FEDERAL RESERVE statistical release

These dats are schedulad for releass sach Thursday at 4:30 p.m.
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Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES FRBAUARY 19, 1987
Billions of doliars
M1 M2 M3 L Debt
M1 plus oveiight APe M2 plus
Sum of currency, s Eurodoliam, lurge time deposits,
Dt travelers checks, MMMF balances gen. pur. | term APs, term Eurodollars M3 plus other Dabt of domastic
damand deposits and and brokerdealer), MMDAs, and inatilution-only liguid assats! nonfinanciat sectors”
other checkable deposits’ and savings and smadl MMMF balsnces®
tima dapasits?
Seasanally ady ¢
1986--J4 K, 52849 2574.7 3226.9 3861.5 o87d8.5
FEB. 632.2 2582.4% 3242.8 3880.1 6923.3
HAR. 680.5 2598.9 2b4. § 38949 0968.5
APE. 648, 2 2623.9 3293.3 3920.0 7029.1
HAT 659. 6 4647.3 3315.0 3952.0 7101.3
JUNE 667.5 2667.6 3338.6 3972.7 7172.2
JULY 676.6 2693.8 3349.2 3999.9 7238.1
AlGe 6687.9 2711B.4 3397.3 84029.2 1318, 8
SEPT. 6933 2736.2 A422.3 4059.0 7i87.2
OCT. .6 2760.8 n2.9 80854 Tiny,?
0¥, Tiz. s 2774.6 3460, 2 4110.5 7519.8
DEC. 730.5 2798.2 Ind7.7 4140, 2 Todu. 4
1987—JiM. P 137.7 2819.4 512.7
Nol sexsonally adjusted
198632 K. 634, 3 2583.3 3235.5 3870.9 (1Y F )
FE R, 620.0 2572.6 3238.1 3873.2 690642
ik, 631.3 2594.5 3262.6 3899.5 8945. 9
APHa 653.9 2631.8 3299.8 3927.0 TUal.9
MAY 652.5 2637.9 3306.7 3937.8 1069.0
JUME 669. 8 2668.7 3336.7 39711.5 7137.1
JULY 6808 27004 3369.4 004.5 T203.2
AUG. 6685.2 2715.7 3392.8 #025.9 1204.6
SEPT. 691.3 2728.8 3416. 6 4053.0¢ 1365, 4
OCT. 698.9 2756.6 34394 AG79.7 T827.2
(v} 715. % 2776.8 68,5 #113.3 T504. 0
DEC. Tab. & 20117 3502.9 4153.7 1597. 2
1987--Jil. P el 4 2829.7 3523.5
M1
For period anded Seasonally sdjusted Not ally adjusted
13-wieh avirage 4-wesk average waek g 13-wesk average A-weak g wank g
1987-Ja. 5 718.3 732.5 747.2 725.3 w710 788.1
12 721.0 7139.5 734, 1 729.7 T62-4 158. 0
19 123.2 738.6 230.6 732.5 To0.9 739.8
26 725.3 735.9 731.8 734.8 751.6 71%.7
FBB. 2 P 127.7 733.1 736.8 736.2 734.8 721.7
9P 129.7 733.8 734.2 731.2 742.48 72%.8
BOTE: SPRECIAL CADTION SHEQULD BE TAKEN 1B JEYERPREYTISE EERE-~TO—~NERE CAANGES 1IN NQNEY SUPPLY DATA, WAICH AHE

8IGELY VOLATILE AND SUBJECT TO REYISION.
P-~INDICATES PRELIMIRARY DATi.
FOOTIOTES APPEAR OF THE FOLLONING PAGE
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Tabla 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent changs at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
3 AOETHS FROB DCT. 1946 TO0 JAN. 1987 20.7 8.5 8.1 1.4
6 HONTHS FROK JOLY 198& TO JAN. 1987 18. 1 9.3 8.5 1o}
12 SONTHS PRO& JAN. 1986 TO JaN. 1987 17.3 9.3 8.9 12.2
THIRTEES WREKS ENDING PEH., 9, 1987
FRON THIRTEEN REEKS ENDING:

¥ov. 10, 1986 (13 NEEKS PREVIOUS) 19.1
AlG. 11, 1986 {26 BREKS PREVIOUS) 17.5
FEB. 10, 198b (52 MEEKS PREVIDUS) Mo. 4

1/

GHOWTH EATERS FOR DEBT ARR BASED OF PERIODS BEGINMING IID. EADING QME BONTH BARLIER THAN FOR THE BOMEYTARY lGGlIGI.fSS,-
MANELY, SEPTEMBER 1986 fo DECEABER 19846, JUNE 198& TO DECENBER 1986, AND DECEMBER 1985 TO OEBCEMABR 1946, RESPECTIYELY.

1.

2/

¥y

L 14
5/
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" POOTBOTES TG TABLE 1

€O0N31I5%T5 OF {1) CORRENCY OUTSIDE THE TREASDRY, PEDERAL RESEE¥R BANKS, AND TAE VADLYS OF COMMEKCIAL BANES;

{2) TRAVELERS CHECKS OF NoNBAMK ISSUERS; {(3) DEaAND DEPOSITS AT Ali COMBERCIAL BANKS OTHER THAN THOSE DUE TO

DOARSTIC BAKKS, THE U.S. GOYEENNENY, AND POREIGN BAMKS ABD OFPICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS

OF COLLECTION AND PEDERAL RESERYE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MRGOTIAGLE ORDER

OF MITHDRAWAL (NOW) AND AUTOMATIC TEAMSFER SERVICE (ATS) ACCOUNTS AT DEROSITORY INSTITODTIUNS,

CREDIT UNION SHARE DRAFPT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. YTHE CORAENCY AND DENAKD

DEPOSIT COMPOMENTS RICLODE THE ESTINATED AHOOET OF YAULT CASH AND DENAND DEPOSITS, RESPECTIVALX, HELD BY

TERIFY 1I¥STITUTIORS TO SEBYICE THEIB OCD LIABILITIES.

