FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

MAY 14, 19587
Bitlions of doliars
l M2 M3 L Debt
M1 plus overnight RPs M2 plus —
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits® and savings and small MMMF balances?®
time deposits?
Seasonally adjusted
- 2623.8 3293.1 3920.2 7023.9
1986“:i3- 223.% 2647.3 3314.8 3952.0 7095.8
JUNE 667.5 2667.5 3338.3 3972.6 7167.5
JULY 676, 6 2693.8 3363.2 3998.7 7235.5
AUGe 687.0 2718.4 3396.0 4026.9 7315.7
SEPT. 693.1 2736.3 3420.5 4055.5 739_2-3
OCTa 701.4 2760.7 3uk41.0 4081.4 T453.
NOV. T12. 4 2775.4 3459.3 4107.8 ;22:.;
DEC. 730.5 2799.8 3488.9 41480.9 25.
y 7 7707.2
87--JA K. 737.6 2822.0 3515.} 4174
b FiBe 137.2 2821.5 3518.9 4183.9 775%38.7
HABa 139.2 2825.7 3524. 4 4174.8 7809.6
APR. P 750.2 2839.6 3541.3
Not seasonaily adjusted
33 6996. 6
1986--APu. ©53.9 2631.4 3299.7 3927.2 >
HAY 852.5 2637.9 3306.5 3937.8 703:.6
JUNZ 06Y.8 2663.7 3336.4 3971.3 7'1 z.‘;
JULY bV & 2700.4 3368.5 3999.3 7@00.
AUG. 685.2 2715.8 3391.5 4023.7 ;;g;-g
SEPT. 691.3 2728.8 3414.9 4049.6 -
OCTa 698.9 2757.1 3437.5 4075.8 ?I;.:b.ﬁ
YUV 715.5 2777.7 3463.6 4110.6 761;.0
DEC. T746.6 2813.3 3504.2 4154.4 i -
. ' 7701. 4
1987--JA N, Taé4.3 2832.2 3520.1 4136.0 :
£ £Ba 743.1 2809.5 3509.1 4175.6 | ;;:ﬁ.i
HAd. 728.17 2819.4 3521.5 4177.7 i -
APh. P 757. 4 2843.2 3549.4
M1 -
For period ended : Seasonally adjusted Not seasonally adjusted
i 13-week average 4-week average week average 13-week average 4-week average week average
337-APh. R
AR S 131.0 739.9 740.0 730.6 732.7 754.0
3 737.1 740.5 742.3 730.6 739.5 758.4
20 - - -
27 2 38.7 748.3 756.7 73322 751.9 77225
7417 749.3 758. 1 735.5 i 758.7 749.8
BAl. & p . - i
7428 751.5 748.8 737.6 | 157.5 749.3
i
| |
NOTL: SPECIAL CTAUTIOM SH3D0JLD BZ TAKEN I¥ INTBRPEBETING WEEK~-TO-WEEK CHANGES 1N BONEY SUPPLY DATA, WHICH AHE
dlvALI TOLATILZ A¥D SUBJECT TO KREVISION.

p~=-INCICAZT=S PRELIRINARY DATA.
rULINOTEIS APPEAR ON THE POLLOMING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

, Percent change at seasonally adjusted annual rates

- o L I A <! T pemt'

3 MONTHS FROM JAN. 1vd7 TO APK. 1987 0.4 - 2.5 3.0 9.7

6 BONIlUS FROM OCT. 1986 TO APH. 1987 3.9 5.7 5.8 1.3
12 NONTHS PROM APH. 1986 TG APk. 1947 15.17 8.2 7.5 12.2

THIMTEEN WEEKS ENDING MAY 4, 1987

PHOM THIKTEEN WEEKS cNDING:

FEB. 2, 1987 (13 Wcnk$ PREVIOUS) de 2

NUV. 3, 1986 (26 WBEKS PREVIUUS) 13.8

MAY 5, 1986 {52 WEEKS PREVIOUS) 15.7

P,

2/

3/

L 74
S5/

Digitized for FRASER
http://fraser.stlouisfed.org/

GBOWTH KATES rOR VEBT AHE BASED ON PEHIODS BEGINMNING AND ENDING ONE MONTH EARLIER THAN FOR THE BONETARY AGGREGATES,
NAMELY, ODECEBLER 1986 TO MARCH 1987, SEPTENBEK 1946 TO MARCH 1987, AND MABCH 1986 TO MABRCH 1987, HESPKCIIVELY.

