FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES APRIL 9, 1987
Billions of doliars ’
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only liquid assets* nonfinancial sectors’
other checkable deposits' and savings and small MMMF balances?®
time deposits?
Seasonaily adjusted
19806--FEB. 632.2 2582.4 3242.8 3880.2 6918.8
M4 E. 640.5 2598.9 3264.4 3894.9 6963.5
APR. 648.2 2623.9 3293.2 3920.0 7023.9
BAY 659. 6 2647.4 3314.9 3951.9 7095.8
JUNE 667.5 2667.6 3338.4 3972.5 7167.5
JULY 676.6 2693.8 3368.5 3998.9 7235.0
AUG. 687.0 2718.4 3396.2 4027.1 7316.0
SEPT. 693.1 2736.3 3420.7 4055.9 7393.0
OoCT. 701.4 2760.7 3441.2 4081.8 Tu453.6
NOV. T1c. 4 2775.4 3459.5 4108.2 7528.7
DEC. 730.5 2799.8 3489.2 41411 To45.3
1967--JANa 737.6 2822.0 3516. 1 4173.4 7711.0
FEBa 737.2 2821.3 3520.0
Not seasonally adjusted )
1986--FEB. ©20.0 2572.6 3234.1 3873.3 6901. 0
NAER. 631.3 2594.5 3262.6 3899.6 ©940.0
AP#. 653.9 2631.4 3299.8 3927.0 6990.6
MAY 652.5 2636.0 3306.6 3937.7 7063.0
JUNZ 669.8 2668.7 3336.4 3971.2 T132. 4
JULY 680. 4 2700. 4 3368.7 3999.5 7200.6
AUG. 685. 2 2715.8 3391.7 4023.9 7285.2
SEPT. 691.3 2728.8 3415.0 40u9.9 7370.6
OCT. 698.9 2757.1 3437.7 ; 4076.2 T436. 1
NOV. 715.5 2777.7 3463.8 : 4111.0 7512.9
DEC. 746.6 2813.3 3504.4 : 4154.5 7618.1
1967--JalNe 744.3 2832.2 3520.8 ‘ 4184.7 1705.2
FEB. 723.1 28094 3510.3 i
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1987-FEB. 2 727.17 733.4 737.0 736.2 734.8 721.8
9 729.8 733.6 734.8 737.2 727.9 730.4
16 731.8 735.1 736.9 737.0 723.8 723.4
23 733.8 736.9 738.8 738.6 7234 718.1
MAk. 2 735.0 737.2 738.3 738.2 723.1 720.06
9 736.3 738.3 739.3 738.1 724.4 73%.5
16 737.3 739.1 740.1 737.7 726.4 731.2
23 P 137.9 739.7 740.9 735.9 727.5 722.7
30 P 7137.6 739.8 738.9 733.3 728.0 722.7
NUTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARLEL

HIGHLY VOLATILE AND SUBJECI TO BEVISION.
P--INDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR ON THE POLLOSING PAGE
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H.6 (508)

Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

. Percent change at seasonally adjusted annual rates ) 2

M1 Tme ) M3 ) ~ T Debt’
3 MONTHS FROM NO¥. 1986 TO FEB. 1987 13.9 6.6 7.0 13.8
6 MONTUS FROM AUG. 1986 TO FEB. 1987 14.0 7.6 7.3 13.1
12 BONTHS FROM PEB. 1986 TO FEB. 1987 l16.06 9.3 8.5 . 12.2
THIRTEcN WEEKS EMDING MAR. 30, 1987
FBROM THIRTEEN WNEEKS ENDING:

DEC. 29, 1986 (13 WEEKS PREVIOUS) 13.0
SEP. 29, 1986 {26 WEEKS PRB'IOUE) 15.3
NAB. 31, 1986 (52 WEEKS PHEYIOUS) 10.3

1/

GROWTH BATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND EMNDING ONE MONTH EARLIER THAN FOR THE MONETARY AGGREGATES,
NAMELY, OCTOBER 1986 TO JANUARY 1987, JULY 1986 TO JANUARY 1987, AND JANUARY 1986 TO JANUARY 1987, KESPECTIVELY.