CONSISTS OF H1 PLDS OYERNIGHT (4AND CONTINDING LONTRACT) RPS ISSURD BY ALL COMAERCIAL BAMKS AND OVEENIGHY ZORODOLLARS
ISS0ED TO D.S. RESIDENTS 8Y POREIGH BRANCHES GF U.5. BAWKS WORLOWIDE, MNDAS, SAVINGS AFD SMALL DENOMINATION

TIBE DEPOSITS (TIMNE DEPOSIYS—=INCLUDING RETAIL RPS—-I§ AMOGNYS OF LESS THAK $100,000}, AND BALANCES IF d0TAH

TAXABLE AND TAI-EXEBPT GENERAL PURPOSE AND BROKEL/DEALER MONEY NARKET MOTOAL FUNDS. KICLUDES IRk AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND HOMRY HARKEY PUNDS. ALSO RICLUDES ALL BALANCES WELD BY U.$. COBARRCIAL

BABKS, HOMEY EAMKET TUNDS (GEWEERAL PURPOSE AND BROKER/DEALRER), FORRIGN GOYERNMENTS AND CONMERCIAL BANKS, AND

THE U.3. GOYERNMENT. ALSO SOUBTRACTED IS A COMNSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AROUNT

OF DIMAND DEPOSITS AMD VAULYT CASE HELD BY TARIXT INSTITUPIONS TO SERFICE TUEIR TINE ARD SATINGS DEPOSITS.

CONSISTS OF 32 PLUS LARGE DEMOBLINATION YIAR DEPOSITS (I¥ ANOONIS OF $100,0800 O MORE) AND TEEN EP LIABILITIES ISSUED

BY CONMERCIAL BAWKS AND THRIFT INSTITUTIONS, TERE EURODOLLARS HELD RY U. 3. RESIDENTS AT FOREIGHN BRAMCHES OF U.S5. BANKS
YORLDHIDE AND AT ALL BAMKING OFFICES IV ZTAE DNITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXAMLE AMD TAK-EIEMPT
IESTITUT IOCN-ONLY HONRY HARKEY MUTDAL PUNDS. RICLUDES ANOUNTS HELD BX DEROSITORY INSTITUTIONS, THE U.5. GOVERNAENT, SONEY
HARKRY FOMDS, AND FORBIGH BAMNKS AND OFFICIAL INSTITUTIONS. ALS0 SUBTRACYED IS A CONSOLIDATIOE ADJOSTHENT THAY REPRESENTS
THYE ESTIMATED ANOUNY OF OFERAIGHT UPS AND EUROGOLLARS HELD BY INSTITUTION-ONLY HOMNEY MARKET NUTOAL FONDS.

CONSISTS OF M3 PLUS THE WONBAKK PUBLIC HOLDINGS OF D.S5. SAVINGS BONDS, SHORT-TERN TREASDAY SECURISIES, COMMEECIAL

PARER AND BAMKERS ACCEPTANCES, NET OF HONEY WARKET AUTOAL FUAD HOLDINGS QF TRESE ASSETS.

ORHT OF DOSESTIC NOMPINANCIAL SECTOMS CONSISES OF OUYSTANDING CREDIT MAREET DEBT OF THE DJNITED STATES GOVERMNAENT,

STATE AND LOCAL GOVERANREHTS AND PRIVATE NONPLWANCLAL SECTORS. PRIVATE DABT [ONSISTS OF CORPORATE BONDS, HORTGAGES,
COMSUMEN CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, CONMMERCIAL PAPRE, BAMNKERS ACCEPTANCES AND OTHRR DEAT
IFSTRUMENTS. THE DATA AME DERIVED FEON THE PEDZRAL RESERVE BOARDS PLOV QF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINAMCIAL SECTORS ARE PRESENTED IN BONTH-AVERAGE FORHE, DREAIVED BY AVEBAGING AQETH-END LEVELS OF ADJACENT HONTHS. TYHRSE
Diti HAYE ALS0O BEEN ADJUSTED YO EENOVE STATISTICAL DISCONTIMOITIES THAT MAY ARISE IN THE UNDEKELYING FLOM OF FUNDS STATISTICS.
TUE PRESENTATION OF DEBT DATA 1IN THIS HELEASE DIFFEAS, THEREFORE, FROH THE QDARTERLY FLOW OF FUMDS STATISTICS CONTAINED
1 TNE FPEDBERAL RESERVE BEELEASES 2.7 A¥WD Z.1. 1IN THOSE &ELEKASES, PUBLISHED LEVELS OF CEREDIT HABXEYT DEMT ARE AEASURED OMN

