
FEDERAL RESERVE statistical release 
These data are scheduled for release each Thursday at 4:30 p.m. 
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H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

Seasonally adjusted 

Not seasonally adjusted 

HARCH 12, 1987 

M1 M2 M3 L Debt 
M1 plus overnight RPs M2 plus 

Sum of currency, and Eurodollars, large time deposits, 
Date travelers checks, MMMF balances (gen- pur. term RPs, term Eurodollars M3 plus other Debt of domestic 

demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets4 nonfinancial sectors* 
other checkable deposits1 and savings and small 

time deposits2 
MMMF balances3 

1 9 8 6 — F E B . 6 3 2 . 2 2 5 8 2 . 4 3 2 4 2 . 8 3 8 8 0 . 2 6 9 1 8 . 8 

fl A SL­ 6 4 0 . 5 2 5 9 8 . 9 3 2 6 4 . 4 3 8 9 4 . 9 6 9 6 3 . 5 
I P B- 6 4 8 . 2 2 6 2 3 . 9 3 2 9 3 . 3 3 9 2 0 . 1 7 0 2 3 . 9 

HAY 6 5 9 . 6 2 6 4 7 . 3 3 3 1 5 . 0 3 9 5 2 . 0 7 0 9 5 . 8 

JUNE 6 6 7 . 5 2 6 6 7 . 6 3 3 3 8 . 6 3 9 7 2 . 8 7 1 6 7 . 5 

JUL! 6 7 6 . 6 2 6 9 3 . 8 3 3 6 8 . 8 3 9 9 9 . 2 7 2 3 5 . 5 

AUG- 6 8 7 . 0 2 7 1 8 . 4 3 3 9 0 . 3 4 0 2 7 . 2 7 3 1 5 . 7 

SEPT. 6 9 3 . 1 2 7 3 6 . 2 3 4 2 0 . 5 4 0 5 5 . 7 7 3 9 2 . 8 

OCT. 7 0 1 . 4 2 7 6 0 . 4 3 4 4 0 . 9 4 0 8 1 . 5 7 4 5 3 . 7 

NCV. 7 1 2 . 4 2 7 7 4 . 6 3 4 5 8 . 4 4 1 0 7 . 0 7 5 3 0 . 0 

DSC 7 3 0 . 5 2 7 9 8 . 4 3 4 8 6 . 2 4 1 3 8 . 1 7 6 2 6 . 6 

1 9 8 7 — J A N . 7 3 7 . 6 2 8 2 0 . 2 3 5 1 1 . 6 4 1 6 8 . 1 7 7 1 1 . 1 

FEB. P 7 3 6 . 6 2 8 1 8 . 6 3 5 1 4 . 6 

1986—PEB. 6 2 0 . 0 2 5 7 2 . 6 3 2 3 4 . 1 3 8 7 3 . 3 6 9 0 1 . 6 

HAS. 6 3 1 . 3 2 5 9 4 . 5 3 2 6 2 . 6 3 8 9 9 . 6 6 9 4 0 . 0 

APR- 6 5 3 . 9 2 6 3 1 . 4 3 2 9 9 . 8 3 9 2 7 . 1 6 9 9 6 . 6 

HAY 6 5 2 . 5 2 6 3 7 . 9 3 3 0 6 . 7 3 9 3 7 . 8 7 0 6 3 . 6 

JUNE 6 6 9 . 8 2 6 6 6 . 7 3 3 3 6 . 7 3 9 7 1 . 5 7 1 3 2 . 4 

JULY 6 8 0 . 4 2 7 0 0 . 4 3 3 6 9 . 1 3 9 9 9 . 8 7 2 0 0 . 5 

AUG. 6 8 5 . 2 2 7 1 5 . 7 3 3 9 1 . 8 4 0 2 4 . 0 7 2 6 4 - 9 

SEPT. 6 9 1 . 3 2 7 2 8 . 8 3 4 1 4 . 9 4 0 4 9 . 7 7 3 7 0 . 5 

OCT. 6 9 8 . 9 2 7 5 6 . 8 3 4 3 7 . 3 4 0 7 5 . 6 74 J o . 2 

NOV. 7 1 5 . 5 2 7 7 6 . 8 3 4 6 2 . 7 4 1 0 9 . 8 7 5 1 4 . 4 

DEC 7 4 6 . 6 2 8 1 1 . 9 3 5 0 1 . 4 4 1 5 1 . 5 7 6 1 9 . 5 

1987—JAN. 7 4 4 . 3 2 8 3 0 . 4 3 5 2 2 - 4 4 1 7 9 . 4 7 7 0 5 - 3 

FEB. P 7 2 2 . 7 2 8 0 6 . 7 3 5 0 4 . 9 

M1 
For period ended Seasonally adjusted Not seasonally adjusted 

13-week average 4-week average wl^P^R lvwTe1Q9 13-week average 4-week average week average 