i/

2/

k74

.74
5/
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"FOOTNOTES TO TABLE 1

CONSISTS OF (1) CURHENCY OUTSIDE THE TREASUnY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

{2) TEBAVELERS CHECKS OF NOMBANK ISSUBBS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO

DOMBSTIC BAMKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASHd ITENS IN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTLABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DBPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DERAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRENCY AND DENAND

DEPUSIT COMPONENTS EXCLUDE THE ESTISATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY

THR LFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF 81 PLUS OVERBIGHT (AND CONTINUING CONTBACT) BPS ISSUED BY ALL CONMERCIAL BANKS AND OVERMIGHT EURODOLLARS
ISSURD TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AND SMALL DENOBINATION

TIME DEPOSITS (TINME DEPOSITS~—INCLUDING BETALL RPS——IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET NMUTOAL FUNDS. EXCLUDES IRA AND KEOGH

BALANCES AT DBPOSITORY INSTITUTIONS AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY 0U.S. COMMERCIAL

BANKS, MONEY MABRKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOBREIGN GOVERNMENTS AND CONMBERCIAL BANKS, AND

THE U.S. GOVERMMRNT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTNENT THAT REPRESENTS THE ESTINATED AMOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINME AND SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TINE DEPOSITS (IN ANOUNTS OF $100,0Q00 OB NORE) AND TEEN KP LIABILITIES ISSUED

BY COSMERCIAL BANKS AND THRIPT INSTITOTIONS, Teid EBURODOLLARS HELD BY U.S. RESIDENTS AY FOKEIGN BRANCHES OF U.S. BAMNKS
WORLDMIDE AND AT ALL BANKING OFFICES IN THE UNLITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENMPT
INSTITUTION-ONLY HMONEY MARKET MUTUAL FUNDS. &XCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
HARKET FUNDS, AND POBREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED ABOUNT OF OVERNIGHT RPS AND EUKODOLLABS HELD BY INSTITUTION-ONLY MONEY HARKET MUTUAL FUNDS.

CONSISTS OF N3 PLUS THE NOMNBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORST-TERM TREASURY SECURITIES, COHNMERCIAL

PAPER AND BANKERS ACCEPTANCES, NBT OF MONEY NARKET MUTUAL FUMND HOLDINGS OF TRESE ASSETS.

DEBT OF DOMESTIC NONFINANCIAL SECTOBS CONSISTS UFP OQUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GUVERNMENT,

STATE AND LOCAL GOVEENNENTS AND PBIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER AMK LOANS, CONMERCIAL PAPBR, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ABE DBHIVED Fa0M THE FEDERAL RESERVE BUARD®S FLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONPINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORN, DERIVED BY AVEHRAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO BRENUVE STATISTLCAL DISCONTINUITIES THAT MAY ARISE IN THE UMDERLYING FLOW OF FUNDS STATISFICS.
THE PHESENTATION OF DEBT DATA IN TdiS MELEASE DIFFE&S, THEREFORE, FHOM THE QUARBTERBLY FLOW OF FUNDS STATISTICS CONTALNED
IN THE PEDERAL RESERVE BRELEASES 2.7 AND 2.1. iN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEWT AKE MEASURED ON

A QUARTER—~END BASIS AND INCLUDE DISCONTINUITIZS.
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H.6 (308)
Tabie 3