4 QUARTER-END BASIS AND INCLODE DISCOMTIMDLITIES.

Federal Reserve Bank of St. Louis
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Tabie 3
COMPONENTS OF THE MONEY STOCK
Bions of dollars, seasonaity adjusted 3
T Momtraneactiens | Suiacied nontreneactions Hame
Ot componen Sevings deposiie” __ Smail tme dapostis” __ Carge tiené Soposies”
Do Curency’ | Trewwinrs | Demassd | ohwckaiie 1] ] ] ] u ] ]
chache® | ceposits’ | depouine® | M | oniy' |commeciel] Wit wial  [commercial | theilt il |oomwewiai| Wit | wom
benks | metitutions bardm | inethusions banin ™ | institutions
1986-JiK, 171.8 5.9 270.3| 180.9 | 1945.8 | 6€52.2 124.8 | 179.2 | 304.0 | 388.8 | s502.3 | sa0.1 | 292.9 152.1 | #85,0
rER. 172.7 6.0 2I70.3] 183.1] 1950.3| 660.84] 125.9 | 179.8 | 304.8 | IB6.7 | 504.2 | 869.8 | 294.8 | 152.8 | eal.6
BAR. 173.8 6. | 274.6 186.0 | 1958.8 | 665.57( 125.8 | 180.8 | J06.6 | 3IB7.8 | S04.6 | 992.0 | 292.7 | 155.9 | ses.S
AFR. 14.8 6.1 277.7 ] 1689.9 | 1975.7 | 669.8 | 127.2 | 183.9 | 311.% | 387.%1 | 506.0 | #93.1 | 293.5 | 157.7 | #51.3
2ar 175.9 6.1] 282.2) 195.5| 1967.8 ) &667.7 129.5 | 187,31 | 31e.8 | 38a.1 503.9 | #se.o | 289.9 157.7 | au7.6
Jusz 176.7 6.2 285.0] 199.& [ 2000.0| 671.1 1311.5 | 190.32 | 321.8 | 381.5 | 501.5 | 2&3.0 | 289.% 158.2 [ #47.5
JULT | 172.4 6.3| 288.2| 208.5) 2017.2 | 675.4 130.0 | 193.3 | 227.%| 380.0 | 500.9 | #40.9 | 289.5 | 158.9 | saa.3
A0G. |« ¥TRA Gu8 | 29%.2 | 200.8 | 2031.8 | 678.% ] 137.5 | 197.2 | A34.6 | 3ITT.0 | 499.6 | 8Fe.T | 290.1% 158.3 | eag.a
SEPL. . 179.7 Sa8 | 292.2 | 208.7] 20%3.1 | s86.1 11,7 | 2090.3 | 3%t.4 | 3V8.1 | 498.1 ] 872.2 | 289.8 158.7 | #38.5
0CT. 181.2 G 8] 293,08 220.9 | 2059.0 | 682.5] 185.8 | 208.6 | 350.% | 370.0 | 494.7 | Bes.7 | 288.3 157. 8 | #85.7
"0¥. 182.4 6o | 297.8| 225.9| 2062.1) &85.6 ] 150.2 | 208.3 | 358.5 | 35.9 | 491.3 | 857.1 | 290.0 158.8 | a45.9
DEC., 183.5 6.4 | 308.3 232.3]120067.7| 689.5] 154.5 | 211.7 | 366.2 | 3I68.7 | 4BB.5 | 051.3 | 291.9 155. 1 ]| 447.0
1987-Jad. P} 186.0 $.5) 305.3| 280.1 | 2088.8 | 693.2 ] 159.7 | 216.9 | 376.6 | 364.7 | 48b6.0V [ 850.7 | 295.6 153.7 | #sa9.a
HREE ENDIBG
1987 I
JAR 5 184. 6 NT.6 FET Y 158.0 365.2 | | 296-4
12 185.0 303.6( 239.1 158.7 365.1 295.9
19 186.0 298.7 239.5 159. 6 364 6 296.5
26 185. 8% 297.7{ 1.2 160 6 364.13 295.3
PEB.. 2 ¥ 186.8 0201 281.5 161.8 | . 383.9 293.9
9P 186.8 299.7 | 241.1 1 183.2 362.9 293.8

t/ CURRRBACY OUTSIDE THE U.5. TRRASORY, FEDERAL RESERYE BAVES AND VAULTS OF COMMERCIAL BANKS. EICLUDES THE ESTIMATED
ARQUET OF VAULT CASH MELD BY TERIFT INSTIYOTIONS TO SERY¥ICE YHEIR OCD LIABILITIBS.

2/ OUTSTANDIFG AACGUNT OF 0.5. DOLLAR-DENOEINATED TRATELERS CHRCES OF NONBAMK ISSDERS., THAYELEES CHECES ISSORD BY DEPQSITORY
INSTITOTIONS ARX INCLUDED IN DERAND DEPOSITS.

3/ DEMAND DEPOSITS AT CONMERCIAL BANES AND POREIGE EELATED 1NSTATUTIONRS OTHER THAN THOSE DUE TO DONRBSTIC BANES, THE 5. GOVENN-
BEMT AMD FOREIGN BANKS AND OPFICIAL INSTITULIONS LESS CASH ITEAS XM THE PEOCESS OF COLLECTIGN AND FEDEAAL HESERYE FLOAT.
EICLUDES THE ESTIMATED AROUNT OF DENAND DEPGSLTS UELD AT COMNERCIAL BANKS BY TERIPT IFSTITUTIONS TO SEEVICE TAEIR OCD
LIABILITIES.

