FEDERAL RESERVE statistical release

“ These data are scheculed for reieasa sach Thursday at 4:30 p.m.
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Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES sazcE 15, 1987
Biilions of dollars ’
M1 M2 W3 L Debt
M1 plus owernight RPs M2 plus
Sum of cumncy, and Euradolians, large thve deposlts,
Dute iravelers checks, MMMF balances (gen. pur. | term RPs, term Eurododian M3 plun other Delst of domantic
demand deposia and and brokeridealar), MMDAs, and Institution-only liquid azsets? nonfinancial sectors®
other checkable depouits’ and sevings and small MMMF balances?
thma deposiis?
Sessonally adjusted
1986-~FEB. 632.2 2502. 4% 3242.8 3880.2 6918.8
HA R, 640.5 2598.9 3264, 4 3834.9 6963.5
ARR, 648.2 2623.9 3393.2 3920.0 7023.9
HAY 659. 6 26878 339 3951.9 7095.8
JUNE 667.5 2667.6 3336.% 3972.5 T167.5
JOLY 676.6 2693.8 3368.5 3998.9 T7235.5
AUG. 6£87.0 2718. 4 3396. 2 40271 7315.7
SEPT. 6$93.1 2736.3 3420,7 4055.9 7392.0
oCT. Fo1. % 2760.7 Jant.2 4081.9 T453.7
B0V 2.4 2775. % In59.5 4108.2 7530.9
' DEC. 730.5 2799.8 nev.2 #1811 7626.6
1987--JA L. T137.6 2822.5 3516.3 4173.6 771111
FEB. P 131.2 2822.1 3520.2 -
Mot sesdorally twsied .
1986~-FEB. 620.0 2572.6 3234,1 3873.3 6901.6
HAR. 631.3 2594.5 3262.6 3899.6 6940.0
APR. 653.9 2631.4 3299.8 3927.0 6996.6
HAY 652.5 2638.0 3306.6 3937.7 1063.6
JUNE 669.8 2668.7 3336. 4 39N.2 7132.%
JOLY 680.4% 2700.4% 3368.7 3999.5 7200.5
AUG, 685, 2 2715.8 3391.7 4023.9 7284.%
SEPT. 691.3 2728.8 3815.0 4049.9 FEY -
OCT. 698.9 2757.1 I837.7 4076.1 T436.2
NOY. T15.5 27172.7 n63.0 M) 2514. 4
DEC. Thé. 6 2813.3 3504, 4 4154.5 7619.5
1987-—JA M. T44.3 2832.7 3527.1 8185.0 7705.3
FER. P 223.1 2810.1 3510.5
M1
For paviod ended Saascnally adjusted . Not alty adjusted
13-wesk average A-Wosk average wonk_average 13-wask average d—week averige weask g
1987-PEB. 2 T21.7 733.4% 737.0 736.2 734.8 721.8
9 129. 8 133.6 TINL9 737.2 727.% T30.4
"% 731.9 735.2 736.9 737.6 723.8 723.5
23 733.9 736.9 736.8 738.6 723.5 718.1
BAR. 2 P 735.0 737.2 738.2 738.2 723.2 720.6
9 736.2 738.2 738.7 738.1 724.3 738.9
NOTR: SPECIAL CAUTIOF SHOULD BE TAKEN 1IN IFTERFEITING WEEK-T0-NENX CHNATGES X¥ WOFEY SUPELY DAYi, WHICH ARE

MIGHLY VOLATILE AND EUBJECT TO REVISION.
P=INDICATES PRELININARY DATA.
FOOGTNOTES APPELAR ON THE FOLLO#LING BAGR
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent changs at asasonally adjusted annual retes 2

M1 M2 M3 Debt'
3 HONTHS FROB MOV. 1986 T0 FEB. 1987 13.9 6.7 1.0 3.8
& HONYRS FROM A0G. 1986 TO FEB. 1987 L T.6 7.3 © 3.1
12 HONTHS FROM FER. 1966 TO PER. 1987 6.6 9.3 . 8.6 12.2
THIRTEEN WEEKS RNDING RAR. 9, 1987
FRON THINRTEEN WEEKS ENDING:

DEC. . &, 19856 {13 HEEBKS PIIIIOU? 17.7
SEP. 8, 1986 (26 NEEKS PRBYIODS) 16.7
HAR. . 10, 1986 {52 VEEXsS PREVIOUS) 6.7

1

GROWTH EATES FOR DEBT ARE BASED O PERIODS BEGINNING AND ENDING OME RONTH EARLIZR TMAN FOR TEE NONRTARY AGGREGATES,

¥4

2/

kP

L4
LT4

Digitized for FRASER

http://fraser.stlouisfed.org/

NABRLY, OCTOBEA 1986 TO JANUARY 1987, JULY 1986 TO JANDARY 1987, AND JANVARY 1986 TO JANUARY 1987, RESPECTIVELY.

