
FEDERAL RESERVE statistical release 
These data are scheduled for release each Thursday at 4:30 p.m. 

H.6 (508) 
Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

Seasonally adjusted 

Not seasonally adjusted 

FEBRUARY 19, 1987 

M1 M2 M3 L Debt 
M1 plus overnight RPs M2 plus 

Sum of currency, and Eurodollars, large time deposits, 
Date travelers checks, MMMF balances (gen. pur. term RPs, term Eurodollars M3 plus other Debt of domestic 

demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets4 nonfinanciai sectors'1 

other checkable deposits1 and savings and small 
time deposits2 

MMMF balances3 

1 9 8 6 — J A N . 6 2 8 . 9 2 5 7 4 . 7 3 2 2 6 . 9 3 8 6 1 . 5 0 8 7 8 . 5 
F E B . 6 3 2 . 2 2 5 8 2 . 4 3 2 4 2 . 8 3 8 8 0 . 1 6 9 2 3 . 3 
MAS. 6 4 0 . 5 2 5 9 8 . 9 3 2 6 4 . 4 3 8 9 4 . 9 6 9 6 8 . 5 
A P B . 6 4 8 . 2 2 6 2 3 . 9 3 2 9 3 . 3 3 9 2 0 . 0 7 0 2 9 . 1 
MAT 6 5 9 . 6 2 6 4 7 . 3 3 3 1 5 . 0 3 9 5 2 . 0 7 1 0 1 . 3 
J U N E 6 6 7 . 5 2 6 6 7 . 6 3 3 3 8 . 6 3 9 7 2 . 7 7 1 7 2 . 2 
J U L ! 6 7 6 . 6 2 6 9 3 . 8 3 3 6 9 . 2 3 9 9 9 . 9 7 2 3 8 . 1 
AUG. 6 8 7 . 0 2 7 1 8 . 4 3 3 9 7 . 3 4 0 2 9 . 2 7 3 1 4 . 8 
SEPT. 6 9 3 . 1 2 7 3 6 . 2 3 4 2 2 . 3 4 0 5 9 . 0 7 3 8 7 . 2 
OCT. 7 0 1 . 4 2 7 6 0 . 4 3 4 4 2 . 9 4 0 8 5 . 4 7 4 4 4 . 7 
HOT. 7 1 2 . 4 2 7 7 4 . 6 3 4 6 0 . 2 4 1 1 0 . 5 7 5 1 9 . 8 
D E C 7 3 0 . 5 2 7 9 8 . 2 3 4 8 7 . 7 4 1 4 0 . 2 7 6 0 4 . 4 

1987—JAM. P 7 3 7 . 7 2 8 1 9 . 4 3 5 1 2 . 7 

1986—JAIL 6 3 4 . 3 2583^3 3 2 3 5 . 5 3 6 7 0 . 9 6 8 7 2 . 4 
FSB. 6 2 0 . 0 2 5 7 2 . 6 3 2 3 4 . 1 3 8 7 3 . 2 6 9 0 6 . 2 
HAfi- 6 3 1 . 3 2 5 9 4 . 5 3 2 6 2 . 6 3 8 9 9 . 5 6 9 4 5 . 0 
APfi. 6 5 3 . 9 2 6 3 1 . 4 3 2 9 9 . 8 3 9 2 7 . 0 7 0 0 1 . 9 
HA I 6 5 2 . 5 2 6 3 7 . 9 3 3 0 6 . 7 3 9 3 7 . 8 7 0 6 9 . 0 
JUNE 6 6 9 . 8 2 6 6 8 . 7 3 3 3 6 . 7 3 9 7 1 . 5 7 1 3 7 . 1 
JUL* 6 8 0 . 4 2 7 0 0 . 4 3 3 6 9 . 4 4 0 0 0 . 5 7 2 0 3 . 2 
AUG. 6 8 5 . 2 2 7 1 5 . 7 3 3 9 2 . 8 4 0 2 5 . 9 7 2 8 4 . 6 
SEPT. 6 9 1 . 3 2 7 2 8 . 8 3 4 1 6 . 6 4 0 5 3 . 0 7 3 6 5 . 4 
OCT. 6 9 8 . 9 2 7 5 6 . 8 3 4 3 9 . 4 4 0 7 9 . 7 7 4 2 7 . 2 
HOY. 7 1 5 . 5 2 7 7 6 . 6 3 4 6 4 . 5 4 1 1 3 . 3 7 5 0 4 . 0 
D S C 7 4 6 . 6 2 8 1 1 . 7 3 5 0 2 . 9 4 1 5 3 . 7 7 5 9 7 . 2 

1987—JAM. P 7 4 4 . 4 2 8 2 9 . 7 3 5 2 3 . 5 

M1 
For period ended Seasonally adjusted Not seasonally adjusted 

13-week average 4-week average week average 13-week average 4-week average week average 

1987-JAN. 5 7 1 8 . 3 7 3 7 . 5 7 4 7 . 2 7 2 5 . 3 7 5 7 - 0 7 8 8 . 7 

12 7 2 1 . 0 7 3 9 . 5 7 3 4 . 1 7 2 9 . 7 7 6 2 . 4 7 5 8 . 0 
19 7 2 3 . 2 7 3 8 . 6 7 3 0 . 6 7 3 2 . 5 7 6 0 . 9 7 3 9 . 8 
26 7 2 5 . 3 7 3 5 . 9 7 3 1 . 8 7 3 4 . 8 7 5 1 . 6 7 1 9 . 7 

tZB. 2 P 7 2 7 . 7 7 3 3 . 3 7 3 6 . 8 7 3 6 . 2 7 3 4 . 8 7 2 1 . 7 

9 P 7 2 9 . 7 7 3 3 . 4 7 3 4 . 2 7 3 7 . 2 7 2 7 . 6 7 2 9 . 8 

NOTE: SPECIAL CAUTION SHOULD BE TAKE* I I INTERESTING NEBA-IO-MEEE CHANGES I I EON SI SUPPLX DATA, MfllCH ABE 
HIGHLY fOLATILE AMD SUBJECT TO BEVISIOS. 
P— INDICATES FBSLIAINASI DATA. 
FOOTMOTSS APPEAB OM THE FOLLOMIMG PAGE 
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H.6 (508) 
Table 2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 2 

M1 M2 M3 Debt1 

3 BOBTHS FBOR OCT. 1986 TO JAM. 1967 2 0 . 7 8 . 5 8 . 1 1 1 . 8 

6 BOBTHS FBOfl JOLT 1986 TO JAB. 1987 1 8 . 1 9 . 3 8 . 5 » 2 . 1 

12 BOBTHS FBOfl JAB. 1986 TO JAB. 1987 1 7 . 3 9 . $ 8 . 9 12.2 

THIBTEBB REEKS EBDIBG FEB. 9 , 1987 
FBOB THIRTEEN REEKS EBDIBG: 

MOV. 1 0 , 1986 ( 1 3 REEKS PRBVIOUS) 1 9 . 1 

AUG. 1 1 , 1986 (26 HBEKS PREVIOUS) 1 7 . 5 

FEB. 1 0 , 1986 (52 HBEKS PREVIOUS) 1 6 . 4 
• - - •• . . y . i , . • . . . i . , . . . . • . i m u m . • M • » • « —.——»—•• * .i • •• ••.-.,,-, i ,., . .- ..„,..4.. , r, , „ . . , , — , 1 • i i .»•• >• *immmm,~ • • . ^ 

1/ GBOHTH BATES FOB DEBT ABE BASED OB PERIODS BEGIBBIBG AND EBDIBG QBE MONTH EABLIEB TBAB FOB TUB MORBIARY AGGREGATES, 
BABEL?, SEPTEMBER 1986 TO DECEEBEE 1986, JURE 1986 TO DECEEBEE 1986, ABD DECEEBEE 1985 TO DECEEBEE 1986, RESPECTIVELI. 

