FEDERAL RESERVE statistical release

Thess dats are schedulad for releass sech Thursday at 4:30 p.m.

H.6 (508
Table ¥
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES FEBRUANY 26, 1937
Billions of dotlars
W1 MZ M3 L Debi
M1 plus overnight RPs M2 plus
Sum of curtancy, and Euvodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPa, term Eurodollars M3 plus oiher Debt of domaestic
demand deposits and and brokedidealer), MMDAs, and Institution-onty liquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances’
time deposita®
198b6-=JA N. 628.9 25747 3226.9 3861.7 6876.5
FibBa 632.2 2582.4 3242.8 3880.1 6923.13
MAR. 640.5 2598.9 I284. 4 3894.9 0%08.5
APR. 648.2 2623.9 3293.3 3920.0 7029.1
MAY 659.6 2647.3 3315.0 3952.0 7101.3
JOMNE 6567.5 2667.6 3338.6 3972.7 1172, 2
JULY 676.6 2693.8 3369.2 3999.9 1238.1
AUG. 687.0 2718.4 3397.3 4029,2 7314.8
SEPl. 693, 1 2736.2 3422.3 4059.0 7387.2
oCT. 701.4 2760.4 3a842.9 4085.4 T444.7
o V. T12.4 2714.6 3460.2 4110.5 7519.8
DEC. 730.5 27%8.4 3488.1 8141.5 7604, 4
1987-=JaH. 737.6 2820,1 3513.6
Not seasonally adjusted
1986==Ji B 634.3 2583,3 3235.5 B8N0 6872, 4
PEB. 620,90 2572.6 3234.1 3873.2 6906. 2
HAR. 631.3 2594.5 3262.6 3899.5 6945, 0
APR. 653.9 2631.4 3299.8 3927.0 7001.9
MAY 652.5 2637.9 3306.7 3937.8 10690
JUNE 669.8 2668.7 3335.7 3971.5 7137.1
JOLY 680. 4 2700.4 3369.% 4000.5 7203.2
UG, 685.2 2715.7 3392.8 8025.9 7284.6
SEP%. 691.3 2728.8 3416.6 4053.0 Tio4. 4
OCT. 698.9 2756.8 34394 4079.7 Tu2l.2
MoV, 715.5 2776.8 34564, 5 J113.3 7504. 0
DEC, Fub. b6 2811.9 3503.3 3154.9 7597.2
1987--JA K T4k, 3 2830.3 3524.4
M1
For pariod anded Seasonally wdjusted Not ally adjusted
13- wenk 0 A-vaek o week averag Thwaek gt k wook g
1967-JAN. & 718.3 737.5 747.3 725.3 757.0 788.7
12 721.0 739.5 734.1 729.7 t62.4 758.0
19 723.2 738.6 730.6 732.5 760.9 739.8
26 125.3 736.0 731.8 7.8 751.5 T13.6
FEB. 2 7271.7 733.08 736.9 736.2 7.8 217
9 p 729.8 733.5 734.6 737.2 727.8 730.1
1% P 731.8 735.0 736.7 732.6 723.7 723.2
¥OTE: SPECIAL CAUTION SHOCGLD BE TAKEN IN ISTERPRETING NEEX-TO-WEEK CAANGES IN¥ MONEY SOPPLY DATA, WHICH ARE

BIGHLY YOLATILE AND SUBJECT TO BEFISIONR.
P~—INUICATES PRELININARY DATA.
APPEAE ON THE POLLONING PAGE

FOQTNOTES
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H.6 (508)

Tabie 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

. Parcen! change at seasanally adjusted annual rates 2

M1 M2 M3 Debt’
3 NOSTHS FROM OCT. 11986 TO JAH, 1987 20.06 8.7 8.2 11.4
& MONTHS FROM JULY 1986 TO JAR. 1987 18.0 9. 4 8.6 12.1
12 MONTHS FROB JAN. 1986 TO JaN. 1987 17. 3 9.5 6.9 12.2
THIRTEEN WEEKS EMNDING FEB. 16, 1987
FHOHM THIRTEEN WEEKS LUDING:

Kov, 17, 1986 (13 WEEKS PREVIOUS) 19.2
AUG. 18, 1986 (26 WEEKS PHEVIOUS) 17. 4
FEB. 17, 1986 {52 WEEKS PEEVIOUS) 16.5

1/ UGHUBTH BATES POk DEBT ARE BASED ON PERIODS BEGINHING AMD EMDING ONE MOMTH EABLIER THAN POR THE NONBTARY AGGREGATES,
HABLLY, SEPTENBER 1986 TO DECEMBER 1986, JUNB 1986 Tu DECEMBEE 1986, AND DECENBER 1985 TO DECZNBEBR 1986, BESPECTIVELY.

