
FEDERAL RESERVE statistical release 
These data are scheduled for release each Thursday at 4:30 p.m. 

H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

HARCti 26, 1987 

M1 M2 M3 L Debt 
M1 plus overnight RPs M2 plus 

Sum of currency, and Eurodollars, large time deposits, 
Date travelers checks, MMMF balances (gen. pur. term RPs, term Eurodollars M3 plus other Debt of domestic 

demand deposits and and broker/dealer), MMOAs, and institution-only liquid assets4 nonfinancial sectors' 
other checkable deposits1 and savings and small 

time deposits2 
MMMF balances3 

Seasonally adjusted 
9 8 b — F E B - 6 3 2 . 2 2 5 8 2 . 4 3 2 4 2 . 8 3 8 8 0 . 2 6 9 1 8 . 8 

H A H . 6 4 0 . 5 2 5 9 8 . 9 3 2 6 4 . 4 3 8 9 4 . 9 6 9 6 3 . 5 
A P R . 6 4 8 . 2 2 6 2 J . 9 3 2 9 3 . 2 3 9 2 0 . 0 7 0 2 3 . 9 
HAY 6 5 9 . 6 2 6 4 7 . 4 3 3 1 4 . 9 3 9 5 1 . 9 7 0 9 5 . 8 
JUNE 6 6 7 . 5 2 6 6 7 . 6 3 3 3 8 . 4 3 9 7 2 . 5 7 1 6 7 . 5 
JULY 6 7 6 . 6 2 6 9 3 . 8 3 3 6 8 . 5 3 9 9 8 . 9 7 2 3 5 . 5 
AUG. 6 8 7 . 0 2 7 1 8 . 4 3 3 9 6 . 2 4 0 2 7 . 1 7 3 1 5 . 7 
S E P T . 6 9 3 . 1 2 7 3 6 . 3 3 4 2 0 . 7 4 0 5 5 . 9 7 3 9 2 . 8 
O C T . 7 0 1 . 4 2 7 6 0 . 7 3 4 4 1 . 2 4 0 8 1 . 8 7 4 5 3 . 7 
MO?. 7 1 2 . 4 2 7 7 5 . 4 3 4 5 9 . 5 4 1 0 8 . 2 7 5 3 0 . 0 
D E C 7 3 0 . 5 2 7 9 9 . 8 3 4 8 9 . 2 4 1 4 1 . 1 7 6 2 6 . 6 

9 8 7 — J A M . 7 3 7 . 6 2 8 2 2 . 0 3 5 1 5 . 8 4 1 7 3 . 1 7 7 1 1 . 1 
FEB. 7 3 7 . 2 2 8 2 1 . 3 3 5 1 9 . 5 

Not seasonally adjusted 
1986—FEB. 6 2 0 . 0 2 5 7 2 . 6 3 2 3 4 . 1 3 8 7 3 . 3 6 9 0 1 . 6 

HAfi. 6 3 1 . 3 2 5 9 4 . 5 3 2 6 2 . 6 3 8 9 9 . 6 6940%. 0 
APR. 6 5 3 . 9 2 6 3 1 . 4 3 2 9 9 . 8 3 9 2 7 . 0 6 9 9 6 . 6 
HAY 6 5 2 . 5 2 6 3 8 . 0 3 3 0 6 . 6 3 9 3 7 . 7 7 0 6 3 . 6 
JUNE 6 6 9 . 8 2 6 6 8 . 7 3 3 3 6 . 4 3 9 7 1 . 2 7 1 3 2 . 4 
JULY 6 8 0 . 4 2 7 0 0 . 4 3 3 6 8 . 7 3 9 9 9 . 5 7 2 0 0 . 5 
AUG. 6 8 5 . 2 2 7 1 5 . 8 3 3 9 1 . 7 4 0 2 3 . 9 7 2 8 4 . 9 
SEPT. 6 9 1 . 3 2 7 2 8 . 8 3 4 1 5 . 0 4 0 4 9 . 9 7 3 7 0 . 5 
OCT. 6 9 8 . 9 2 7 5 7 . 1 3 4 3 7 . 7 4 0 7 6 . 1 7 4 3 6 . 2 
NOV. 7 1 5 . 5 2 7 7 7 . 7 3 4 6 3 . 8 4 1 1 1 . 0 7 5 1 4 . 4 
DEC 7 4 6 . 6 2 8 1 3 . 3 350.4. 4 4 1 5 4 . 5 7 6 1 9 . 5 

1987—JAM. 7 4 4 . 3 2832.2 3 5 2 6 . 5 4 1 8 4 . 4 7 7 0 5 . 3 
FEB. 7 2 3 . 1 2 8 0 9 . 4 3 5 0 9 . 8 

M1 
For period ended Seasonally adjusted Not seasonally adjusted 

13-week average 4-week average week average 13-week average 4-week average week average 

1987 -FEf l . 2 7 2 7 . 7 7 3 3 . 4 7 3 7 . 0 7 3 6 . 2 7 3 4 . 8 7 2 1 . 8 
9 7 2 9 . 8 7 3 3 . 6 7 3 4 . a 7 3 7 . 2 7 2 7 . 9 7 3 0 . 4 

16 7 3 1 . 8 7 3 5 . 1 7 3 6 . 9 7 3 7 . 6 7 2 3 . 8 7 2 3 . 4 
23 7 3 3 . 8 7 3 6 . 9 7 3 8 . 8 7 3 8 . 6 7 2 3 . 4 7 1 8 . 0 

HAR. 2 7 3 5 . 0 7 3 7 . 2 7 3 8 . 3 7 3 8 . 2 7 2 3 . 1 7 2 0 . 7 
9 P 7 3 6 . 2 7 3 8 . 3 7 3 9 . 0 7 3 8 . 1 7 2 4 . 4 7 3 5 . 3 