FOOTNOTES TO TABLE 1
CONSISTS OF (1)) CUBRENCY OUTSIDE THE THEASURY, FEDEkAL KESEBVE BANKS, AND THE VAULTS OF COMMEHCIAL BANKS;

(2) TRAVELERS CHECKS OF MONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMEECIAL BANKS OTHER THAM THOSE DUE TO

DUMEST1IC BAMNKS, THE U.S. GOVEHNMENT, AND POREIGM BANKS AND OFFICIAL INSTITUYIONS LESS CaASH ITgHdS IN THE PROCESS

OF COLLECTIOM AND PEDEEAL RESEKVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIALLE ORDEB

OF WITHDHAWAL (NOW) AED AUTOMATIC THEANSFER SEMVICE (ATS) ACCOUNTS AT DEPOSITOLY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND LEPOSITS ALY THRIPT INSTITUTIONS. THE CURRENCY AND DENAND

DEPUSIY COMPONENTS ELCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY

THHIFT LMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSLISTS OF 81 PLUS OVELNIGHL (AND COMTINULNG CONTHACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOKEIGN BRANCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AMD SSALL DENONINATION

T18E DEPOSITS (TINE UEPOSITS—-~INCLUVING RETALL KPS-~1IN ANOUNYS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-LXEMPT GENERAL PURPOSE AND UMOKSE/DEALER MONEY MARKET MUTUAL PUNDS. BXCLUDES IBA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTLIONS AND MONEY MAKKET PONDS. ALSO BXCLUDES ALL BALANCES HELD BY U.S. COMMEHCIAL

BANKS, MONEY NAHKET FUNDS (GENEHAL PURPOSE ANV BHOKEd/DEALER), POREIGN GOVERMSENTS AMD COMMERCIAL BANKS, AND

THE U.S. GOVERMMENT. ALSO SUbTKACTED IS A CONSOLIDATION ADJUSTMENT THAT BEPRESENTS THE ESTIMATHD AMOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY TH&1¥T INSTITUTIONS TO SERVICE THEIR YIBE AND SAVINGS DEPOSITS.

CUNSISTS OF M2 PLUS LAKGE DENUMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR NMORE) AMD TERM WP LIABILITIES ISSUED

BY COMMERCIAL BANKS AND THGIFT IMSTITUTIONS, TERM BURODOLLARS HELD BY U.S. RESIDENTS AT PORLIGM BRANCWES OF U.S. BANKS
WOLLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEHPT
INSTITUYION-ONLY HONEY MARKEL MUTUAL FUNDS. LEXCuUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIUNS, THE U.S. GOVERMNENT, MOMEY
MAKKEYT FUMDS, AND POHEIGN BANKS AND OFFICIAL ANSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT BEPRESENTS
Tk ESTI1MATED AMOUNT OF OVEUNIGHT HPS AMND EUKOUOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL PUNDS.

CUNSIS®S OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-ToRM TBEASURY SECURLTIES, COMMERCIAL

PAPER AND DANKEES ACCLPTANCES, NoT OF MONEY MARKET MUTUAL YUND HOLDINGS OF THESE ASSETS.

