 180.7 526.1 127.2 184.2 311.5 384.8 504.2 889.0 290.8 156.8 487.7
BAY 349.2 182.4 531.6 129.9 187.8 317.7 382.4 500.3 882.7 488.6 157.5 446.0
JUNE 356.0 185.1 541.0 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.6 444,23
JULY 359.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 444.8
AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 449.2
SEPT. J68.9 189.9 558.8 141.0 198.6 339.6 37%.9 497.4 a873.3 4291,.2 159.1 450.3
OCT. 372.6 191.9 564.4 146.4 204.8 351.1 371.3 496.1 867.3 209.5 157.8 847.3
NOV. 376.0 192.7 568.7 150.3 209.0 359.3 366.7 492.9 859.5 290.8 156.0 846.8
DEBC. 379.0 192.3 571.3 153.8 211.7 365.5 364.8 489.6 854.0 293.3 154.7 448.0
1987-JAN. 381.7 192.4 574.1 159.2 217.2 376.4 364.4 489.5 853.9 296.9 154.2 451.0
FPEB. 378.4 192.2 570.6 162.7 222.0 384.7 362.1 487.6 849.8 298.0 152.8 450.8
BAR. 378.1 192.2 570.3 167.1 228.2 395.2 359.6 485.5 845.2 301.2 150.9 452.1
APR. P 375.3 189.9 565.3 172.0 234.3 406.3 355.6 483.0 838.6 303.1 147.8 450.9
WEEK BNDING
1987
APR. 6 379.1 171.5 357.1 302.8
13 379.1 172.5 355.7 302.8
20 375.4 171.5 355.3 301.6
27 371.1 171.9 354.9 303.8
MAY 4 P 368.9 173.1 354.7 305.6
LRI 4 368.4 174.4 354.8 307.6

7/ SAVINGS DEPOSITS EXCLUDE MHDAS. .

2/ SHALL UVENOMINATION TI1ME DEPOSITS -- INCLUDING RETAIL RPS ~~ ARE THOSE ISSUED IN AMOUNTS OF LESS THAW $100,000, ALL
INDIVIDUAL BETIREMENT ACCOUNTS (LRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ARE SUBTRACTED FROM SHALL
TINME DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE 1SSUED IN AMOUNTS OF $100,000 OB MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (LoFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL oANKS LESS THOSE HELD BY MONRY MARKET MOTUAL PUNDS, DEPOSITOBY
INSTITUTIONS AND FOBEIGN BANKS AND OFFICIAL INSTLITUTIONS.
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H.6 (508)
Table S5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Toerm RPs' Non M3 Comp ts of L Components of Debt
Institution Short-term
Date only money | at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federai®
market funds banks Institutions Eurodollars® bonds securities® | acceptances* paper® Federa! debt® debt
1986-APR, .1 35.7 35.8 71.5 81.4 81.8 300.6 39.9 205.2 1644.6 5352.0
MAY 76.1 35.5 38.6 74.1 79.7 82.6 298.8 39.0 210.3 1660.7 5402.9
JUNE 75.0 33.8 41.2 75. 1 80.0 83.4 296.4 39.8 215.3 1678.9 5453.5
JULY 77.5 33.2 41.4 Tu. 4 78.2 84,2 292.1 39.2 215.3 1695.6 5504.9
AUG. 80.8 34.0 41.2 15.2 77.2 85.2 290.2 317.9 219.0 1713.3 5571.6
SEPT. 84.4 35.6 42.2 77.9 79.9 86.4 287.8 37.4 223.1 1734.5 5635.9
UCT. 84.5 34.3 43.7 78.0 76.6 87.8 283.9 38.0 228.7 1748.6 5687.7
NOV, 84.4 36.9 45.5 82. 4 78.4 89.9 2911 368.0 227.9 1771.7 5741.6
DEC. 84,1 34.9 47.1 82.0 83.2 91.9 292.3 37.4 228.7 1803.3 5815.1
1987-JAN. 84.0 33.3 47.3 80.6 86.2 92.7 290.1 37.8 239.3 1816.9 5884.5
FEB. 84,7 4.4 48.9 83.2 89.9 93.5 293.7 38.9 200. 4 1826.7 5915.6
MAR. g4.9 33.6 48.9 82.1 91.2 94.3 284.6 39.4 239.8 1838.3 5948.2
APR. P 83.1 36.5 51.1% 87.06 88.0
WEEK ENDING:
1987-APE. 6 84.0 33.3
13 64.7 34.5
49 82.5 39.9
21 82.0 37.4
nayY 4 p 81,6 37.17
it e 81.3 37.8
1/ TERM BPS ARE THOSE WITH OHIGINAL MATURITIES GRLATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND HETAIL RPS. INCLUDES

A BELATIVELY SHMALL AMOUNT OF OVERMIGHT RPS AT THRLFY INSTITUTIONS.