FUOTNOTES TGO TABLE )

1/ CONSISTS UF {i) CDERENCY OUTSIDE THE THEASURT, PEDERAL KESERVE BANKS, AND THE WAULTS OF COMMEECIAL BAMKS;
{2) THAVELERS CHECKS OF NOMBANK ISSUERS; (3] DEMAND DEPOSITS AT ALL COMNEECIAL HANKS OTHER THANM THOSE DUE 1O
DORESTIC oa¥KS, THE U.S. GOVEENMENT, AMD FOKELGN BAMKS ANP OPPICIAL INSTITUTIONS LESS CASH ITENS XN THE PROCESS
OF COLLECTEON AND PEDERAL BESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSI®S (0CD) COMSISYING OF MKGOTLABLE DEDER
oF WITHDBAWAL (NOW) AND AUTONATIC THRANSPER SExVICE (ATS] ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIPT INSTITOTIONS. THE CUARZNCY AND DENAND
DEPUSIT CONPOKENTS EXCLUDE THE ESTINATED ANOUNT OF ¥AULY CASH AND DENAND DEPOSITS, RBSPECTIVELY, HELD BY
THRIPT IRSTITUTIONS TO SERVICE THEIER OCD LIABILITIES.

2/ CONSISTS OF B1 PLUS OVEENIGHT {AMD CONTINDING CONTHACT) EPS ISSUED BY ALL CONMMERCIAL DANES AND OVERNIGHY EURODCLLARS
ISSUED 70 U.S, BESIDENTS HBY PUREIGM BEANCHES OF U.5. BAKKS WOBLDWIDE, NNDAS, SAVINGS ANO SNALL DENONINATIOH
TINE DEPOSITS (TINE DEFOSLTS—-INCLUDIMG BETALL BPS—-IK ANOONTS OF LESS THAN $100,000), 4WD DALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GEKERAL PURPOSE 4ND BRUKBH/DEALEX MOWEY WARKET NUTUAL PONDS. EXCLUDES LRA AMD KEOGH
BALANCES AT DEPOSETGRY 1MSTITUTIONS AMD MONBY MAGKET PONDS. ALSO BXCLUDES ALL BALANCES HELD 5Y U.S. COMAERCIAL
BABKS, HONEY NARKET PUNDS (GENLKalL PURPOSE 4ND BDRUKEN/DEALER), POREIGN GOVERWNENTS AMD COMMERCIAL DAMKS, AMD
THE U.S. GOVERNAENT. ALSC SUBTEACTED IS A CONSOLLDATION ADJUSTAEFT THAT REPHESENTS THE ESTINATED AdGUNT
OF DENAMU DEPUSITS AND YAULT CASH HELD BY THELPT INSTLTUTIORS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS.

3/ CONSISTS UF M2 PLUS LARGE DENONINATION TINE usPOSI®S {IN AMOUKTS OF $100,000 OR WORE)} AND TEWN HP LIABILITIES ISSUED
8Y COMMERCIAL BANKS AND THKIPT INSTITUTIONS, TERN BUNODOLLARS HELP 8Y U.S5. RESIDENTS AT POREIGE BRAWCHES OF U.5. BANKS
WOELDMIDE AND AT ALL BANKING OFFICES I¥ THE UNITED KINGDOA AND CANADA, AMD BALANCES IN BOTd TAXABLE AND TAX-EXERPY
INSTITUTIGN-ONLY NONEY NARKET NUTUAL FOMDS. KXCLUDES AMOGNTS HELD BY DEPOSITORY INSTITUTIONS, THE 0.5. GOVERNAENT, MOMEY
HAHKET PUNDS, AHD FOHEIGN UANKS AMD OFPICIAL LNSTITUTIONS., ALSD SUBTRACTED IS A CONSOLIDATION ADJOUSTHEAT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVEENIGHT RPS AND EURUDOLLARS MELD BY INSTITUTION~ONLY NOWEY MARKET NUTUAL #UMDS.

8/ COHSISTS OF #J4 PLOS THE MONEANK PUBLIC HOLDINGS OF U.S. SAVINGS 80MDS, SAOBT-TERA TREASURY SECUKITIES, COMMEACIAL
PAPER AND BANKERS ACCEPTANCES, WET OF BONEY NARKET MUTUAL FUND HOLDINGS OP YHESE ASSETS.