DEuY OF DOMESTIC NONVIN4NCIAL 5ECTORS CONSISTS U¥ QUYSTANDING CBEDIT MARKET DESBT OF THE UNITED STATES GOVERMMENT,

STATE 4ND LOCAL GOVERNMENTS AND PRIVATE NONFLMANCIAL SECTOBS. PRIVATE DEBT CONSISTS OF COxPOBATE BONDS, MORTGAGES,
CONSUMER CHEDIT (1NCLUDING BANK LOANS), OTUHEK oANK LOANS, COMMERCIAL PAPE&, BANKERS ACCEPTAMCES AND OTHEH DEBT
INSTUURLGU T, TUE DATA ARE LEHIVED FPROM THE FPEDEGAL RESEHKVE BOAHD®S FLUW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONY¥ INANCIAL SECTUMS ddk PRESENTED IN MONTH-AVEMAGE POKN, DEKIVED BY AVEEAGING NONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED 10 UuMOVE STATISTLICAL DISCONTEINUITIES THAT MAY AKISE IN THE UNUDEKLYING FLOW OF FUNDS STAYISTICS.
THE PRl ENTATION uF Deot DATA I8N THIS HELEASE DUPFRHS, THEREFORE, FLOH THE QUAKTERLY FLOW UF FUNDS STATISTICS CONTAINED

Federal Reserve Bank of St. Louis



H.8 (308)
Table )

COMPONENTS OF THE MONEY STOCK

Biitions of dollars, seasonaily adjusted

T o Nontransactions Selectied nontransactions Heme
Other components Savings depoeits’ Small time deposits’ time deposite®
Dete c y' | Traved 0 d | checkeble In MY o of s st o ol
checks’ | deposits® | deposits’ | ' in M2* only* commercial |  thrift totet ocommercial|  theift totel commercial theift totst
banks institutions benks institutions banks * | inetitutions

1986-APH. 174.4 6.1 277.7 189.9 | 1975.¢6 669.3 127.2 183.9 3.1 387.1 506.0 893.1% 293.5 157.17 451.3
MAY 175.8 6.1 202.2 195. 1987.7 667.5 129.5 187.3 316.8 384.1 503.9 488.0 289.9 157.7 447.6
JUNE 176.7 6.2 285.0 199.6 | 2000.0 670.8 13..5 190.2 321.8 381.5 501.5 883.0 289.4 158. 2 847.6
JULY 177.6 6.3 288.2 204.5 | 2017.2 674.4 134.0 193.3 327.4 380.0 500. 8680.9 289.5 158.9 446.3
AUG. 179.0 bl 291.2 210. 2031.4 677.6 137.5 197.2 334.6 3717. 499.6 876.7 290. 1 159.3 Q49.4
SEPT. 179.7 6.4 292.2 214.7 | 2043.2 684.2 141. 1 200.3 341.4 374. 498. 1 872.2 269.8 158.7 448.5
UCT. 181.2 6.8 293.4 220.4 | 2059.3 680.3 145.8 204.6 350. 4 370.0 494.7 864.7 288.3 157.4 845.7
NOV. 182. 4 6.4 297.8 225.9 | 2003.0 683.9 150.2 208.3 358.5 365. 491.3 857.1 290.0 155.8 445.9
DEC. 183.5 6.4 308.3 232.3 | 2069.3 689.1 154. 5 211.7 366. 2 368.7 488.5 853.3 292.0 155.1 447.0

1987-JAN. 186.0 6.5 305. 240. 2084.3 693.3 159.8 216.9 376.7 364. 486.6 851.2 295.9 153.8 449.6
FEB. 187.2 6.7 300.7 202.7 | 2084.2 697.4 164. 8 222.9 367.2 362.5 485.0 847.6 296.0 152.0 448.0
HAK. 187.8 6.8 299. 245.5 [ 2086. 4 698.7 168. 2 228.3 396. 4 360.0 485.3 845.3 299.1 150. 9 850.0
APR. P 188.9 6.8 303.9 250.6 | 2089.4 701.7 172.1 234.1 806. 2 357.6 8485. 1 842.6 306. 1 148.6 458. 6

WEBK ENDING

1987 R

APR. & 187.7 299.6 245.8 171.2 358.3 303.2
13 188.6 299.2 247.06 172.% 358.3 305.2
20 189.3 3068.4 252.2 172.0 357.0 306. 1
27 p 189.3 307.2 254.9 172.6 357.1 307.9

HAY 4P 189.6 303.0 249.4 173. 4 356.9 309.7

1/ CURBENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAOULTS OF COMNMERCIAL BANKS. EICLUDES Tﬂé ESTINATED

AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
DOLLAR~DENONINATED TERAVELERS CHECKS OFP NONBABK ISSUERS.