8/ CONSISYS OF NOS AND AYS BALANCES AY ALL DEPOSITOAY IBSTITUTIONS, CREDIT UBION SHEARE DRAPT BALANCES AID
DERARD DEPOSIYS AT THRIFT INSTITUTIONS, OTHER CBECKADLE DEPOSIYTS SEASORALLY ADJUSTED SQUALS TKE DIPPERZNCE BETUERX THE
SEASOMALLY ADJUSTED 5US OF DERAND DEPOSITS PLUS OCD AND SEASOBALLY ADJUSTED DEMAND DEPOSITS.

3/ SUL OF OFENVIGHY §PS AMD QFEENIGHT BUSODOLLARS, BGNEY MAUKEY FOND BALANCES (GESERAL PURPOSE AND BROKER/DRALER),

AKDAS, AXD SAVINGS ASD SMALL TINE DEPOSITS, LES5 THE CONSOLIDATION ADJUSTHEST THAY BREPEESENTS THE BSTINATED ANOUNY OF
DERASD DEPOSITS AND FWAULY CASE HELD BY THARIPT INSTITUTIONS TO SERPICK TEEIR TINE ARD SAYINGS DEPOSITS LIABILITIES.

&/ SUA OF LARGE TINE DRPOSITS, TERE BPS 44D TERA EYRODOLLARS OF U.5. RRSEDENTS, MONEI EARKET FUND SALANCES (INSTITUTION-

ONLY) , LESS A CONSOLIDATION ADJUSTHENT THAY EEPRESENTS THE RSTIBATED AMOGPY OF OVERMIGAT kPS5 AMD BURODOLLARS HELD BY
INSTITUTION-QNLY MCHEY MARKET FUNDS.

7/ SAVIEGS PEPOSItS EXCLODE MMDAS.

8§/ SHALL DENOBINATION TINR DEPOSITS—-IWCLUDING RETAIL #PS~- ARE TWOSE ISSURD IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL ngrxusss:r ACCOUNTS (IRM) AND KEOGH ACCOUNTS AT COBMZRCIAL BAEKS LMD TERIFTS ARE SUBTRACTED FRO# SAALL
TIKE DEPQSITS.

3/ LARGE DENONINATION TIAE DEPOSITS AMX THOSE ISSO&D LN ANQUNYS OF $100,000 OE AORE, EICLUDING THOSE BOOKED AY
ISTERPATIONAL BANKING PACILITIES. ‘

10/ LARGE DENOAINATION TINE DEPOSITS AT COMABACIAL BABES LESS THOSE HELD BY SONEY XARKET NUTUAL £UMDS,

Digitized for FRASER
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Blllions of dollars, seasonally adjusted

Non-M3 componemnis of L Debt components?
Date savings bonds short-term reasury bankers acceptances® commarcial paper? tederal debt non-federal debt
securities’
1985~DEC, 79.4 046 2.1 206.6 1587.,0 5191.6
1986~JAN. 19.9 304.9 42.3 209.5 16067.9 5270.6
PR 80.5 305.3 42.5 208.6 1bd1.0 5302. 4
HAR. 81.2 299.0 41. 4 208.8 1628.5 5340.1
APE. 81.9 £968. 2 40.6 206. 1 16481.5 5387.7
AAY 82.7 303.8 39.8 210.7 1665.1 5436.2
JUNE 83.5 298. 2 39.8 212.6 1691. 9 Sadd. 3
JULX 8.3 292.8 39.0 2185 1712. 4 5525.4
406G 85.3 249, 6 37.3 219.7 1725.} 55685.7
SEBPI. Bha 4 209.9 36.9 223.9 1741.6 5645.7
0CT. 87.1 488.8 37.7 228, 4 1755, 9 S&88. 8
Hov. 89.8 494,90 38.0 228.4 1779. 3 57e0.5
PEC. P 91.7 294.9 37.5 228.4 . 1806. 9 5797.6

v
F¥ 4

E V4
v/

COE5S15TS OF U.5.

HOAE LOAX

AGJUSTED TO RENOYE DISCONTINIITIAS.

Digitized for FRASER
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GOWEY MARKET NUTUAL FUNDS AED FOREIGN ENTITIES.
MET OF BANKERS ACCEPTANCES HELD AY ACCRPTING BANKS, FEDERAL RESERVE BANKS, FPOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
BANK SYSTEE AND MOREY MABKET HOTUAL FUNDS.
TOTAL COMNERCIAL PAPER LESS COBNERCIAL PAPER HELD BY MOWEY MARKET Illﬂ:ﬂll. FUNDS.
DEBT DATL ARE ON A MOWSTHLY AVERAGE BASIS, DERIVED BY AVEBAGING END~-OF-HOBTH LEFTELS OF ADJACENT NONTES, AND HAVE BEEN