16 P 7 3 7 . 3 7 3 9 . 1 7 4 0 . 2 7 3 7 . 7 7 2 6 . 3 7 3 1 . 3 

MOTE: SPECIAL CAUTIOM SHOULD BE 1AKEM IM IMTEBPBETIMG MEEK-TO-MEEK CHANGES IN HONEY SUPPLY DATA, NHICH ARE 
HIGHLY VOLATILE AMD SUBJECT TO BEVISIOM. 
P—INDICATES PRELIMINARY DATA. 
FOOTNOTES APPEAR ON THE FOLLOHING PAGE 
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H.6 (508) 
Table 2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
# Percent change at seasonally adjusted annual rates 2 

M1 M2 m Debt1 

3 MONTHS FBOB NOW. 1986 TO FEB. 1987 1 3 . 9 6. £ 6.9 13-8 

6 MONTHS FBOB AUG. 1986 TO FEB. 1987 1 4 . 6 7 . * 7.3 U . 1 

12 BONTfiS FBOB FEB* 1986 TO FEB. 1987 16-6 9.3 8 . $ 12.3 

THIBTBEN NEEKS ENDING HAB. 16 , 1987 
FBOB THIBTBEN HBEKS ENDING; 

DEC, 15 , 1986 (13 HBEKS PBEYIODS) 16 .7 

SEP. 1 5 , 1966 (26 HBEKS PitB¥ 10OS) 1 6 . 4 

BAB. 17 , 1986 (52 NEEKS PBEYIOUS) 1 6 . 7 
I.IMI ! • • • • W , 

1/ GROWTH BATES FOB DEBT ABE BASED ON PEBIODS BEGINNING AND ENDING ONE BONTB BABLIBB TBAN FOB TAB MONETARY AGGREGATES, 
NAMELY, OCTOBBB 1986 TO JANUARY 1987, JOLT 1986 TO JANOABI 1987, AND JANOABI 1986 TO JAHOARX 1987, BBSPBCTIYBLX. 

FOOTNOTES TO TABLE 1 
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURI, FEDERAL BESEB9E BANKS, AND THB 1A0LTS OF COEBBBCIAL BANKS; 

(2) TBAVBLEBS CBBCKS OF NONBANK ISSUEBS; (3) DEMAND DEPOSITS AT ALL COBBBBCIAL BkUKS OTHER TBAB THOSE DUB TO 
DOMESTIC BANKS, THB U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITERS IN TBB PROCESS 
OF COLLECTION AND FEDEBAL BESEB1E FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDBB 
OF MITHDBAHAL (NON) AND AUTOMATIC TRANSFEB SEBMICE (ATS) ACCOUBTS AT DEPOSITORI INSTITUTIONS, 
CBEDIT UNION SHABE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. TBI CORRENCI AND DEEAND 
DEPOSIT COMPONENTS EXCLUDE TBE ESTIMATED AMOUNT OF VAULT CASB AND DEMAND DEPOSITS, BBSPECTIfBLI, BBLU BX 
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. 

2/ CONSISTS OF H1 PLUS OVERNIGHT (AND CONTINUING CONTBACT) BPS ISSUED BX ALL COBBBBCIAL BANKS ABU OVBBNIGHT BOBODOUARS 
ISSUED TO U.S. RESIDENTS BI FOREIGN BRANCHES OF U.$. BANKS HORLDHIDR, BE DAS, SAYINGS AND S1AU DENOMINATION 
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL BPS—IN AMOUNTS OF LESS TBAN $100,000), AND BALANCES IN BOTH 
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DBALEB BONBX MARKET MUTUAL FUNDS. EXCLUDES IBA AND KEOGH 
BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MABKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BX U.S. COMBERCIAL 
BANKS, MONET MARKET FUNDS (GENERAL PURPOSE AND BBOKEB/DEALEB), FOREIGN GOVERNMENTS AND COBBBBCIAL BAUES0 AND 
THE U.S. GOVERNMENT. ALSO SUBTBACTBD IS A CONSOLIDATION ADJUSTMENT TBAT REPRESENTS TBE ESTIMATED AMOUNT 
OF DBBAND DEPOSITS AND VAULT CASB HELD BX THRIFT INSTITUTIONS TO SERVICE THEIR TIRE ABO SAYINGS DEPOSITS. 

3/ CONSISTS OF H2 PLUS LABGB DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OB BOBE) AND TERM BP LIABILITIES ISSUED 
BI COMMERCIAL BABKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BI 8. S. RESIDENTS AT FOBEIGN BRANCHES OF U.S. BANKS 
NORLDMIDE AND AT ALL BANKING OFFICES IN TBE UNITED KINGDOM ABO CANADA, AND BALANCES IN BOTE TAXABLE AND TAX-EXEMPT 
INSTITUTION-ONLY MONEY MABKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BX DEPOSITORY INSTITUTIONS, THE U.S. GOYEBNBBNT, BONBX 
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTBACTBD IS A CONSOLIDATION AOJOSTftENT TBAT REPRESENTS 
TBE ESTIMATED AMOUNT OF OVEBNIGBT RPS AND EURODOLLARS HELD BX INSTITUTION-ONLY BONBX MABKET MUTUAL FUHDS. 

4/ CONSISTS OF H3 PLUS TBE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TBBASUBX SECURITIES, COflHBBCIAL 
PAPEB AND BANKERS ACCEPTANCES, NET OF MONEY MARKET. MUTUAL FUND HOLDINGS QF THESE ASSETS. 