FOOTNOTES TO TABLE 1 -

.CONSISTS OF (1) CURREBECY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COBAERCIAL BAMNES;

[2) TRAVEBLERS CHECKS OF MOEDANK JSSUERS; (3) DEAAMD DEPOSITS AT ALL CONERRCIAL BANKS OTHER THAN TROSE DUE T0

DOMESTIC BANKS, TEE U.5. GOVERNMENT, AFD FORZEIGN BARKS AND OFFICIAL INSTITOTIONS LESS CASM IYEAS IN THE PROCESS

OF COLLECTION AND FEDERAL RESERYE FLOAT; AMD (&) OTHER CHECKABLE DEPOSITS (0CD) CONSISTING OF EEGOTIADLE ORDER

OF WITHDRANAL (WO¥) AND AUTOMATIC TRANSFER SERVICE {(ATS) ACCOONTS AT DEPOSITORY INSYITUTIONS,

CREDIY UKION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFPY INSTITUTIONS. THE CURREICY AND DESAND

DEPUSIT COBRONENTS EXCLUDE THE BESTISATED ABOONT OF VAULY CASH AFND DEAAND DEPOSITS, RESFECTIVELY, EELD BY

THRIFT INSTITOTIONS TO SERVICE THEIR OCD LIABILIYIES.

CONSISTS OF M1 PLOUS OVERNIGHY (AND CONTIFNDING COMTRACT) RPS ISSUED BY ALL COSBUERCIAL PANKS AND OVERNIGHY RURODOLLAES
ISSOED TO D.S. SERSIDENTS BY FOREIGN BRANCHES OF U.5. BAWKS NORLDEIDE, BEDAS, SAYINGS AND SHALL DENOMINATION

TIME DEPOSITS (TIBE DEPOSITS—INCLUDING RETAIL RPS—IN ANOUNTS OF LESS THAN $100,000), AND BALABCES IN BOTH

-TAKABLE AWD TAXI-EXEEFY GEWERAL PURPOSE AND BROKER/DEALER HONZY HMARKEY HMUIUAL FPUNDS. BICLUDES IRA AND KBOGH

DALAMCES AT DEPOSITORX INSTITUYIONS AMD HOMNEY MARKET FONDS. ALSO EXCLUDES ALL BALAFNCES HELD BY U.S. COSNERCIAL

BANKS, ROBEY BARKET FUNDS (GENERAL PURPOSE AND BAOKER/DEALER), FOREIGN GOVERNMENTS AND CONMERCIAL BANKS, AND

THE U.5. GOYERNAENY. ALSO SUBTEACTED IS A COMSOLIDATION ADJUSTMENT THAYT REPRESENYS THE ESTINATED AROUNT

OF DEMAND DEPOSITS AND VAOL? CASH HELD BY THRIPT INSTITOTIONS TO SERVICE THEIR TIAER AND SAYINGS DEPOSIYS.

COMSISTS OF AZ PLOS LARGE DENGAINATION TIME DEPOSITS (IFN AROUNTS OF 3$100,000 OR MORE) AND TERN EBP LIABYLITIES ISSUED

BY COMMERCIAL BANES AND THRIFY INSTITUOTIONS, TERE EVRODOLLARS HELD BY 0.S5. RESIDENTS AT FORRIGK BRANCHES OF 0.35. DANKS
NORLDWIDE AND AT ALL BAMNKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES 1IN EOTH TAIABLE AND TAX-RXIENPT
INSTITUTION-QNLY BONRY BARKRT EOTUAL FUNDS. EACLODES ANODNTS HELD BY DEPOSITORY IESTITUTIONS, THE U.S5. GOVERNEENT, MONEY
BARKRT FU¥DS, AND POREIGE BAKXS AND OFFICIAL INSTITUTIONS. ALSDO SUBTRACTED IS A CONSOLIDATION ADJUSTEBEY THAT REPEESEETS
THE BSTINATED AMOUNT OF OYERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY NONEY MABKET HOUTUAL FUONDS.

CONSISTS OF M3 PLUS THE NONBAEK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERE TREASURY SECORITIES, COANEBECIAL

PAPER AMD BAWKERS ACCEPTAFCES, NET OF BONEY MARKET HUTUAL FUMD HOLDIEGS OF THESE ASSBYS.

DEBT OF DOMESTIC NONFPINANCIAL SECTYORS CONSISTS OF OUTSTANDING CREDIT MARKET DERT OF THE UMNITED STATES GOVERNHAERY,

STATE AND LOCA]L GOVERMERENTS AND PRIVATE NORPIMANCIAL SECTOES. PRIVATE DERY CONSISTS OF CORPORATE BOWDS, HNORYGAGES,
CONSUNER CREDIT {(INCLUDING BANK LOANS), OTHER BANK LOANS, COMMEECIAL PArER, BANKERS ACCEPTANCES AMD OTHER DEBY
INSTRUNENTS. THE DATA ARE DERIVED FRON THE PRDERAL KESERVE BOABRD'S FLOW OF FUNDS ACCODNTS. ALL DATA OM DEBYT OF DORESTIC
NONFIMANCIAL SECTORS ARE PRRSENTED IN NOWTH-AVERAGE FORA, DERIVRD BY AVERAGING NONTH-ESD LEVELS OF ADJACENT RONTHS. THESE
LATA HAYE 1LSO BEEE ADJUSTED TO BEMOVE SYAFISTICAL DISCONTINUITIES THAY MAY ARJSE IN THE CMDRRLIING FLOW OF FONDS STATISTICS.
THE PAESENTATION OF DEST DATA IN THIS RELEASE DIFFEES, THERRFORE, FRON THE QDARTERLY FLOWN OF FPUMDS STATISTICS CONTAIMED
IN THE FRDERAL RESEBVE KELEASES Z.7 AND Z.1- 1IN THOSE RELEASES, PUBLISHED LEVELS OF CEEDIT HARKET DEEY ARE MEASURED ON

