
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1 '

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

BAI 2 1 , 1987

Date

I986—APB.
MAI
JUME
JULI
AUG.
SEPT.
OCT.
MOV.
DEC

1987—JAN.
FEB.
HA*.
APfi. P

198b—APfi.
HAY
JUHE
JULI
AUG.
SEPT.
OCT.
NO 7.
DEC.

1987— JAM.

j'EB.
HAS.
APR. P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

648.2
659.6
667.5
676.6
687.0
693.1
701.4
712.4
730.5

737.6
737.2
739.2
750.1

653.9
652.5
669.6
680.41
685.2
691.3
698.9
715.5
746.5

744.3
723.1
728.7
757.4

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2623.8
2647.3
2667.5
2693.8
2718.4
2736.3
2760.7
2775.4
2799.7

2821.8
2621.6
2825.5
2839.0

2631.4
2637.9
2668.7
2700.4
2715.8
2728.8
2757.1
2777.7
2813.2

2832.0
2809.6
2819.3
2847.6

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

3293.1
3314.8
3336.3
3368.2
3396.0
3420.5
3441.0
3459.3
3486.9

3515.0
3518.8
3523.3
3540.0

Not seasonally adjusted

3299.7
3306.$
3336.4
3368.5
3391.5
3414.9
3437.5
3463.6
3504.0

3525.8
3509.1
3520.9
3548.1

L

M3 plus other
liquid assets4

3920.2
3952.0
3972.6
3998.7
4026.9
4055.5
4081.4
4107.8
4140.8

4174.3
4183.6
4175.6

3927.2
3937.8
3971.3
3999.3
4023-7
4049.6
4075.8
4110.6
4154.2

4185.7
4175.6
4179.0

Debt

Debt of domestic
nonfinancial sectors5

7023.9
7095.8
7167.5
7235.5
7315.7
7392.8
7453.7
7529.1
7625.6

7707.2
7758.7
7809.6

6996.6
7063.6
7132.4
7200.5
7284.9
7374.4
7436.2
7513.3
7616.4

7701.4
7742.3
7786.4

For period ended

1987-APR. 6
13
20
27

m i . 4 p
11 p

M1
Seasonally adjusted

13-week average

737.0
737.6
739.6
741.7

742.6
743.8

4-week average

739.9
740.5
744.5
749.2

751.5
753.6

week average

740.0
742.2
756.7
758.0

749.0
750.6

Not seasonally adjusted
13-week average

730.6
730.6
733.1
735.4

737.6
738.8

4-week average

732.6
739.4
751.9
756.7

757.5
754.7

week average

754.0
756.4
772. 5
749.7

749.5
747.0

MOTE: SPECIAL CAUTIOH SHOULD fl£ TAKEH IM IMTBBPMEtlJiG §&E*-TO-iSJB* CfiAIGSS XM flOHJSI SttPPLI DATA, flHICH AUE
HIGHLY fOLATILE AMD SUBJECT TO BEFISIOM.
P—INDICATES PfiELIHINAMX DATA.
FOOTNOTES APPEAR OH THE FUULOWLMG PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

J HO NT US FROH

6 HONTHS FROH

1 2 HONTHS FROH

JAN.

OCT.

APR.

1 9 8 7

1 9 6 6

198t>

TO

TO

TO

THIRTEEN WEEKS ENDIKG HAY 1 1 ,
FiiOfl THIRTEEN WEEKS ENDING

APR.

APR.

APR.

1987

1987

1 9 8 7

1 9 8 7

M1

6.8

U,9

15*. 7

M2

2.4

5.7

8.2

V

FEB. 9, 19tt7 (13 WEEKS PREVIOUS)

NOV. 10, 1986 (26 Mx.I£KS PREVIOUS)

MAX 12, 1986 (52 WEEKS PREVIOUS)

7.7

13.6

15.5

M3

2.8

5.8

7.5

Debt1

9.7

11.i

12.2

GPOWTH HATES FOB DEBT ARE tkSt.D ON PERIODS BEGINNING AND ENDING ONE HONTH EAfiLIEB THAN FOB THE HONETAkY AGGREGATES,
NAfi&LY, DECUHBER 1 9 8 6 TO MARCH 1 9 6 7 , SEPTEMBER 198d TO MARCH 1 9 6 7 , AND MARCH 1 9 8 6 TO MARCH 1 9 8 7 , RESPECTIVELY.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASON, FEUEUkL RESERVE BANKS, AND THE VAULTS OF COHHEBCIAL BANKS;