TREASURY BILLS AND COUPOES 9L7 RESAINING MATURITIES OF LESS THAN 12 IDITHS HELD BY OTHER !Hll DEPOSIYORY
INSTITURIONS, FEDERAL RESERVE BANKS, v
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable depoaits 'Nontransactions companenis Generad
T* D d Owernight Ovarnight purpose and
Date Currancy’ checks® deposits' | at commercial at thrift total In M2* In M3 only’ APyt Eurodollara® | brokerid
banks* institutions® . money market
funds
1986~JA K 170.5 5.5 275.% 128.4% S5&. 4 182.8 1949. ¢ 852.2 50.1 18.8 1717
1718 170.5 5.6 262. & 122.0 54, 3 181.3 1952. 6 661.5 52. 3 16.3 18%.0
.FY N 172.2 5.8 267.7 129.5 56. 1 185. 6 1963.2 668, 1 51.0 16.0 186.2
APA. 173.6 LN 279.5 135.1 59.9 195. 0 1977.5 668. % 50.7 17.5 191.%
.7} 4 175.7 5.9 2718 133.1 6. 3 193.5 1985. % 664.8 5t.3 3T.0 193.2
JUNE 1774 6.5 286.2 136.9 62. 8 199.7 1998.9 068.0 49.7 16.6 197.3
JULY 179.1 T-2 290.5 139.3 68. 3 203.6 2020.1 669.0 547 17.2 199.7
AlGa 179.9 7.3 289, 4 143.0 65.6 208.6 2030.5 677.1 57.5 17.1 200.5
SEPT. 179.5 6.9 291.3 146.9 66. 6 213.5 2037.5 687.9 55.4 7.3 202.2
OCT. 180;9 6.5 293.0 150.4 68. ] 218.5 2057.9 682.6 57.8 1%.4 206.9
FO¥. 183.2 6.1 300.1% 155.7 T0.3 226, 0 2061.3 687.7 57.0 18.8 207.1
DEC. 186.2 6.0 319.5 162.8 T2.2 235.0 2065. 1 691.2 56.5 19.2 207.5
1987-Ja%. P 184, 6 6.0 1.9 1%9%7 13.0 242.8 2085. 13 693.9 "59.5 2.6 208.9
WEEE ENDING:
198 7-Ja s 186.1 343.9 172.8 75.0 207.8 58.9 22.6 20-6.6
12 185.2 319.4 1733 T4 7 287.9 61.6 25.3 208.9
19 184.5 305.8 176.3 T3 243.5 58.6 20.5 209.6.
2% 183.2 293.1 166.2 1.1 237.3 59.1 22.3 210.0
FER. L 2 P 183.2 295.5 165. % 71.5 236.9 58.7 22.% 208.9
9P 185.6 295.4 169.¢ 13.6 242.7 58.2 19.6 210.6

A

1/ CUARENCY QUTSIDE TAE U.S. TREASURY, PEDERAL BESERVE BANKS AND THE

YAOLYS OF COMRERCIAL BANKS.

ANOUNT OF VAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERYICR THEI& OCD LIABILITIES.
2/ DOUTSTANDING ANOUNT OF U.5. DPOLLRAR-DENONINATRL TRAVELERS CHECKS OF NOBBAMK LSSUERS. TEAVELERS CHECKS ISSUED 5T DEPOSITGRY
ISSTITUTIONS ARE INCLUDED IN DEEAND DEPOSITS.
3/ DEAAND DEPOSITS AT COMMERCIAL BANKS OTUER THAN THOSE DUE TO DOMESTIC BARKS, THE U.5. GOVRRMEENY AMD FORRBIGN BANKS ARD

OFFICIAL INSTITUTIONS, LESS CASH ITEANS IN THE PROCESS OF COLLECTION AFND P.B. PLOAT, LESS THE ESTINATED ANOUNY OF DESAND

DEPQSITS HELD AT COBMMERCIAL BAWKS BY THRIFT 1ESTIZTUTIONS TO SERVICE THEIR OCD LIABILITIRS.

A/ CONSISTS OF NON AfD ATS BALANCES AT COAMEECIAL BARKS, U.S. BRANCHAES AND AGEBCIES OF PORRIGN BANKS, AND EDGE ACT

CORPORATIONS.

S/ CONSISTS OF WOW AND ATS BALANCES AT SAVINGS 48D LOAN ASSOCIATIONS AND HUTPAL SAVINGS BAMKS, CREDIT UNIOM SRARE

DRAFT DALAFCES, ARD DEMAND DEPFOSITS AT TEAIPFIS.

6/ SUE OF OFVERSIGHT EPS AND EURODOLLARS, MONEBY NARKET FUND BALANCES (GENERAL PORPOSE AND BROKEE/DEALER), HNDAS APD SAVINGS

EICLUDES THE RESTIMATED

AFND SHALL TIBE DEPOSITS LESS THE ESTIAATED ASQUNY OF DENAED DEPOSITS AND FAULT CASE HELD BY THRIFT INSTITUTIONS TO SERYICE
THEIR TIAE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUA OF LASGE TINE DEPOSITS, TEHA BPS AND EURCOOLLARS OF U.5. RBRSIDENTS, SONEY MARKEY POUND BaLANCES (INSTITUTION-OMLY), LESS A

COWSOGLIDATION ADJUSTHMENT THAT BEPRESBNTS THE RSTISATED AROUNYT OF OVERNIGHT RES AdND EURODOLLARS HELD BY INSTITUTION-QNLY

MONEY MABKEY AUTUAL FUNDS.

87 COMSISTS OF OVERNIGHT AND COBTINUING CONTRACT HPS ISSDED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITGTIONS AND

BOMEY BARKET HNOTUAL FUNDS (GENERAL PURPOSE AND BBOKER/DEALER).

9/ ISSUED BI FOREIGH BHAMNUHES OF O.S.