1987-FEf i . 2 
9 

16 
23 P 

HAR. 2 P 

7 2 7 . 7 
7 2 9 . 8 
7 3 1 . 8 
7 3 3 . 7 

7 3 4 . 9 

7 3 3 . 4 
7 3 3 . 6 
7 3 5 . 1 
7 3 6 . 9 

7 3 7 . 1 

7 3 7 . 0 
7 3 4 . 8 
7 3 6 . 8 
7 3 8 . 6 

7 3 8 . 0 

7 3 6 . 2 
, 7 3 7 . 2 

7 3 7 . 6 
7 3 8 . 6 

7 3 8 . 1 

7 3 4 . 9 
7 2 7 . 9 
7 2 3 . 8 
7 2 3 . 3 

7 2 3 . 0 

7 2 1 . 8 
7 3 0 . 4 
7 2 3 . 3 
7 1 7 . 8 

7 2 0 . 4 

NOTE; SPECIAL CA0TION SfiOOLD BE TAKEN IN INTERPRETING HEEK-TO-VEEK CHANGES IN HOMEY SUPPLY DATA, WHICH ABE 
HIGHLY VOLATILE AND SUBJECT TO REVISION. 
P~INDICATES PRELIfllNARY DATA. 
FOOTNOTES APPEAR ON THE FOLLONING PAGE 
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H.6 (508) 
Table 2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 2 

M1 M2 M3 Debt1 

3 MONTHS FBOB NOV. 19*6 TO FEB. 1987 1J .7 t>.3 6 . 5 13.8 

6 MOUTHS FBOB AUG. 1986 TO FEB. 1987 U.b 7 . 4 7 . 0 13.1 

12 BONTHS FBOB FBB. 1986 TO FEB. 1987 1 o . 5 y. i 8. a 12.2 

TBIBTEEN REEKS ENDING BAB. 2. 1987 
FBOB TUIBTfiBN HEEKS ENDING: 

DEC. 1 , 1986 (13 REEKS PREVIOUS) 1 8 . 3 

SEP. 1 , 1986 (26 BEEKS PREVIOUS) 1t>.9 

BAB. J , 1986 (52 REEKS PBEVIOUS) 1 6 . 7 
» • * — — — — » — - ' • - , „ - , - - • • . . - . ^ , , - — - - - — . - . - - — - i , 1, w . v t, 1 ., • JL" i i i • i m m —. 

1/ GRORTH BATES FOB DEBT ABE BASED ON PEBIODS BEGINNING AND ENDING ONE BONTB EABLIEB TBAN FOB TBE MONETARY AGGREGATES, 
NAMELY, OCTOBEB 1986 TO JANUABY 1987, JULY 19bt> TO JANUARY 1987, AND JANUARY 1966 TO JANUARY 1987, RESPECTIVELY. 

FOOTNOTES TO TABLE 1 
1/ CONSISTS OF (1) CURRENCY OUTSIDE TBE TREASURY, FEDERkL RESERVE BANKS, AND TBE VAULTS OF COMMERCIAL BANKS; 

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTBEB TBAN THOSE DUB TO 
DOMESTIC BANKS, TAB U.S. GOVERNMENT, AND FOdELiiU BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IE TBE PROCESS 
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTBEB CBECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER 
OF UITBDBAHAL (HON) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS, 
CBEDIT UNION SBABE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. TBE CUBBENCY AND DEMAND 
DEPOSIT COMPONENTS EXCLUDE TBE ESTIMATED AMOUNT OF VAULT CASB AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY 
THRIFT INSTITUTIONS TO SEBVICE THEIR OCD LIABILITIES. 