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DEHAND DEPOSITS AT ALL COHHEHCIAL BANKS OTHER THAN THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFlClkL INSTITUTIONS LESS CASH ITEHS IN THE PROCESS
0* COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITHDRAWAL (NOW) AND AUTOHATIC TRANSFER .SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DE2USLTS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEHAND
DEPOSIT COHPONKNTS EXCLUDE THE ESTIMATED AttOUNT OF VAULT CASH AND DEHAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF H1 PLUS OVEHNIGUT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COflHBRCIAL BANKS AND OVERNIGHT SUBODOLLABS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OJr U.S. BANKS WORLDWIDE, HHDAS, SAVINGS AND SHALL DENOHI NATION
TIHE DEPOSITS (TIHE DEPOSITS—INCLUDING RETAIL RPS—IN AHOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENEBAL PURPOSE AND BROKER/DEALER HONEY HAfiKET HUTUAL FUNDS. EXCLUDES IBA AND K£O(*H
BALANCES AT DEPOSITORY INSTITUTIONS AND HONEY flAMKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COHHBBCIAL
BANKS, HONEY HARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVSBNBENTS AMD COHHEBCIAL BANKS, AND
THE U.S. GOVSRNHENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJOSTHENT THAT REPRESENTS THE ESTIHATED AHOUNI
OF DEHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIHE AND SAVINGS DEPOSITS.

3/ CONSISTS OF H2 PLUS LARGE DENOMINATION TIKE DEPOSITS (IH AflOONTS OF $100,000 OB HORE) AND TEBH BP LIABILITIES ISSUED
bY COHHEBCIAL BANKS AND THiilFT INSTITUTIONS, T4MH EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOH AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEHPT
INSTITUTION-ONLY HONEY HARKET HUTUAL FUNDS. EXCLUDES AHOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, HONEY
MAiiKET FUNDS* AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BEPBESENTS
TH£. ESTIHATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY HONEX HARKET HUTUAL FUUDS.

4/ CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERH TREASURY SECURITIES, COHHEBCIAL
PAPiifi AND BANhERS ACCEPTANCES, NET OF HONEY BA&KET HUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DEiiT OF liOHESTIC NON*1NANCIAL SECTORS CONSISTS OF OUTSTANDING CBEDIT HAfiKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNHENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BOMDSt HORTGAGBS,
CONSUMED CBEDIT U^LUlilUG BANK LOANS), OTHER dANK LOANS, COHHERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FHOM THE FEDEHkL H6SE&ME BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOHESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS^ THESE
DATA HAVE ALSO BEEN ADJUSTED TO REHOVE STATISTICAL DISCONTINUITIES THAT HAY ARISE IN THE UNDERLYING FLOW OF FOHDS STATISTICS.
THE PRESENTATION OF DEBT DATA 11* TtilS RELEASE DIFFERS, THEREFORE, FROH THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE HELEASES Z.7 AND Z.1. IH THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON
A yUARTiiii-ENi) BASIS AND IULLUDE DISCONTINUITIES.
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COMPONENTS OF THE MONEY STOCK
Wilton* of (Mlare, MuonaHy ad|u*tad

Oat*

1986 -APR.
WAY
JUNE

JULY
AUG.
SEPT.

OCT.
MOV.
DEC.

1 9 8 7 - J A N .
FEB.
MAR.

A PH. P

VESK ENDING

1987
APH. 6

13
20
^7

NAY 4 P
11 P

Currency1

174.4
175.8
176.7

177.6
179*0
179.7

181.2
182.4
183.5

186.0
187.2
187.8

188.9

187.7
188.6
189.3
189.3

189.6
189.9

Travelers
checks'

6 . 1
6 . 1
6.2

6.3
6.4
6.4

6.4
6.4
6.4

6.5
6.7
6.8

6 . 8

Demand
deposits'