COMPONENTS OF THE MONEY STOCK
Billions of doilars, seasonally adjusted

Nontransactions Selocted nentrensections Heme
Other ponents Sevings depoeite’ Smel time deposis’ tme deposie®_
Dew Currency' | Travelers | Demand | checkable n 3 o 5 .q o ) ]
checks® | deposits® | deposits’ | In M only® | commercial theift [ ] commercial |  theift totel commerciel |  thrft fotal
banks Inetitutions banks Institutions benks * | institutions
1386-7e8. 172.7 6.0 | 270.3 183.7 [ 1950.3 | e660.4 { 1250 179.3 308.8 | 386.7 503.2 | 889.8 294.8 152.8 | 447.6
BAR. 173.8 6.1 274.6 186.0 | 1958.4 665.5 125.8 180.8 306.6 387.4 504.6 892.0 292.7 155.9 448.5
APR. 178. 4 T 6a1 277.1 189.9 | 1975.7 669.3 | 127.2 183.9 KRR PO 387.1 506.0 | 893.1 293.5 157.7 | 4513
BAY 175.8 6.1 282.2 195.5 | 1987.8 667.5 129.5 187.3 316.8 384.1 5013.9 888.0 289.9 157.7 887.6
JUNE 176.7 6.2 205.0 199.6 { 2000.0 670.8 i 13,5 190.2 321.8 381.5 501.5 883.0 289. 4 158.2 447.5
JULY 177.6 6.3 288.2 204.5 | 2017.2 678.7 138.0 193.3 327.4 380.0 500.9 880.9 289.5 158.9 848.3
AUG. 179.0 6.4 291.2 210.4 | 2031.4 677.7 137.5 197.2 338.6 377.0 499.6 876.7 290.1 159.3 (T3}
SEPT. 179.7 6.8 292.2 218.7 | 2043.2 684.8 1411 200.3 341.4 378.1 498.1 872.2 289.8 158.7 48,5
OoCT. 181.2 6.8 293.% 220.4% | 2059.3 680.5 185.8 208.6 350.4 370.0 498.7 864.7 288.3 157. 4 485, 7
NOV. 182. 4 6.4 297.8 225.9 | 2063.0 684.1 150.2 208.3 358.5 365.9 491.3 857.1 290.0 155.8 “us. 9
DEC. 183.5 6.4 308.3 232.3 | 2069.3 689.4 154.5 21,7 366. 2 368.7 488.5 | 853.3 291.9 155. 1 487.0
1987-JA0. 186.0 6.5 308.1 240.1 | 2088. 4 694.0 159.8 216.9 376.7 3648.7 4086.6 851.3 295.8 153.8 849.6
PEBB. 187.2 6.7 300.7 242.7 | 208u.1 698.7 164. 4 222.9 387.2 362.5 484.7 847.2 295.9 152.0 847.9
WEEBK REDING i
1987 e . !
FEB. 2 186.8 | 302.1 281.6 161.0 363.9 | 298.2
9 186.8 300.1 2.3 163.2 363.0 294,08
16 186.9 300.3 283.0 164.8 362.7 296.7
23 187.5 301.0 243.6 165.1 362.1 296.5
HAR. 2 187.5 300.5 243.4 165.9 361.9 296.6
9 187.7 300.1 2047 167.1 361.0 297.2
16 187.9 299.0 286.4 167.8 360.3 298.8
23 p 188.1 299. 4% 246.6 168.6 359.7 299.0 -
30 p 187.7 298.4 286.0 : 169. 6 358.9 300.7 e -

1/ CORRBECY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BARKS AND VAULTS OF COMBERCIAL BAWNKS. EXCLUDES THE BSTINATED
ABOUNT OF VAULT CASHY HBLD BY THRIFY INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OOUTSTANDING ABOUNT OF U.S. DOLLAR-DEWONINATED TRAVELERS CHECKS OF NONBARK ISSUERS. TRAVELBRS CHECKS ISSOUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEBAND DBPOSITS AT CONWBRCIAL BANKS AND FOREBIGE RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S$. GOVERN-
HRET AND POREIGN BANKS AND OPFICIAL INSTITUTIONS LESS CASH ITBES IN THE PROCESS OF COLLECTIOS AND FEDERAL RESERVE FLOAT.
EXCLUDES THE BSTIMATED AAOUNT OF DEANAND DEPOSITS HERD AY COSAEBRCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE TREIR 0CD
LIABILITIES.