S/ DEBI OF DOMESTIC NOMFINANCIAL SECTORS CONSISYs OF OUWISTAMDING CHREPIY SARKET DEBT OF TEE UNITED STATES GOVERNMENT,
STATE AMD LOCAL GOVERNBENTS AND PRIVATE NONFINAMCIAL SECTOHS. . PRIVATE DEBT CONSLSTS OF CURPORATE BONDS, NOHTGAGES,
COH5UONER CHEDLT (INCLUDLNG BANE LOAXS), OTHER BANK LOANS, CONSEKCIAL PAPEN, BAMKEES ACCEPTANCES AND OTHER DEBT
INSTHUNENTS. THE DATA AKE DRBIVED YROM THE FEDERAL BESEKVE BUARDAS FLOW OP FUNDS ACCOUNTS. ALL DATA ON DEBT OF DORESTIC
NOWFINANCIAL SECTOBS ARE VRESENTED IN MONTH-AVEHAGE FOBM, DERLVED BY AVERAGENG MONTH-END LEYELS OF ADJACENT NONTHS:. THESE
DATA HAVE ALS50 BEEM AUJUSTED TO REMUVE STAPISIICAL DISCONTINULTLES THAT WAY AKISE IN THE UNDEWLYING PLON OF PUNDS STATISTICS.
THE PRESENTATION GF Dob¥ UATA IN THIS HELEASE DIFFPERS, THERLFORE, FROM THE QUARTEXLT FLOW OF FUNDS STATISTICS COBTAINED
LN THE PEUERAL RESEEVY BLLEASES %.7 AMD 4.3. LB THOSE RELEASES, POMLISHED LEVELS OF CREDIT MAHKET DEST ARE H8ASURED O#
A YUAKTER~END DaSIS ANy INCLUDE DISCONTENUITIBS. '
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Tble 3
COMPONENTS OF THE MONEY STOCX
itons of doliars, seasonally afjusked
Nontrensections “Tslovied nestrunaactions R
Othar Componants Sevings depostin’ Y [
Date Curroncy’ | Tverslors | Demand | oheckably iy ™) C] ] ]
checke® | deposits’ | deposin® | i e oni' | commercial| i tolal  [oemmarcied| W i joommerciel| et ol
_ banks | inetitutions banke | inetitutions banks® | instiusions
198b-JaN. t7i.a 5.9 270.3] 130.9] 1945.8; 552.2| 124.8] 179.2| 308.0] 385.8] 502.3| 6688.1] 292.9| 1521} 4as.0
FEB. 172.7 6-0] 220.3] 183.1] 1950.3| 660.8| 325.0| 179.8| 308.8[ 386.7| S503.2| B889.8( 298.8| 152.8] uR7.6
AR, 173.8 6.1] 274.6| 186.0| 1950.8] 665.5| 125.8]| 180.6| 306.6)| 3I87.4( 504.6| 892.0| 292.7| 155.9] anae.5
APR. 174 4 6.1 277.7] 189.9] 1975.7| 669.4| 127.2] 103.%| 3101 207.1| S06.0) 0933| 293.5| 157.7| as1.3
HAZ 175.89 6.1 2082.2] 195.5) 1967.8| 667.7| 129.5] 1607.3| 316.8( 3en.1| S03.9| ees.o| 289.9| 157.7| wa7T.6
JUNE 176,71 6-2| 285.0] 199.86) 2000.0| 6T71.1] 13t.5} 190.2}) 321.8| 3801.5| s501.5| e83.0| 289.8| 158.2]| ue7.5
JULY 177.6 6.3| 288.2| 204.5] 2017.3| 675.4] 138.0| 193.3| 327.4| 280.9| S500.9] 880.%| 289.%F 158.9| wsa.3
40G. 179.90 6.4| 291,2] 210.4] 2031.4| 678.9] 137.5| 197.2| 338.6| 377.0| u499.6| 676.7| 290.1f 159.3| ew9.%
SEPT. 179.7 6] 292,2{ 218.7| 2043.1| 686.1] 1a1.1| 200.3{ 3Iei.s| 3ITR. 1] w98.1| 672.2| 289.8] 158.7) wns.5
ocY. 181.2 6.8) 293.8| 220.8| 2059.0| 682.5f $a5.8| 208.6| 350.%| 3I70.0] a94.7| Bes.T| 280.3| 157.8f #HeS.7
novY. 182, 4 6.4] 297.8| 225.9| 2062.1] 685.6] 150.2| 208.3| 350.5| 365.9] #91.3| 657.1] 290.0( 155.8( aas.9
DEC. 183.5 6.8{ 308.3] 232.3] 2068.0| 689.6] 154.5| 211.7| 366.2) 36N.7| 488.5| 853.3] 292.0| 155.1] a0
1987=-JaM. 186.0 6.5] 305.1| 280.0| 20682.5] 693.5] 15%.8| 296.9| 3IT6.T| 3I6N.T| 486.1] 850.7| 295-7| 153.8| mau.s
NEXK ENDING
1987
JAk. 5 184.6 317.6| 238.% 158. 0 365.2 296.4
12 1685.0 303.6| 239.1 158.7 365. 1 295.9
19 186.0 298.7{ 239.5 159.6 364.6 296.5
26 16864 4 297,56 28%1.2 160. 6 364.3 295.3
FEB. 2 186.8 302.0| 241.6 161. 8 363.9 293.8
9P 1868 300.0( 2u1.2 163.2 362.9 293.9
16 B 186.9 300.3| 242.9 164. 3 362.2 296, 3