BONEY MARKET AUTUAL FUNDS {GENERAL PUBPOSE AND BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LKAUID ASSETS AND DEBT

Biltions of dollars, not sessonally ad|usted

Monay market deposit accounts Savings deposlta’ Small denomination time deposits” Large denomination time deposita’
at at at at at at ar at
Date commarnial thrift total commercial thrift total commercial thrift tatal commarclal thrift total
banks inatitutions banks institutions banks Institutions banks! ingtitutions
1986-3A K. 337.0 179.6 516.6 124.3 179.3 303.6 3185. 6 505.5 891.1 293.7 152.7 s46.4
FEB. . 337.4 | 179.6 517.1 123.9 179. 1 303.0 386.1 505.6 4%1.6 296. 2 153.48 450.1
HaR. 3a80.8 180.2 521.¢0 125.1 141.49 306.1 366.7 504.5 891.1 294. 6 155.9 450.5
APR. 5.4 180.7 526.1 127.2 198.2 311.5 3as.8 5048.2 889.0 290.8 156. 8 47.7
AAY 9.2 182. 4 531.6 129.% 187.§ 317.7 Jez. 4 500.3 gd2.7 488. 6 157.5 ae6.0
JONE 356.0 185.1 541.9 132.5 191.2 333.6 381.0 898.5 479.5 286.7 157.6 [ 11 9 |
JURT 359.8 186.9 546.56 135.4 . 194.7 330.1 30,4 500.5 880.9 286.7 158.1 48,8
AUG. I6k.3 189.3 553.6 137.6 195. 4 333.2 178.5 496.9 417.5 209.9 159.3 9.2
SEPT. . 368.9 189.9 558.8 141.0 198.6 31%.6 375.% 497, 4 84713.3 291.2 3591 450.3
oCT. 372. 6 191.9 568. 4% 146. % 204.8 351.1% I3 496, 1 867. 4 289.5 157.8 #47.3
BO¥. 375.9 192.7 568.7 150.3 209.0 359.3 366.7 492.9 #59.5 £90.8 156.0 46.8
DEC. 3719.0 192.3 57T1.3 153.8 24117 365.5 J68.4 489.6 454.0 293.3 154.7 448.0
1987-JAN. P g6 192.4 5T8.0 159.1 2172 376.3 38b.4 489.1 a53.5 296.0 158. 1% 450.9
REEX REDIDG '
1967 '
JAR. 35 383.7 157.6 365.2 £98. 3
12 384.0 158.8 365.0 496.9
19 38%.6 15%9.1. . 3845 296.9
a6 380.2 159.7 3163.9 296. 5
rEB. 2 P 378.% 160. 4% 363.2 295.3
9P 379.0 161.9 362.7 295.9

¥/ SAVINGS DEPOSITS EICLUD [ -

2/ SHALL DEWOMINATION TIAE DEPOSITS -- INCLODING EETAIL RPS -~ ARE THQSE ISSUBD IN ANOUDNYS OF LRSS TdA¥ $100Q,000. ALL
INDIVIDUAL BETIGEMENT ACCOUNTS (IRi) AND KEOGE ACCOUNTS AT COSSERCIAL DANKS ASD THRIPFTS ARE SUBTRACTED rRoa SHALL
TIAE DEPOSITS.

3/ LARGE DENONINATION TIAE DEPOSITS AHE THOSE ISSUED 14 ARDUNTS OF 5100 ,000 oR MNGRE, EICLUDING THOSE BOOKED AT INTEENATIONAL
BABKING FACILITIES (I10FS).

8/ LARGE DEEBOHINATION TIEE DEFOSITS AT COBMERCIAL BARKS LESS THOSE HELD BY MOMEY HARKET BUTUAL FUNDS, DEPOSITORY
INSTIZUTIONS A¥D FOREIGM BANKS AND OPPRICIAL INSTITULEONS.
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H.0 (308
Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bittiona of dotiars, no! seasonally adjusted

Torm Ry ; Non M3 Components of L Components of Debt
Watitution ~Shori-tem
Date only money | at commercial i st thrift el Torm Savings treasury Bankers Commerisl Non-Feders!®

market funds banks Institutions Eurcdollars? bonds securities? | acceptances’ paper Faderal debt® debt
1986-JA 8. 7.3 33.8 35.1 8.9 75.9 80.0 303.9 2.4 209. 1 1806.7 | 5265%.7
FEB. 67.7 35.9 4.7 70.7 79.1 88.53 307.3 bl 2 209.1 1621.0 5205.1
HAR. 70.2 37.3 kT 1.7 82.7 81.1] 305.2 40.8 209.8 1633,3| S3N.s
APR 741 35.7 35.9 7t. 6 8.4 81.8 30604 39.9 205. 2 1644.6 | 5357.2
HAY 16.1 35.5 38.7 8.2 18.7 82.6 298.6 39%.06 210.3 1660.7 5u08.3
JUNE 75.0 338 81.5 15. 4 80.0 83. 4 296.2 39.4 215.3 1678.9 | 5458.2
JULY 77.5 3.1 1.9 75.0 78.5 842 292.3 39.2 215.3 1695. 6 5507.6
AUG. 00.6 3.9 8.6 75.5 78,3 85.2 2911 37.9 219.0 1713.37 5571.3
SEPT. G0 35.5 42.5 780 81,7 86. 4 209.4 3.4 223.1 1734.5| 56390.9
0CT. 84.5 kT P | 837 77.8 75.0 87.8 285.9 380 28.7 1788.6 ] 5678.6
 [¢] /8 8.4 36.7 #5.1 81.8 80.7 a89.9% 292.9 38.0 227.9 17717 $732.3
DEC. 4.1 3.7 46.3 gf. 1 4.3 91.9 294.7 37.3 236.8 1803.3 | 5791.9

1987-JAK P 84.0 33.2 86,4 796 87.2

WEEK EREDYNG:

1987-JAK 5 81.9 31.5
12 84.7 32.2

19 G5 L. 0

26 881 384

PER. 2 P d4.1 3.6

b I 4 a4.6 33.8

1/ TEAN RPS ANE THOSE WITH ORIGIWNAL NATURITIES GREATEE THAW OKE DAY, EICLUDING CONTIAUING CONTRACTS AND RETAIL RPS, INCLUDES
A BBLATIVELY SHALL AUCUNT OF OVEREIGHT RPS AT THRIFT INSTITUTIORS.