4 QUARTER-END BASIS AND XNCLODE DISCOFTINUITIRS.
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Toive 3
COMPONENTS OF THE MONEY STOCK
Bilions of dollar, neasonally adjusted
Ohar hm Suvinge depoeite’
nanin — Small tirw deposits’ time duposity’
Dot Curgroy’ | Tvaveiors | Owssondt | chechable | L [ - ] " [ ] ot B
oheche® | deposits’ | deposits’ | ' M oty | oommumeinl| Ry totel  |commecial|  Bwift ol |commencial] W otal
banks | ingtitutions benks | imetittions hanke ™ | institutions
1986-PEB. L 172.7 6.0 | 270.3 | 183.1 [1950.3 | &60.4 | 125.0 | 179.8 | 3048.8 | 186.7 | 503.2 | 889.8 | 298.8 ( 152.9 | asi.6
’ EAR. 173.0 6.1 | 278,56 | 186.0 [ 1958.4 | 665.5 [ 125.8 | 160.8 | 306.6 | 387.84 | 50%.6 | 892.0 | 292.7 | 155.9 | s«8.5
APR. 178,48 6.1 | 277.7 | 189.9 [ 1975.7 | 669.3 | 127.2 | 183.9 | 311.1 | 387.1 | 506.0 | 893.1 | 293.5 | 157.7 | #51.3
BAY 175.8 6.1 | 282.2 | 195.5 [1987.8 | 667.5 [ 129.5 | 187.3 | 316.8 | 388.1 | 503.9 | 886.0 | 269.9 | 157.7 | #a2.6
JURK 1767 6-2 | 2085.0 | 199.6 [2000.0 { 670.8 [ 13%.5 | 190.2 | 32¢.8 | 381.5 | SO01.5 | 863.0 | 289.4 | 158.2 | as7.5
JULY 117.6 6.3 | 288.2 | 208.5 (2017.2 | 678.7 | 138.0 | 193.3 | 327.% | 380.0 | 500.9 | 860.9 | 209.5 | 158.9 | 4as8.3
AUG. 179.0 6.8 291.2 210. 4% | 203,48 8777 137.5 197.2 AN 6 377.0 499.6 816.7 290.1 159.3 L1} )
SEPT. , 179.7 6 | 292.2 | 2907 |2043.2 | e0u.8 | 1809 | 200.3 | INL. & | 378.1 | 498.1 | 872.2 | 289.8 | 1568.7 | os8.5
oct. 181.2 6.% | 293.4 ] 230.4 {2059.3 | 6B0.5 | 1s5.8 | 208.6 | 350.8 | 370.0 | &94.7 | 868.7 | 280.3 | 157.4 | sa5.7
(1] 182. 4 6.8 | 297.8 | 225.9 |2063.0 | 608.1 | 150.2 | 208.3 | 358.5 | 365.9 | 491.3 | 857.1 | 290.0 | 155.8 | #us5.9
DEC. 183.5 68 | 308.3 | 232.3 [2069.3 | 609.3 | 585 | 211.7 | 366.2 | 364.7 | «88.5 | 853.3 | 291.9 | 155.1 | as7.¢
1987-JA0. 186.9 6.5 { 305.% { 290.0 |2004.9 | 693.90 | 15%9.0 | 216.9 | 376.7 | 368.7 | #87.2 | 851.8 | 295.8 | 153.8 | sa9.6
¥EB. F | 187.2 6.7 | 300.7 { 282.7 |2084.8 | 698.2 | 1648 | 222.9 | 387.2 | 362.5 | 485.5 | Bue.0 | 295.9 | 152.0 | sa7.8
WEEK ENDING .
1987 : X '1 : i '
FEB, 2 186.0 |L A 30z.1 1 281.6 | ' 1618 | 363.9 A ; 294.1
L] 186.9 300.1 | 281.3 | 1 163.2 ! 363.90 : 298.3
16 $186.9 300.3 | 2%3.9 1 | 1685 362.7 : 296.7
23 187.5 1 3010 | 263.8 | : 165.1 362.1 296.5 .
Big. 2 2 197.6 | - : 300.5 | 283.% 165.9 | o 361.0 1l 296.7 f
9 » 187.7 | 299.9 | 28a.3 . | &9 | | 3612 297.2 !
_.JI — i— Ll - _.JI - '-! _ ' B L e _
1/ CURRENCY onis:ns THE U.S. TREASURY, PEDRRAL RESERVE BANKS AND VAULTS OF CONSERCIAL BANKS. BICLUDES THE RSTIMATED
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ANOUNT OF YAULT CASH HELD BY THRIFY INSTITOTIONS TO SENVICE YHEIR OCD LIAPILITIES.,

DUISTANDING ABOUNT QF D.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF BONBANK ISSUERS. TEAVELEAS CHECKS ISSUED BY DEPOSITORY
INSTITUTTONS ARE INCLUDED XF DEHAND DERPOSITS.

DENAND DEPOSITS AT COMNRRCIAL BANKES AND FOARIGE RELAYED INSTITUTIONS OTNER THAN THOSE DUE YO DOMESYIC BANKS, THE D.5. GOVERE-
HENT AND FOREZIGN BAMNES AND QFFICIAL IFSTITULIOES LESS CASH JTEES IN THE PROCESS OF COLLECTION AND FEDERAL BESERVE FLOAT. .
EICLUDES THE ESTIMATED ANOUET OF DENAND DEPFOSITS HELD AY COBSERCIAL BANES BY THRIFT INSTITUTIONS T0 SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF NON AYD ATS BALAFNCES AT ALL DEPOSITOAY INSTITUTIONS, CREDIY UNION SHARE DRAFT BALABCES AND

DEHARD DEPOSITS AT THRIFY INSTIYUTIONS.