1/ CUBRENCTY OUTSIDR THE U.S. YREASURY, PEDERAL RESERYE BANKS AND VAULTS OF COMMERCIAL BABKS.

ANOUNT OF VADLT CASH HELD BY THRIFT INSTITUTIONS YO SERVICE THEXR OCD LIABILITIES.

2/ OUTSTANDYNG AMOGNT OF U.S5. DOLLAR-DENORINATED TRAVELERS CBECKS OF NOUBANE ISSCERS. TEAVELERS CHECKS ISSUED BY DEPOSITORY

INSTITUTIONS ARR IFCLUDED IN DEMAND DEPOSITS.
3/ DEBAND DEPOSITS AT CONNERCIAL BASKS AND FOREIGE RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESPIC BANKS, THE U.S5. GOVERN-

MENT AND FOREIGM BANES AND OFFICLAL INSYTITUTIONS LESS CASH ITEES If THE PROCESS OF COLLECTYION AND PEDERAL RESERVE FLOAY.

BXCLUPES THE ESTINATED

BICLOLES TUE ESTISATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCTAL BANKS BT THNRIFT IRSTITUTIONS TO SERVICE THEIN OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS DALANCES AT ALL DEPOSITORY INSTITOTIONS, CREDIT USICH SHARK DRAFY BALANCES AND
DEMAMD DEPOSITS AT THRIPY INSTITOTIONS.

5/ SUM OF OYRBNIGHT BEPS AND OVERBIGHT ECHODOLLARS, RONEY AARKET PURD SALANCES {GENERAL PURPOSE AND BROKER/DEALER),
MEDAS, ABD SAVINGS ABD SHALL TINB DBEPOSITS, LBSS THE CONSOLIDATION ADJUSTHEMT THAT BREPRESEETS THE ESYIAATED ANOUNT OF
DENAND DEPOSITS AND VAULT CASH AELP BY THRIFr INSTITUTIONS TO SERYICE THEIR TIRE ARD SAYINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIAE DEPOSITS, TERM ¥PS AND TERM EDHODOLLARS OF U.S5. BESIDENTS, RONRY AMARKET PUND BALANCES {INSTITOTION-
OMLY}, LESS A CONSOLLUATION ADJUSTAENT THAT REPRESENTS THE ESYINATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTIOR-OMLY MONEY BARKET FIUDS.

7/ SAYIRGS DEPOSITS EICLODE AMDAS.
8/ SHALL DENOHINATION TINE DEPOSITS~-IKCLODIBG RETAIL APS-— ARE THGSE ISSUED IN ANOUNTS OF LESS THAM £100,000. ALL

INDIVIDUAL RETIHRENENT ACCOUNTS (LRA) AND KEOGH ACCOUNTS AT CORNERCIAL BARES AMD THRIPTS ARE SUBTRACTED FROE SNALL
.TIME DEPUSITS.

9/ LABRGE DEEOMINATION T1BE DEPOSITS ARE THOSE ISSUED IN AROUNTS OF

INTERMATIONAL BASKING FACILITIES.
10/ LARGE DENONINATION TINE DEPOSITS AT COMNERCIAL BAWES LESS THOSE HELD BY WOXRY MABRKET KUTUAL FoumDs,
DEPOSITORY IMSTITUTIONS AND FUREIGN DAWKS aND OFFICIAL INSTITUTIONS.
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H.6 (508)
Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Rililona of dollars, seasonaily adjusted