277.7
282.2
285.0

288.2
291.2
292. 2

293.4
297.8
308.3

305.1
300.7
299.1

303.9

299.6
299.2
308.3
307.0

303.0
302.4

Other
checkable
deports4

189.9
195.5
199.6

204.5
210.4
214.7

220.4
225.9
232.3

240.0
242.7
245.5

250.5

245.8
247.6
252.2
254.8

249.5
251.5

Nontransactlons
components

1975.6
1987.7
2000.0

2017.2
2031.4
2043.2

2059.3
2063.0
2069.3

2084.2
2084.3
2086.3

2088.8

inM*
only*

669.3
667.5
670.8

674.4
677.6
684.2

680.3
683.9
689.0

693.2
697.2
698.3

701.1

Savings deposits7

at
commercial

banks
127,2
129.5
131.5

134.0
137.5
141. 1

145.8
150.2
154.5

159.8
164.3
168.2

172. 1

171.2
172.1
172.0
172.6

173.3
174.1

at
thrift

institutions

183.9
187.3
190.2

193.3
197.2
200.3

204.6
208.3
211.7

216.9
222.9
228.3

234.1

total

3 1 1 . 1
316.8
321.8

327.4
334.6
341.4

350.4
358-5
366.2

376.7
387.2
396.4

406.3

Selected nontransactions Items
Small time deposits1

at
commercial

banks
3 8 7 . 1
3 8 4 . 1
381.5

380.0
377.0
374. 1

370.0
365.9
364.7

364.7
362.5
360.0

357.5

358.3
358.2
356.9
357.0

356.7
356.5

at
thrift

Institutions

506.0
503.9
501.5

500.9
499.6
498. 1

494.7
491.3
4««.5

486.4
485.2
485.3

484.6

total

8 9 3 . 1
688.0
883.0

880.9
876.7
872.2

864.7
857.1
853.2

851.1
847.7
845.3

842. 1

ten
at

commercial
banks10

293.5
289.9
289.4

289.5
290.1
269.8

288.3
290.0
291.9

29 5.7
295.9
298.8

305.7

302.9
304.8
305.7
307.6

309.3
310.3

le time deposits1

at
thrift

Institutions

157.7
157.7
158.2

158.9
159.3
158.7

157.4
155.8
155. 1

153.8
152.0
150.9

148.5

i

total

451.3
447.6
447.6

448.3
449.4
448.5

445.7
445.9
446.9

449.5
447.9
449.7

454.3

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RKSEaVE BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAB-DENOBIMATED TKAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED IHSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE 0.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERkL RESERVE FLOAT.
EXCLUDES XHE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AX COMMERCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THEIB OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BkLkHCES AND
DKHAhD DEPOSITS AT THRIFT INSTITUTIONS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKET FOND BALANCES (GENERAL PURPOSE AND BROKER/DEALER)#
MMDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LASS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAUL'X CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AMD SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT ktlPRESKNTS THE ESTIMATED AMOUNT OF OVERNIGHT HPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY MONEY MAfcKKT FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IHA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

9/ LAfiGK DENOMINATION TIM£ DEPOSITS ABE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
•INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMflEHCIAL bANKS L£SS THOSE HELD BY MONLY MARKET MUTUAL FUNDS,
D E O i Y INSTITUTIONS AND FOhEIGN BANKS AND UrtiLlkL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

19db-MAR.

APR.
MAY
JUNE

JULY
AUG.
SEPT,

OCT.
NOV.
DEC.

1 9 8 7 - J A N .

MAR. P

savings bonds

d1.2

d1.9
d2.7
d3.i>

84.3
8ti.3
bb.4

87.7
fa9.8
91.7

92.7
93.5

Non-M3 components of L
short-term treasury ] bankers acceptances2

securities1

299.4

298.5
3J4.0
2^8. J

287.9

279.0

41.4

40.6
39.8
39.8

39.0
37.3
3t». 9

37.7
38.0
37.5

37.8
39.3
39.9

commercial paper3

208.8

206.1
210.7
212.6

214.5
219.7
223.9

228.4
228.4
230.2

239.7
239.8
238.7

Debt
federal debt

1628. t>

1641.:>
1bbb.1
1b9L9

1712. b
1725.1
1741.6

17bt>.2
1776.5
1804. d

1817.8
1824.7
IdJO.7

components4

non-federal debt

5335.0

5382.4
5430.8
5475.6

5522.9
5590.6
5651.2

5698.6
5752.5
5820.8

5889.5
5933.9
5978.9

1 / CDBSISTa OF U . S . TfiEASUHX blLLS AND COUPONS HiTd HEflAINING HATUHITIES OF LESS THAN 12 MONTHS HOLD BX OTttfifi THAN DEPOSITOfiY
I N S T l l U i l O N S , FSDEttAL ktSEHYE BANKS, MONiSY flAHKiJi' MUTUAL FUNDS AND FOREIGN ENTITIES,

2 / NiST OF BANKE&S ACCEPTANCES HELD BY ACCEPTING 8ANKSf FEDERAL KESBfiVE BANKS. FOREIGN OFFICIAL INSTITUTIONS. THE FEDERAL
tiOfllE LOAN BANK SYSTEM AND MONEY MAfiKET MUTUAL FUNDS.