SUN OF OVERNIGHT RPS AND OYERNIGET EUEODOLLARS, HOSEY NARKET FUND BALANCES {(GENERAL PURPOSE AND SROKER/DEALER) .,

EADAS, AND SAVINGS ABD SHALL TINX DEPOSITS, LESS THE CONSOLIBATION ADJUSTEEWT THAT ARPRESENYS THE ESTIRATED ANOUERY OF
DEMAND DEPGSITS AND TAULY CASKE HELD BY THAIFT INSTITUTIONS TO SERVICE THEIR TIAR AND SAVINGS DEPOSITS LIAPILITIES.

S08 OF LANGE TIRE DEPOSITS, TERN AP5 AFND TERN EURODOLLARS OF U.S, RESIDEINTS, RONEY EHARKEY FUND BALANCRS (IUSTITOTION-
OELY), LESS A CONSOLIDATION ADJUSTARNET THAT RRPRESENTS THR ESTIBATED AROUNT OF OVERNIGWT RPS AND EURODOLLARS HELD BY
INSTITOTION-OBLY HONEY HARKET FUNDS.

SAVINGS DEPOSITS EICLUDE BADAS.

SHALL DRNOBINATION TIAX DEPOSIYS~-IRCLUDING RETAIL RPS~- ARE THOSE ISSDXED 1M ANOUNTS OF LESS TAAN $100,000. ALL
INDIVIDUAL RETIREBAENT ACCOUNTS {(IRA) AND EROGH ACCOUSTS AT CONBERCEAL BANKS AND THEIFTS ARE SOPTRACTED FROE SHALL

TIAE DEPOSITS.

LARGE DENOHINATYON TIAE DEPOSITS ARR THOSE ISSUBD IN ANOUNES OF $100,000 OR BORE, EICLUDING THOSE BOOKED AT
INTEENATIONAL BANKING FACILITIES.

LARGE DEFOHINATION TIBE DEPOSITS AY COAMERCIAL BANES LESS THOSE HELD BY WONEY AARKRT AUTOAL FUNDS,

DEPOSITORY INSTITUTIONS AND FOREIGE BANKS AN JPFICIAL INSYITUTIONS.

Federal Reserve Bank of St. Louis
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Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBY

Billions of dollers, seasonally adjusted

Mon-M3 componanta of L Debt com e’
Date savings bonda M;:urTi‘m?w bankers scceptances’ commescial paper® foderal debt B non-tederal debt
1906~J AN, 79.9 302.9 42.4 209.5 1607.9 5266.6
FEB. 80.5 305.7 42.5 208.6 16219 5397.8
HiR. 81.2 299.1 1.4 08.8 1628. % 5335.0
APR. 81.9 298-3 [ 40.6 206.1 1641.5 5382.8
HAY B82.7 303.9 9.9 210.7 16651 5830.8
JUNE 83.5% 298.2 39.9 212.6 1691. 9 5475. 6
JULY an.3 292.5 9.9 21%.5 1712.6 5522.9
ADG. 85.3 288.7 37.3 219.7 1725.1 5590. 6
SEPY. 86.4 288.9 36.9 223.9 1743.6 5651.2
0CT. 87.7 2869 37.7 228.% 1255. 5 5698.2
NOV. 89.8 292.4 8.9 228.% 1777 5752.%
DEC. 91.7 292.% 37.5 230.2 1805.7 5821.9
1987-J4M. P 92.7 287.3 r.? 239.7 1817.9 5893.4

1/ CONSISTS OF Ua

S. THEASORY BILLS AND CQUPOMS NITH RENALEING MATORITIES OF LBSS
INSTITUTIONS, FEDEEAL RESERVE BADES,
2/ NEET OF BANKERES ACCEPTANCES HELD BI ACCE

HOME LOAN BANKE SYSTEA AND EOMEY MARKET MOTUAL PUNDS.

3/ TOTAL COMSERCIAL PAPER LESS COMMERCIAL PAPER HELD BY HONEY HAR
4/ DEBT DATA ARE ON A RONTHLY AVEWAGE BASIS, DERIVED BY AVERAGING EMND-0

ADJUSTED TC REBOVE DISCOMTINUITIES.
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THAN 12 BONTHS HELD BY OTEES YBAN DEPOSITORY
BONEY MARKET MUTUAL PONDS AMD FOREIGE ENTITIES.