Non-M3 p s of L Debi componsmis’
Date savings bonds short-term ¢ Y ban# p srcial papar® feciaral debt non-federal debt
sacurilies’ :
1985-DEC. 79.% 304.0 §2.8 206.6 1587. 0 5191.6
1986~-JAN. T79.9 302.9 42.4 209.5 t1607. 9 5270.6
FEBa H0.5 305.7 42.5 208.6 16210 5302.%
HAR. 81.2 29%.0 41.4 208.8 1628. 5 5340.1
APR. 81.9 2968.2 40.6 206. 1 1641.5 5387.7
Hay a2.7 03.8 39.8 210.7 1665, 1 S5436.2
JUNE 83.% 2948.2 39.48 212.6 169%.9% 5480, 3
JULY 4.3 292.8 39.0 214.5 1712. 6 5525. 8
A0G. 45.3 28%. 6 37.3 219.7 17251 5589.7
5EPT. 96.4 289.5 36,9 223.9 174%.6 5645.7
0CT. 87.7 288.8 37.7 228.4 1755.9 5686.8
NOY. 89,8 294.0 38.0 228. 4% 1779. 3 5740.5
bEC. ¥ 91.7 £493.9 37.5 230.2 1806. 9 57197.6

1/ CUOBSISTS OF U.3, TREASURY BILLS AND COUPONS WITH REMAINLING MATUHAITIES OF LESS THAN 12 NONTHS HEELD BY OYBRR THAN DEPOSITORY
FUNDS AND FOREIGNM ENTITIES. :
2/ NET OF BANKEHS ACCEPTANCES HELD BAY ACCEPTING BANKS, PEDERAL RESERVE BAMKS, FOREIGEN OFFICIAL INSTIYUTIONS, THE TEDERAL

HOME LOAN DANK SYSTEN AND HOMEY BARKEY MNUTUAL PUNDS.

INSYITUTIONS, FEDERAL BESERYE BANKS,

3/ TOTAL COBMERCEAL PAPER LESS COAMERCIAL PAPER HELD BY MONEY AARKET RUTUAL FONDS.

HONEY MABKET AUTUAL

47 DEBT DATA ARE OF A HONTHLY AYEBAGE BASIS, DERLIVEDR BY AYERAGING END—OF-NOERTE LEVELS OF ADJACENT MONTHS, AND HAYE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508}
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bhilons of dollars, not sessonally adjusted

- Other checkable deposis Nont components General
Traveipry Demand Qwernight Overnight purpose and
Date Currency' checks® dapasite® | st commercial at thritt tota! in M2 In M3 only’ RPa* Eurodoilers® | brokeridealer
Inatitutions® money market
Tunds
19846-JAN. 170.5 5.5 275.6 128.% S54. 4 182.48 1949.0 652.2 50.1 18.9 177.7
FEB. 170.5 5.6 262.6 127.0 54.3 181.3 1952.6 661.5 52.3 6.1 181.0
HAR. 172.2 5.8 267.7 129.5 56. 1 185. 6 1963.2 668. 1 51.0 6.4 146.2
APR. 113.86 5.8 279.5 135.1 59.9 195.0 1977.5 668. 8 50,7 17.5 191.4
BAY 175.7 5.9 217.4 133.1 60.3 1915 1985. % 6608.0 51. 3 17.6 193.2
JUNE 177.4 6.9 286.2 136.9 62.8 199.7 1998.9 668.0 49.7 16.6 197.3
JOLY 179.1 1.2 290.5 139.3 68.3 203.6 2020.1 669.0 54.7 7.2 19%9.7
AUG. 179.9 1.3 209. 4 183.0 65.6 208.6 2030.5 677.1 57.5 17.1 200.5
SEPT. 179.5 6.9 291.23 146.9 &66. 6 213.5 2037.5 587.9 5.4 17.3 202,2
GCT- 180.9% 6.5 293.0 150. % 68. 1 218.5 2057.9 682.6 57.8 19.8 206.9
oY, 183.2 6.1 300.1 155.7 70.3 226.0 2061.3 687.7 57.0 180.8 207.1%
DEC. 1d6.2 6.0 319.5 162.8 72.2 235.0 2065. 4 8918 . 56.9 19.1 207.5
1987=-Ja L 184.6 6.0 N.e 169.7 13.0 282.8 2086.0 594.0 60. 2 22.3 208.9
WEEK ESDING: '
1987-JA 0 5 186.1 348.9 172.9 75.0 287.8 59.7 22.3 206.6
12 185.2 319.0 173.3 8.7 287.9 6.3 25.0 208.%
19 154.5 305.8 170.3 73.1 283,51 59.3 20.1 209.6
26 183.2 293.1 Tab. 2 7T1.1 237.3 | 59.9 21.9 210.0
FEB. 2 193.2 295.6 165. 8 71.6 236.9 59.4 22.3 208.9
9P 185.7 295.6 169.1 7.7 282.7 59.0 19.2 210,86
16 P 185.6 291.5 167. 3 T2.7 280.0 54.9 18.6 21%. %
.t .

1/ CURRENCT ODTSIDE THE 0.5. TREISUII, FEDERRL RESERVE BANKS AFND THE VAULTS OF COMMERCIAL BANKS.