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CBEDIT MARKET DEBT OF TBE UNITED STATES GOYEBNBBNT, 
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTOBS. PRIVATE DEBT COBSISTS OF COBPOBATE BOHDS, MORTGAGES, 
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER HANK LOANS, COBBBBCIAL PAPER, BARKERS ACCEPTANCES AND OTBEB DEBT 
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDEBAL HRSBBVB BOARD'S FLOH QF FUUDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC 
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FOBH, OEBIVEO BY AVEBAGING HONTB-END LEVELS OF ADJACENT MONTHS. THESE 
DATA HAVE ALSO BEEU ADJUSTED TO BEHOVE STATISTICAL DISCONTINUITIES TBAT MAX ARISE IN THE UNOERLXXNG FLON OF FUUDS STATISTICS. 
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFEBS0 THEREFORE, FROM THE QUARTERLY FLOH OF FUNDS STATISTICS CONTAINED 
IN TBE FEDERAL RESERVE U&LEAS&S Z. 7 AND Z. 1. IN THOSE RELEASES, PUBLISHED LEWELS OF CBEDIT MARKET OEBT ABE EEASUREO OR 
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES. 
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H.e (906) 
1able3 

COMPONENTS OF THE MONEY STOCK 
Billions of dollars, — sonalty adjusted 3 

Currency* YVSWOtSTS Demand 
Other 

checkable 
deposits4 

components 
Selected nontrenoectlons Home 

Currency* YVSWOtSTS Demand 
Other 

checkable 
deposits4 

components Savings dopooltt Small time deposits" Lame time deposits' 
Dete Currency* YVSWOtSTS Demand 

Other 
checkable 
deposits4 mitt* 

kiMS 
ontlr 

1 at 
oornmerciei 

banks 

•t 
thrift 

Institutions 
total 

at 
commercial 

banks 

at 
thrift 

Institutions 
total 

at 
commercial 

banks1* 

at 
thrift 

Institutions 
total 

1986-FBB. 
BAB. 

172 .7 
173 .8 

6 . 0 
6 . 1 

270 .3 
2 7 4 . 6 

183.1 
186.0 

1950 .3 
1958.4 

660 .4 
6 6 5 . 5 

125 .0 
i 125 .8 

179 .8 
160 .8 

3 0 4 . 6 
3 0 6 . 6 

3 8 6 . 7 
3 8 7 . 4 

5 0 3 . 2 
5 0 4 . 6 

8 6 9 . 6 
8 9 2 . 0 

2 9 4 . 8 
2 9 2 . 7 

152 .8 
155.9 

4 4 7 . 6 
4 4 8 . 5 

APB. 
HAY 
JUNE 

1741.4 
175 .8 
176 .7 

6 . 1 
6 . 1 
6 . 2 

2 7 7 . 7 
282 .2 
2 8 5 . 0 

189.9 
195.5 
199.6 

1975.7 
1987 .8 
2 0 0 0 . 0 

6 6 9 . 3 
6 6 7 . 5 
6 7 0 . 6 

| 127 .2 
1 2 9 . 5 

I 131 .5 

183 .9 
187 .3 
190 .2 

3 1 1 . 1 
3 1 6 . 8 
3 2 1 . 8 

3 8 7 . 1 
3 8 4 . 1 
3 8 1 . 5 

5 0 6 . 0 
503 .9 
5 0 1 . 5 

8 9 3 . 1 
8 8 8 . 0 
6 8 3 . 0 

2 9 3 . 5 
2 8 9 . 9 
2 8 9 . 4 

157.7 
157 .7 
158 .2 

4 5 1 . 3 
4 4 7 . 6 
4 4 7 . 5 

JULY 
AUG. 
SEPT. 

177 .6 
179 .0 
179 .7 

6 . 3 
6 .4 
6 .4 

288 .2 
291 .2 
2 9 2 . 2 

204 .5 
2 1 0 . 4 
2 1 4 . 7 

2017 .2 
2 0 3 1 . 4 
2 0 4 3 . 2 

6 7 4 . 7 
6 7 7 . 7 
6 8 4 . 4 

134 .0 
137 .5 
1 4 1 . 1 

193 .3 
197 .2 
2 0 0 . 3 

3 2 7 . 4 
3 3 4 . 6 
3 4 1 . 4 

3 8 0 . 0 
3 7 7 . 0 
3 7 4 . 1 

5 0 0 . 9 
4 9 9 . 6 
4 9 8 . 1 

6 6 0 . 9 
8 7 6 . 7 
6 7 2 . 2 

2 8 9 . 5 
2 9 0 . 1 
2 8 9 . 8 

158 .9 
159.3 
158.7 

4 4 8 . 3 
4 4 9 . 4 
4 4 6 . 5 

OCT. 
NO?. 
DEC. 

181 .2 
1 8 2 . 1 
183 .5 

6 . 4 
6 .4 
6 . 4 

293 .4 
2 9 7 . 8 
3 0 8 . 3 

220 .4 
2 2 5 . 9 
232 .3 

2 0 5 9 . 3 
2 0 6 3 . 0 
2 0 6 9 . 3 

6 6 0 . 5 
6 8 4 . 1 
689 .3 

145 .8 
150 .2 
154 .5 

2 0 4 . 6 
2 0 8 . 3 
2 1 1 . 7 

350 .4 
3 5 8 . 5 
3 6 6 . 2 

3 7 0 . 0 
3 6 5 . 9 
3 6 4 . 7 

4 9 4 . 7 
4 9 1 . 3 
4 8 8 . 5 

• 6 4 . 7 
6 5 7 . 1 
8 5 3 . 3 

2 8 8 . 3 
2 9 0 . 0 
2 9 1 . 9 

157.4 
155 .8 
155 .1 

4 4 5 . 7 
4 4 5 . 9 
4 4 7 . 0 

1987-JAN. 
FEB. 