3 / TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER dELii BY MONEY MARKET MUTUAL FUNDS.
4 / D&BT DATA ARE ON A MONTHLY AVERAGE BASIS, DERlVtiU BY AVERAGING END-OF-MONTtt LEMELS OF ADJACENT MONTHS. AND HAVE BE EH

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)

Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986-APH.
MAY
JUNE

JULY
AUG.
S E P T ,

OCT.
NOV.
DEC.

1987-JAN.
FEB.
MAfi.

APf i . P

MEEK E N D I N G ;

1987-APR. 6
13
20
27

HAY 4 P
11 P

Currency1

173.6
175.7
177.4

179.1
179.9
179.5

180.9
183.2
186.2

184.6
184.8
186.0

188.0

188.0
188.7
188.5
187.1

188.7
190.4

Travelers
checks2

5 . 8
5 . 9
6 . 5

7 . 2
7 . 3
6 . 9

6 . 5
6 . 1
6 . 0

6 . 0
6 . 2
6 . 4

6 . 5

.»

Demand
deposits3

279.5
277.4
286.2

290.5
289.4
291.3

293.0
300.1
319.4

311.0
291.9
291.4

305.7

304.4
304.2
313.9
302* 1

302.9
299.1

Other checkable deposits

at commercial
banks4

135.1
133.1
136.9

139.3
143.0
146.9

150.4
155.7
162.8

169.8
167.6
170.4

178.4

176.2
178.9
183.5
177.3

173.3
172.1

at thrift
institutions*

59.9
60.3
62.8

64.3
65.6
66.6

68.1
70*3
72.2

73.0
72.6
74.5

78.8

79.0
80. 1
80.1
76.7

78. 1
78.8

total

195.0
193.5
199.7

203.6
208.6
213.5

218.5
226.0
235.0

242.8
240.1
244.8

257.2

255.2
259.0
263.6
254.0

251.3
250.9

Nontransactions components

in M2e

1977.5
1985.4
1998.9

2020. 1
2030.6
2037.6

2058.2
2062.2
2066.7

2087.7
2086.5
2090.6

2090.3

in M3 only7

668.4
668.6
667.7

668.0
675.7
686.0

680.3
686.0
690.8

693.7
699.5
701.6

700.5

Overnight
RPs8

50.7
51.3
49.7

54.6
57.6
55.5

58.1
57.9
58.3

61.5
60.2
58.4

56.6

58.6
58.4
53.4
56.4

56.6
53.9

Overnight
Eurodollars9

17.5
17.6
16.6

17.2
17.1
17.3

19.4
18.8
19.0

22.3
19.5
18.7

20.4

19.0
18.6
18.3
24.4

23.1
19.2

General
purpose and
broker/dealer

money market
funds

191.4
193.2
197.3

199.7
200.5
202.2

206.9
207.1
207.6

209. 0
210.7
211.6

211.8

210.3
211.9
212.6
212.6

211.0
208.7

EXCLUDES THE ESTIHATED1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESER1E BANKS AND THE VAULTS OF COMMERCIAL BANKS.
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE IHCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIMATED AMOUNT OF DEBkMD
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5/ CONSISTS OF NO0 AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT EPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DBALEB) , HHDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICB
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
HOMEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HOMEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHEH THAN DEPOSITOR INSTITUTIONS AND
MONEY NAKKET MUTUAL FUNDS (GENfcifcAL PURPOSE AND BROKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 6 - A P B .
HAY
JUNE

JULI
AUG.
SEPT.

OCT.
NOV.
DEC.

1987-JAN.
FEB.
BAR.