2/ OUTSTABDING

ANOUNT OF U.S.

INSTITUTIONS AHE INCLUDED 18 DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT COMMEBCIAL BANKS AND FORELIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-

MENT AMD POREIGM BAWKS

AND OFFLICIAL INSTITUTLIONS LESS CASH ITENS IM

TBAVELERS CHECKS 1SSUED BY DEPOSITORY

THE PBOCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.

EXCLUDES THE ESTIMATED ASOUNT OF DEMANMD DEPOSITS HELD AT CONMERCIAL BANKS BY THRIPFPT INSTITUTIONS TO SERVICE THEIR OCD

LIABLLLTIES.

4/ CUONSISTS OF NOW AMND ATS BALANCES AT ALL DEPOSITORY IleIfUtIOlS. CREDIT UBION SHARE DRAFT BALANCES AND

DENAND DEPOSITS AT THRIPT INSTITUTIONS.
5/ SUNM OF OVERNIGHT BPS AND OVERNIGHT EURODOLLALS,

NOMNEY BARKET FUND BALANCRS (GENERAL PURPOSE AND BROKER/DEALER),

BMDAS, AND SAVINGS AND SHALL TISME DEPOSITS, LESS THEZ CONSOLIDATION ADJUSTHERT THAT REPRESENTS THE ESTINATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT 1NSTITUTIONS TO SERYICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.
6/ sSUM OF LARGE TINE DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RRSIDENTS, NMONEY NARKET PUMD BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHENT THAT REPRESEWTS THE ESTIHATED ANOUNT OF OVERNIGHT RPS AND EUHODOLLARS HELD BIX
BARKEBT PUNDS.

INSTITUTION-ORLY HOMEY

7/ SAVINGS DEPOSITS EXCLUDE AMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS--INCLUDING RETAIL BPS-- ARE THOSE ISSUED IN AMQUNTS OP LESS THAN $100,000.

INDIVIDUAL HETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMEBRCIAL BABKS AND THRIPTS A4k SUBTRACTED ¥RUM SMALL

TIME DEPOSITS.

ALL

9/ LARGE DENOMINATION TINE DEPOS1TS ARE THOSE LSSUED IN ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/

DEPOSITORY INSTITUTIUNS AND FOREIGN BANKS ANO OFFIUCLIAL INSTITUTIONS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

LABGE DENONINATION {IME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MABKET MUTUAL PUNDS,
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Tabte 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components*

bankers acceptances?’

commercial paper?

federat debt

Date savings bonds short-term treasury
securities’
1986-~MAk. 81.2 299. 4 41.4 208.8 1628.5 5335.0
APB. 81.9 298.5 40.06 206. 1 1o41.5 5382.4
BAY 82.7 J04. 0 39.8 210.7 1605. 1 5430.8
JUNE 834.5 298. 3 39.8 212.6 1691. 9 5475.6
JULY 84.3 292. 0 39.0 2%4.5 1712.6 5522.9
AUG. 85.3 i88a7 37.3 219.7 1725.1 5590.6
SEPT. Bo.4 287.9 36.9 223.9 1741. 6 5651.2
O0CT. 87.7 2806.7 37.7 228. 4 1755. 2 5698. 6
NOV. d49.8 L92.2 38.0 228. 4 1776. 5 5752.5
DEC. 91.7 292.5 37.5 230.2 1804. 8 5820.8
1987-JAN. 92.7 289.2 37.8 239.7 1817.8 5889.5
¥ EB. 93.5 292.5 39.3 239.8 1824.7 5933.9
MAR. P 94.3 276.2 40.0 239.5 1830.7 5978.9