186 .0 
187 .2 

6 . 5 
6 . 7 

3 0 5 . 1 
3 0 0 . 7 

240*0 
2 4 2 . 7 

2084 .4 
2 0 8 4 . 1 

6 9 3 . 8 
6 9 8 . 1 

159 .8 
164 .4 

2 1 6 . 9 
2 2 2 . 9 

3 7 6 . 7 
3 8 7 . 3 

3 6 4 . 7 
3 6 2 . 5 

4 8 6 . 6 
4 8 4 . 7 

8 5 1 . 3 
84 7 .2 

2 9 5 . 8 
2 9 5 . 8 

153 .8 
152.0 

4 4 9 . 6 
4 4 7 . 8 

MEEK ENDING 

1987 
FEB. 2 

9 
16 
23 

186 .8 
186 .8 
186 .9 
187 .5 

3 0 2 . 1 
300 1 
3 0 0 . 3 
3 0 1 . 0 

241 .6 
2 4 1 . 3 
2 4 3 . 0 
243 .6 

161 .8 
163 .2 
164.4 
1 6 5 . 1 

3 6 3 . 9 
3 6 3 . 0 
3 6 2 . 7 
3 6 2 . 1 

2 9 4 . 1 
2 9 4 . 3 
2 9 6 . 7 
2 9 6 . 5 

HAB. 2 
9 P 

16 P 

187 .5 
187 .7 
1 8 7 . 9 

3 0 0 . 5 
300 .2 
2 9 9 . 1 

243 .5 
2 4 4 . 4 
246 .3 

1 6 5 . 9 
167 .0 
167 .9 

3 6 1 . 8 
3 6 1 . 1 
3 6 0 . 6 

2 9 6 . 7 
2 9 7 . 2 
2 9 8 . 8 

1 / 

2 / 

3 / 

4 / 

5 / 

6 / 

7 / 
8 / 

9 / 

1 0 / 

EXCLUDES THE BSTIHATSD CUBBENCI OUTSIDE THE 0 . $ . TBEAS0BY. FEDERAL RESERVE BANKS AMD FAULTS OF COHHEBCIAL BANKS. 
AHOUMT OF YAULT CASH HELD BY THBIFT INSTITUTIONS TO SEBYICB THEIB OCD LIABILITIES 

^"sTI^TtSSs^S^LcIoSiD-lS0^"*;"^""!".0 " * " " " C H E C K S ° ' " ° " B A , , K " S U B B S - » 1 M " M « " » I S S ° M » ° " « " ° « 
2 » S i " ? - S E - ^ ^ - * T " " " " C * " - " » " S AMD rOBBIGB BBLATED IBSTITOTIOBS OTHEB THAR THOSE DOB TO DOB EST IC BAMKS, THB U.S. GOTBBI 
n £ L £ 2 T H ^ ™ ™ i H l S ! " - 1 * 1 - " S T « ° « ° » S " « « S H IIBBS IB THE PBOCBSS O* COLLBCIIOB AHD FEDBBAL BBSBB'B W « . 
? ^ £ ! ? ™ ™ 2 B BSTIflAIBD ABOUIT OF DEMAND DBPOSITS HELD AT COHHEBCIAl BANKS 81 THBIM IBSHTUT10BS TO 3BBVICE THEIB OCD 
LIABILITIES. 

SEHANDTDEPSS3!;I ^ M L ? A « 5 T I T u i l o l l s ' 0 E P 0 S I T ° a i "^TITUTIONS. CBEDIT UNION SHABE DBAFT BALANCES AND 

« 2 L ? F S I S * S 2 ? I r f P ? - l t M 2 - ? ! f i l , I Q H I E 0 * 0 D O L L A * S ' fl0»« " K H FUND BALANCES (GENEBAL POBPOSB AND BHOKBB/DEALBB) , 
n . ? ? ^ i I 5 « i ? i I I I , C S kMD S H A L L T I I ! B DEPOSITS, LESS THE CONSOLIDATION ADJUSTHBNT THAT BBPBESENTS THE ESIIHATED ABOUIT! OF 
In* nl ? f » r ! T r - ^ n - n o c i L 0 4 ^ HKLD ** T H B I F T iMS"TUTIONS TO SERVICE THEIB TIHE AND SAYINGS DBPOSITS LIABILITIES. 
0*ltl L E I S A c2S<;o??n?JTn« IftLlllut*LU**o

E{3*0D0LLkRS ° F °* S - * E S * D B » * S . HONEY HABKET FUND BALANCES (IHSTIIDTION-
iSsTliuilON-ONLY HONEY flABKETFUND^^^ MBPBBSENTS THE ESTIHATED AHOUNT OF OYEBHIGHT EPS AND BUBODOLLARS HELD BY 
SAYINGS DEPOSITS EICLDDB HHDJLS. 
?!!iM£*!!!!!!? l , I , , 1 I I 0 I T I " D B P 0 S I * S ~ INCLUDING BETAIL B P S - ABB THOSB ISSUED IN AflOUNTS OF LESS THAN $ 100.000. ALL 
ir»l m^rllTIREIIE,,T ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COHHERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROH SHALL 

I N T M N A T I ^ * " T H ° S E ^ " ^ " A B O 0 M T S 0 F < ^ 0 # 0 0 0 OH HORE. EXCLUDING THOSB BOOKED AT 

n t o ^ T S E M ? H I M A T I 0 1 1 T I B B D B P 0 S 1 T S AI COflflERLlAi. BANKS LESS THOSE HELD BY HONEY HABKET HUTUAL FUNDS, 
DEPOSITORY INSTITUTIONS AND FOREIGN BAKKS AND OFFICIAL INSTITUTIONS. 
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H.6 (506) 
Table 4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjusted 4 

Non-M3 components of L Debt components4 

Date savings bonds short-term treasury 
securities1 

bankers acceptances2^ commercial paper* federal debt non-federal debt 

19 8 6 - J AN, 7 9 . 9 3 0 2 . 9 4 2 . 4 2 0 9 . 5 1 6 0 7 . 9 5 2 6 6 . 6 
rzb- 6 0 . 5 3 0 5 . 7 4 2 . 5 2 0 8 . 6 1 6 2 1 . 0 5 2 9 7 . 8 
HAfi. 8 1 . 2 2 9 9 . 1 4 1 . 4 2 0 6 . 8 1 6 2 8 . 5 5 3 3 6 . 0 

APB. 8 1 . 9 2 9 8 . 3 4 0 . 6 2 0 6 . 1 1 6 4 1 . 5 5 3 8 2 . 4 
HAY 8 2 . 7 3 0 3 . 8 3 9 . 8 2 1 0 . 7 1 6 6 5 . 1 54130.8 
JONE 8 3 . 5 2 9 8 . 2 3 9 . 8 2 1 2 . 6 1 6 9 1 . 9 5 4 7 5 . 6 