APR. P

SEEK BMDIMG

1987
APR, 6

13
20
27

HAY 4 P
11 P

Money market deposit accounts
at

commercial
banks

345.4
349.2
356.0

359.8
364.3
3btt.9

372.6
376.0
379.0

381.7
378.4
378.1

375.3

379.1
379.1
375.4
371.1

368.9
368.4

at
thrift

institutions

180.7
182.4
185.1

186.9
189.3
189.9

191.9
192.7
192.3

192.4
192.2
192.2

189.9

total

5 2 6 . 1
531.6
541.0

546.6
553.6
558.8

564.4
568.7
571.3

574.1
570.6
570.3

565.3

Savings deposits
at

commercial
banks

127.2
129.9
132.5

135.4
137.6
141. 0

146.4
150.3
153.8

159.2
162.7
167.1

172.0

171.5
172.5
171.i>
171.9

173.1
174.4

at
thrift

institutions

184.2
187.8
191.2

194.7
195.6
198.6

204.8
209.0
211.7

217.2
222.0
228.2

234.3

total

311.5
317.7
323.6

330.1
333.2
339.6

351.1
359.3
365.5

376.4
384.7
395.2

406.3

Small denomination time deposits2

at
commercial

banks

384.8
382.4
381.0

380.4
378.5
375.9

371.3
366.7
364.4

364.4
362.1
359.6

355.6

357.1
355.7
355.3
354.9

354.7
354.8

at
thrift

institutions

504.2
500.3
498.5

500.5
498.9
497.4

496.1
492.9
489.6

489.5
487.6
485.5

483.0

total

889.0
882.7
879.5

880.9
877.5
873.3

867.3
859.5
854.0

853.9
849.8
845.2

838.6

Large denomination time deposits3

at
commercial

banks4

290.8
288.6
286.7

286.7
289.9
291.2

289.5
290.8
293.3

296.9
298.0
301.2

303.1

302.8
302.8
301.6
J03.8

305.6
307.6

at
thrift

institutions

156.8
157.5
157.6

158.1
159.3
159.1

157.8
156.0
154.7

154.2
152.8
150.9

147.8

total

447.7
446.0
444.3

444.8
449.2
450.3

447.3
446.8
448.0

451.0
450.8
452.1

450.9

V SAVINGS DEPOSITS EXCLUDE MHDAS.
2/ SHALL DENOMINATION TIME DEPOSITS — INCLUDING RETAIL fiPS — ABB THOSE ISSUED IN AHO0ITS OF L&SS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGU ACCOUNTS AT COHHEBCIAL BANKS AND THRIFTS ARE SUBTRACTED FflOH SHALL
TIflE DEPOSITS.

3/ LARGE DENOHINATIOH TIHE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (idFS).

%/ LARGE DENOMINATION TIHE DEPOSITS AT COMMERCIAL bANKS LESS THOSE HELD BY MONET MARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 6 - A P B .
HAY
JUNK

JULY
AUG.
SEPT,

OCX1.
NOV.
DEC.

1987-JAN.
FEB.
MAB.

APfi. P

WEEK ENDING:

19B7-AP&. 6
U
2 0
27

HAY 4 P
11 P

1 / TERM HPS ABE THOSE

Institution
only money

market funds

7 4 . 1
7 6 . 1
75.0

77.5
80.8
84.4

84.5
84.4
84.1

84.0
84.7
64.9

83.1

84.0
64.7
82.5
82.0

81.6
81.3

Term RPs1

at commercial
banks

35.7
35.5
33.8

34.0
35.6

34.3
36.9
34.9

33.3
34.4
33.6

36.5

33.3
34.5
39.9
37.4

37.7
37.8

at thrift
institutions

35.8
38.6
41.2

41.2
41.2
42.2

43.7
45.5
47. 1

47.3
48.9
48.5

51.1

total

71.5
74. 1
75.1

74.4
75.2
77.9

78.0
82.4
62.0

80.6
83.2
82.1

87.6

Term
Eurodollars1

81.4
79.7
80.0

78.2
77.2
79.9

76.6
78.4
83.2

86.2
89.9
91.2

88.0

Non M3 Components of L

Savings
bonds

81.8
82.6
83.4

84.2
85.2
86.4

67.8
89.9
91.9

92.7
93.5
94.3

Short-term
treasury

securities3

300.6
298.8
296.4

292.1
290.2
287.8

283.9
291.1
292.3

290.1
293.7
284.6

Bankers
acceptances4

39.9
39.6
39.8

39.2
3 7.9
37.4

38.0
J6.0
37.4

37.8
38.9
39*4

Commercial
paper4

205.2
210.3
215.3

215.3
219.0
223.1

226.7
227.9
228.7

239.3
240.4
239.8

WITH ORIGINAL HATUBITIES GKEATEH THAN ONE DAY. EXCLUDING CONTINUING CGNTBACTS AND DETAIL

Components of Debt

Federal debt9

1644.6
1660.7
1676.9

1695.6
1713.3
1734.5

1748.6
1771.7
1803.3

1816.9
1826.7
1838.3

Non-Federal*
debt

5352.0
5402.9
5453.5

5504.9
5571.6
5635.9

5687.7
5741.6
5815.1

5884.5
5915.6
5948.2

ftPS. INCLUDES
A RELATIVELY SHALL AMOUNT OF OVEBNIGHT BPS AX THRIFT INSTITUTIONS.

2/ TEHM EUBODOLLABS ABE THOSE WITH OBIGINAL HATUBITIKS GREATER THAN ONE DAY. CONSISTS OP THOSE ISSUED TO U.S. fiESIDENTS BY
FOREIGN bBANCHES OF U.S. BANKS WORLDWIDE AND 61 ALL BANKING OFFICES IN THE UNITED KINGDOM AMD CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND HONEY HABKET HUTOAL FUNDS.

3/ CONSISTS OF U.S. TBEASUHY BILLS AND COUPONS Wl'fd REMAINING HATUBITIES OF LESS THAN 12 MONTHS HELD BY OTHEB THAN DEPOSITOBY
INSTITUTIONS, FEDEBAL faESE&VE BANKS, HONEY MAHKET HUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FED^RkL RESEBVE BANKS, FOBEIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND HON&Y HABKET HUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMEHCIAL PAPEB HELD BY MONEY MARKET MUTUAL FUNDS.
6/ DEti'l DA'i'A AHE ON A MONTHLY AVERAGE oASiS. DEfclViuD 6i AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AMD HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1986-APR.
HA;
JURE

JOJ.I
AUG.
S B P I .

OCT.
NOV.
DEC.

1 9 8 7 - JAM.
FEB.
BAR.

APfi. P

UBEK BNDIBG:

1987
APR. 6

13
20
27

HAY 4 P
11 P

Demand deposits at banks due to

foreign
commercial

banks

6 . 8
9 . 1
9.4

9.7
9 ,5
9.9

10.0
9.7
9 .9

10.4
9.9
9 .5

9.7

9.8
9.8
9.7
9 .6

9 .5
10.0

foreign
official

institutions

1.8
1.7
1.7

1.9
1.7
1.8

1.8
2 . 0
1.8

1.8
1.7
1.7

1.9

2 .0
1.9
1.8
1.8

2 . 2
2.3

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

4.9
4 .7
4 .4

4 . 2
4 .2
4 .2

4 .2
4 .1
4. 1

4 .0
4 .0
4 .0

3 .9

3 .9
3 .9
3.9
3 .9

3 .9
3 .8

demand
deposits at
commercial

banks

4 . 3
3 . 0
3 . 5

3 . 6
3 . 0
3 . 6

3 . 4
3 . 4
3 .7

3.7
3.3
3 .5

4 .8

5.0
3.0
6 . 4
4 .9

4 .9
3.2

U.S.