FOOTBOTSS TO TABLE 1 
1 / CONSISTS OF {1) COBBBBCI OUTSIDE TflE TREASURY, FEDERkL RESERVE BABAS, ABD TAB VAULTS OF COflflBRCIAL BARKS; 

(2) TRAVELERS CHECKS OF BOBBAMK ISSUERS; (3) DBBkUD DEPOSITS AT ALL COflflBRCIAL BARKS OTHBB THAB THOSE DUE TO 
DOMESTIC BARKS, THE U . S . GOVEBBBBBT, AMD FOBEIGB BARKS ABD OFFICIAL INSTITUTIONS LESS CASH ITERS IB THB PROCESS 
OF COLLECTION ABD FEDERkL BESEBVB FLOAT; ABD (4) OTHEB CHECKABLE DEPOSITS (OCD) COBSISTIBG OF NEGOTIABLE ORDER 
OF BIZHDRABAL (BOH) ABD AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS, 
CBEDIT UNION SHABB DBAFT ACCOUBTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THB CUBBEBCI ABD DEEkED 
DBPOSIT COBPOBBBTS EXCLUDE THE ESTIBATED AHOUBT OF VAULT CASH ABD DEMAND DEPOSITS, RESPECTIVELY, HELD BT 
THRIFT INSTITUTIONS TO SERVICE: THEIB OCD LIABILITIES. 

2 / CONSISTS OF H1 PLUS OVKBNIGHT (AND CONTINUING COBTBACT) BPS ISSUED BT ALL COMMERCIAL BANKS ABD OVERNIGHT EURODOLLARS 
ISSUED TO U . S . RESIDENTS BT FOBEIGB BRANCHES OF U.S . BANKS RORLDHIDB, MBDAS, SAVIBGS ABD SHALL DEBOMINATION 
TIHE DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL EPS—IN ABOUBTS OF LESS THAB $ 1 0 0 , 0 0 0 ) , ABD BALABCES IB BOTH 
TAXABLE ABD TAX-EIEMPT GEBBBAL PUBPOSE ABD BBOKER/DEALBB HOBBT MARKET MUTUAL FUBDS* EXCLUDES IRA ABD KEOGH 
BALANCES AT DEPOSITOR! INSTITUTIONS AND MONEY MARKET FDUDS. ALSO EXCLUDES ALL BALANCES HELD BI U . S . COflflEBCIAL 
BABKS, HOBBT HAHKET FUNDS (GENBBAL PUBPOSE ABD BBOKER/DEALBB), FOREIGN GOVBRNBEBTS AND COMMERCIAL BABKS, ABD 
THE U.S. GOVERNMENT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT EEBRESEETS THB ESTIMATED AMOUNT 
OF DEflAND DEPOSITS ABD VAULT CASH HELD BI TflBIFT INSTITUTIONS TO SERVICE THEIR TIHE ABD SAVIBGS DEPOSITS. 

3 / CONSISTS OF H2 PLUS LARGE DENOMINATION TIME DEPOSITS (IB ABOONTS OF $ 1 0 0 , 0 0 0 OB BOBB) AND TERM BP LIABILITIES ISSUED 
BX COMMERCIAL BABKS ABO THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BT U . 3 . RESXDBBTS AT FOBBIGB BRANCHES OF U . S . BABKS 
NOBLDHIDE ABD AT ALL BANKING OFFICES IN TAB UNITED KINGDOM ABD CABADA, ABO BALABCBS IB BOTH TAXABLE AND TAX-EXEMPT 
INSTITlITIOfl-OflLX BOBBT MARKET MUTUAL FUHDS^ EXCLUDES ABOUBTS HELD BX DEPOSITORY INSTITUTIONS, THB U . S . GOVERNMENT, HOBBT 
HAHKET FUNDS, AND FOBBIGB BABKS ABD OFFICIAL INSTITUTIONS. ALSO SUBTBACTED I S A CONSOLIDATION ADJUSTMENT THAT RBFRBSBUTS 
THE BSTIBATBD AHOUBT OF OVEBNIGHT BPS AND EURODOLLARS HELD BX IBSTITUTIOB-OBLY BOHBI MARKET HUTUAL FUNDS. 

« / CONSISTS OF A3 PLUS THE BONBANK PUBLIC HOLDINGS OF U . S . SAVIBGS BONDS, SHOBT-TRBH TBEASUBI SECURITIES, COMflERCIAL 
PAPBB AND BANKERS ACCEPTANCES, NET OF flONEX BABKET MUTUAL FUBD HOLDIBGS QF THESE ASSETS. 

5 / DBBT OF DOBESTIC NOflFINANCIAL SECTORS CONSISTS OF OUTSTANDING CBEDIT MARKET DEBT OF THB UBITBD STATES GOVERNMENT, 
STATE ABD LOCAL GOVERNMENTS AND PBIVATE BONFINANCIAL SECTORS. PRIVATE DBBT CORSISTS OF CORPORATE BONDS, MORTGAGES, 
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHBB BANK LOANS, COflflEBCIAL PAPBB, BANKBBS ACCEPTANCES ABD OTHEB DBBT 
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEUERkL RESERVE BOARD'S FLOH QF FOBDS ACCOUNTS. ALL DATA OB DEBT OF DOBESTIC 
BONFINANCIAL SBCTOBS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT AONTflS. THESE 
DATA HAVE ALSO BEEB ADJUSTED TO BEBGYE STATISTICAL DISCONTINUITIES TflAT BAY ARISE IN THE UNDERLYING FLOH OF FUNDS STATISTICS. 
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLON OF FUHDS STATISTICS CONTAINED 
IN THE FEDERAL RESERVE RELEASES Z.7 AND Z . I . IN THOSE RELEkSES0 PUBLISHED LEVELS OF CREDIT MARKET DEBT ABE ABASUBBD OB 
A QUARTER-END BASIS ABD IBCLUDE DISCONTINUITIES. 
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COMPONENTS OF THE MONEY STOCK 
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1986-JAH. 
FEB. 
BAR. 