ANOUNT OF VAULT CASH HELD BY THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILIYIES.

2/
3/

INSTITUTIONS

LT3
5/

CORPOBATIONS.

DUTSTANDING AACUNT QF B.S.

ARE INCLUDED 1IN DENAND DEPOSIYS.

DRAFT BALANCES, AND DERMAND DEPOSITS AT THRIFIS.

6/

DOLLAR-DENGHINATED TRAVELEERS CHECKS OF WONBAWNE ISSUERS.

DERAND DEPOSITS AT COENSERCIAL BANKS OTHER THAN THOSE OUE TO DOARSTIC BANXS, THE 0.5.
OFFICIAL INSTITOTIONS, LESS CASH ITEES IN THE PMOCESS OF COLLECTION AND F.R. YLOAT, LESS THE ESTINATED ANOUNT OF DENAND
DEPOSITS HELD AT COAMERCIAL BANKS 2Y THRIPT LINSTITUTIONS TO SERVICE THEIBR OCD LIABILITIES.

COESISTS OF NON ABD AT5 BALANCES AT COBBERCIAL BABKS, D.5. BRANCHES AND AGERCIRS OF FORBEIGN AANKS, AND EDGE ACT

CONSISTS OF WOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND AUTUAL SAVINGS DANKS, CREDIT UNION SHARE

BICLUDES THE BSTIMATIED

GOFERNAENT AND POREIGHN BANKS AND

5UN OF GVEGSNIGHT EPS AND EURODOLLAES, HOWNEY WARKRET PORD BALANCES (GEMNERAL PURPOSE ARD BROKEA/DEALER), NNDAS AND SAVINGS

TRAVELERS CHRCKS ISSUED BY DEPOSITORY

AND SMALL TINE DEPQSITS LESS THE ESTINATED ASOUAT OF DEAAND DRPOSITS AND FTAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIAE AND SAVINGS DEPOSIT LIABILITIES.

1/

BONEY MAHRKEY
as

ENTOAL FUNDS.

KRONEY MARKET AUTUAL FUNDS (GENEEAL PURPOSE AND BEOKER/DEALER}.
HESIDEBTS OTHER THAN DEPOSITORY INSTITUTIUNS AND
AUNEY NARKEY MUTUAL FUNDS (GENERAL PUHPOSE AND BRORER/DEALER) .

9/
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ISSUED HY POREIGH DRABRCHES OF U.s.

BANES MOBLDWIDE TOD U.S.

CUNSISTS OF OVEBNIGHT AND CONTINUING COSTRACT RPS ISSGED BY COMAEBRCIAL BANKS TO OTHER THAM DEPOSITORY IHNSTITUTIONS

5UM OF LABGE TIME DEPOSITS, TERM BPS AND ECURODOLLARS OF U.S. RESIDENTS, HONEY MARKRT FUND BALANCES (IESTITUTION-OWLI), LESS i
CONSOLIDATION ADJUSTNENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AND BURCDCLLAKS HELD BY INSTITUTION-ONLY



H.B (308}
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Blittons of dollars, not seasonally adusted

Money markst deposit accounts Savings deposiis’ Small denomination tima depoalis® Large denomination time deposis’
[ at at at at at at at
Date commaercial thrift total commercial thrift total commercial thritt 1otal commerciel thrift total
banks ingtituti banks Inatitutions hanks Institutions banks* Insitutions | -
1986=~JAK. 337.0 179.6 516.6 124.3 179.3 303.6 jas. 8 50%5.5 891.1 293.1 152.7 6. 8
FEE. 337.4% 179.6 517.1 123.9 179.1 303.0 3B86.1 505. 6 B891.6 296. 2 153.8 450.1
BAR. 340.8 180.2 $21.0 125. 3 181.0 306.1 386.7 504.5 891.1 294.06 155.9 450.5
APR. 345,48 180.7 $26.1 121.2 184.2 311.5 3ga.8 508.2 889.0 290.18 156.8 aMT.7
HAY 349.2 182. 4 531.46 129.9 187.8 3N 3s82.4 500.3 882.7 288.6 157.5% 4ns.0
JUNE 356.0 185. 1% 541.0 132.5 191.2 323.6 381.0 498.5 ar9.5 286, 7 157.6 4488.3
JULY 359.8 186.9 546,.6 135.4 194.7 330.1% 380.4 | S500.5 880.9 286.7 158.1 444.0
iAlUG. Jea.d 189.3 553.6 137.6 195.6 333.2 378.5 498.9 877.5 289.9 159.3 B49.2
SEBPT. 368.9 189.9 558.8 181.0 198.6 339.6 375.9 497.4 871.3 291.2 159.1 850.3
OCT. 372.6 191.9 S64.4 186. 4 204.8 351.1 amNn.i 896.1 867.8 289.5 157.8 L Loy e |
NOY. 375.9% 192.7 568.7 150.3 209.0 159.3 Jeb6.7 492.9 859.5 290.8 156.0 446.8
DEC. 379.0 192.3 571.3 153.9 2117 365.5 k119 ) 489.6 854.0 293. 4 154.7 4a8.1
1387-JAN. 381.7 192.4 578.2 159.2 217.2 376.4 3680 89,1 853.5 296.9 154. 9 a51.0
NEER ENDING
1987
JiN. 5 3a3.7 157.6 165.2 298.%
12 384.0 158.8 365.0 296.9
19 381.6 159.1 368.5 297.0
26 380.1 159.7 363.8 296.6
PER. 2 378.4 160. 4 363.1 295. 4
9P 3. 161.9 362.7 296.0
16 p 3.2 162.8 3st.9 298. %