8/ COMNSISTS OF NOS AND ATS BALANCES AT ALL DEBPOSIYORY INSTITUTIONS, CREDIT UBION SHARE DBAFT BALANCES AND
DESAND DEPOSITS AT THRIFT INSTITYUTIONS.

5/ SUA OF OVERMIGHT BPS AND OVERMNIGHT EURODOLLARS, NOWEY HNARKET PUND BALAWCES (GENBRAL PURPOSE AND BROKZR/DEALER),

HEDAS, AMD SAVINGS AND SHALL TINE DEPOSITS, LESS THE COBSOLIDATION ADJUSTHENT THAT BEPRESENTS THE ESTISATED AHOUNT OF
DBAAND DEPOSITS AND VAULT CASH HELD BY THRIFT LWSTITUTIONS TO SERVICE THEIR TINE AWND SAVINGS DEPOSITS LIABILITIES.

6/ SUR OF LARGE TINE DEPOSITS, TEBE RPS ABD TERA EURODOLLARS OF U.S. RESIDENTS, NONEY MARKET PUND BALAMCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHENT THAY REPRESENTS THE ESTISATED ANOOUNT OF OVERRIGHT BPS AND BURODOLLARS RELD BY
INSTITUTION-ONLY HOMEY BARKET PUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMNINATION TIME DEPOSITS--1NCLUDING RETAIL RPS-~ ABRE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL BETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ABE SUBTRACTED PEOM SHALL

TINE DEPOSITS.
9/ LARGE DENOMINATIONR TIME DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOUKED AT

INTERMATIONAL BANKING FACILITIES.
10/ LARGE DENOMINATION TIME DEPOSITS AT COMMBRUCIAL BANKS LESS THOSE HELD BY HONEY NARKET MUTUAL FUNUDS,
DEPOSITURY INSTITUTIONS AND FORELGN BANKS AND OFPICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Date

Non-M3 components of L

Debt components*

savings bonds

short-term treasury
securities'

bankers acceptances?

commercial paper?

federal debt

non-federal debt

1/
2/

I/
\ 74

1986-JAN.
FEBe
HAR.

APB.
MAX
JUNE

JULY
AUGa
SEPT.

0OCT.
NOV.
DEC.

1987-JAN. P

79.9
80.5
81.2

81.9
2.7
83.5

84.3
85.3
86.4

87.7
89.8
91.7

92.7

302.9
305.7
299.1

298.3
303.8
298.2

292.5
288.7
288.0

286.9
292.4
492. 4

287.2

42.4
42.5
41.4

40.6
39.8
39.8

39.0
37.3
36.9

3.7
38.0
37.5

37.8

209.5
208.6
208.8

206. 1
210.7
212.6

214.5
219.7
223.9

228.4
228. 4
230.2

239.7

1607.9
1621.0
1628. 5

1641.5
1665. 1
1091.9

1712. 6
1725. 1
1741.0

1755.3
1777.2
1805.3

1817.8

5266.06
5297.8
$335.0

5382.4
5430.8
5475. 6

5523.0
5590.9
5651.%

5698.3
575%.5
5820.0

5893.3

. CONSISTS OF B.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
L FPUNDS AMND FOREIGM ENTITIES.
ERAL HRESERVE BANKS, FPOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL

INSTITUTIONS, FPEDERAL RESERVE BANKS, MONEY SABKET MUTUA
BET OFP BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FED

HOME LOAN BANK SYSTRE AND MONEY MARKET MUTUAL FUNDS.
TOTAL COMMEBCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
DEBT DATA ABE ON A MONTHLY AVEBAGE BASIS, DERIVED BY AVERAGING END-OP-MONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO REMOYE DISCOMTINUITIES.
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Table §

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doilars, not seasonally adjusted