171 .8 
172 .7 
173 .8 

5.9 
6.0 
6.1 

2 7 0 . 3 
2 7 0 . 3 
274 .6 

180.9 
183 .1 
186.0 

1945 .9 
1950 .3 
1958.4 

6 5 2 . 2 
6 6 0 . 4 
6 6 5 . 5 

124 .9 
[ 1 2 5 . 0 

125 .8 

179.2 
179.8 
180.8 

3 0 4 . 0 
3 0 4 . 8 
3 0 6 . 6 

3 8 5 . 8 
3 8 6 . 7 
3 8 7 . 4 

5 0 2 . 3 
5 0 3 . 2 
5 0 4 . 6 

888.1 
889.8 
892.0 

292.9 
294.8 
292.7 

152 .1 
152.8 
155.9 

445 .0 
4 4 7 . 6 
• 4 8 . 5 

APR. 
BAT 
JORB 

174.4 
175 .8 
176 .7 

6.1 
6.1 
6.2 

2 7 7 . 7 
282 .2 
2 8 5 . 0 

189.9 
195 .5 
199.6 

1975.7 
1987 .8 
2000.Q 

6 6 9 . 4 
6 6 7 . 7 
6 7 1 . 1 

127 .2 
129 .5 
131 .5 

183.9 
187.3 
190.2 

3 1 1 . 1 
3 1 6 . 9 
3 2 1 . 8 

3 8 7 . 1 
3 8 4 . 1 
3 8 1 . 5 

5 0 6 . 0 
5 0 3 . 9 
5 0 1 . 5 

893.1 
888.0 

' 883.0 

293.5 
289.9 
289.4 

157.7 
157 .7 
158 .2 

451 . 3 
4 4 7 . 6 
447 .5 

JOLT 
AUG. • 
SEPT. . 

1 7 7 . $ 
J 79 .0 * 
179 .7 

6.3 
6.4 
6.4 

288-3 
291 .2 
292 .2 

2 0 4 . 5 
210 .4 
2 1 4 . 7 

2 0 1 7 . 2 
2031 .4 
2 0 4 3 . | 

6 7 5 . 4 
6 7 8 . 9 
6 8 6 . 1 

134 .0 
137 .5 
1 4 1 . 1 

193.3 
197.2 
200.3 

1 2 7 . 4 
3 3 4 . 6 
3 4 1 . 4 

3 8 0 . 0 
3 7 7 - 0 
3 7 4 . 1 

5 0 0 . 9 
4 9 9 . 6 
4 9 8 . 1 

880.9 
876.7 
872.2 

289.5 
290.1 
289.8 

158.9 
159.3 
158.7 

4 4 8 . 3 
449 .4 
4 4 8 . 5 

OCT. 
ROT. 
OBC. 

181 .2 
182.4 
183 .3 

6.4 
6.4 
6.4 

293 .4 
2 9 7 . 8 
308 .3 

220 .4 
2 2 5 . 9 
232 .3 

2 0 5 9 . 0 
2 0 6 2 . 1 
2 0 6 7 . 7 

6 8 2 . 5 
6 8 5 . 6 
6 8 9 . 5 

1 4 5 . 8 
1 5 0 . 2 
154 .5 

204.6 
208.3 
211.7 

3 5 0 . 4 
3 5 8 . 5 
3 6 6 . 2 

3 7 0 . 0 
3 6 5 . 9 
3 6 4 . 7 

4 9 4 . 7 
4 9 1 . 3 
4 8 8 . 5 

864.7 
857.1 
853.3 

288.3 
290.0 
291.9 

157.4 
155.8 
155 .1 

445 .7 
4 4 5 . 9 
447 .0 

1987-JAB. P 186 .0 6 . 5 3 0 5 . 1 2 4 0 . 1 2 0 8 1 . 8 6 9 3 . 2 j 1 5 9 . 7 216.9 3 7 6 . 6 3 6 4 . 7 4 8 6 . 1 850.7 295.6 153 .7 4 4 9 . 4 

REEK BROXRG 
r 

1987 
JAR. 5 

12 
19 
26 

184 .6 
185 .0 
186 .0 
186.4 

\ 
317 .6 
303 .6 
298 .7 
2 9 7 . 7 

2 3 8 . 6 
2 3 9 . 1 
2 3 9 . 5 
241 .2 

158 .0 
158 .7 
159 .6 
160. 6 

3 6 5 . 2 
3 6 5 . 1 
3 6 4 . 6 
3 6 4 . 3 

1 296.4 
295.9 
296.5 
295.3 

FEB. 2 P 
9 P 

186 .8 
186 .8 

3 0 2 . 0 
2 9 9 . 7 

2 4 1 . 5 
2 4 1 . 1 

1 6 1 . 8 
1 6 3 . 2 

'ar i 

3 6 3 . 9 
3 6 2 . 9 

293.9 
293.8 

1/ CORRRRCZ OUTSIDB TBE 0.5. TRRASURI, WEDEBkL RBSXR7B BARKS ARO FAULTS OF COHHERCIAL BARKS. EXCLUDES THE BSTIHATBD 
A800RT OF FAULT CASH HELD BI THRIFT IRSTITOIXORS TO S2RTICB THEIR OCD LIABILITIES. 

2/ OOTSIAROIRG AROOIT OF 0.5. OOLLAB-DBROHIKATSO TRA7ELERS CHBCKS OF HOMBAHK ISSUERS. TRATBLBRS CHECKS ISSOED BI DEPQSITOBT 
IHSTITOTIORS ARB INCLUDED IR DBAAID DEPOSITS. 

3/ DEHARD DBPOSITS AT COHBBRCIAL BANKS AMD F0RRI6H RELATED IMSTXTOTIORS OTHER THAR THOSE DUE TO DOMESTIC BARKS, THB O.S. GOFERM-
HBRT ARO FORBIGR BARKS ARD OFFICIAL IMSTITOTIOIS LESS CASH XTBAS IR THB PROCESS OF COLLBCTIOR ARD FEDERAL UBSKB1E FLOAT. 
EXCLUDES THE BSTIHATBD AHOORT OF DEHARD DBPOSITS HELD AT COHHBRCIAL BARKS BI THRIFT IRSTITUTIORS TO SERFICB THEIR OCD 
LIABILITIES. 

4/ CORSISTS OF ROR ARD ATS BALARCBS AT ALL DBPOSIIORI IRSTITUTIORS, CRBDXT ORIOM SHARE DRAFT BALARCBS ARD 
OBRARD DBPOSITS AT THRIFT IRSTITUTIORS. OTHER CHECKABLE DEPOSITS SBA50BALLI ADJUSTED EQUALS THB DIFFERERCB BETRBBR THE 
SEASOHALLI ADJUSTED SU1 OF DEHARD DBPOSITS PLUS OCD ARD SEASONALLI ADJUSTED DEHARD DEPOSITS. 

5/ SUB OF OfBBMIGHT EPS AMD OFERRIGHT EURODOLLARS, HOHBI RARKBT FURD BALARCBS (GBRERAL PURPOSE AMD BROKER/DEALEH) , 
HHDAS, ARD SAflMGS ARD SHALL TIHB DEPOSITS, LESS THE COMSOLIDATIOR ADJUSTHEMT THAT REPRESENTS THB BSTIHATBD AHOUR1 OF 
DEHARD DBPOSITS AMD FAULT CASH HELD BI THRIFT INSTITUTIONS TO SBRFICB THEIR TIHB ARD SAVINGS DEPOSITS LIABILITIES. 