2/ CONSISTS OF Ml PLUS OVERNIGHT (AND CONTINUING CONTRACT) BPS ISSUED BI ALL COMMERCIAL BANKS AND OVERNIGHT BUBODOLLABS 
ISSUED 1*0 U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS UOBLDUIDE, MMDAS, SAVINGS AND SEkLL DENOMINATION 
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL BPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH 
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALER HONEY MARKET MUTUAL FMRDS. EXCLUDES IRA AND KEOGfl 
BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL 
BANKS, HONEY BANKET FUNDS (GENERAL PURPOSE AND HRQ&ER/DEkLER)0 FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND 
TBE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS TBE ESTIMATED AMOUNT 
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AMD SAVINGS DEPOSITS. 

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OB MORE) AMD TERM RF LIABILITIES ISSUED 
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS BELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. BANKS 
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLB AND TAX-EXEMPT 
INSTITUTION-ONLY HONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, HONEY 
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS 
THE ESTIMATED AMOUNT OF OVERNIGHT EPS AND EURODOLLARS HELD BY INSTITUTION-ONLY HONEY MABKET MUTUAL tUUDS^ 

«/ CONSISTS OF H3 PLUS TBE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS EQHDS9 SHORT-TERM TREASURY SECURITIES, COMMERCIAL 
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS. 

5/ DEBT OF DOMESTIC MONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF TBE UNITED STATES GOVERNMENT, 
STATE AND LOCAL GOVERNMENTS AMD PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES, 
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTBEB DEBT 
INSTRUMENTS. TBE DATA ARE DERIVED FROM TBE FEiiERkL RESEuVE BOARD'S FLOM OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC 
MONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT BONTHS. THESE 
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FQUDS STATISTICS 
THE PRESENTATION OF DEBT DATA IN THIS RELEASE uLFFERS, THEREFORE, FROM THE tfUABTERLI FLO* OF FUNDS STATISTICS CONTAINED 
IN TBE FEDERAL BESEBVE RELEASES Z.7 AND Z.I. IN THOSE RELEASES, PUBLISBED LEVELS OF CBEDIT MARKET DEBT ABE MEASURED ON 
A UUARTER-END BASIS AMD INCLUDE DISCONTINUITIES. 
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H.6<908) 
IttHtS 

COMPONENTS OF THE MONEY STOCK 
BHNono of doHoro, osooonolly oofuotoo 3 

Currency* i | | f | Demand 
Ottar 

tihorliohH 
OOfWPOfHWtS 

Sotoctod MwHomo 

Currency* i | | f | Demand 
Ottar 

tihorliohH 
OOfWPOfHWtS [ Swrtnoj dopoohV BmoJI twno oopoolti moo iinio oopoowy 

Dtlt Currency* i | | f | Demand 
Ottar 

tihorliohH In MS I Jj r—« •t it at •t «t 
ohocfct* JopoonV dopoohV InMr only* i ©ommofclol 

| tanfco 
thrift 

Institutions 
total oomrnorciol 

tanks 
tnftft 

Inotttutiono 
total oommofCtoJ 

bonto* 
thrift 

inotttutiono 
total 

1986-FEB. 172.7 6 . 0 2 7 0 . 3 1 8 3 . 1 1 9 5 0 . 3 6 6 0 . 4 1 2 5 . 0 1 7 9 . 8 3 0 4 . 8 3 8 6 . 7 5 0 3 . 2 8 8 9 . 8 2 9 4 . 8 152 .8 4 4 7 . 6 
NAB. 173.8 6 . 1 2 7 4 . 6 186 .0 1958 .4 6 6 5 . 5 > 1 2 5 . 8 1 8 0 . 8 3 0 6 . 6 3 8 7 . 4 5 0 4 . 6 8 9 2 . 0 2 9 2 . 7 1 5 5 . 9 4 4 8 . 5 

APB. 174.* 6 . 1 2 7 7 . 7 189 .9 1975 .7 6 6 9 . 4 1 2 7 . 2 1 8 3 . 9 3 1 1 . 1 3 8 7 . 1 5 0 6 . 0 8 9 3 . 1 2 9 3 . 5 1 5 7 . 7 4 5 1 . 3 
BAY 175.8 6 . 1 2 8 2 . 2 1 9 5 . 5 1987 .8 6 6 7 . 7 129 .5 1 8 7 . 3 3 1 6 . 8 3 8 4 . 1 5 0 3 . 9 8 8 8 . 0 2 8 9 . 9 1 5 7 . 7 4 4 7 . 6 
JUNE 176.7 6 . 2 2 8 5 . 0 199 .6 2 0 0 0 . 0 6 7 1 . 1 131 .5 1 9 0 . 2 3 2 1 . 8 3 8 1 . 5 5 0 1 . 5 8 8 3 . 0 2 8 9 . 4 1 5 8 . 2 4 4 7 . 5 