Other checkable deposits Nontransactions components " “General
Travelers D d Overnight Overnight purpose and
Date Currency’ checks? deposits? | at commercial at thrift total in M2° in M3 only” RPs® Eurodollars® | broker/deater
banks* institutions® money market
) funds
1986-FEB. 170.5 5.6 262.6 127.0 S54.3 181.3 1952. 6 661.5 52.3 6.1 181.0
MAR. 172.2 5.8 207.7 129.5 56. 1 185.6 1963.2 6668.1 51.0 16.4 186.2
APR. 173.6 5.8 279.5 135.1 59.9 195.0 1877.5 668.4 50.7 17.5 191.4
BAY 175.7 5.9 277.4 133.1 60.3 193.5 1985.5 6648. 6 51.4 17.6 193.2
JUNB 177.4 6.5 286.2 136.9 62.8 199.7 1998.9 667.7 49.7 16.6 197.3
JULY 179.1 7.2 290.5 139.3 64.3 203.6 2020.1 668.3 54.6 17.2 199.7
AUG. 179.9 7.3 289.4 143.0 65.6 208.6 2030.6 675.9 57.6 17.1 200.5
SBEPT. 179.5 6.9 291.3 146.9 66.6 213.5 2037.6 686.2 55.5 17.3 202.2
oCT. 180.9 6.9 293.0 150.4 68. 1 218. 5 2058. 2 680.6 58.1 19.4 206.9
NOV. 183.2 6.1 300.1 155.7 70.3 226.0 2062.2 686.2 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2066.7 691.1 58.3 19.0 207.6
1987-JAB. 184.6 6.0 311.0 169.7 73.0 242.8 2087.9 694.6 61.5 22.3 209.0
PEB. 184.8 6.2 291.9 167.5 72.6 240.1 2086.3 700.9 60.2 19.7 210.8
WEEK BU¥DING:
1987~-FEB. 2 183.2 295.6 165.3 71.6 236.9 60.3 22.3 208.9
9 185.7 295.8 169.0 73.2 252.8 59.8 19.3 210.6
16 185.6 291.5 167.4 72.8 240.2 59.1 18.6 211.3
23 184.2 288.9 167.0 7.7 238.6 61.2 20.7 211.0
MABR. 2 184.2 290.2 167.5 72.5 239.9 60.7 19.5 2111
9 186.9 2%4.8 171.9 75.6 287.5 59.3 18.7 212.2
16 186.5 292.6 170.6 75.1 245.7 58.6 18.3 212.6
23 P 185.9 287.0 169.6 73.7 243. 4 56.0 19.4 211.9
3op 185.3 287.9 169.2 73.8 243.0 57.3 21.2 211.2
1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COMNERCIAL BANKS. EXCLUDES THE ESTINATED

ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIORS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ANMOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF MNONBANK ISSUERS.
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BAMKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
: OFFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLEBCTION AND F.B. PLOAT, LESS THE ESTINATED AMOUNT OF DEBAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.
8§/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF POREIGN BANKS,
. CORPORATIONS. .
5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DENAND DEPOSITS AT THRIFTS.
6/ SUR OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GBNERAL PURPOSE AND BBOKER/DEALER), NNDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTINATED AMOOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUA OF LARGE TISE DEPOSITS, TERM BPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY XARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
COBSOLIDATION ADJUSTMENT THAT REPRESENTS THE SSTINATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
BONEY HARKET MUTUAL FUNDS.
8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENEkAL PURPOSE AND BROKER/DEALER).
9/ ISSUED BY FOREIGN BRANCHES UF ".S. BANKS WORLDWILE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