6/ SUB OF LARGE TIHB DEPOSITS, TERH EPS ARO TERR EURODOLLARS OF U.S. BBSIDBHTS, HOHBI flABKBT FUND 8ALARCES (INSTITUTION-
OIL I) , LESS A COMSOLIDATIOR ADJUSTHEMT THAT REPRESENTS THB BSTIHATBD AHOURT OF OFEBMIGHT RPS ARD EURODOLLARS HELD BI 
IMSTITOTIOH-OHLI HOMEI HARKET FUNDS. 

7/ SAFIRGS DEPOSITS EXCLUDE HHDAS. 
8/ SHALL DEHOHIMATION TIHE DBPOSITS—INCLUDING RETAIL RPS— ARB THOSB ISSUED IR AHOURTS OF LESS THAR $ 100,000. ALL 

INDIVIDUAL RETIRBHBHT ACCOUNTS (IRA) AMD KEOGH ACCOUNTS AT COHHBRCIAL BANKS AMD THRIFTS ARB SUBTRACTED FROH SHALL 
TIHE DEPOSITS. 

9/ LARGE DEHOHIMATION TIHB DEPOSITS ARB THOSE ISSU4D IN AHOUMTS OF $100,000 OR flORE, EICLUDIMG THOSE BOOKED AT 
INTERNATIONAL BANKING FACILITIES. 

10/ LARGE DENOMINATION TIHE DEPOSITS AT COHHBRCIAL BAMKS LESS THOSB HELD BI HOMEI HARKET HUTUAL FUNDS, 
DEPOSITORI INSTITUTIONS AMD FOREIGN BANKS ARD OFFICIAL INSTITUTIONS. 
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H.6 (508) 
Table 4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjusted 4 

Non-M3 components of L Debt components4 

Date savings bonds short-term treasury 
securities1 

bankers acceptances2 commercial paper3 federal debt non-federal debt 

1 9 8 5 - D B C . 7 9 . 4 3 0 4 . 6 4 2 . 1 2 0 6 . 6 1 5 8 7 . 0 5 1 9 1 . 6 

1 9 * 6 - J A N . 7 9 . 9 3 0 2 . 9 4 2 . 3 2 0 9 . 5 1 6 0 7 . 9 5 2 7 0 . 6 
ZEQ* BO. 5 3 0 5 . 7 4 2 . 5 2 0 8 . 6 1 6 2 1 . 0 5 3 0 2 . 4 
MAE. 8 1 . 2 2 9 9 . 0 4 1 . 4 2 0 8 . 8 1 6 2 8 . 5 5 3 4 0 . 1 

APR. 8 1 . 9 2 9 8 . 2 4 0 . 6 2 0 6 . 1 1 6 4 1 . 5 5 3 8 7 . 7 
RAX 8 2 . 7 3 0 3 . 8 3 9 . 8 2 1 0 . 7 1 6 6 5 . 1 5 1 3 6 . 2 
J ORE 8 3 . 5 2 9 8 . 2 3 9 . 8 2 1 2 . 6 1 6 9 1 . 9 5 * 6 0 . 3 

JULY 8 4 . 3 2 9 2 . 8 3 9 . 0 2 1 4 . 5 1 7 1 2 . 6 5 5 2 5 . 4 
AOG. 8 5 . 3 2 8 9 . 6 3 7 . 3 2 1 9 . 7 1 7 2 5 . 1 5 S 8 9 . 7 
S E P T . 8 6 . 4 2 8 9 . $ 3 6 . 9 2 2 3 . 9 1 7 4 1 . 6 5 6 4 5 . 7 

OCT . 8 7 . 7 2 8 8 . 8 3 7 . 7 2 2 8 . 4 1 7 5 5 . 9 5 6 8 8 . 8 
HOY. 8 9 . 8 2 9 4 . 0 3 8 . 0 2 2 8 . 4 1 7 7 9 . 3 5 7 4 0 . 5 
D E C . P 9 1 . 7 2 9 4 . 9 3 7 . 5 2 2 8 . 4 1 8 0 6 . 9 5 7 9 7 . 6 

1 / CORSXSTS OF U . S . TREASURY BXLLS AHD COUPOMS RXTH RBMAXNXHG HATORITXES OF LESS THAU 12 MOUTHS HELD BY OTHER THAR DEPOSITORY 
INSTITUTIONS, TEDERkL BiESZRVE BARKS, HOREI MARKET RUTOAL FQUOS AMD FOREIGH ENTITIES. 

2 / RET OF BARKERS ACCSPTAHCES HELD BI ACCEPTING BARKS, BEBERkL RiESERYE BARKS, FOREXGR OFFXCXAL XHSTXT0TXOHS, THE FEDERAL 
HORE LOAN BARK SISTER AHD HONEY HARKET MUTUAL FUUDSm 

3 / TOTAL COHHERCXAL PAPER LESS COMMERCIAL PAPER HELD BI MONEY HARKET MUTUAL FQMDS^ 
4 / DEBT DATA ARE OH A MONTHLY AYERAGE BASIS, DERIVED BI AVERAGIRG EHD-OF-HOETH LEVELS OF ADJACENT MONTHS, AHD HAVE EBEM 

ADJUSTED TO BEHOVE DISCONTINUITIES. 
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H.6 (508) 
Table 5 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Currency1 
Travelers* 
checks2 

Demand 
deposits3 

Other checkable deposits Nontransactions components 
Overnight 

RPs8 

Overnight 
Eurodollars9 

[ General 

Date Currency1 
Travelers* 
checks2 

Demand 
deposits3 at commercial 

banks4 
at thrift 

institutions1 
total in M2« in M3 only7 

Overnight 
RPs8 

Overnight 
Eurodollars9 

purpose and 
broker/dealer 

money market 
funds 

1986-JAM. 
FBB. 
HAR. 

170.5 
170.5 
172.2 

5 .5 
5.6 
5.8 

275.6 
262.6 
267.7 

128.4 
127.0 
129.5 

54 .4 
5 4 . 3 
5 6 . 1 

182.8 
181.3 
185.6 

1949.0 
1952.6 
1963.2 

652.2 
661 .5 
668 .1 

5 0 . 1 
52.3 
51 .0 

18.8 
16.1 
16.4 

177.7 
181.0 
186.2 

APR. 
HAI 
JURE 

173.6 
175.7 
177.4 

5.8 
5.9 
6.5 

279.$ 
277.4 
286.2 

135.1 
133.1 
136.9 

5 9 . 9 
6 0 . 3 
6 2 . 8 

195.0 
193.5 
199.7 

1977.5 
1985.4 
1998.9 

668.4 
668 .8 
668.0 

50,. 7 
51 .3 
49 .7 

17.$ 
17.6 
16.6 

191.4 
193.2 
197.3 

JULI 
AUG. 
SEPT. 