JULY 177.6 6 . 3 2 8 8 . 2 2 0 4 . 5 2 0 1 7 . 2 6 7 5 . 1 134 .0 193 .3 3 2 7 . 4 3 8 0 . 0 5 0 0 . 9 8 8 0 . 9 2 8 9 . 5 158 .9 4 4 8 . 3 
AUG. 179.0 6 . 4 2 9 1 . 2 2 1 0 . 4 2 0 3 1 . 4 6 7 7 . 9 1 3 7 . 5 1 9 7 . 2 3 3 4 . 6 3 7 7 . 0 4 9 9 . 6 8 7 6 . 7 2 9 0 . 1 159 . 3 4 4 9 . 4 
SEPT. 179-7 6 .4 2 9 2 . 2 2 1 4 . 7 2 0 4 3 . 1 6 8 4 . 3 j 1 4 1 . 1 2 0 0 . 3 3 4 1 . 4 3 7 4 . 1 4 9 8 . 1 8 7 2 . 2 2 8 9 . 8 158 .7 4 4 8 . 5 

OCT. 181.2 6 . 4 2 9 3 . 4 2 2 0 . 4 2 0 5 9 . 0 6 8 0 . 5 1 4 5 . 8 20 4 . 6 3 5 0 . 4 3 7 0 . 0 4 9 4 . 7 8 6 4 . 7 2 8 8 . 3 157 .4 • 4 5 . 7 
NOV. 182.4 6 . 4 2 9 7 . 8 2 2 5 . 9 2 0 6 2 . 1 6 8 3 . 8 150 .2 2 0 8 . 3 3 5 8 . 5 3 6 5 . 9 4 9 1 . 3 8 5 7 . 1 2 9 0 . 0 155 .8 4 4 5 . 9 
DEC. 183.5 6 . 4 3 0 8 . 3 2 3 2 . 3 2 0 6 7 . 9 6 8 7 . 8 1 5 4 . 5 2 1 1 . 7 3 6 6 . 2 3 6 4 . 7 4 8 8 . 5 8 5 3 . 3 2 9 1 . 9 1 5 5 . 1 4 4 7 . 0 

1987-JAN. 186.0 6 . 5 3 0 5 . 1 2 4 0 . 0 2 0 8 2 . 5 6 9 1 . 4 159 .8 2 1 6 . 9 3 7 6 , 7 3 6 4 . 7 4 8 6 . 1 8 5 0 . 7 2 9 5 . 6 1 5 3 . 8 4 4 9 . 4 
FEB. P 187.2 6 . 5 3 0 0 . 5 2 4 2 . 6 2 0 8 1 . 9 6 9 5 . 9 164 .3 2 2 2 . 9 3 8 7 . 2 3 6 2 . 5 4 8 3 . 5 8 4 5 . 9 2 9 5 . 5 152 .0 4 4 7 . 5 

BBEK ENDING ; " 
1987 i 

1 
1 

- 1 
FEB. 2 186.8 3 0 2 . 1 2 4 1 . 6 1 6 1 . 8 3 6 3 . 9 J 2 9 3 . 8 

9 186.9 3 0 0 . 1 2 4 1 . 3 1 6 3 . 2 3 6 2 . 9 2 9 4 . 0 > 
16 186.9 300 .3 2 4 3 . 0 164 .4 3 6 2 . 6 2 9 6 . 3 
23 P 187.5 3 0 1 . 0 2 4 3 . 6 1 6 5 . 1 3 6 2 . 0 2 9 6 . 1 

HAB. 2 P 187.6 3 0 0 . 5 2 4 3 . 4 1 6 5 . 9 3 6 1 . 7 2 9 6 . 5 

; 

1/ CUBBBNCI OUTSIDE. TAB U.S. TBEASUBY, FEDEBAL BBSEBVB BANKS AND VAULTS OF COBBEBCIAL BANKS. EICLUDES TUB ESTIBATED 
AMOUNT OF VAULT CASH HELD BI THRIFT INSTITUTIONS TO SEBVICE THBIB OCD LIABILITIES. 