v
2/
3/

CONSISTS OF U.S. TREASORY BILLS AND COUPONS WiTH HENAINING MATUKITIES OF LESS THAN 12 MONTHS HELD BY OTHEBR THAN DEPOSITORY
INSTITUT1O0NS, PEDERAL HESERVE BAMKS, MONEY MARKET MUTUAL FUNDS AMD FOREIGM ENTITIES.
NET OF BAMNKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FORRIGN OPFICIAL INSTLTUTIONS, THE PEDERAL
HUME LOAN BANK SYSTEM AND MOMEY MABKET MUTUAL FONDS.
TOTAL COMMERCLAL PAPER LESS COMMERCIAL PAPEW HELD BY MONEY MARKET MUTUAL PUMNDS.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

4/ DEBT DATA AEE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONZTINUITIES.

non-federal debt
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Tavie -

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bdlion-, of dollars, not seasonally adjusted

Date

1986~ AP H.
HAY
JUNE

JULY
AUGe
5EPla

OCT.
NOV.
DEC.

1987-JAN.
PLbe
MA .
APB. P

WEEK ENDING:

1987-APR.
13
20
27 P
MAY

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FPEDERAL RESERVE BANKS AND THE VAOLTS OF CORNERCIAL BANKS.

Other cher.kable deposhs Nontransactions components.

Travelers Demand Overnight

Currency' checks? deposits® | at commercial at thrift total in M2° in M3 only’ RPs?
banks* institutions®

173.6 5.8 2719.5 135. 1 59.9 195.0 1977.5 668.4
175.7 5.9 277.4 133.1 60.3 193.5 1985.4 668.6 51.3
7.4 6.5 286.2 136.9 b2.8 199.7 1998.9 667.7 49.7
179.1 7.2 290.5 139.3 64.3 203.6 2020. ‘ 668.0 S4.6
179.9 7.3 289.4 143.0 65.6 208.6 2030.6 675.17 57.6
179.5 0.9 291.3 146.9 66.6 213.5 2037.6 686.0 55.5
180.9 6.5 293.0 150.8 68. 1 218.5 2058.2 680.3 58. 1
183.2 6.1 300.1 155.7 70.3 226.0 2062.2 686.0 57.9
146.2 6.0 319.4 162.8 72.2 235.0 2066.7 690.9 58.3
184.6 6.0 311.0 169.8 73.0 282.8 2087.8 693.9 61.5
184.8 6.2 291.9 167.6 72.6 240.2 2086. 4 699.6 60.2
186.0 6.4 291.4 170. 4 74.5 284.9 2090.7 2.1 58. 1
188.0 6.5 305.8 178. 4 78.8 257.2 2090.8 701.2 56. 1
188.0 304. 4 176.2 79.0 255. 2 568. 1
188.7 304.2 178.9 80,1 259.0 5@.0
184.5 313.9 183.5 80. 1 263.6 52.9
187.1 302.3 177.3 76.7 254.0 55.8
188.7 302.9 173. 1 78. 1 251, 2 56. 1

ANOUNT OF VAULT CASH HELD BY THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF VU.S.

INSTLATUTIONS ARE INCLUDEDL IN DEMAMD DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAM THOSE DUE TO DOMESTIC BAMNKS, THE U.S.

LESS CASH 1TEAS IN THE PROCESS OF COLLECTION AND F.RB.
DEPOSITS HELD AT COMMERCIAL BAMKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOMW AMD ATS BALANCES AT CONMEBCIAL BANKS,
CURPOBATIONS.

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND HUTUAL SAVINGS BAMNKS, CREDIT UMIOM SHARE

AND DEMAND DEPOSITS

6/ SUH OF OVERNIGHT RPS AND EURODULLARS, MOREY MARKET FUMD BALANCES (GENERAL PUBRPOSE AND BROKER/DEALER), MMDAS AND SAVINGS

OFPICIAL INSTITUTIONS,

DBAFT BALANCES,

AT THRIFPTS.