2/ TERM EURODOLLARS ABE THUSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CORSISTS OF THOSE 1SSUED TO U.S. RESIDENTS BX
FOREIGN BRANCHES OF U.5. BANKS WORLDWIDE AND oY ALL BANKING OFFICES IN THE UNLTED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITOKY INSTITUTIONS AND MOMNEY MARKET MUTUAL FUNDS. '

3/ CONSISYS OF U.S. TBEASURY BILLS AND COUPONS Wild HENAINING MATURITIES OF LESS THAN 12 BRUNTHS HELD BY OTHER THAN DEPOSITOBY
INSTITUTIONS, FEDERAL KESEKVE BANKS, MUNEY MARKET MUTOAL PURDS, AND FOREIGN ENTITIES.

4/ NMNET OF BANKEKS ACCEPTANCES HELD BY ACCLPTING BANKS, FEDEBAL RESERVE BANKS, POREIGN OPPICIAL INSTITUTIUNS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONcY MABKET MUTUAL PUNDS.

5/ TOTAL COMMEKCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.

Q/ DEBL DAYA ARE ON A MONTHLY AVERAGE oASLIS., DEaiLVuD BY AVERAGING END-OF-HMONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

Digitized for FRASER

ADJUSTED TO KEMOVE DISCONTINUITIES,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits BN IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time -
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official c¢ ial cial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1986~ APR. 8.8 1.8 4.9 4.3 3.7 13.6 21.6 1.6 68.7 92.2 9.8 170.7
MAY 9.1 1.7 4,7 3.0 4.8 18.7 26.5 1.6 0.2 93.7 10. 1 174.0
JUNE 9.4 1.7 4.4 3.5 2.9 12.6 19.0 1.7 70.0 94.7 10. 1 175.4
JOLY 9.7 1.9 4,2 3.0 3.8 13.2 20.6 1.7 71.0 95.4 10.2 176.6
AUG. 9.5 1.7 4,2 3.0 3.2 8.1 4.2 1.7 7%.3 95.1 10.2 176.7
SEP%. 9.9 1.8 4.2 3.0 5.6 14.6 23.8 1.8 71.5 95.2 10.5 177.2
OCT. 10.0 1.8 4.2 3.4 3.4 11.8 18.6 1.8 71.6 95.6 10.8 178.1
NOV. 9.7 2.0 4.1 3.4 3.2 11.9 18. 4 1.7 72.1 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1987-JAN. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73. 4 97.4 10.8 181.6
FEB. 9.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 94. 1 11.0 183.1
MAR. 9.5 1.7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 99.1 11.2¢ 185.7e
APR. P 9.7 1.9 3.9 4.8 7.0 16.6 28. 4 1.7 78.5 102.5e 11. 60 192.6¢
WEEXK ENDING] ’
1987
APR. 6 9.8 2.0 3.9 5.0 4.0 6.5 15.5 1.7
13 9.8 1.9 3.9 3.0 3.6 12.3 18.9 1.6
20 9.7 1.8 3.9 b.4 3.7 15.8 26.0 1.6
27 9.6 1.8 3.9 0.9. 9.1 25.8 39.9 1.7
MAY 4 P 9.5 2.2 3.9 4.9 23.3 26.9 55.1 1.7
1pe 10.0 2.3 3.8 3.2 21.5 27.2 51.9 1.8

e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accowunts
At All Insured Commercial Banks and PDIC-Insured Savinge Banks!
March 25, 1987 and April 29, 1987
(not seasonally adjusted)