EET RUTUDAL FONDS.
F~-RONTH LEVELS OF ADJACENT WONTHS, AND HAVE BRIN

PYING BANKS, PEDEMAL NESERVE BANKS, FOREIGE OFFICIAL INSTITUTIONS,

THE FRDERAL
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of doltara, not lly acj { 5
Other checkable deposita Nontransactions components Ganeral
Travelora Demand Cwernight Ovarnight purposa and
Date Gurrency' hacks deposita’ | at lal [t thritt total In M2* In M3 onty” aps? Ewocaliars® | brokendeat
banks* Inatitutions® Money martkel
funds
1966-FER. 170.5 5.6 262.6 127.9 54.13 181.3 1952.6 661.5 52.3 16.1 181.0
HAR. 172.2 5.8 267.7 129.5 56. 1 185.6 1963.2 658. 1 5.0 16.4 186.2
APR. 1713.6 5.8 2719.5 135.1 59.9 195.0 1977.5 668, 4 50.7 7.5 191.4%
L1 %4 175.7 5.9 277.4 133.1 60. 3 193.5 1985.5 668.6 51.% 17.6 193.2
JUKR 177.4 6.5 2086.2 136.9 62.8 199.7 1998.9 667.7 9.7 16.6 197.3
JOLY 179.1 T2 290.5 139.3 64, 3 203.6 2020.1 668.3 Sh. 6 17.2 199.7
AlG. 179.9 7.3 269.4 143.0 65. 6 208.6 2030.6 675.9 57. 6 17.1 200.5
SEPT. 1Y79.5 6.9 291.3 1486.9 66. 6 2313.5 20371.6 6db. 2 55.5 17.3 202.2
oCT. 180.9 6.5 2%3.0 1504 58,1 218.5 2058.2 680.6 58.1 19.4% 206.9
noY. 183.2 6.1 J00.1 155.7 70.3 226.0 2062.2 686.2 57.9 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 72.2 235.0 2066.7 691.1 58.3 19.90 207.6
1987-JA L. 184.6 6.0 311.0 169.7 73.0 82,8 2088.4 694.4 6.5 22.3 209.0
FEB. P 184.8 6.2 291.9 167.6 Ti. 6 250, 1 2087. 0 700.4 60.2 19.6 210.8
WEEE ENDING:
1987-FBR. 2 183.2 295.6 165.3 Tl. 6 236.9 60.3 22.2 208.9
9 185.7 ) 295.8 169.0 73.7 242.8 59.8 19.2 210.6
16 185.6 291.5 167. % 12,8 240.2 59.1 18.6 211.3
23 184.2 288.9 167.0 1.7 238.7 . 6.2 20.6 211.90
EAR. 2P 188.2 290. 1 167.5 2.4 239.9% 60. & 19.4 211.1%
9P 186.9 294.5 171.9 15. 2 287, ) 59.2 18.6 212.2
K
i !
— - . - '

1/ CUBRBENCY DUTSIDE THE U.S. THEASUGRY, FEDERAL RESEEYE BANES AND THEZ TADLTS OF CONAERCIAL BANKS. EXCLUDES THE ESTIBATED
AMOONT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S, DOLLAR-DENONINATED TRAVELEES CHECKS OF NOEBAPE ISSUERS. TRAVRLERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLODED IN DESAND DEPOSITS. ’

3/ DENAND DEPOSITS AT COBMERCIAL BANKS OTHER THA¥ THDSA DOB TO DOEESTIC BANKS, THE ©.S. GOVERNAENT AMD PFOEREIGN AANKS AND
OFFICIAL INSTITDTIONS, LESS CASH ITRAS IN THE PROCESS OF COLLACTION AND F.R. FLOAT, LESS THE ESTINATED ANOURY OF QRNAND
DEPOSHTS HELD AT CONMERCIAL BANKS BY THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ COISIS!SIOI SOK AED ATS BALANCES AT COBMERCIAL GANKS, U.S5. BRANCHES AND AGENCIES OF FORRIGN BARKS, AFD EDGE AC?
CORPORATIONS.,

5/ COMSISTS OF EOW AND ATS BALANCES AT SAVINGS ‘AND LOAN ASSOCIATIONS AFD NUYOAL SAVIRGS BANKS, CREDIT UNION SUARE
DHAFT BALANCES, AND DEBAND DEPOSITS AT THRIFIS. ‘

6/ SUM OF OVERNIGHT EPS AND HURODOLLARS, MONEY MARKRT FUMD BALANCES (GENERAL PURPOSE AND BROKER/DEALER), AADAS AND SAVINGS
AMD SNALL TIME DEPOSITS LESS THE ESTINATED ANOUNT OF DENAND DEPOSETS AND VAULT CASH HELD BY THURIPY INSTITUTIONS TO SERYVICE
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.

7/ SOUA OF LARGE TIME DEPOSITS, TERN EPS AND EURODOLLARS OF J.5. RERSIDENTS, HONEY NARKET FUND BALANCES {19SYITUTION-ONLY) , LESS &
CONSOLIDATION ADJUSTSENT THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND EUROCDOLLARS HELD BY INSTITUTION-ONLY
HONEY MARKRET EBUTOUAL FOUNDS.

8/ CONSISTS OF OVEARXIGHT AND CONTIBUING CONTHACT EPS ISSUED BY CONNERCIAL BANXS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MOMEY MARKET AUYUAL FUMDS ([GENEEAL PUHPOSE AND PHOKRR/DEALER).