2/ OUTSTANDING AHOUNT OF U.S. DOLLAH-DENOHINATED TBAVELEBS CHECKS OF NONBANK ISSUEBS. TBAVBLBBS CHECKS ISSUED BI DEPOSITOBI 
INSTITUTIONS ABB INCLUDED IN DEMAND DEPOSITS. 

3/ DEBAND DBPOSITS AT COBBEBCIAL BANKS AND FOREIGN BELATED INSTITUTIONS OTBEB THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN­
MENT AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THB PBOCESS OF COLLECTION AND FBDEHAL BESEBVE FLOAT. 
EXCLUDES THE ESTIMATED AHOUNT OF DEMAND DEPOSITS HELD AT COBBEBCIAL BANKS BI THBIFT INSTITUTIONS TO SEBVICE THEIB OCD 
LIABILITIES. 

4/ CONSISTS OF NOB AND ATS BALANCES AT ALL DEPOSITOBI INSTITUTIONS, CREDIT ONION SBABE DBAFT BALANCES AND 
DEMAND DBPOSITS AT THBIFT INSTITUTIONS. 

5/ SOH OF OVERNIGHT BPS AND OVBBNIGBT EURODOLLABS, HONEI MARKET FOND BALANCES (GENBBAL PURPOSE AND BBOKBB/DEALBR), 
HHDAS, AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTHBNT THAT BEPBESENTS THE ESTIMATED AHOUNT OF 
DEMAND DBPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS TO SEBVICE TBEIB TIME AMD SAVINGS DEPOSITS LIABILITIES. 

6/ SUM OF LABGE TIBB DEPOSITS, TEBH RPS AND TEBB EURODOLLABS OF U.S. BBSIDBBTS, HONEY MABKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT BEPBESENTS THE ESTIMATED AMOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BY 
INSTITUTION-ONLY HONEY MARKET FUNDS. 

7/ SAVINGS DEPOSITS EXCLUDE MHDAS. 
8/ SMALL DENOMINATION TIME DBPOSITS—INCLUDING BETAIL BPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN 1100,000. ALL 

INDIVIDUAL BETIBEHBNT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THBIFTS ARE SUBTBACTBD FBOB SMALL 
TIME DEPOSITS. 

9/ LARGE DENOMINATION TIME DEPOSITS ABE THOSE ISSUED IN AMOUNTS OF $100,U00 OR MORE, EXCLUDING THOSE BOOKED AT 
-INTERNATIONAL BANKING FACILITIES. 

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL bANKS LESS THOSE HELD BI MONEY HARKET MUTUAL iUHDS9 
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. 
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H.6 (508) 
Table 4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjusted 

Non-M3 components of L Debt components4 

Date savings bonds short term treasury 
securities1 

bankers acceptances2 commercial paper3 federal debt non-federal debt 

1 9 8 6 - J A N . 7 9 . 9 3 0 2 . 9 4 2 . 4 2 0 9 . 5 1 6 0 7 . 9 5 2 6 6 . 6 
FEB. 8 0 . 5 3 0 5 . 7 4 2 . 5 2 0 8 . 6 1 6 2 1 . 0 5 2 9 7 . 8 
AAA, 8 1 . 2 2 9 9 . 1 4 1 . 4 2 0 8 . 9 1 6 2 8 . 5 5 3 3 5 . 0 

APB. 8 1 . 9 2 9 8 . 3 4 0 . 6 2 0 6 . 1 164*1.5 5 3 8 2 . 4 
HAY 8 2 . 7 3 U 3 . 8 3 9 . 8 2 1 0 . 7 1 6 6 5 . 1 5 4 3 0 . 8 
JUNE 8 J . 5 2 9 8 . 2 3 9 . 8 2 1 2 . 6 1 6 9 1 . 9 5 4 7 5 . 6 

JULY 8 4 . 3 2 9 2 . 5 3 9 . 0 2 1 4 . 5 1 7 1 2 . 6 5 5 2 2 . 9 
AUG. 8 5 . 3 2 8 8 . 7 3 7 . 3 2 1 9 . 7 1 7 2 5 . 1 5 5 9 0 . 6 
SEPT. 8 b . 4 2 8 8 . Q 3 6 . 9 2 2 3 . 9 1 7 4 1 . 6 5 6 5 1 . 2 