TRAVBLERS CHECKS ISSUED BY DEPOSITORY

AND EDGE ACT
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits® Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift totail
banks institutions banks institutions banks institutions banks* institutions
1986-FEB. 337.% 179.6 517. % 123.9 179.1 303.0 386.1 505.6 891.6 296.2 153.8 450.1
BAR. 340.8 180.2 521.0 125.1 181.0 306.1 386.7 504.5 891.1 294.6 155.9 450.5
APR. 345.4% 180.7 526.1 127.2 184.2 311.5 384.98 504.2 889.0 290.8 156.8 497.7
MAY 389.2 182. 4 531.6 129.9 187.8 3%7.7 382.4 500.3 882.7 288.6 157.5 ' 84640
JUNE 356.0 185.1 541.0 132.5 191.2 323.6 381.0 498.5 879.5 286.7 157.6 844.3
JULY 359.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 %44.8
AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 209.9 159.3 489.2
SEBPT. . 368.9 189.9 558.8 181.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3
OoCT. 372.6 191.9 568,84 186. % 204.8 351.1 371.3 496.1 867.3 2089.5 157.8 487.3
NOV. 376.0 192.7 568.7 150.3 209.0 359.3 366.6 492.9 859.5 290.8 156.0 446.8
DEBC. 379.0 192.3 $71.3 - 153.9 211.7 365.5 364.4 489.6 854.0 293.4 154.7 4488.1
1987-3AN. 381.7 192.4 SIN.2 159.2 217.2 376.4 364.8 4989.7 854.1 297.0 158.1 451.1
FEB. 378.5 192.2 $70.7 162.8 222.0 384.7 362.1 487.1 849.2 2968.0 152.8 450.8
VEEK BEDING
1987
PEB. 2 378.4 160. 4 363.2 295.8
9 379.0 - 161.9 362.7 296. 5
16 378.1 162.8 362.3 298.8
23 378.6 163.3 361.6 298.7
HAR. 2 378.2 164.0 361.3 299.2
9 378.9 165.8 360.7 299.9
16 378.8 166.7 359.9 300.9
23 p 377.5 167.6 399.3 301.5
30 P 377.0 168.6 358.6 303.3
1/ SAVINGS DEPOSITS BXCLUDE HEDAS. )
2/ SBALL DENOMINATION TIME DEBPOSITS -~ INCLUDING RETAIL RPS -— ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

I¥DIVIDUAL RETIRENENT ACCOUNTS (IRA)
TIRE DBPOSITS.

3/ LARGE DENOMNL¥ATION TIME DEPOSITS KRR T

BAMK NG PACILITIES (1BrFS).

4/ LARGE DENOSINATION TIME DEPOSITS AT CONMERCIAL BA¥KS LESS THOSE RRLL BY KONZY BAVKET MUTUGAL FUNDS, DEPUSITORY

AKD KEOGH ACCOUNTS AT CONMERCIAL BANKS AND THRIPTS ARE SUBTRACTED FRON SHALL

IMSTITUTIONS AND FORERIGN BAMKS AND OFPICIAL FUSTITUTLONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions of dollars, not seasonally adjusted

Torm RPs’ Non M3 Comp ts of L Comp ts of Debt
Institution Short-term
Date only y | at i at thrift total Term Savings treasury Bankers Commercial Non-Federal®
market funds banks institutions Eurodoliars? bonds securities® | acceptances® paper® Federal debt® debt
1986-FEB. 67.7 35.9 34.7 70.7 79.1 80.5 307.3 42,2 209.1 1621.0 5280.6
MAR. 70.2 37.3 34.4 71.7 82.7 81.1 305.2 40.8 209.8 1633.3 5306.8
APR. 74.1 35.7 35.9 71.6 8t. & 81.8 300.4 39.9 205.2 1644.6 5352.0
HAY 76. 1 35.5 38.6 74.1 79.7 82.6 298.6 39.6 210.3 1660.7 5402.9
JUNE 75.0 33.8 8.3 75- 1 80.0 83. 4 296.2 39.8 215.3 1678.9 5453.5
JULY 77.5 33.2 41.5 8.7 78.2 84.2 292.0 39.2 215.3 1695.6 5504.9
AUG. 80.8 34.0 1.4 75. 4 17.2 85.2 290.2 37.9 219.0 1713.3 5571.9
SEPT. 84.4 35.6 82.4 78. 1 79.9 86. 4 287.9 37.4 223.1 1734.5 $636.1
0CY. 84.5 34.3 43.9 78.2 76.6 87.8 284.0 38.0 228.7 1748.1 5688. 1
ROV, 84.4 36.9 45.7 82.6 78.4 89.9 291.3 38.0 227.9 1769.6 5743,3
DEC, 84.1 34.9 47.3 82.2 83.2 91.9 292.2 37.4 228.7 1801.7 5816.3
1987-3an. 84.9 33.3 47.6 80.9 86.7 92.7 288. 1 37.8 239.3 1816.9 5888.3
PEB. 84.7 34.3 49.1 83.5 91.0
WEEK BNDING:
1987-PEB. 2 84.1 33.7
9 84.6 33.%
16 84.3 35.4
23 84.8 33.4
HAR. 2 85.4 35.90
9 85.1 33.3
16 84.9 32.6
23 p 85.2 33.7
30 p 84.4 34.2
1/ TEBE BPS ARE THOSE WITH ORIGINAL .MATURITIES GREATER THAN ONB DAY, BXCLUDING CORTINUING CONTRACTS AND RETAIL RPS. INCLUDES