179.1 
179.9 
179.5 

7.2 
7.3 
6.9 

290 .5 
289.4 
291.3 

139.3 
143.0 
146.9 

6 4 . 3 
65 .6 
6 6 . 6 

203.6 
208 .6 
213 .5 

2020 .1 
2030.5 
2037 .5 

669*0 
677 .1 
687 .9 

54 .7 
57 .5 
55 .4 

17.2 
17.1 
17.3 

199.7 
200 .5 
202.2 

OCT. 
NOY. 
DEC 

180.9 
183.2 
186.2 

6.5 
6.1 
6.0 

293.0 
300 .1 
319 .5 

150.4 
155.7 
162.8 

68 . 1 
7 0 . 3 
7 2 . 2 

218 .5 
226 .0 
235 .0 

2057.9 
2061.3 
2065 .1 

682.6 
687.7 
691.2 

57 .8 
57 .0 
5 6 . 5 

19.% 
18.8 
19.2 

206.9 
2 0 7 . 1 
207 .5 

1987-JAR. P 184.6 6.0 311.9 169.7 73 . 0 242.8 2085 .3 693 .8 5 9 . 5 22 .6 208 .9 

REEK ENDING: 

1987-JAR. 5 
12 
19 
26 

186.1 
185.2 
184.5 
183.2 

348.9 
319.0 
305.8 
293 .1 

172.8 
173.3 
170.3 
166.2 

75 .0 
7 4 . 7 
7 3 . 1 
7 1 . 1 

247 .8 
247 .9 
243 .5 
237 .3 

58 .9 
61 .6 
5 8 . 6 
5 9 . 1 

22 .6 
25 .3 
20 .5 
22-2 

206.6 
208.9 
209 .6 
210.0 

FEB. 2 P 
9 P 

183.2 
185.6 

! 

- L 

295.5 
295.4 

165.4 
169. Q 

7 1 . 5 
7 3 . 6 

236 .9 
242.7 

• 

58 .7 
58 .2 

22 .6 
19.6 

208.9 
210.6 

1/ CURRBHCY OUTSIDE THE U.S. TREASURY, FEDERAL RSSERYE BARKS ARD THE VAULTS OF COHHERCIAL BARKS. EXCLUDES THE ESTIHATED 
AHOORT OF FAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. 

2/ OUTSTANDING AHOUNT OF U.S. DOLL AH-DENOHIRATED TRAVELERS CHECKS OF RORBARK ISSUERS. TUkfSL&kS CHECKS ISSOED BI DEPOSITORY 
INSTITUTIONS ARE IRCLUDED IR DBHARD DEPOSITS. 

3/ DBflAND DEPOSITS AT COHHERCIAL BARKS OTHER THAR THOSE DOB TO DOHESTIC BANKS, THE U.S. GOVERRHERT ARD FOREIGN BARKS AND 
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IR THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIHATED AHOUNT OF DEflAND 
DEPOSITS HELD AT COHHERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. 

4/ CORSISTS OF ROR AND ATS BALARCES AT COHHERCIAL BANKS, U.S. BRANCHES ARD AGENCIES OF FOREIGN BkMHS9 ARD EDGE ACT 
CORPORATIONS. 

5/ CORSISTS OF ROR AND ATS BALARCES AT SAVINGS ARD LOAN ASSOCIATIONS AND HUTUAL SAYINGS BANKS, CREDIT ORIOR SHARE 
DRAFT BALANCES, AND DEHAND DEPOSITS AT THRIFTS. 

6/ SUH OF OVERRIGHT RPS ARD EURODOLLARS, HONEY HARKET fUHD BALARCES (GENERAL PURPOSE ARD BROKER/DEALER), HHDAS ARD SAVINGS 
AND SHALL TIHE DEPOSITS LESS THE ESTIHATED AHOUNT OF DEHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE 
THEIR TIHE ARD SAVINGS DEPOSIT LIABILITIES. 

7/ SUH OF LARGE TIHE DEPOSITS, TEBfl RPS AND EURODOLLARS OF U.S. RESIDERTS, HOHEY HARKBT FURD BALAHCES (INSTITUTION-ONLY)# LESS A 
CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIHATED AHOONT OF OVERNIGHT RPS AND EURODOLLARS HELD BI INSTITUTIOR-OHLY 
HONEI HARKET HUTUAL FUNDS. 

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COHHERCIAL BARKS TO OTHER THAN DEPOSITOR! INSTITUTIONS AND 
HONEY HARKET HUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER). 

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND 
HONEI HARKET HUTUAL FUNDS (GENERAL PUHPOSE AND BROKER/DEALER). 
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H.6 (508) 
Table 5-contlnued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Money market deposit accounts Savings deposits1 

_ 
Small denomination time deposits2 Large denomination time deposits3 

at at at at at __ at 
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total 

banks institutions banks institutions banks institutions banks4 institutions 

1 9 8 6 - J A N . 3 3 7 . 0 1 7 9 . 6 5 1 6 . 6 1 2 4 . 3 1 7 9 . 3 3 0 3 . 6 3 8 5 . $ 5 0 5 . 5 6 9 1 . 1 2 9 3 . 7 1 5 2 . 7 4 4 6 . 4 

tEBm 3 3 7 . U 1 7 9 . 6 5 1 7 . 1 1 2 3 . 9 1 7 9 . 1 3 0 3 . 0 3 8 6 . 1 5 0 5 . 6 6 9 1 . 6 2 9 6 . 2 1 5 3 . 8 4 5 0 . 1 

EAR. 3 4 0 . 8 1 8 0 . 2 5 2 1 . 0 1 2 5 . 1 1 8 1 . 0 3 0 6 . 1 3 8 6 . 7 5 0 4 . 5 8 9 1 . 1 2 9 4 . 6 1 5 5 . 9 4 5 0 . 5 

APR. 3 4 5 . 4 1 8 0 . 7 5 2 6 . 1 1 2 7 . 2 1 6 4 . 2 3 1 1 . 5 3 8 4 . 8 5 0 4 . 2 8 8 9 . 0 2 9 0 . 8 1 5 6 . 8 4 4 7 . 7 
HAY 3 4 9 . 2 1 8 2 . 4 5 3 1 . 6 1 2 9 . 9 187. t f 3 1 7 . 7 3 8 2 . 4 5 0 0 . 3 8 8 2 . 7 2 8 8 . 6 1 5 7 . 5 4 4 6 . 0 
JUNE 3 5 6 . 0 1 8 5 . 1 5 4 1 . 0 1 3 2 . 5 1 9 1 . 2 3 2 3 . 6 3 6 1 . 0 4 9 8 . 5 8 7 9 . 5 2 6 6 . 7 1 5 7 . 6 4 6 4 . 3 

JULY 3 5 9 . 8 1 8 6 . 9 5 4 6 . 6 1 3 5 . 4 1 9 4 . 7 3 3 0 . 1 3 8 0 . 4 5 0 0 . 5 8 8 0 . 9 2 8 6 . 7 1 5 8 . 1 4 4 4 . 8 
AUG. 3 6 4 . 3 1 8 9 . 3 5 5 3 . 6 1 3 7 . 6 1 9 5 . 6 3 3 3 . 2 3 7 8 . 5 4 9 8 . 9 8 7 7 . 5 2 8 9 . 9 1 5 9 . 3 4 4 9 . 2 
SEPT. 3 6 8 . 9 1 8 9 . 9 5 5 8 . 8 1 4 1 . 0 1 9 8 . 6 3 3 9 . 6 3 7 5 . 9 4 9 7 . 4 8 7 3 . 3 2 9 1 . 2 1 5 9 . 1 4 5 0 . 3 