U.S.

BBANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT

FLOAT,

50.7

Overnight
Eurodoliars®

17.5
17.6
16.6

17.2
17.1
17.3

19.4
18.8
19.0

22.3
19.5
19.1

21.0

19.6
19.2
18.9
25.0

23.7

GOVEBNNENT AND FOREIGN BANKS AND
LESS THE ESTISATED AMOUNT OF DEMAND

General
purpose and
broker/deater
money market

tunds

191.4
193.2
197.3

199.7
200.5
202.2

206.9
207.1
207.6

209.0
210.7
211.6

211.8

210.3
211.9
212.6
212.6

211.9

EXCLUDES THE | Eg’fﬁﬂﬂﬁ—.J,,, .

DOLLAR-DENGMINATED TkAVELERS CHECKS OF NONBANK ISSUERS. TRAVBLERS CHECKS ISSUED BY DEPOSITORY

AND SMALL TIME DEPOSITS LESS THE ESTIMATED ANOUNL OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

v

8/
9/

Digitized for FRASER
http://fraser.stlouisfed.org/

500 OF LARGE TIME DEPOSITS, TEHNM KPS AND EUKRUDOLLARS OF U.S.
COMSOLLDATION AODJUSTHMENT THAT REPKRESENTS THe ESTISATED AMOUNT OF OVERNIGHT RPS AND EURODOLLAKS HELD oY INSTITUTIUN-ONLY
MONEY MARRET MUTUAL FUNDS.

CUNSLISTS OF UVIRNIGHY

AND CONTINUING CONTRALY

RESIDENTS,

MUNEY MAGKET MUTUAL FUNDS (GENLKAL PUPOSE AND BROKER/DEALER) -
KESIDENTS OTHER THAN DEPOSITOKY INSTITUTIUNS AND

IS5UL0 Y FUREIGN GHANCHES OF

MONLY BARKEY

Federal Reserve Bank of St. Louis

MULUAL FUN DS

HaS.
(GENERAL

PURPOSE

AN

BANKS WORLoWLIODE TO U.S5.
srORER/DEALER) o

MONEY NMARKET FUND BALANCES (INSTITUTLION-ONLY),

kPS5 1SSUED BY COMMERCIAL BANKS TO UTHER THAN DEPOSITURY INSTITUTIONS AND

LESS A



H.6 (508)

Table $-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits! | Large denomination time deposits’
at at at at at at at T Tat ) T
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions ___ﬂpanks‘ institutions e
1986-APR. 345.4 180.7 526.1 127.2 184, 2 311.5 384.8 508.2 849.0 290.8 156.8 447.7
nAY 349.2 182.4 531.6 129.9 187.8 317.7 382.4 500.3 882.7 288.6 157.5 446.0
JUNE 356.0 185.1 S41.0 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.06 444.3
JULY 359.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.17 158.1 444.8
AUG. 364,33 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 449.2
SEPT. 368.9 189.9 558.8 141.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
oCT. 372.6 191.9 5648.4 146. 4 204.8 351.1 373 496.1 867.3 289.5 157.8 q47.3
ROV, 376.0 192.7 568.7 150.4 209.0 359.3 366.7 492.9 899.5 290.8 156.0 446.8
DEC. 379.0 192.3 571.3 153.9 211.7 365.5 364.4 489.6 854.1 293. 4 154.7 448.1
1947-JAN. 381.7 192. 4% 574.2 159.2 217.2 370.4 J64.4 489.6 854.1 297.0 154.2 451.2
FEB. 378.5 192.2 570.6 162.8 22V.9 384.7 362.1 487.5 849.6 298. 2 152.8 451.0
BAbk. 378.1 194.2 570.3 167.1 228. 2 395.2 359.6 485.5 845.2 301.5 150.9 452.4
APR. P 375.4 189.9 565.3 172.9 234.3 406.3 355.17 483.5 839.1 303.4 147.8 451.2
WEEK ENDING
1987
APR. o 379.1 171.6 357.1 303.2
13 379.1 172.5 355.7 303.2
20 375.4 171.5 355.3 302.0
27 p 37t1.1 171.9 355.90 304.2
MAY 4 P 368.9 173.2 355.0 306.0