97 ISSUED BY FOHEIGN BRANCHES OF U.S. BANKS WORLDWIDE TO #.5. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AMD
MOMEY BARKET BUTUAL FUNDS (GENEHAL PURPOSE AND BRORER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bllllons of doliars, not seasonally adjusted :

Money markel deposit sccounts Savinga deposila’ Small denomination time deposits® Largs d ingllon time deposits?
at at at at at at at al
Dats commercial thrift total commerclal thrift total commarcial thoft total commercial thrift total
banks Institutions banks Institutions banks Ingtitutions banks* Inatitnl
1986—-PEB. 337.% 179.6 517.1 123.9 179.1 303.0 386.1 505.6 a91.é 296, 2 133.8 450.1
HiR. 340.8 180.2 521.¢ 125.1% 1891.0 306. ¢ 386.7 504.5 4919, 1 294. 6 155.9 450,5
APH. 385.4 180.7 526.1 127.2 184, 2 3N.5 384.8 508.2 88%.0 290.8 1568 a47.7
HAT 389.2 1B2. % 531.6 129.9 187.8 317.7 3az.n 500.3 su2.7 288.6 157.5 46,0
JUNE 3156.0 185. % 541.0 132.5 191.2 323.6 381.0 498.5 873.5 286. 7 137.6 [ 1 1 P
JOLY 35%.8 186.9 546.6 135.4 194.7 330.1 380.4 500.5 880.9 286.7 158.1 R, B
AUG, Jea.3 189.3 553.6 137.6 195.6 333.2 378.5 8498.9 871.5 289.9 159.3 489.2
SEFPT. 3608.9 189.% 550.8 141.0 199.6 339.6 375.9 497.4 874.3 291.2 159.1 450.3
OCT. 3rz.é 191.9 S68. 4 468 208,.8 3I51.1 IN.L3 496, % ge7.3 289.5 157.8 #47.3
¥OV. 375.9 192.7 568.7 150.3 209.0 359.3 3166.6 492.9 859.5 290.8 156.0 6.8
DEC. 379.0 192.3 571.3 153.9 211.7 365.3 6N 4 489.6 as4.0 293. 8 154.7 848.0
1967-JA8. 381.7 | 192.8 5N, 2 159.2 217.2 376.4 I64. 4 90,2 a854.6 297.0 154.1 451.1
FEB. P 378.5 192.2 570.6 162.7 222.0 3BT 362.1 a07.9 850.1 298.0 152.58 450.8
NERE EMDING
1987
FEB. 2 378.4 160.4 363.2 295.7
9 379.0 161.9 362.7 296. 4
16 378.1 162.8 362.3 298.7
23 378.6 163.3 ; 36i.6 298.7
HaR. 2 P 78,2 164.0 361.3 299.2
9P 378.9 165.7 360.9 299.9

1/ SAVINGS DEPOSITS BXCLUDE MADAS.

2/ SHALL DEBOHMINATIOF TIAE DEPOSITS ~~ INCLODING RETALL 8PS -- ABE THOSE ISSUED IN ANQUETS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEEOGH ACCOUNTS AT COSNEBCIAL BANKS AND THRIFTS ARE SUSTHACTED PROM SHEALL
TIAE DEPOSITS. )

3/ LARGE DENOMINATION TIAE DEPOSITS ARE THOSE ISS0ED IN AMOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED AT INTERNMATIONAL
BANKING FACILITIRS (IBrS).

4/ LABGE DENORINATION TISE DEFOSITS AT CONMEBRCIAL DAMKS LESS THOSE HELD BY MONEY MARKET MOTUAL FOMDS, DEPOSIT  —
INSTITUTIONS AND FOBEIGH BAWKS AND OPFICIAL INSTITUTIONS.
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Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID A.SSETS AND DEBT

Bilfions of doliars, not seasonally adjusted

Torm RPs' Non M3 Components of L Components of Debt
Institution Bhort-tarm
Date only money | at commarcial o thrilt total Term Savings {reasury Bankers Commerial | Noo-Feders®
markat funds banke Institutions Eurodollars® bonds sacurities® stoeptances® plp.l' Federal debt" debt
1986-FEB. ®T.7 35.9 4.7 0.7 79.1 80.5 307.3 2.2 209.1 1621.0 5280.6
BAR. 70.2 31.3 EL " .7 82.7 81.1] 305.2 40.8 209.8 1633.13 5306.8
ARR. T8.3 35.7 35.9 7.6 8.4 81.8 300.% 39.9 205.2 16846 5352.0
1% ¢ Tha 1 35.5 38.6 T3 79.7 82.6 298.6 39.6 210.3 1660.7 5402.9
JUNE 75.0 3.8 41.3 751 80.0 8.4 296.2 39.8 215.3 1670.9 54853.5
JULX 11.5 33.2 41.5 T4.7 78.2 o, 2 292.0 39.2 215.3 1695. 6 5504.9
AUG. 80.8 4.0 41.4 75. 4 T7.2 5.2 290.2 1.9 219.0 t713.3 5571.6
SEPT. 8.4 35.6 L ¥ 78.1 79.9 86. 4 287.% 3.4 223.1 1734%.5 5636.0
OCTw 84.5 .3 #43.9 78.2 76. 6 87.8 288.0 38.0 228.7 1748.2 5608.0
HOY. aa.% 36.9 45.7 82.6 78.% 89.9 291.3 38.0 -227.9 1770, ¢ 5748.3
DEC. -2 T | 3.9 47.3 82.2 83.2 1.9 292.2 E¥ A ) 228.17 1802.1 5817.4
1987-JA K. 88,0 33.3 87.6 80.9 86, U 92.7 200.1 7.8 239.) 1016.9 56888.4
PEB. P a8.7 3.3 49.2 83.5 90.5 )
WEEE EBNDING:
1987-2EB. 2 a1 33.7
9 a5.6 33.9
16 a8.3 5.4
23 4.8 334
HAR. 2 P 85.4% 35.0
- B5.1 33.3
i/ TEEN BP5 ARE TROSE WITR ORIGINAL NATORITIES GREATER THAN ONE DAY, EXCLODING GCORTINUING CONTRACTS AND RETAIL NP5. INCLUTES

2/

¥y
4%/
57

Digitized for FRASER

& BAELATIVELY SHALL AMOUNT OF OVERMIGHT RPS AT THRIFY INSTITUTIONS. .
TERN EUBRODCLLARS ARE THOSE SITH ORIGISAL BATURITIES GREATER TRAN OME DAY. COMNSISTS OF THOSE ISSUED TO V.S. RESIDEFTS BI
POREJGN DBRANCHES OF U.5. BANKS WORLDWIDE AND BY ALL DANKING OFFICES IN THE OWITED XINGDOH AMD CANADA. BICLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND BONVEY BARKET BUTDAL FUNDS.