Insured Commercial Banks

Liability Categories Amount Outstanding (Smil)] "Average Rate Paid (%) Number of Issuing Banks
March 25 April 29 March 25 April 29 March 25 April 29
NOW accounts? 162,976 165,508 4.89 4.89 13,509 13,495
Money market deposit accounte’ 374,642 366,101 5.12 5.13 13,892 12,855
Savings sccounts’ 165,591 169,629 S.18 5.16 13,247 13,397

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of :3

7 to 31 days 6,177 6,189 5.41 5.65 8,452 8,512
(standard error of the estimate) (502) (728)

32 to 91 days 21,232 20,703 5.48 -~ 5.63 12,644 12,817
(standard error of the estimate) (857) (1,303)

92 to 182 days 128,728 126,521 5.71 7 5.91 13,720 13,705
(standard error of the estimate) (1,681) (3,235)

183 days to 1 year 75,257 77,286 5.99 6.19 13,144 13,257
(standard error of the estimate) (2,465) (3,919)

over 1 year to 2-}1/2 years 84,929 83,876 6.25 6.44 13,478 13,458
(standard error of the estimate) (2,346) (2,511)

2-1/2 years and over 119,228 120,106 6.64 6.87 13,294 13,331
(standard error of the estimate) (2,368) (2,931)
All IRA/Reogh Plan de]:uol!t:l6 74,999 79,164 N.A. N.A, 13,055 13,122
(standard error of the estimate) (256) (326)
Retail repurchase Qreuents’ 1,056 1,163 5.10 5.21 2,033 2,191
(standard error of the estimate) (147) (213)

FDIC-Insured Savings Banke
Liability Categories _Amount Outstending (Smil)| Average Rate Paid (Z) Number of Issuing Banks
™~ March 25 April 29 March 25 April 29 March 25 April 29

NOW accounts? 5,902 6,089 5.19 5.19 329 330
Money market deposit sccounted 38,064 37,199 5.37 5.38 359 360
Savings accounts? 38,071 46,273 5.43 5.43 373 376

Interest-bearing time deposits with
balances of less than $100,000
with original msturities of:>

7 to 31 days 195 207 5.45 5.53 101 112
(standard error of the estimate) (30) (39)

32 to 91 days 1,680 1,832 6.05 4 5.70 299 289
(standard error of the estimate) (308) (409)

92 to 182 days 20,493 20,313 5.91 / 5.97 35% 360
(standard error of the estimate) (407) (1,651)

183 days to 1 year 18,525 18,497 6.11 6.22 362 363
(standard error of the estimate) (285) (731)

over 1 year to 2-1/2 years 17,530 17,551 6.37 6.49 362 363
(standard error of the estimate) (387) (1,075)

2-1/2 years and over 24,924 25,192 6.84 6,96 370 71
(standard error of the estimate) (430) (1,350)
All IRA and Keogh Plan depo-itl6 16,121 16,785 N.A, N.A, 368 369
(standerd error of the estimate) (297) (45)
Retail repurchase sgreements’ 89 90 5.53 5.53 15 16
(standard error of the estimate) (47) (527)

NOTE: The lower panel of this table now presente data for both mutusl and federal savings banks.

N.A. - Data not available.

1. Estimates are based on data collected by the Federal Reserve from a stratified randas ssmple of about 550 benke
and 80 savings banks.

2. As of January 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the Jaruary 1986
data the NOW accomt category includes all NOW accounts, including those accowmnts which were subject to a 5.25 per-
cent regulatory interest rate restriction prior to January 1, 1986, Estimates for this category are based on reports
of deposits. The NOW accownt rate is reported as a simple annual rate.

3. Money market deposit accounte (MMDAe)--Deposits with no required minimum maturity but institutions must reserve
the right to require at least seven day's motice prior to vithirawal, no restrictions on depositor eligibility, or
}imitations on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no
more than three of which may be draft and may permit unlimited withdrawals by meil, meseenger, or in person.
Estimates for this category are based on reports of depoeits, The MMDA rate is reported as a simple anmual rate,
4, Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.

Estimates for this category are based on reporte of deposits. The savings account rate is reported as a

simple annual rate,

5. All interest-bearing time certificates and open sccount time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 dey deposit

rates, vhich are reported as simple anmual rates, time deposit rates are snmual effective ylelds reflecting the
method of compounding reported by the individual institutions,

6. A1l IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

7. Includes wutual savings banks and FDIC-insured federal savings banks.
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