2/ TEEN EVRODOLLAES ARE THOSE MITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENIS BY
FOREIGN BRANCHES QF U.S. BANKS WORLDMIDE AND BY ALL BAMKING OFFICES IN THE UNITED KINGDOM AND CANADA. EICLUDRS THOSE HELD
BY DEPOSITORY INSTITOTIONS AND NONBY AAUKET NUTUAL FONDS.

3/ CONSISTS OF U.S. TREASURT BILLS AFD COUPONS WITH RESAINING MAYURITIES OF LESS THAN 12 HONYHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FERDBEAL RESERVE BANKS, HONEY BARKET MOTUAL FUNDS, AWD FOREIGN EKTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERYE BANKS, POREIGN OFFICIAL INSTITUTIONS, YHE FEDERAL
HBOME LOAW BASK SYSTENM AND AOBEY AARKET AUTUAL PUNDS.

5/ TOTAL COMMEECIAL PAPER LESS COMMERCIAL PAPER HELD BY NONEY MARKET MUTUAL FUNDS.

6/ DEBT DATA ARE ON A WONTELY AVERAGE BASIS, DERIVED BY AVERAGING EWD~OF—NONTH LEVELS OF ADJACENT MONTHS, AMD HAVE BEEN

ADJOSTED TO REHOYE DISCONTINUITIES.
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Table 8

MEMORANDUM ITEMS

Billions of dollars, not sensonally adjusted

D d deposits al banks due td  Time and U.S. govermmant depoaits IRA and Keogh Accounts
savings
deposita demand balances st | note balances | total demand time
Date torsign foreign dum to forsign | deposite mt Faderal at commarcial | deposits and | and savings commercial thrit maoney
commaercisl officlal commaercial commarcial Rezerve banks note and depoalts at banks Institutions market total
banka Institutions banks and banks Banks and theift FR balances | commerclal mutusl funds
forelgn officlal tnatitutiona banks
institutions
1986-JAL 8.9 2.1 6.9 3.6 10.5 20.5 . 5 1.3 62.1 82.0 8.6 152.7
FEB. 8.3 1.8 6 1 3.3 : -] 21.0 3.7 1.8 4.0 83.7 8.7 156.4
BAl. | B. & 1.7 5.3 3.4 3.4 12.4 19.2 .5 b5 2 87.6 9.0 16t.8
APR. 8.8 1.8 4.9 el 3.7 13.6 2.6 1.6 &8.7 2.2 8.9 170.7
MAY 9.1 1.7 4.7 3.9 4.8 8.7 26.5 1.6 10.2 93.7 10. 1 174.0
JUNE 9.4 1.7 L ) 3.5 2.9 12. 6 9.0 1.7 70. 6 94.7 10. % 175. 4%
JOLY 9.7 1.9 [ I 3.9 kWY ) 13.2 20.6 1.7 7.0 95. 4 10.2 176.6
AlG. . 9.5 .7 {2 3.0 3.2 8.1 1d.2 1.7 71.3 95.1 10.2 176.7
SERT. . 9.9 1.8 3,2 J. 6 5.6 né 23.8 1.7 7.5 95.2 10.3 177.2
OCT. . 10.0 1.8 5,2 3.5 3.4 1.8 8.6 1.8 71.6 95.6 1.8 17e.1
nrY. 9.7 2.9 4.1 4 3.2 11.9 1. 4 1.7 2.1 95.6 10.7 128. 4%
DEC. |, 9.% 1.8 4.1 3.7 .7 15.5 22.9 1.7 72.8 9t 2¢ 10.7e 179.7n
1987=-Ja0. P 0.4 1.8 4.0 3.8 9. 6. 23.8 37.1 1.6 13.4 98. 2e 10. Be 182. 48
#EEK REEDINGZ
19a7
JhN. 5 10.9 2.0 4.0 3.6 6.1 1.6 27.3 1.7
12 10.5 1.7 4.0 3.7 4.0 431 0.8 1.7
19 2.¢ 1.7 4.0 4.1 6. 8 25.1 36.0 17
26 1.5 1.8 4.0 3.9 15. 8 25 8 45. 5 1.6
FEB. 2 P 10.4% 1.7 4.¢ 3.5 16.0 26,2 45,7 1.6
I 9.5 1.7 4.1 3.5 4.8 25.4% 33.7 1.6
e = estimated
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RFECLAL SUPPLEMENTARY TARLE

Monthly Survey of Selected Peposits wnd Other Accowmntn
At All Insured Commercial Banks and All Mutual Savings Banks!
Decamber 31, 1986 and January 28, 1987
{not amasanally adjusted}