JULY 8 4 . 3 2 9 2 . 5 3 9 . 0 2 1 4 . 5 1 7 1 2 . * 5 5 2 2 . 9 
AUG. 8 5 . 3 2 8 8 . 7 3 7 . 3 2 1 9 . 7 1 7 2 5 . 1 5 5 9 0 . 6 
SEPT. 8 6 . 4 2 8 8 . 0 3 6 . 9 2 2 3 . 9 1 X 4 1 . 6 5 6 5 1 . 2 

OCT. 8 7 . 7 2 8 6 . 9 3 7 . 7 2 2 8 . 4 1 7 5 5 . 5 5 6 9 8 . 2 
NOV. 8 9 . 8 2 9 2 . 4 3 8 . 0 2 2 8 . 4 1 7 X 7 . 7 5 7 5 2 . 4 
DEC. 9 1 . 7 2 9 2 . 4 3 7 . 5 2 3 0 . X 18Q5.7 5 * 2 1 . 0 

1 9 8 7 - J A N . P 9 2 . 7 2 8 7 . 2 3 7 . 7 2 3 9 . 7 1 8 1 7 . 8 5 8 9 3 . 4 

1/ CONSISTS OF U.S. TBEASOBI BILLS AND COOPONS HITH BEEAINING NATOBITIES OF LESS THAN 12 HONTBS HELD Bl OTHBB TEA! DBPOSITOBT 
INSTITUTIONS, FBDEBAL BESEBVB BANKS, NONET llAfiJtET HUTUAL FONDS AND FOBEIGN ENTITIES. 

2/ NET OF BANKERS ACCEPTANCES HELD BT ACCEPTING BANKS, fEDEBAL BBSBB1B BANES, FOfiEIGN OFFICIAL INSTITUTIONS, TEE FBDEBAL 
HONE LOAN BANE SISTEH AND HONEY HABKET HUTUAL FUNDS. 

3/ TOTAL COHHBBCIAL PAPEB LESS COHHBBCIAL PAPEB HELD BT HONEY HABXET HUTUAL FUNDS. 
4/ DEBT DATA ABE ON A MONTHLY AVEBAGE BASIS, DEkiy&D BT AVEBAGING BND-OF-HONTfl LEVELS OF ADJACENT HONT&S, AND SAVE BEE* 

ADJUSTED TO BEHOVE DISCONTINUITIES. 
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H.6 (508) 
Table 5 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Travelers Demand 
Other checkable deposits Nontransactions components J 

Overnight Overnight 
General 

Travelers Demand Overnight Overnight purpose and 
Date Currency1 checks1 deposits9 at commercial 

banks4 
at thrift 

institutions1 
total in M26 in M3 only7 RPss Eurodollars* broker/dealer 

money market 
funds 

1986-FEB. 170.5 5 .6 2 6 2 . 6 1 2 7 . 0 5 4 . 3 181 .3 1952.6 6 6 1 . 5 52.3 1 6 . 1 181.0 
EAR. 172.2 5 . 8 2 6 7 . 7 129 .5 5 6 . 1 185 .6 1963.2 6 to 8 . 1 51.0 16.4 186.2 

APR. 173.6 5 . 8 2 7 9 . 5 1 3 5 . 1 5 9 . 9 195 .0 1977.5 6 6 8 . 4 50.7 17.5 191.4 
HAT 175.7 5 .9 2 7 7 . 4 133 .1 6 0 . 3 193 .5 1985.5 6 6 8 . 6 51.4 17.6 193.2 
JURE 177.4 6 . 5 2 8 6 . 2 136 .9 6 2 . 8 199 .7 1998.9 6 6 7 . 7 49-7 16.6 197.3 

JOLI 179.1 7 .2 2 9 0 . 5 1 3 9 . 3 6 4 . 3 203 .6 2020.1 6 6 8 . 3 54.6 17.2 199.7 
AUG. 179.9 7 . 3 2 8 9 . 4 143 .0 6 5 . 6 2 0 8 . 6 2030.6 6 7 5 . 9 57.6 17.1 200.5 
SEPT. 179.5 6 . 9 2 9 1 . 3 146 .9 6 6 . 6 2 1 3 . 5 2037.6 6 8 6 . 2 55.5 17.3 202.2 

OCT. 180.9 6 . 5 2 9 3 . 0 150 .4 6 8 . 1 2 1 8 . 5 2058.2 6 8 0 . 6 56.1 19.4 206.9 
ROV. 183.2 6 . 1 3 0 0 . 1 155 .7 7 0 . 3 2 2 6 . 0 2062.2 6 8 6 . 2 57.9 18.8 207.1 
DEC 186.2 6 . 0 3 1 9 . 5 162 .8 7 2 . 2 2 3 5 . 0 2066.7 6 9 1 . 1 58.3 19.0 207.6 

1987-JAR. 184.6 6 . 0 3 1 1 . 0 169 .7 7 3 . 0 2 4 2 . 8 2087.9 6 9 4 . 4 61.5 22.3 209.0 
FEB. 184.8 6 . 2 2 9 1 . 9 167 .5 7 2 . 6 2 4 0 . 1 2086.3 7 0 0 . 4 60.2 19.7 210.8 

REEK ERDIHG: 

183.2 2 9 5 . 6 1 6 5 . 3 7 1 . 6 2 3 6 . 9 60.3 22.2 1987-FBB. 2 183.2 2 9 5 . 6 1 6 5 . 3 7 1 . 6 2 3 6 . 9 60.3 22.2 208.9 
9 185.7 2 9 5 . 8 169 .0 7 3 . 7 2 4 2 . 8 59.8 19.2 210.6 

16 185.6 2 9 1 . 5 167 .4 7 2 . 8 2 4 0 . 2 i 59.1 18.6 211.3 
23 184.2 2 8 8 . 9 167 .0 7 1 . 7 2 3 8 . 6 i 61.2 20.6 211.0 