OCT­ 3 7 2 . 6 1 9 1 . 9 5 6 4 . 4 1 4 6 . 4 2 0 4 . 8 3 5 1 . 1 3 7 1 . 3 4 9 6 . 1 8 6 7 . 4 2 8 9 . 5 1 5 7 . 8 4 4 7 . 3 
R O I - 3 7 5 . 9 1 9 2 . 7 5 6 8 . 7 1 5 0 . 3 2 0 9 . 0 3 5 9 . 3 3 6 6 . 7 4 9 2 . 9 8 5 9 - 5 2 9 0 . 8 1 5 6 . 0 4 4 6 . 8 
DEC. 3 7 9 . 0 1 9 2 . 3 5 7 1 . 3 1 5 3 . 6 2 1 1 . 7 3 6 5 . 5 3 6 4 . 4 4 8 9 . 6 8 5 4 . 0 2 9 3 . 3 1 5 4 . 7 4 4 8 . 0 

1 9 8 7 - J A N - P 3 8 1 . 6 1 9 2 . 4 5 7 4 . 1 1 5 9 . 1 2 1 7 . 2 3 7 6 . 3 3 6 4 . 4 4 8 9 . 1 6 5 3 . 5 2 9 6 . 8 1 5 4 . 1 4 5 0 . 9 

•SEK ENDING 

1987 
JAN. 5 3 6 3 . 7 1 5 7 . 6 3 6 5 . 2 2 9 8 . 3 

12 3 8 4 . 0 1 5 8 . 8 3 6 5 . 0 2 9 6 . 9 

19 3 8 1 . 6 1 5 9 - 1 3 6 4 . 5 2 9 6 . 9 
2 6 3 8 0 . 2 1 5 9 . 7 3 6 3 . 8 2 9 6 . 5 

FSB. 2 P 3 7 8 . 4 1 6 0 . 4 3 6 3 . 2 2 9 5 . 3 

9 P 3 7 9 . 0 1 6 1 . 9 3 6 2 . 7 2 9 5 . 9 

1 / SAVINGS DEPOSITS 1 ICLUDS flH£ AS. 
2 / SHALL DENOMINATION TIHE DEPOSITS ~ INCLUDING RETAIL RPS — ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $ 1 0 Q , 0 0 0 . ALL 

INDIVIDUAL RETIREMENT ACCOONTS (IRA) AND KEOGfl ACCOUNTS AT COHflERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROH SHALL 
TIES DEPOSITS. 

3 / LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AHOUNTS OF $ 1 0 0 , 0 0 0 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL 
BANKING FACILITIES ( I B F S ) . 

4 / LARGE DENOMINATION TIHE DEPOSITS AT COHflERCIAL BANKS LESS THOSE HELD BY HONEY MARKET HUTUAL FUNDS, DEPOSITORY 
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. 
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H.6(S00) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Institution 
Term REV Non M3 Components of L Components of Debt 

Institution Short-term 
Data only money at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federal9 

market funds banks , Institutions , Eurodollars1 bonds securities* acceptances4 
W * 1 Federal debt* debt 

1 9 8 6 - JAN. 6 7 . 3 3 3 . 8 3 5 . 1 6 8 . 9 7 5 . 9 8 0 . 0 3 0 3 . 9 4 2 . 4 2 0 9 . 1 1 6 0 6 . 7 5 2 6 5 . 7 
FEB. 6 7 . 7 3 5 . 9 3 4 . 7 7 0 . 7 7 9 . 1 8 0 . 5 3 0 7 . 3 4 2 . 2 2 0 9 . 1 1 6 2 J . 0 5 2 8 5 . 1 
BAR. 7 0 . 2 3 7 . 3 3 4 . 4 7 1 . 7 8 2 . 7 8 1 . 1 3 0 5 . 2 4 0 . 8 2 0 9 . 8 1 6 3 3 . 3 5 3 1 1 . 8 

APR. 7 4 . 1 3 5 . 7 3 5 . 9 7 1 . 6 8 1 . 4 8 1 . 8 [ 3 0 0 . 4 3 9 . 9 2 0 5 . 2 1 6 4 4 . 6 5 3 5 7 . 2 
H A I 7 6 . 1 3 5 . 5 3 8 . 7 7 4 . 2 7 9 . 7 8 2 . 6 2 9 8 . 6 3 9 . 6 2 1 0 . 3 1 6 6 0 . 7 5 4 0 8 . 3 
JUNE 7 5 . 0 3 3 . 8 4 1 . 6 7 5 . 4 8 0 . 0 8 3 . 4 2 9 6 . 2 3 9 . 8 2 1 5 . 3 1 6 7 8 . 9 5 4 5 8 . 2 

JULX 7 7 . 5 3 3 . 1 4 1 . 9 7 5 . 0 7 8 . 5 8 4 . 2 2 9 2 . 3 3 9 . 2 2 1 5 . 3 1 6 9 5 . 6 5 5 0 7 . 6 
AUG. 8 0 . 8 3 3 . 9 4 1 . 6 7 5 . 5 7 8 . 3 8 5 . 2 2 9 1 . 1 3 7 . 9 2 1 9 . 0 1 7 1 3 . 3 5 5 7 1 . 3 
SEPT. 8 4 . 4 3 5 . 5 4 2 . 5 7 8 . 0 8 1 . 7 8 6 . 4 2 8 9 . 4 3 7 . 4 2 2 3 . 1 1 7 3 4 . 5 5 6 3 0 . 9 

OCT. 8 4 . 5 3 4 . 1 4 3 . 7 7 7 . 8 7 9 . 0 8 7 . 8 2 8 5 . 9 3 8 . 0 2 2 8 . 7 1 7 4 8 . 6 5 6 7 8 . 6 
NOT. 8 4 . 4 3 6 . 7 4 5 . 1 8 1 . 8 8 0 . 7 8 9 . 9 2 9 2 . 9 3 8 . 0 2 2 7 . 9 1 7 7 1 . 7 5 7 3 2 . 3 
D E C 8 4 . 1 3 4 . 7 4 6 . 3 8 1 . 1 8 4 . 3 9 1 . 9 2 9 4 . 7 3 7 . 3 2 2 6 . B 1 * 0 3 . 3 5 7 9 3 . 9 

1 9 8 7 - J A K . P 8 4 . 0 33.2 4 6 . 4 7 9 . 6 8 7 . 2 

VEBK ENDING: 