CONSISTS OF O.S. TREASORY BILLS AXD COUPONS WITH RENAINING NATURITIES OF LESS THAN 12 HOWTHS HELD BY OTHEER THAN DEPOSITORY
IRSTITOTIONS, FEDERAL RESERVE DAVWKS, HONEY NARERT HOTDAL FONDS, AND FORBIGHN ENTITIES.

NET OF BANKERS ACCEPTANCES BELD BY ACCEPTING BANKS, FEDERAL EESERYR BANKS, PORBIGEF OPFFICIAL ISSTITOTIONS, TRR FEDERAL
HOME LOAN BANK SYSTEM AND MONEY HARKET MUTDAL FOMDS.

TOTAL COMNERCIAL PAPEH LESS COAKERCIAL PAPER HELD BY MOWEY NARKET MUTUAL FOBDS.

DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIYED BY AVEEAGING END-OP-NONTH LEVELS OF ADJACENT HOITHS, ARD HAVE BEER
ADJUSTED TO REAQYE DISCOMTIRDITIES.

http://fraser.stlouisfed.org/
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Tabie 6

MEMORANDUM {TEMS

‘Billlons of dallars, not seasonatly adjusied

Damand deposils at banks due tof  Tima and U.S. government dep IRA and Keogh Accounts
savings : -
depouits demand balances &t | note balarces | tola! demand time
Date foreign forgign dus to forelgn | deposits at Fedaral at clal | deposits and | and savings commarcial thift monay
commerclal officlal commercial commercial Reserve banks note and deposits at panks Institutions market total
banks Institutions banks and banks Banks and thrift FR balances | commercial mutual funds
forelgn offlclal inatitutions ' banka
! instituth
1986-FEB. 8.3 1.8 6.1 3.3 7.5 21.0 .7 1.4 68.0 83.7 8.7 156. 8
MAR. 8.3 1.7 5.3 J. 8 3.4 12.4% 19.2 1.5 65.2 87.6 9.0 16t. 8
APL. 8.8 1.8 4.9 4.3 3.7 13.6 21.6 1.6 68.7 92.2 9.8 '170.7
1% 4 9.1 1.7 4.7 1.0 4.8 18.7 26+ 5 1.6 0.2 93.7 0.1 178.0
JUNE 9. 4 ‘1.7 LN 1.5 2.9 12.6 19.0 1.7 706 4.7 10.1 175.4
JULXY 9.7 1.9 8.2 3.6 3.8 13.2 20.6 1.7 AN 95. 4 10.2 176.6
iUG. 9.5 1.7 8,2 3.0 3.2 8.1 6.2 1.7 71.3 95. 1 10.2 176.7
SEPT. %2.9 t.8 4.2 3.6 5.6 14.6 23.8 1.8 71.5 95.2 0.5 177.2
OCY. . 10.0 1.8 4.2 4 3.4 11.8 18.6 1.8 71.6 95.6 160.8 178.1
HOY. 9.7 2.0 4.1 3.4 3.2 11.9 18. 4 1.7 2.1 93. 5 10.7 178. 4
DEC. 9.9 1.8 4.1 3.7 3.7 15.5 22.9 1.7 72.8 96.2 10.7 179.7
1967=-JA M, 10. 4% 1.8 4.0 3.7 9.6 23.8 37.1 1.6 7. 4 97.1e 10.8 181. 3
FEB. P 9.9 1.7 L | 3.3 S.0 25.2 316 1.6 Ta.0 98.2e 10. 9e 163.2e
EBRK ENDING: ' 1
1987
FER., 2 10.3 . ) 5.0 3.5 16.0 26. 2 45.7 1.6
9 9.5 1.7 L | 1.5 8.8 25. 4 7 1.6
16 9.9 1.6 a1 3.1 3.8 25.0 31.8 1.6 '
23 10. 3 1.7 81 3.5 4.6 26.3 3.5 1.6
HAR. 2 P 9.8 1.8 L | J.2 3.3 23,2 29.7 1.6
92 9.5 1.6 4.0 3.5 3.6 EL ™ 2%.7 1.6

e = estimated
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SPECIAL SUPPFLEMENTARY TAALE

Monthly Survey of Selected Dupawite and Other Accomte
At All Inewred Commercial Banks and All Mutusl Sevings Banks!
January 28, 1986 and Pabruyary 25, 1987
{not weasonally adjunted?