1/ SAVINGS DEPGSLITS EICLUDE AMDAS.
2/ SHALL DENOMINATIOE TIKE DEPOSITS —— INCLUDIWNG RETAIL RPS -— ARE THOSE ISSUED IN AKOUSTS Of LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND EEOGH ACCOUNTS AT COABERCIAL BANKS AND THRIFTS ARE SUBTRACTED FRON SHALL

TIKE DEPOSITS.
3/ LARGE DENGMINATION TIME DEPOSITS ARE THOSE ISSOED IW AMOONTS OF $100,000 CR MORE, EXCLODING THOSE BOOKED AT INTERNATIONAL

BABKING FACILITIES (IBF¥5}.
4/ LABRGE DENOBINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY AABKET NUTUAL FUND5, DEPOSITORY

INSTITOTIORS AND FOREIGHN BANKS AND OFFICIAL INSTITUTIONS.
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H.¢ (508}
Tabie 5-cominued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, nol seayonally adjusted 7
Term APy’ Nor M3 Components of L Components of Debt
Institution Short-term
Date only money | at commercial at theift fotal Tam Savings treasury Bankers Commaercial -| Non-Federal®
market funds banks Insthutions Evrodollars® bonds securitise® .| acceptances’ papet Federal debt* debt
1986~JAN. 67.3 33.8 35.1 68.9 75.9 80.0 el W] $2.5 209.1 1606. 7 5265.7
FEB. 6§7.7 35.9 Ju.7 70.7 79.1 80.5 0713 82,2 209.1 1621.0 | 5285.1
HMAR. 70.2 37.3 38.8 71.7 82.7 81.1 305.2 40.8 209.8 1633.3| 5311.8
APR. 8.1 35.7 35.9 Ti.6 81.4 81.8 300.4 39.9 205, 2 16848, 6 5357.2
EAY 76.1 35.5 38.7 i 2 79.7 82.6 298.6 3.6 210.3 1660.7 | 5408.3
JONE 75.0 33.8 41.6 75.4 80.0 83.4 296. 2 39. 8 215.3 1678.9 | 5458.2
JOLY T77.5 33.1 31.9 75.0 78.5 88, 2 292.3 39.2 215.13 1695. 6 5507.6
AUG. 80.8 33.% 316 75.9 78.3 85. 2 - 291. % 37.9% 219.0 17113.3 571.3
SEPT. Bé4. 1k 35.5 42.5 78.0 at.? 86. 4 289. 4 37.4 223.1 17734.5 | 5630.9
OCT. 84.5 s 83.7 77.8 ‘?9.0 87.8 285.9 3.8.0 228.7 1748.6 5678.6
50V. 4.4 36.7  #5.1 1.8 80.7 89.9 292.9 38.0 2271.% 1T 5732.3
DEC. as.1 34.7 46. 3 81.1 84,6 1.9 293.7 7.4 228.7 1803.3 5793.9
198 7=J4 K, 84.0 33.2 a6 4 79.6 87.8

WEEE ENDING:

1987-Ja0. 5 81.9 3t.5 : !
12 en.7 2.2
19 84.5 s 0
26 8.1 382
FEg. 2 84.1 33.6
9P 84.6 33.8
16 P 84,3 35.1

WITH ORIGINAL TORITIES GREBAT THAN OWE DAY, BICLUDING CONTINOUING CONTRACTS AWD EETAIL &PS. 1NCLUDES
A BELATIVELY SMALL AMOUET OF OYERNIGHEY RPS AT THRIFY INSTITUTIONS.