balances at
Federal
Reserve
Banks

3.7
4 . 8
2 .9

3 .8
3 .2
5 .6

3.4
3.2
3.7

9 .6
5 .0
3 , 1

7.0

4 . 0
3 .6
3 .7
9. 1

23.3
21.5

government deposits

note balances
at commercial

banks
and thrift

institutions

13.6
18.7
12.6

13.2
8.1

14.6

11.8
11.9
15.5

23.8
25.2
13.6

16.6

6 .5
12.3
15.8
25.8

26.9
27.2

total demand
deposits and

note and
FR balances

21.6
26.5
19.Q

20.6
14.2
23.$

18.6
18.4
22.9

37. 1
33.6
20.3

28.4

15.5
18.9
26.0
39.9

55.1
51.9

time
and savings
deposits at
commercial

banks

1.6
1.6
1.7

1.7
1.7
1.8

1.8
1.7
1.7

1.7
1.6
1.6

1.7

I.7
I.6
I.6
I.7

1.7
1.8

commercial
banks

6 8 . /
70.2
70.6

71.0
71.3
71.5

71.6
72.1
72.8

73.4
74*0
75.4

78.5

IRA and Keogh Accounts

thrift
institutions

92.2
93.7
94.7

95.4
95. 1
95.2

95.6
95.6
96.2

97.4
98.1
99.1

102. 5e

money
market

mutual funds

9.8
10.1
10.1

10.2
10.2
10.5

10.8
10.7
10.7

10.8
11.0
11. 2e

11.6e

total

170.7
174.0
175.4

176.6
176.7
177.2

178.1
178.4
179.7

181.6
183.1
185. 7e

192.6e
r

e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of S e l e c t e d Depos i t s and Other Accounts
At A l l Insured Commercial Banks and FDIC-Insured Savings Banks1

March 2 5 . 1987 and Apri l 2 9 . 1987
(not seasonally adjusted)

Liability Categories

NOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing tlae deposits with
balances of less than $100,000
with original maturities of:5

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 day8 to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA/Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

Liability Categories

NOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:5

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All IRA and Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

Amount Outstanding" f$miiV
March 25

162.976

374,642

165,591

6,177
(502)

21.232
(857)

128,728
(1.681)

75.257
(2.465)

84,929
(2,346)

119,228
(2.368)

74.999
(256)

1.056
(147)

April 29

165,508

366,101

169,629

6,189
(728)

20,703
(1.303)

126,521
(3,235)

77,286
(3.919)

83,876
(2.511)

120.106
(2.931)

79,164
(326)

1,163
(213)

Average Rate Paid (X)
March 25

4.89

5.12

5.18

5.41

5.48 y

5.71 ^

5.99

6.25

6.64

N.A.

5.10

April 29

4.89

5.13

5.16

5.65

5.63

5.91

6.19

6.44

6.87

N.A.

5.21

Number of Issuing Banks
March 25

13.509

13,892

13,247

8,452

12,644

13,720

13,144

13,478

13,294

13.055

2,033

April 29

13,495

12,855

13,397

8,512

12,817

13,705

13,257

13,458

13,331

13,122

2,191

PDIC-Insured Savings Banks
Amount Outstanding (§nll!)

L March 25

5.902

38.064

38,071

195
(30)

1,680
(308)

20,493
(407)

18.525
(285)

17,530
(387)

24,924
(430)

16,121
(297)

89
(47)

April 29

6,089

37,199

46,273

207
(39)

1,832
(409)

20,313
(1,651)

18,497
(731)

17,551
(1,075)

25,192
(1.350)

16.785
(45)

90
(527)

Average Rate Paid (Z)
March 25

5.19

5.37

5.43

5.45

6.05 '

5.91 S

6.11

6.37

6.84

N.A.

5.53

April 29

5.19

5.38

5.43

5.53

5.70

5.97

6.22

6.49

6.96

N.A.

5.53

Number of Issuing Bank6
March 25

329

359

373

101

299

359

362

362

370

368

15

April 29

330

360

376

112

289

360

363

363

371

369

16

NOTE: The lower panel of this table now presents data for both mutual and federal savings banks.
TJ7A7 - Bat a not available.

1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks
and 80 savings banks.
2. As of January 1, 1986 Interest rate ceilings ware removed from al l NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, Including those accounts which were subject to a 5.2 5 per-
cent regulatory Interest rate restriction prior to January 1. 1986. Estimates for this category are based on reports
of deposits. The NOW account rate i s reported as a simple annual rate.
3. Money market deposit accounts (MMDAs)—Deposits with no required minimum maturity but institutions must reserve
the right to require at least seven day's notice prior to withdrawal, no restrictions on depositor e l ig ib i l i ty , or
limitations on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no
more than three of which may be draft and may permit unlimited withdrawals by mail, messenger, or in person.
Estimates for this category are based on reports of deposits. The MMDA rate is reported as a simple annual rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.
Estimates for this category are based on reports of deposits. The savings account rate i s reported as a
simple annual rate.
5. All interest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit
rates, which are reported as simple annual rates, time deposit rates are annual effective yields reflecting the
method of compounding reported by the individual institutions.
6. All IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
7. Includes mutual savings banka and PDIC-insured federal savings banks.
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