Insured Cowmercial Banks

Liavility Categories ;:_?_E“_(:u" an::::(’iul) A;;:ll: Rate ::::r;n :::l:::.:f:lu:::u;.hnl;;
ROW accounte? 164,247 157,642 .00 4.9 13,640 13,568
Honey market daposit accounts? 379,998 e, 797 5.19 5,14 13,087 13,049
Savings sccounts® 154,543 157,205 5.24 5.20 13,581 13,557 |l

Interest-basring time daposits with
balances of laas than 35100,000
with priginal maturities of 13

7 to 31 days 6,104 L1 5.45% 5.45 4,504 8,503
{atandard error of the estimate} {527) {531)

32 wo 91 days 21,601 21,724 5.62 5.43 12,878 12,663
(standard error of the estimate} {781) (955)

92 to 182 days ’ 131,483 130,510 5.70 5.64 13,069 13,801
(otandard ertor of the estimate) (1,827) {1,807

183 daya to 1 year 12,107 72,219 5,93 5.89 13,163 13,194
{standard wtror of the astimate) (1,635) {1,653)

ower | year to 2-1/2 weara 83,761 83,775 6,22 6.1B 13,611 13,538
(acandard error of the estimste) {1,731 {1,733)

2=1/1 yuars and over 120,659 118,646 4.61 6,58 13,412 13,3%
(atandard ervor of the sstimste)} {2,369) (2,347)
All TRA/Kaogh Plan depositt‘ 13,17 73,642 N.A. N.A. 13,366 13,292
{standard arrer of the eatimate) (196) (16%)
Retall repurchass ‘rilleﬂtl, 1,062 1,055 5,37 3,14 2,284 2,298
{standard srvor of tha estimste) {193) {202) .

State—Chartered Mutus] Savi Ranoks
Liabllicty Catagories TARCURE Dute mdig" l;%!i Average Kata Paid (X Fumber of Lesuing Janks
Dacembar AuATY camber ANUATY Eu_l;r 31 Jenuery 78

HO¥ gecomes? 5,25 4,840 5.19 5.20 a0 308
Yoney markat deposit sccounte? 31,932 31,621 5.48 5,44 EE) 38
Saviaga accounted 30,044 30,502 5,48 5.h4 113 54
Iotarsat-baaring time deposite with ’ .

balances of lesp than $100,000
with original maturities of:

7 to 31 days 149 153 5.49 5.49 1] 91
(standard error of the sstimate) {14) (13)

32 to 91 days 1,265 1,117 5,64 5.63 286 204
(standard error of the estimatae) (101) (93)

92 to 182 days 18,553 18,260 5.95 5.9 i3 359
(stundnrd arror of the eatimate) (337) {167)

183 days to 1 year 12,918 12,9084 G.24 4.1 34k kIS
{(standard arror of the matimate) N {187 {362

ovat 1 yaar to 2=1/2 years 12,391 12,488 &.49 6.48 342 341
{otandard arror of the estimete) {245) {361)

112 yuara ‘and ovar 20,851 20,678 4.9 6.89 ase 349
(standard arror of the sstimate) [{%)] (159)
All TRA and Xaogh Plan daposira® 12,208 12,288 WA, M.A, 348 347
{etandard arror of tha sstimacs) (307} (314)
Rateil repurchase sgresmants? Ex] % 5,29 5.%6 15 15
{atandard ervor of the sstimate) [ YA (A7)

::Aisﬂ::::ln::e‘;:&;b:.hu collected by the Federsl Mesarve from a stratified random pampla of about 550 banks
nka .
.zl:dazsu?.tl:::n:;':':‘;s:; interest Tate cellings ware removed from all NOW sccounts. Beginning with the Jamuary 1986
dats the MOV accomnt catsgory includes all NOW sccomts, including those sccownts shich were sohjmet to & 5.15 per-
cent ragulatory intarest rate restriction prior to Jumary 1, 1986, Estimates for this category are based on reparts
of depueits. The WOW sccownt rate is reprted as a simple annual rats.
3, Monsy markat deposit accounte {MMDAs)--Deposita with oo required minimum wacur ity but iostitations must Tesarve
the right to require st laast seven dny's notice prior to withdrawsl, no restrictions on depositor eligibility, or
limitations on the wmount of intersst that may be petid; suwch sccounts may allew op to six transfers per month, no
wre than three of which may be draft and msy permit onlimited withirawals by msil, messnper, or in personm,
Eatimates for this category ara based on teports of deposits, The MMDA rate is reportad as & siuple sntual rete.
&, Savinge deposits that, because of restrictions on tranaactions, do not met the def{nicion of an MMDA.
REstimates For this category are based on reports of depanits, The stvings account Tate ip Teporied as &
nual Tate.
;f'ﬂi ::terelt—hlrlng time cercificates and open account tims deposics with balsncas of less than 5100,000,
tncluding those held in IRAs and Keogh Plan deposits. With the sxception of tha 7=-31 and 31-91 day deposit
rates, vhich are veporred aw .1.91.’:1%1 ;-;::;,1:1.; d:rour. rates ars anmoal effective ylalds reflecting the
ompounding reportad tha indiv netitutione.
:tm gnjn:h l’l:‘n t!.:: d-po‘::u regardlass of eize, type of instrumant in which held, ot interest rate patid.
7. Rets!l repurchase agraements sre in denominatloms of less than $100,000 svith mturitias of lesa thae %0 daye
that arise from the transfer of direct obligations of . or obligations fully-guaranceed as to prioclpal snd interest
by, the U.5. Government or an SgEncy thersot,
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