2/ TERS EURODOLLARS ABE THOSE WITH ORIGINAL MATURITLES GREATER THAN OME DAY. CO¥SISYS OF THOSE ISSUED TO U.5. BESIDENTS BY
FOREIGN BRANCHES OF D.5. DAMKS WORLDWIDE AND BY ALL BANKING OFFICES IE THE UWITED EINGDON AND CAMADA. EXCLUDES THOSE HELD

BY DEPOSITORY INSTITUTIONS AND MONEY NARKET HUTUAL FUNDS.
3/ CONSISTS QF U.S. TREASURY BILLS AXD COUPONS WITH REMAINING NATURITIES OF LESS THAN 12 AONTHS HELD BY OTHEM THAN DEPOSITORY

INSTITUTIONS, FEDEBAL BRESERVE BANKS, NONEY KARKET MOTUAL FOBDS, AKD FOREBIGR ENTITIES,

U/ NET OF DANKERS ACCEPTAMCES HELD BY ACCEPTING bAWKS, FEDERAL RESEBVE BAFKS, FOREIGK OPFICIAL INSTITUTIONS, THE FEDEEAL
HORE LOAN BANK SYSTEN AND RONRY BRARKET NUTUAL FUNDS.

5/ TUTAL COMNEBCIAL PAPER LESS COMMEACIAL PAPER HELD BY SOKEY EARKET MUTDAL PONDS.

5/ DEBT DATA ARE ON A MONTHLI AVERAGE BASIS, DERLVED BY AYERAGING END-OF-MONTH LEVELS OF ADJACENT AONTHS, AWD HAYE BEEN

' ADJUSTED TO BEMOYE DISCONTINUITIES.
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H.0 (308)
Table 0

MEMORANDUM ITEMS

Billions of dotiare, not seasonally adjusted

Demard depodits el banks dus % Time ang —UH. government deposiis TRA and Keogh Accounis
savings o
deposita demand balances at | note balances | total demand time
Date foreign forekgn due to foreign |  depoaits at Faderal at commercial | deposits snd | and savinga commercial thritt money
commaercial official commercial commarcial Reserve banks note and daposis at banks Inatitytions markat total
banks inatitutions bariks and banks Banks and theift FH balances | commercial mutusl funds
foreign oflicls Institutions ’ banks
inatitutions
1986~ JAlN. 8.9 2.1 6.9 3.6 10.5 20.5 .5 1.3 62.1 82.0 8.6 152.7
FEB. 8.3 1.8 6.1 3.3 7.5 21.0 3.7 1.8 6.0 83.7 8.7 156. 4%
MAR. 8.4 1.7 5.3 3.4 3.4 12.4 19.2 . 1.5 65. 2 87.6 9.0 161.8
APR. 8.8 1.8 4.9 8.3 3.7 13.6 21.6 tab 68.7 92.2 9.8 1707
MAY 9.1 1.7 4.7 340 5.8 18.7 26.5 1.6 0.2 93.7 10. 1 178.0
JURE 9. 1.7 4.4 3.5 2.9 12.6 19.90 t.7 70.6 9%.7 10. 1 175. %
JUOLY .7 1.9 4.2 3.6 3.8 13.2 20.6 1.7 1.0 95.4 10.2 176.6
AIG. 9.5 1.7 4,2 3.0 3.2 8.1 14,2 1.7 7i.3 95. 1 10.2 176.7
SEPT. 9.9 1.8 N2 .6 5.6 18.6 23. 8 1.7 745 95. 2 10.5 177.2
OCT. 10.0 1.8 8.2 3.4 kM ) 1.8 18. 6 1.8 T1.6 95.6 10.8 178.1
¥O Y. 9.7 2.0 Ha 1 3.4 3.2 1.9 18. 4 1.7 72.1 95.6 0.7 178. 4%
DRC. 9.9 1.8 1 3.7 3.7 15.5 22.9 1.7 2.8 95.2e 10. 7e 179.7»
1987-JA M 10. 4 1.8 4.0 3.7 9.6 23.8 37.1 1.6 13.% 98. 20 10. e 182 4
WEEE BNDIEGS
1937
Jad. 5 10.9 2.0 8.0 1.6 6.1 17. 6 27.3 1.7
12 10.5 1.7 b0 3.7 8.0 23.1 ©30.8 1.7
19 9.0 1.7 8.0 4.1 6.8 25.1 36.0 1.7
26 11.5 1.8 8.0 3.9 15.9 25.8 45. 5 1.6
FEB. 2 10. 3 1.7 4.0 3.5 16. 0 26.2 85.7 1.6
9 ¥ 2.5 1.7 .1 3.3 4.8 25. 4% 33.7 1.6
6 p 9.9 1.6 4.1 3.1 3.8 25.0 31.8 1.6
e = estisated
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