8 1 . 9 3 1 . 5 198 7 - J A N . 5 8 1 . 9 3 1 . 5 
12 8 4 . 7 3 2 . 2 
19 8 4 . 5 3 4 . 0 
2 6 8 4 . 1 3 4 . 2 

FEB. 2 P 8 4 . 1 3 3 . 6 
9 P 8 4 . 6 3 3 . 8 

1 / TBRB RPS ARB THOSE R I T B ORIG INAL HATUR H I E S GRBA TBR THAN Q ME D A I , EX CLUDING CC NTINUING C ONTRACTS A HD RETAIL RPS. INCL ODES 

2/ 

3/ 

4/ 

5/ 
6/ 

A RELATIVELY SHALL AHOOHT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS. 
TBRB BURODOLLARS ARE THOSE HITB ORIGINAL BATURIIIES GREATER THAN ONE DAI. CONSISTS OF THOSE ISSUED TO U.S. RESIDEN IS BX 
FOREIGN BRANCHES OF U.S. BANKS HORLDNIDE AND BX ALL BANKING OFFICBS IN TBB UNITED KINGDOB AND CANADA. EXCLUDES THOSE HBLD 
BX DEPOSITOR! INSTITUTIONS AND HONEX BARKET HUTUAL FUNDS. 
CONSISTS OF O.S. TRBASURX BILLS AND COUPONS NITfl REBAINING BATURITIBS OF LESS THAN 12 BONTHS HELD BX OTHER THAN DEPOSITOR! 
INSTITUTIONS, TEDEEkL RESERVE BANKS, BONE! BARKET HUTUAL FUHDS. AND FOREIGN ENTITIES. 
NET OF BANKERS ACCEPTANCES HELD BX ACCEPTING BANKS, WEDEEkL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL 
HOBB LOAN BANK SXSTBB AND HONEX MARKET HUTUAL FUNDS. 
TOTAL COHHERCIAL PAPER LESS COHHERCIAL PAPER HELD BX HONEX HARKET HUTUAL FUNDS. 
DEBT DATA ARE ON A HONTHL! AVERAGE BASIS, DERIVED BI AVERAGING END-OF-HONTH LEVELS OF ADJACENT BONTHS, AND HAVE BEEH 
ADJUSTED TO REHOVE DISCONTINUITIES. 
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H.6 (508) 
Table 8 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 8 

Demand deposits at banks due to Time and 
savings 

US^ government deposits IRA and Keogh Accounts Time and 
savings 
deposits demand balances at note balances total demand time 

Date foreign foreign due to foreign deposits at Federal at commercial deposits and and savings commercial thrift money 
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total 

banks institutions banks and 
foreign official 

institutions 

banks Banks and thrift 
institutions 

FR balances commercial 
banks 

mutual funds 

1 9 8 6 - J A I ­ 8 . 9 2 . 1 6 . 9 3 . 6 1 0 . 5 2 0 . 5 3 4 . 5 1 . 3 6 2 . 1 8 2 . 0 8 . 6 1 5 2 . 7 
M E . 8 . 3 1 . 8 6 . 1 3 . 3 7 . 5 2 1 . 0 3 1 . 7 1 .4 6 4 . 0 8 3 . 7 8 . 7 1 5 6 . 4 
HAH. , 8 . 4 1 .7 5 . 3 3 . 4 3 . 4 1 2 . 4 1 9 . 2 1 . 5 6 5 * 2 8 7 . 6 9 . P. 1 6 1 . 8 

APB. 8 . 8 1 . 8 4 . 9 4 . 3 3 . 7 1 3 . 6 2 1 . 6 1 . 6 6 8 . 7 92.2 9 . 8 1 7 0 . 7 
BAT 9 . 1 1 . 7 4 . 7 3.Q 4 . 8 1 8 . 7 2 6 . 5 1 . 6 7 0 . 2 9 3 . 7 1 0 . 1 1 7 4 . 0 
JUtfS 9 . 4 1 .7 4 . 4 3 . 5 2 . 9 1 2 . 6 1 9 . 0 1 . 7 7 0 . 6 9 4 . 7 1 0 . J 1 7 5 . 4 

J O L I 9 . 7 1 . 9 4 . 2 3 . 6 3 . 8 1 3 . 2 2 0 . 6 1 .7 7 1 . Q 9 5 . 4 1 0 . 2 1 7 6 . 6 
A0G. 9 . 5 1 .7 4 . 2 3 . 0 3 . * 8 . 1 1 4 . 2 1 . 7 7 1 . 3 9 5 . 1 1 0 . 2 1 7 6 . 7 
SEPT. 9 . 9 1 , 8 4 . 2 3 . 6 5 . 6 1 4 . 6 2 3 . 8 1 . 7 7 1 . 5 9 5 . 2 1 0 . 5 1 7 7 . 2 

OCT. 1 0 . 0 1 . 8 4 . 2 3 . 4 3 . 4 1 1 . 8 1 8 . 6 1 . 8 7 1 . 6 9 5 . 6 1 0 . 8 1 7 8 . 1 
HOT. 9 . 7 2 . 0 4 . 1 3 . 4 3 . 2 1 1 . 9 1 8 . 4 1 . 7 7 2 . 1 9 5 . 6 1 0 . 7 1 7 8 . 4 
DEC. , 9 . 9 1 . 8 4 . 1 3 . 7 3 . 7 1 5 . 5 2 2 . 9 1 . 7 7 2 . 8 9 6 . 2 e 1 0 . 7e 1 7 9 . 7e 

1 9 8 7 - J A 1 . P 1 0 . 4 1 . 8 4 . 0 3 . 8 9 . 6 2 3 . 9 3 7 . 1 1 . 6 7 3 . 4 9 8 . 2 e 1 0 . 8e 1 8 2 . 4 e 

iEEK M D I M G : 
- — — — • • - — — — . 

1987 i 

JAM. 5 1 0 . 9 2 . 0 4 . 0 3 . 6 6 . 1 1 7 . 6 2 7 . 3 1 .7 
12 1 0 . 5 1 . 7 4 . 0 3 . 7 4 . 0 2 3 . 1 3 0 . 8 1 .7 
19 9 . 0 1 . 7 4 . 0 4 . 1 6 . 8 2 5 . 1 3 6 . 0 1 . 7 
26 1 1 - 5 1 . 8 4 . 0 3 . 9 1 5 . 8 2 5 . 8 4 5 . 5 1 . 6 

FEB. 2 P 1 0 . 4 1 . 7 4 . 0 3 . 5 1 6 . 0 2 6 . 2 4 5 . 7 1 . 6 
9 P 9 . 5 1 . 7 4 . 1 3 . 5 4 . 8 2 5 . 4 3 3 . 7 1 . 6 

e = est!Bated 
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SPECIAL SUPPLEMENTARY TABLE 

Monthly Survey of Se lected Deposi ts and Other Accounts 
At A l l Insured Commercial Banks and Al l Mutual Savings Banks1 

December 3 1 , 1986 and January 28, 1987 
(not s e a s o n a l l y ad jus ted ) 

Insured Commercial Banks | 
L i a b i l i t y Categor ies Amount Outstanding ($ml l ) l Average Rat e Paid (I) Number of I s s u i n g Banks I 