MAR. 2 184.2 2 9 0 . 2 167 .5 7 2 . 5 2 4 0 . 0 60.7 19.4 211.1 
9 P 186.9 2 9 4 . 8 171 .8 7 5 . 4 24 7 . 2 I 59.3 18.5 212.2 

16 P 186.5 

• L 

2 9 2 . 8 170 .6 7 5 . 0 2 4 5 . 7 

• 

58.6 18.2 212.6 

1/ C0RRBRCT OUTSIDE THE U.S. TRBASURT, FEDERAL BBSBRTB BARKS ARD THB VAULTS OF COflflBBCIAL BARKS. EXCLUDES TBS ESTIBATED 
AflOUKT OF FAULT CASB HELD BI THRIFT XRSTITUTXORS TO SEEf ICE THEIR OCD LIABILITIES. 

2/ OUTSTABDIRG ABOUBT OF U.S. DOLLAR-DBHOBIRATED TRAVELERS CBBCKS OF RORBARK ISSUERS. TRAVBLBBS CBBCKS ISSUED BT DBPOSXTORI 
IRSTITUTIORS ABB XRCLUDBD IB DBBABD DEPOSITS. 

3/ DEBARD DEPOSITS AT COHBBBCIAL BARKS OTHER THAR TBOSB DOB TO DOMESTIC BARKS, THB U.S. GOVBRBBBRT ARD FOREIGR BARKS ARD 
OFFICIAL IRSTITUTIORS, LESS CASB ITERS IB THB PROCESS OF COLLECTIOR ARD F.R. FLOAT. LESS THE ESTIHATED ABOUBT OF DEBARD 
DEPOSITS HELD AT COBHERCIAL BARKS BT THRIFT IRSTITUTIORS TO SBRVICB THEIR OCD LIABILITIES. 

4/ CORSISTS OF ROR ARD ATS BALA HC BS AT CORHERCXAL BARKS, U.S. BR ARCHES ARD AGSBCIES OF FOREIGB BARKS, ARD BDGB ACT 
CORPORATIORS. 

5/ CORSISTS OF ROR ARD ATS RALARCBS AT SAVIRGS ARD LOA« ASSOCIATIOHS ARD BUTOAL SAVIRGS BARKS, CREDIT URIOR SHARE 
DRAFT BALANCES, ABD DBBABD DEPOSITS AT THRIFTS: 

6/ SUH OF OVEBRIGHT RPS ARD EURODOLLARS, ROREI RARKBT FORD BALAHCES (GBRBRAL PURPOSE ARD BROKER/DEALER), BBDkS ABD SXVIRGS 
ARD SBkLL TIBB DEPOSITS LESS TBB 5STIBATBD ABOUBT OF DBBABD DBPOSITS ARD VAULT CASH HELD BI THRIFT IRSTITUTIORS TO SERVICE 
THEIR TIBB ARD SAVIRGS DEPOSIT LIABILITIES. 

7/ SUB OF LABGE TIBB DEPOSITS, TERR RPS ARD EURODOLLARS OF B^S» RESIDEHTS, HOREI BARKBT FURD BALAHCES (IBSTITOTIOR-OHLI) , LESS A 
CORSOLIDATIOR ADJOSTBERT TBAT REPRBSBRTS THB ESTIHATED AHOUHT OF OVERNIGHT RPS ARD EURODOLLARS HELD Bl IHSTITUTIOE-OHLI 
HORET BARKET HUTUAL FURDS. 

8/ CORSISTS OF OVEBRIGHT ARD CORTIRUIRG CORTRACT RPS ISSUED BI COBBERCIAL BARKS TO OTHER THAR DEPOSITORI IRSTITUTIORS ARD 
BOMET BARKET HUTUAL FURDS (GBRERAL PURPOSE ARD BROKER/DEALER). 

9/ ISSUED BI FOREIGR BRARCBES OF U.S. BARKS RORLDRIDE TO U.S. RBSIDEBTS OTHER THAR DEPOSITORI IRSTITUTIORS ARD 
HORET BARKET HUTUAL FURDS (GEHDEAL PURPOSE ARD baOKBR/DEALBB)• 
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H.6 (508) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Money market deposit accounts Savings deposits1 _ Small denomination time deposits2 Large denomination time deposits3 

_ at at al at at at 
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total 

banks Institutions banks institutions banks institutions banks4 institutions 

1 9 8 6 - F B B . 337.4 179.6 517.1 123.9 179.1 303.0 386.1 505.6 891.6 296.2 153.8 450.1 
BAB. 340.8 180.2 521.0 125.1 181.0 306.1 386.7 504.5 891.1 494.6 155.9 450.5 

APB. 345.4 180.7 526.1 127.2 184.2 311.5 384.8 504.2 889.0 290.8 156.8 447.7 
HAT 349.2 182.4 531.6 129.9 187.8 317.7 382.4 500.3 882.7 288.6 157.5 446.0 
JOME 356.0 185.1 541.0 132.5 191.2 323.6 381.0 498.5 879.5 286. 7 157.6 444.3 

JOLT 359.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 444.8 
AUG. 364.3 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 449.2 
SEPT. 368.9 189.9 558.8 141.0 198.6 339.6 375.9 497.4 873.3 291.2 159.1 450.3 

OCT. 372.6 191.9 564.4 146.4 204.8 351.1 371.3 496.1 867.3 289.5 157.8 447.3 
NOV. 375.9 192.7 568.7 150.3 209.0 359.3 366.6 492.9 859.5 290.8 156.0 446.8 
DEC. 379.0 192.3 571.3 153.9 211.7 365.5 364.4 489.6 854.0 293.4 154.7 448.0 

1 9 8 7 - J A N . 381.7 192.4 574.2 159.2 217.2 376.4 364.4 489.7 854.1 297.0 154.1 451.1 
FEB- 378.5 192.2 570.6 162.8 222.0 384.7 362.1 487.2 849.3 297. 9 152.8 450.8 