Digitized for FRASER
http://fraser.stlouisfed.org/
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Tauvle 5- continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Hilhons of doHars, not seasonally adjusted

T T e T Torm APs’ Non M3 Components of L Components of Debt
{nstitution Shont-term 1 B R
Date only money | at commercial at thrift total Term Savings treasury Bankers Commerclal Non-Federa!
market funds banks institutions Eurodoliars? bonds securities? acceptances* pape! Federal debt® debt
1986-APR. 74.1 35.7 35.8 71.5 81.4 81.8 300.6 39.9 205.2 1634, 6 5352.0
BAY To.1 35.5 38.0 74.1 79.7 82.6 298.8 39.6 210.3 1660.7 5402.9
JUNE 15.0 33.8 41.2 75.1 80.0 83.4 296.4 39.8 215.3 1678.9 5453.5
JULY 77.5 33.2 41.2 T4.4 78.2 84.2 292.1 39.2 215.3 1695.6 | 5508.9
AUG, 80.8 34.0 4%.2 75.2 77.2 85.2 290.2 37.9 219.0 1713.3 55731.6
SEPT. 84.4 35.06 42.2 77.9 79.9 86. 4 287.8 37.4 223.1 1734.5 5635.9
oCT. su.5 34.3 43.7 78.0 76.6 87.8 283.9 38.0 228.17 17¢48.6 | 5687.7
NOV. s4.4 36.9 45.5 82.4 78.4 89.9 291.1 38.0 227.9 1771.7 5741.6
DEC. 4.1 34.9 47.1 82.0 83.2 91.9 292.3 37.4 228.7 1803.3 5815.1
198 7-JAN. 84.0 33.3 47.3 80.6 86.2 92.7 290.1 37.8 239.3 1816.9 5684.5
PEB. 84.7 34.4 48.9 83.2 89.9 93.5% 293.7 38.9 200, 6 1826.7 5915.6
MAB. 84.9. 33.6 48.5 62.1 91.4 94.3 281.8 39. 4 240.6 1838.3 5946.2
APR. P 83. 1 36.5 51.1 87.6 88.3
WEEK ENDING:
1987-APR. 6 84.0 33.3
13 84.7 34.5
20 82.5 39.8
21 P 82.0 37.3
MAY 4 P B1.6 37.8
INCLODES

1/ TERR BPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ORE DAY, EXCLUDING CONTINUING CONTRACTS AMD RETALL RPS.

A RELATIVELY SMALL ANMOUNT OF OVERNIGHT BPS AT THRBLIFT INSTITUTIONS.
2/ TEuN EURODOLLAES AHBE THUSE WITH ORIGINAL MATURITLES GREATER THAR OKE DAY. CONSISTS OF THOSE ISSUED TO U.S.

FOKEIGN BBRANCHES OF U.S5.

BAMKS

BY DEPOSITORY INSTITUTIONS AND MOMNEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S.