OCT. 8 7 . 7 2 8 6 . 9 3 7 . 7 2 2 8 . 4 1 7 5 5 . 5 5 6 9 8 . 2 
NOV. 8 9 . 8 2 9 2 . 4 3 8 . 0 2 2 8 . 4 1 7 7 7 . 7 5 7 5 2 . 4 
DJSC. 9 1 . 7 2 9 2 . 4 3 7 . 5 2 3 0 . 2 1 8 0 5 . 7 5 8 2 1 . 0 

1 9 8 7 - J A N . P 9 2 . 7 2 8 6 . 7 3 7 . 3 2 3 9 . 9 1 8 1 7 . 8 5 8 9 3 . 4 

1/ CONSISTS OF U.S. TBEASUHY BILLS AND COUPONS ill'H BEHAINING MATURITIES OF LESS THAN 12 BONTHS HELD BY OTHER THAN OEPOSITOBY 
INSTITUTIONS, FEDEBAL RESERVE BANKS, HONEY HAfcKET HUTUAL fUHDS AND FOfiEIGN ENTITIES. 

2/ NET OF BANKEBS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDEHAL RESERVE BANCS, FOBBIGN OFFICIAL INSTITUTIONS, THE FEDRRkL 
HOBE LOAN BANK SYSTEH AND HONEY MAHKET HUTUAL FUNDS. 

3/ TOTAL COHHEBCIAL PAPEH LESS CONHEfiCIAL PAPE& HELD Btf HONEY HA&KET HUTUAL FUNDS. 
4/ DEBt DATA ABE ON A HONTHLY AVEflAGB BASIS, DERIVED BY AVERAGING END-OF-HOHTH LEVELS OF ADJACENT HONTHS, AND HAYE BEEN 

ADJUSTED TO BEHOVE DISCONTINUITIES. 
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H.6 (508) 
Table 5 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Travelers Demand 
Other checkable deposits Nontransactions components 

Overnight Overnight 
General 

Travelers Demand Overnight Overnight purpose and 
Date Currency1 checks2 deposits3 at commercial 