BEEK ENDING 

1987 
FEB. 2 378.4 160.4 363.2 495.7 

9 379.0 161.9 362.7 296.4 
16 378.1 162.8 362.3 298.7 
23 378.6 163.3 361.6 298.7 

HAB. 2 378.2 i 164.0 361.3 299.2 
9 P 378.9 165.7 360.8 299.9 

16 P 378.8 166.8 360.2* 300.8 

1 / 
2 / 

3/ 

4 / 

SAYINGS DEPOSITS EXCLUDE BflDAS. ^ ^ 
SHALL DBNOHINATION TIBE DEPOSITS — INCLUDING BETAIL EPS « ABE THOSE ISSUED IV AHOUNTS OF LESS THAN $100,000. ALL 
INDIVIDUAL BETIBEHENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COHHEBCIAL BANKS AND TBHIFTS ABE SUBTBACTED FBOH SflALL 
TIHE DEPOSITS. 
LABGB DENOMINATION TIHE DEPOSITS ABB THOSE ISSUED IN AHOONTS OF $100,000 OH HOBE, EXCLUDING THOSE BOOKED AT INTEBNATIONAL 
BANKING FACILITIES (IfiFS). 
LABGE DBNOHINATION TIHE DEPOSITS AT COHHEBCIAL BANKS LESS THOSE HELD BI HONBI HABKET HUTUAL FUNDS, DBPOSITOHT 
INSTITUTIONS AND F0BE16H BANKS AND OFFICIAL INSTITUTIONS. 
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H.6 (506) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Institution 
Term RPV Non M3 Components of L Components of Debt 

Institution Short-term 
Date only money at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federal* 

market funds banks Institutions Eurodollars' bonds securities3 acceptances4 paper1 Federal debt* debt 

1986 -FBB. 6 7 . 7 35.9 3 4 . 7 7 0 . 7 7 9 . 1 8 0 . 5 3 0 7 . 3 4 2 . 2 2 0 9 . 1 1 6 2 1 . 0 5 2 8 0 . 6 
BAR. 7 0 . 2 37.3 3 4 . 4 7 1 . 7 8 2 . 7 8 1 . 1 3 0 5 . 2 4 0 . 8 2 0 9 . 8 1 6 3 3 . 3 5 3 0 6 . 8 

APR. 7 4 . 1 35.7 3 5 . 9 7 1 . 6 8 1 . 4 8 1 . 8 3 0 0 . 4 3 9 . 9 2 0 5 . 2 1 6 4 4 . 6 5 3 5 2 . 0 
HA I 7 6 . 1 35.5 3 8 . 6 7 4 . 1 7 9 . 7 8 2 . 6 2 9 8 . 6 3 9 . 6 2 1 0 . 3 1 6 6 0 . 7 5 4 0 2 . 9 
JUNE 7 5 . 0 33. 8 4 1 . 3 7 5 . 1 8 0 . 0 8 3 . 4 2 9 6 . 2 J 9 . 8 2 1 5 . 3 1 6 7 8 . 9 5 4 5 3 . 5 

JULY 7 7 . 5 33.2 4 1 . 5 7 4 . 7 7 8 . 2 8 4 . 2 2 9 2 . 0 3 9 . 2 2 1 5 . 3 1 6 9 5 . 6 5 5 0 4 . 9 
AUG. 8 0 . 8 3 4 . 0 4 1 . 4 7 5 . 4 7 7 . 2 8 5 . 2 2 9 0 . 2 3 7 . 9 2 1 9 . 0 1 7 1 3 . 3 5 5 7 1 . 6 
SEPT. 84.41 3 5 . 6 4 2 . 4 7 8 . 1 7 9 . 9 8 6 . 4 2 8 7 . 9 3 7 . 4 2 2 3 . 1 1 7 3 4 . 5 5 6 3 6 . 0 

OCT. 8 4 . 5 3 4 . 3 4 3 . 9 7 8 . 2 7 6 . 6 8 7 . 8 2 8 4 . 0 3 8 . 0 2 2 8 . 7 1 7 4 8 . 2 5 6 8 8 . 0 
NO?. 8 4 . 4 3 6 . 9 4 5 . 7 8 2 . 6 7 8 . 4 8 9 . 9 2 9 1 . 3 3 8 . 0 2 2 7 . 9 1 7 7 0 . 1 5 7 4 4 . 3 
D E C 8 4 . 1 3 4 . 9 4 7 . 3 8 2 . 2 8 3 . 2 9 1 . 9 2 9 2 . 2 3 7 . 4 2 2 8 . 7 1 8 0 2 . 1 5 8 1 7 . 4 

1 9 8 7 - J A N . 8 4 . 0 3 3 . 3 4 7 . 6 8 0 . 9 8 6 . 4 9 2 . 7 2 8 8 . 1 3 7 . 8 2 3 9 . 3 1 8 1 6 . 9 5 8 8 8 . 4 
FEB. 8 4 . 7 3 4 . 3 4 9 . 1 8 3 . 5 9 0 . 5 

WEEK ENDING: 

8 4 . 1 3 3 . 7 1 9 8 7 - F E B . 2 8 4 . 1 3 3 . 7 
9 8 4 . 6 3 3 . 9 

16 8 4 . 3 3 5 . 4 
2 3 8 4 . 8 3 3 . 4 

BAB. 2 8 5 . 4 3 5 . 0 
9 P 8 5 . 1 3 3 . J 

16 P 8 4 . 9 3 2 . 6 

1 / TEBfl RPS ARE THOSE • I T H ORIG: [NAL BATOR T IES GREA' rBB THAN ONE D A I r EXCLUDING CONTINUING"CONflACTS AND BBTAIL"! BPS: INCLUDES 