INSTITUTIONS, FBDBHAL RbsERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND POREIGN ENTITIES.
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HELD BY ACCRPTING BANKS, FEDEBAL RESERVE BANKS, FOREIGN OPPICIAL INSTITUTIUNS, THE FEDERAL

BESIDENZTS HY
WORLONIDE AND BY ALL BANKING OFFICES IN THE UNITED KENGDOM AND CANADA. EXCLUDES THOSE HELD

TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 HBONTHS HELD BY OTHER THAN DEPOSITORY



H.6 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial otticial commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial : mutual funds
foreign official institutions banks
institutions
1986~ APR. 8.8 1.8 4.9 4.3 3.7 13.6 21.6 1.6 08.7 92.2 9.8 170.7
MAY 9.1 1.7 4.7 3.0 4.8 18.7 26.5 1.6 70.2 93.7 10.1 174.0
JUNE 9.4 1.7 4.4 3.5 2.9 12.6 19.0 1.7 70.6 94.7 10.1 175.4
JULY 9.7 1.9 4.2 3.6 3.8 13.2 20.6 1.7 71.0 95.4 10.2 ' 176.6
AUG. 9.5 1.7 4.2 3.0 Je.2 8.1 14.2 1.7 7.4 95.1 10.2 176.7
SEPT. 9.9 1.8 4,2 3.0 5.6 14.6 23.8 1.8 71.5 95.2 10.5 177.2
OCTe 10.0 1.8 4.2 3.4 3.4 11.8 18.6 1.8 71.06 95.6 10.8 178.1
¥OV. 9.7 2.0 4.1 3. 4 3.2 19 18. 4 1.7 72.1 95.6 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 906.2 10.7 179.7
1987-JA M. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.4 10.8 181.6
F£B. 2.9 1.7 4.0 3.3 5.0 25.2 33.6 1.6 74.0 98.3 1.0 183. 4
MAR. 9.5 .7 4.0 3.5 3.1 13.6 20.3 1.6 75. 4 99. 2e 11. 2e 185.8e
APR. P 9.7 1.9 3.9 4.8 7.0 16. 6 28. 4 1.7 78. 4 102. 2e 11.6e 192, 2e
WEEK BNDINGY
1987
APR. 6 9.8 2.0 3.9 5.0 4.0 6.5 15.5 1.7
13 9.8 1.9 3.9 3.0 3.6 12.3 18.9 1.6
20 9.17 1.8 3.9 6.4 3.7 15.8 26.0 1.6
27 P 9.6 1.8 3.9 4.9 9.1 25.8 39.9 1.7
nAY 4P 9.8 2.2 3.9 4.9 23.13 26.9 55. 1 1.7
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H.8(5C8)
Supplementary Table 1
Levels and Annual Growth Rates of M1 Using Standard', Concurrent?,

and Experimental Alternative® Seasonal Adjustment Procedures
Monthly average

Levels in billions of dollars Annual growth rates In percent
Standard Concurre?t(penmer:\tﬁlernative Standard COncurrEexnaerimeni?tlemative
286 ~-FERRUARY 632.72 531 .9 631.0 6.3 6.7 3. &
MAKCH 6£40.5 &40.7 639.4 5.8 14 .7 $a 6
AFRIL 6482 648.3 543 .4 14.4 14.2 7.5
MAY 659.6 459.9 658.4 29.1 21.5 28.0
JUNE $67.5 &68.2 &468.7 14.4 15.1 18.8
JULY 676,46 676.8 676.5 16.4 15.4 14,0
AUGUST 687.0 687.2 4687.9 i8.4 18.4 20.2
SEPTEMRER 693 .4 693.4 &92.7 10.7 10.8 8.4
OCTORER 701.4 704.3 700.0 14.4 13.7 12.4
NOVEMEER 7i2.4 Ti2.0 Ti4.9 19.8 18.3 29.4
DECEMEER 730.5 729 .8 736.3 0.5 30.0 3.0
'98?—JANUAF\'Y 737.6 136.9 735.3 ) 11.7 i1.7 8.2
FERRUARY 737.2 T35.9 735.4 -.7 .0 2
MaRIH TR 0 TIPS TEATLS 2.3 4.7 3.4
AFRIL 750.2 .?‘50.3 743.7 i7.9 17.5 10.14

1. Standard monthly seasonal factors are derived at the be-

ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each

month by applying an X-11/ARIMA-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statisticat regression and time series model-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics inciude fixed and evoiv-
ing seasonal patterns, trading day effects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents.
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