banks4 
at thrift 

institutions9 
total in M26 in M3 only7 RPs8 Eurodollars* broker/dealer 

money market 
funds 

1 9 8 6 - F E B . 1 7 0 . 5 5 . 6 2 6 2 . 6 1 2 7 . 0 5 4 . 3 1 8 1 . 3 1 9 5 2 . 6 6 6 1 . 5 5 2 . 3 1 6 . 1 1 8 1 . 0 

BAR. 1 7 2 . 2 5 . 8 2 6 7 . 7 1 2 9 . 5 5 6 . 1 1 8 5 . 6 1 9 6 3 . 2 6 6 8 . 1 5 1 . 0 1 6 . 4 1 8 6 . 2 

APR. 1 7 3 . 6 5 . 8 2 7 9 . 5 1 3 5 . 1 5 9 . 9 1 9 5 . 0 1 9 7 7 . 5 6 6 8 . 4 5 0 . 7 1 7 . 5 1 9 1 . 4 

BAY 1 7 5 . 7 5 . 9 2 7 7 . 4 1 3 3 . 1 6 0 . 3 1 9 3 . 5 1 9 8 5 . 4 6 6 8 . 8 5 1 . 3 1 7 . 6 1 9 3 . 2 

JUNE 1 7 7 . 4 6 . 5 2 8 6 . 2 1 3 6 . 9 6 2 . 3 1 9 9 . 7 1 9 9 8 . 9 6 6 8 . 0 4 9 . 7 1 6 . 6 1 9 7 . 3 

JULY 1 7 9 . 1 7 . 2 2 9 0 . $ 1 3 9 . 3 6 4 . 3 2 0 3 . 6 2 0 2 0 . 1 6 6 8 . 7 5 4 . 7 1 7 . 2 1 9 9 . 7 

AUG. 1 7 9 . 9 7 . 3 2 8 9 . 4 1 4 3 . 0 6 5 . 6 2 0 8 . 6 2 0 3 0 . 5 6 7 6 . 0 5 7 . 5 1 7 . 1 2 0 O . 5 

SEPT. 1 7 9 . 5 6 . 9 2 9 1 . 3 1 4 6 . 9 6 6 . 6 2 1 3 . 5 2 0 3 7 . 5 6 8 6 . 1 5 5 . 4 1 7 . 3 2 0 2 . 2 

OCT. 1 3 0 . 9 6 . 5 2 9 3 . 0 1 5 0 . 4 6 8 . 1 2 1 8 . 5 2 0 5 7 . 9 6 8 0 . 5 5 7 . 8 1 9 . 4 2 0 6 . 9 

NOV. 1 8 3 . 2 6 . 1 3 0 0 . 1 1 5 5 . 7 7 0 . 3 2 2 6 . 0 2 0 6 1 . 3 6 8 5 . 9 5 7 . 0 1 8 . 8 2 0 7 . 1 

D E C 1 8 6 . 2 6 . 0 3 1 9 . $ 1 6 2 . 8 7 2 . 2 2 3 5 . 0 2 0 6 5 . 3 6 8 9 . 5 5 6 . 9 1 9 . 0 2 0 7 . 6 

19 8 7 - J AN. 1 8 4 . 6 6 . 0 3 1 1 . 0 1 6 9 . 7 7 3 . 0 2 4 2 . 8 2 0 8 6 . 0 6 9 2 . 0 6 0 . 2 22.2 2 0 9 . 0 

F E E . P 1 8 4 . 8 6 . 1 2 9 1 . 7 1 6 7 . 5 7 2 . 5 2 4 0 . 0 2 0 8 4 . 0 6 9 8 . 2 5 9 . 2 19.6 2 1 1 . 0 

WEEK ENDING: 

1 '387-FEB. 2 1 8 3 , 2 2 9 5 . 6 1 6 5 . 3 7 1 . 6 2 3 6 . 9 5 9 . 4 22.2 2 0 9 . 0 

9 1 8 5 . 7 2 9 5 . 8 1 6 9 . 0 7 3 . 7 2 4 2 . 8 5 9 . 0 1 9 . 1 2 1 0 . 7 

16 1 8 5 . 6 2 9 1 . 5 1 6 7 . 4 7 2 . 8 2 4 0 . 1 I 5 8 . 3 1 8 . 5 2 1 1 . 4 

23 P 1 8 4 . 2 2 8 8 . 9 1 6 7 . 0 7 1 . 6 2 3 8 . 6 6 0 . 2 2 0 . 5 2 1 1 . 1 

BAR. 2 P 1 8 4 . 2 

_- u 

2 9 0 . 1 1 6 7 . 6 7 2 . 4 2 3 9 . 9 5 9 . 4 1 9 . 3 2 1 1 . 2 

1 / 

2/ 

3 / 

4/ 

5/ 

6 / 

7 / 

8 / 

9 / 

CURRENCY OUTSIDE TBE U . S . TREASURY, FEDERAL RESERFB BANKS AND TBB VAULTS OF COHHERCIAL BANKS. E1CLUDES THE ESTIBATED 
AHOUMT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. 
OUTSTANDING AflOUNT OF U . S . DOLLAR-DBNOHINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY 
INSTITUTIONS ARE INCLUDED IN DEflAND DEPOSITS. ^ u » » — • - * m n .nvnrrM muir<: m n 
DEflAND DEPOSITS AT COHBERCIAL BANKS OTHER THAN THOSE DUB TO DOflESTIC BANKS, THE U. S . " ? * " " * " * " " " ?£" ? 2 5 M 2 » 
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.H. FLOAT, LESS THE ESTIBATED ABOUNT OF DBHAHD 
DEPOSITS HELD AT COHBERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. 

CONSISTS OF NOR AND ATS BALANCES AT COHBERCIAL BANKS, U . S . BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT 

C o S l l S T r o r J i o H AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAVINGS BANKS, CREDIT UNION SHARE 

E ^ F ' S M ^ ^ # • » BALANCES (GENERAL PURPOSE AND BROKER/DEALER) BNDAS AND " ! » « 
AND SHALL TIflE DEPOSITS LESS THE E S T I B A T E D ABOUNT OF DEflAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE 
" " / I I M " ^ OF U . S . RESIDENTS, flONEY MARKET FUND BALANCES (INSTITUTION-ONLY) LESS A 
" i s S I l D A T I O l " " O M S S J THAT REPRESENTS THE ESTIBATED AflOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY 

C ^ N s L T f S f O S E B N I G H T U A 2 D " CONTINUING CONTRACT RPS ISSUED BY COHBERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND 
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER). «,f , u t , , Mn 
ISSUED BY FOREIGN BRANCHES OF U . S . BANKS WORLD-IDE 10 U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND 
HONEY MARKET MUTUAL FUNDS (GENEBAL PURPOSE AND BROKER/DEALER). Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