2/ 

3/ 

4/ 

5/ 
6/ 

A BELATITELI SHALL AHO0NT OF OfEBNIGHT RPS AT THRIFT INSTITUTIONS. 
TEBH EURODOLLARS ARE TBOSE NITH OBIGINAL HATUBITIES GBEATEB THAN ONE DAT. CONSISTS OF THOSE ISSUED TO U.S. BBSIDBNIS BI 
FOBEIGN BBANCHES OF U.S. BANKS NOBLDNIDE AND BX ALL BANKING OFFICES IN THE UNITED KINGDOH AND CANADA. EXCLUDES THOSE EELD 
BI DEPOSITOR! INSTITUTIONS AND HONBT AARKBT BUTUAL TUEDS. 
CONSISTS OF U.S. TBEASUBT BILLS AND COUPONS NITH RBHAINING HATUBITIES OF LESS THAN 12 HONTHS HELD BT OTHER THAN DEPOSITOBI 
INSTITUTIONS, FEDERAL BESBBfE BANKS, NONET HAfiKBT HUTUAL FUNDS, AND FOBEIGN ENTITIES. 
NET OF BANKERS ACCEPTANCES HELD BT ACCEPTING BANKS, TEDERkL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL 
HOHE LOAN BANK SISTER AND HONEI MARKET HUTUAL FUHDS. 
TOTAL COHHBRCIAL PAPER LESS COHHERCIAL PAPER HELD BI HONEI HABKET HUTUAL FUNDS. 
DEBT DATA ARE ON A HONTHLI AfBBAGE BASIS, DEBITED Bt AVERAGING EHD-OF-flONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEBN 
ADJUSTED TO REMOVE DISCONTINUITIES. 
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H.6 (508) 
Table 6 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 8 

Demand deposits at banks due tof Time and [ 
savings | 

U.S. i jovernment deposits IRA and Keogh Accounts Time and [ 
savings | 
deposits demand balances at note balances total demand time 

Date foreign foreign due to foreign deposits at Federal at commercial deposits and and savings commercial I thrift money 
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total 

banks institutions banks and 
foreign official 

institutions 

banks Banks and thrift 
Institutions 

FR balances commercial 
banks 

mutual funds 

1 9 8 6 - F E B . 8 . 3 1 .8 6 . 1 3 . 3 7 . 5 2 1 . 0 3 1 . 7 1 .4 6 4 . 0 8 3 . 7 8 . 7 15 6 . 4 
HAH. 8 . 4 1.7 5 . 3 3 . 4 3 . 4 1 2 . 4 1 9 . 2 1 .5 6 5 . 2 8 7 . 6 9 . 0 1 6 1 . 8 

APR. 8 . 8 1 .8 4 . 9 4 . 3 3 . 7 1 3 . 6 2 1 . 6 1.6 6 8 . 7 9 2 . 2 9 . 8 1 7 0 . 7 
HA I 9 . 1 1 .7 4 . 7 3 . 0 ! 4 . 8 ! 1 8 . 7 2 6 . 5 1.6 7 0 . 2 9 3 . 7 1 0 . 1 1 7 4 . 0 
JO ME 9 . 4 1 .7 4 . 4 3 . 5 2 . 9 1 2 . 6 1 9 . 0 1 .7 I 7 0 . 6 9 4 . 7 1 0 . 1 1 7 5 . 4 

J U L * 9 . 7 1 .9 4 . 2 3 . 6 3 . 8 1 3 . 2 2 0 . 6 1 .7 7 1 . 0 9 5 . 4 1 0 . 2 1 7 6 . 6 
AUG. 9 . 5 1 .7 • . 2 3 . 0 3 . 2 8 . 1 1 4 . 2 1 .7 7 1 . 3 9 5 . 1 1 0 . 2 1 7 6 . 7 
SEPT. I 9.9 I 1 .8 4 . 2 3 . 6 5 . 6 1 4 . 6 2 3 . 8 1 .8 7 1 . 5 9 5 . 2 1 0 . 5 1 7 7 . 2 

OCT. 1 0 . 0 1 .8 4 . 2 3 . 4 3 . 4 1 1 . 8 1 8 . 6 1 .8 7 1 . 6 9 5 . 6 1 0 . 8 1 7 8 . 1 
NOV. 9 . 7 2 . 0 4 . 1 3 . 4 3 . 2 1 1 . 9 1 8 . 4 1 .7 7 2 . 1 9 5 . 6 1 0 . 7 1 7 8 . 4 
DEC 9 . 9 1 .8 4 . 1 3 . 7 3 . 7 1 5 . 5 2 2 . 9 1.7 7 2 . 8 9 6 . 2 1 0 . 7 1 7 9 . 7 

1 9 8 7 - JAM. 1 0 . 4 1 .8 4 . 0 3 . 7 9 . 6 2 3 . 8 3 7 . 1 1 .6 7 3 . 4 9 7 . 3 1 0 . 8 1 8 1 . 5 
FEB. 9 . 9 1 .7 4 . 1 3 . 3 5 . 0 2 5 . 2 3 3 . 6 1 .6 7 4 . 0 9 8 . 7e 1 0 . 9e 1 8 3 . 6e 

MEEK BMDIHG: ' 
1987 
F E B . 2 1 0 . 3 1.7 4 . 0 3 . 5 1 6 . 0 2 6 . 2 4 5 . 7 1.6 

9 9 . 5 1 .7 4 . J 3 . 5 4 . 8 2 5 . 4 3 3 . 7 1 .6 ' 
16 1 9 . 9 I 1 .6 i *•* 3 . 1 3 . 8 2 5 . 0 3 1 . 8 1 .6 
23 1 0 . 3 1 .7 4 . 1 3 . 4 4 . 6 2 6 . 5 3 4 . 5 1 .6 

HAf i . 2 9 . 8 1 .8 4 . 1 3 . 2 3.3 23.2 2 9 . 7 1 .6 
9 P 9 . 5 1.6 4 . 0 3 . 5 3 . 6 1 4 . 6 2 1 . 7 1 .6 

16 P 9 . 3 1.8 4 . 0 1 5"1 3 . 3 8 . 5 1 6 . 9 1.7 
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