A RELATIVELY SNALL AMOUNT OF OVERNIGHT EPS AT THRIPT INSTITUTIONS.
2/ TERE BURODOLLARS ARE THOSE #ITH ORIGINAL RATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGH BRANCHES OF U.S. BANKS NORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AHD NONEY NABKET NUTUAL FUMNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AMD COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND POREIGN ENTITIES.
4/ MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFPICIAL INSTITUTIONS, THE PEDERAL

HOBE LOAN BANK SYSTEM AND MONEY MARKET HOTUAL FUNDS.
3/ TOTAL CONNERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL PUNDS.

6/, DEST DATA ARE ON A MONTHLY AVERAGE BASLIS, DERIVED BY AVERAGING END-OF~MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO RENOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official c ial | ec ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1986-FEB. 8.3 1.8 6.1 3.3 1.5 21.0 31.7 1.8 64.0 83.7 8.7 156. 4%
HAR. 8.4 1.7 5.3 3.4 3.4 12. 4 19.2 1.5 65. 2 87.6 9.0 161.8
APRe 8.8 1.8 8.9 4.3 3.7 13.6 21.6 1.6 68.7 92.2 9.8 170.7
HAY 9.1 1.7 4.7 3.0 4.8 18.7 26.5 1.6 70.2 93.7 10.1 174.0
JUNB 9.4 1.7 a4 3.5 2.9 12.6 19.0 1.7 70.6 94.7 10.1 175.4%
JULY 9.7 1.9 8.2 3.6 3.8 13.2 20.6 1.7 71.0 95. 4 10.2 176.6
AUG. 9.5 1.7 4,2 3.0 3.2 8.1 18.2 1.7 71.3 95.1 10.2 176.7
SEPT. 9.9 1.8 4.2 3.6 S« 6 14.6 23.8 1.8 7.5 95.2 10.5 177.2
oCc?T. 10.0 1.8 8.2 3.4 3.4 11.8 18.6 1.8 71.6 95.6 10.8 178.1%
V. 9.7 2.0 4.1 3.4 ’ 3.2 1.9 18. 4 1.7 72.1 95.6 10.7 178. 4
DEC. 9.9 1.8 e 1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1987~JAb. 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.7 73.4 97.3 " 10.8 181.5
PEB. 9.9 1.7 4.1 3.3 5.0 25.2 33.6 1.6 74.90 98.7e 10. 92 183. 6e
WBEK EWDINGS
1987
FEB. 2 10.3 1.7 4.0 3.5 16.0 26.2 . 5.7 1.6
9 9.5 1.7 4.1 3.5 4.9 25.4 33.7 1.6
16 9.9 1.6 8.1 3.1 3.8 25.0 31.8 1.6
23 10.3 1.7 4.1 3.4 8.6 26. 5 34.5 1.6
NAR. 2 9.8 1.8 4.1 3.2 3.3 23.2 29.7 1.6
9 9.5 1.6 4.0 3.5 3.6 14.6 21.7 1.6
16 9.4 .8 8.0 Se1 3.3 8.5 16.9 1.7
23 p 9.8 1.5 4.0 3.0 2.8 18.4 24.3 1.6 ’
0P 9.1 1.7 3.9 2.6 2.7 1.2 16.5 1.6

e = estimated
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