Liability Categoriss

Ingured Cosmercial Banks

Amount Ogte

Rumber of Iesuing Panka

anding (3ail)] Aversge Hate Paid (%)
Sbruary anuary 28 ¢ Pebruary 73

]mg i _January 5 | February 25
‘!'Cﬂ accoumn twd 157,642 159, 806 4,96 4,91 13,568 13,554
Money market demait accountad are, 797 376,278 . 5. 14 5.13 13,099 13,023
Savings mccountyd 157,205 161,179 5.20 5.1 13,557 13, 48H
Interest-baaring time deposits with
balanceas of Iesa than $100,000
with orfginal meturfties of:’
7 to 31 days 6,114 6,005 5.45 5.44 8,503 4,429
(etandurd exrror of the esstimate) {537) (542}
A2 to 91 days 21,724 21,516 5.43 5.49 12,663 12,672
{standard error of the astimste) (955) {1,053)
92 to 187 days 130,319 12%,999 5.6k 5,59 13,801 13,768
standatd error of the sutimate) {1,807} (1,723
183 days to 1 year 72,279 74,080 5,89 5.96 13,194 13, 188
(standerd error of the sstimate) {1,653) (2,424)
over 1 yaar to 2-1/2 yearw 83,775 84,953 6.18 6,24 13,538 13,523
{otandard arror of the estimata) {1,733 (2,349)
2-1/2 years and over 119, 846 119,211 6,58 6,64 13,33 13,334
{stendard error of the estimate) (2,347 (2,402)
a1l IRA/Faogh Plan dlpnl!.tl‘ T3, 642 74,345 NA. WA, 13,292 11,789
(stundurd artor of the estimste) (16%) (183)
tateil repurchase qmtl’ 1,038 1,191 5. 1% 5,09 1,298 2,180
{standard error of the estimsts) (202) (232)
Seate-Chartered Mutual Savinge Danks
Liability Categories “Amount Outstandi Aun% Rate 'nls !!E Mmber of 1a lui# Banks
Jaouary SITURTY TORLy Yebruary ju_lm__‘!lr_re_mr_y__
PO¥ aceomts® &, B30 4, 896 5,20 5.18 108 o8
Money market Jdepait aceounted 31,621 31,618 5,44 " 5.43 33a 33
Sevings accounte® 50, 582 31,158 LAY 5.41 154 354
Interasst=-bearing cime dJepouits with
balances of lews then $100,000
with origins] matoritfes of:®
? to 3] daye 133 152 5.49 5.49 9 L}
(etandard error of the estimata) (15) s
32 ko 91 days 1,117 1,194 5,63 5,81 204 285
{utandard arror of the estimate) 93) (92)
92 to 182 deye 18,260 18, 308 5.9 5.91 3 341
(standurd error of the astimgte) (167) (132)
183 duys to 1 year 12,984 13,146 6,16 6.19 33 343
{standard error of the estimate) {361) {3153}
ower | year to 2-1/2 years 12,488 12,302 6.48 6.52 341 41
(stendard error of the sstimate) {361) (322}
2-1/2 years and over 20,678 20,640 6.89 6.98 349 39
(standard srrer of the estimate) (139) {128) .
All TRA and Keogh Plan deponite® 12,288 12,465 nA. A 347 347
{standard srror of tha estimate) (314) {307}
Retall repurchase mgresments’ 9% 9 5,36 5,45 15 15
(otandard arror of the sstimste) ) (48}

W, A. = Data not svailasble,

1, Ertimates ate based oo data collacted by the Federal Rasarva from o stratifind vundem smaple of about 350 banks

snd 75 sutual ssvings banks.
2, ¢ of Jamuery 1, 1988 interest

tate cellings wre removed from all MW accounts.

Baginning with the Jaousry 1986

the NOM sccomt category includes all NOM accounts, including those accounts shich wre subject to a 5.25 per-
:::1:: regul atory interest rate restriction prier to January 1, 1986, Eatimates for this category are bamed on Taparts

of deposita,
3, Monay markst dapoait accounts

tha right te require at least seven day’'s notice prior te withirawml, no veastrictions

The NOW sccomt rate 1ls Teprted as a sinple annyal rata,
(MMDAR F--Depowits with oo requived sinimes maturity but fnstitutions must reesrve
on depositor aligibilicy , O

itpitations an the mmount of interest that may ba paid; such sccounts may allow up te six tramefers per month, no
sore than three of which msy ba draft snd may permit unlimited withirawals by mil, messenger, or is person,

Estimatew for this category are based on reports of deponits,

4, Savioge deposite that, because of restrictiona on transactions, do mot meet the definition of an MMDA,

Estimates for this category are bused on regorts of depaits,

simple sonual Tate.

The savings sccount tate is reported as a

The MMDA Tete Is reported a8 o eimple anoual rate,

5. All interest-baaring time certificates and open account time deposits with bajanees of less than $100,000,

ircloding those held in TRAs and Eeogh Plan deposi
raten, which ate reported as rfaple wnousl rares,

th.

tad by the individual fnstiturions.
e e - ze, type of fnstrument in which held, ot intevest rate paid.
of less than $100,000 wich watwities of laws than 90 dayse
*h: ari r frow the ccannfer of direct olligetiona of, or chligatisns fully—gniranteed as to mincipel and intersst
Fr, the U.5. Coverom:-+ of an acency therveof.

6. Al TRA/Zaogh Flan time deposite regarilass of si
7. Estail vepurchasa agresmtnts are in desominatione

Federal Reserve Bank of St. Louis

Wth the excaption of the 7-31 and 32-91 day daposit
time deposit Tatea are mormual effective ylelds zreflacting the