December "3TT January 28 1 December 31 January 28 December 31 January 28 | 

NOW a c c o u n t s 2 j 164,247 157,642 | 5 .00 4 .96 • 13,640 13,568 | 

Money market d e p o s i t accounts^ 379,998 | 378,797 | 5 .19 i 5 .14 | 13,087 13,099 | 

Savings accounts* 

• 
154,543 157,205 I 5 .24 5 .20 | 13,581 13,557 | 

I n t e r e s t - b e a r i n g time d e p o s i t s wi th 
ba lances of l e s s than $100,000 
wi th o r i g i n a l m a t u r i t i e s o f : 5 

6,101 
(527) 

6,118 
(537) 

5 .45 5 .45 8 ,504 8 ,503 I 

32 to 91 days 
(standard error of the e s t i m a t e ) 

21,601 
(781) 

21,724 
(955) 

5.62 5 .43 12 ,878 12,663 

92 t o 182 days 
(standard error of the e s t i m a t e ) 

131,483 
( 1 . 8 2 7 ) 

130,510 
( 1 , 8 0 7 ) 

5 .70 5 .64 13 ,869 13,801 

183 days to 1 year 
(standard error of the e s t i m a t e ) 

72,227 
( 1 . 6 3 5 ) 

72,279 
( 1 . 6 5 3 ) 

5 .93 5 .89 13 ,163 13,194 

over 1 year to 2 - 1 / 2 years 
(standard error of the e s t i m a t e ) 

83,761 
( 1 , 7 3 1 ) 

83,775 
( 1 , 7 3 3 ) 

6 .22 6.18 13,611 13,538 | 

2 - 1 / 2 years and over 
(standard error of the e s t i m a t e ) 

120.699 
( 2 , 3 6 9 ) 

119,646 
( 2 , 3 4 7 ) 

6 .61 6 .58 13 ,412 13,339 | 

A l l TJtA/Keogh Plan d e p o s i t s 6 

(standard error of the e s t i m a t e ) 
73,127 

(196) 
73,642 

(165) 
N.A. N.A. 13 ,366 13,292 

R e t a i l repurchase agreements? 
(standard error of the e s t i m a t e ) 

1 ,062 
(193) 

1,055 
(202) 

5.37 5 .14 2,284 2,298 | 

State-CI ar tered Mutual Savings Ban! a 
L i a b i l i t y Categor ie s Amount Outs .ending ( $ m i l 7 Average Rate Paid U ) Number of I s s u i n g Banks 

December 31 January 28 December 311 January 28 December 311 January 28 

NOV a c c o u n t s 2 5,253 4,840 5.19 5 .20 310 308 

Money market d e p o s i t accounts^ 31 ,932 31,621 5 .48 5 .44 339 338 

Savings accounts* 30,044 30,582 5 .45 5 .44 355 354 

I n t e r e s t - b e a r i n g time d e p o s i t s wi th 
ba lances of l e s s than $100,000 
w i t h o r i g i n a l m a t u r i t i e s o f : 5 

7 to 31 days 
(standard error of the e s t i m a t e ) 

149 
1 (14) 

153 
(15) 

5 .49 5 .49 89 91 

32 t o 91 days 
(standard error of the e s t i m a t e ) 

1 1 .265 
1 (101) 

1,117 
(93) 

5 .64 5 .63 286 284 

92 t o 182 days 
(standard error of the e s t i m a t e ) 

| 18 ,553 
I (337) 

18,260 
(167) 

5 .95 5.91 343 349 

183 days to 1 year 
(standard error of the e s t i m a t e ) 

1 12,918 
L (1«7) 

12,984 
(363) 

6 . 2 4 6 .16 344 343 

over 1 year to 2 - 1 / 2 years 
(standard error of the e s t i m a t e ) 

1 12,391 
1 (245) 

12,488 
(361) 

6 .49 I 6 .48 342 341 

2 - 1 / 2 years and over 
(standard error of the e s t i m a t e ) 

| 20,851 
1 (65 ) 

20,678 
(159) 

6.91 6 .69 350 349 

A l l IRA and Keogh Plan d e p o s i t s 6 

(standard error of the e s t i m a t e ) 
| 12 ,288 
1 (307) 

12,288 
I (314)^ 

N.A. N.A. 348 347 

R e t a i l repurchase agreements7 

(standard error of the e s t i m a t e ) 
93 

1 (47) 
94 

| ( 47 ) 
5 .29 5 .36 15 

! 
1 15 

| 
N.A. - Data not a v a i l a b l e . 
1 . Est imates are based on data c o l l e c t e d by the Federal Reserve from a s t r a t i f i e d random sample of about 550 banks 
and 75 mutual sav ings banks. 
2 As of January 1 , 1986 i n t e r e s t ra te c e i l i n g s were removed from a l l NOW a c c o u n t s . Beginning wi th the January 1986 
data the NOW account categorv inc ludes a l l NOW a c c o u n t s , inc lud ing those accounts which were subject to a 5.25 per­
cent regulatory i n t e r e a t ra te r e s t r i c t i o n pr ior to January 1 , 1986 . Est imates for t h i s category are based on reports 
of d e p o s i t s . The NOW account r a t e i s reported as a simple annual r a t e . 
3 Money market d e p o s i t accounts (MMDAs)—Deposits wi th no required minimum maturity but i n s t i t u t i o n must reserve 
the r i g h t to require a t l e a s t seven day's n o t i c e prior to withdrawal , no r e e t r i c t i o n a on depos i tor e l i g i b i l i t y , or 
l i m i t a t i o n s on the amount of i n t e r e s t that may be paid; such accounts may a l low up to s i x t rans fer s per month, no 
•ore than three of which may be draft and may permit unl imited withdrawals by m a l l , messenger, or in person. 
Est imates for t h i s category are based on repor t s of d e p o s i t s . The MMDA r a t e i a reported as a simple annual r a t e . 
4 . Savings d e p o s i t s t h a t , because of r e s t r i c t i o n s on t r a n s a c t i o n s , do not meet the d e f i n i t i o n of an MMDA. 
Est imates for t h i s category are based on reports of d e p o s i t s . The sav ings account r a t e i s reported as a 

5 A l l I n t e r e s t - b e a r i n g time c e r t i f i c a t e s and open account time d e p o s i t s with balances of l e s s than $100,000, 
Inc luding those held i n IRAs and Keogh Plan d e p o s i t s . With the except ion of the 7-31 and 32-91 day depos i t 
r a t e s , which are reported as s imple annual r a t e s , time depos i t ratea are annual e f f e c t i v e y i e l d s r e f l e c t i n g the 
method of compounding reported by the i n d i v i d u a l i n s t i t u t i o n s . 
6 A l l TRA/Keogh Plan time d e p o s i t s regard le s s of s i z e , type of instrument In which h e l d , or i n t e r e s t r a t e p a i d . 
7* R e t a i l repurchaae agreements are i n denominations of l e s s than $100,000 with matur i t i e s of l e s s than 90 days 
that a r i s e from the t r a n s f e r of d i r e c t o b l i g a t i o n s o f , or o b l i g a t l o n a fu l ly -guaranteed as to pr inc ipal and i n t e r e s t 
by, the U .S . Government or an agency t h e r e o f . 
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