FEDERAL RESERVE statistical release

Thess dsta are schedulad for release sach Thursday at 4:30 p.m.

H.6 1508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of dolars FEBRUARY 5, 1vH?
e Wi Wi - n e a
M1 plus overnight RPs M2 pius
Sum of currency, and Eurodollars, {arge titne daposits,
Date travalers checks, MMMF balancas (gen. pur. | term fAPs, tarm Eurodollars M3 pius ather Debt of domastic
demand daposits and and brokesdenler), MMOAS, and institution-anly liquid assats* nonfinancisl sectors®
other checkable deposits’ and savings and smait MMMF balances®
time depasis? L
[ — . Seascnally adjusled -
1985~-DEC. blb. b 2566.5 3203.0 839.3 otig.6
i
1986—~JA Y. 627.2 2569.9 Po3224.% 3862.9 sY78.5
FEB. 631.0 29777 A241.4 iga1.2 byl23.3
MAR. b3f.4 2592.4 i 3262.5 38955.1 b9bd. 5
APB. 46,1 2622.2 : 3293.7 3918.5 T029.1
MAY 658.7 2049.7 i 3315.3 39%0.9 Fivt. 3
JUNE 666.8 2670,8 i 3438.8 3973.% 1172.2
JULY 676.0 2699.2 i 33T4.9 4003.4 EFEL P
AUG. 687.6 2724.3 X 3400.6 4931.0 Tiu.8
SEPT. 093. 2 27ud.8 . Ju25.5 up59. 3 Tdol. 2
ol T, 701.2 271652 Iyuu.5 4082.3 Fhid. 4
NOV. 713.5 2781.5 i Iné2. 4112.9 1519.13
DEC. 730.4 2804.0 : 34B8.6
l i i i
Hot ally adjusted -
1985==DEC. 639.9 25748.17 I213.7 3845.06 !{ 6772.0
1980—=JAN. b33.5 2578.7 . 3232.0 iBe7.3 Gd72.4
FEB. 619.2 2570.9% i 3233.4 3873.6 6906. 2
miR. 630.5 2594.5 | 3202.8 3399.2 6945.0
APR. b52.9 2631.8 [ 3300.1 3928.6 TJuuil.9
HAY %51.8 2640.7 ! 3308.5 3937.6 Tued.0
JUME 669.2 2673.0 , 3339.5 3973.5 T1a7.1
JULY 679.8 2704.6 ; 3372.5 4G03.5 T203. 4
AUG. 684.6 2719.2 ! 3395.3 4027.3 T284.0
SEPI. 690.7 2731.5 i ua,2 4054,2 Ti365.4
ortT. 698. 4 2759.2 t Juab. 5 4078.2 FLYi-
Huv. 715.0 2779.4 i IN65.6 2115.8 T T
DEC. T46. 0 2014.2 ! 3503.9
|
l
M1
For period anded [ fiy sdjustec Not wity adj a
e 13-week average 4-wenk average wiel Evarap 13-woek average A=k auraée waek 2
1986=DEC. 1 703.0 716.8 721-8 702.0 716.2 725.3
a 705.90 7116.7 721.0 04,5 721.1 736.0
15 707.5 719.2 742.3 707.5 725.7 735.8
22 710.3 Tiu.1 731, T12.1% 735.4 T45,3
29 114.0 729.0 Te1.86 718.3 Té3i.5 756.7
1987-J4¥. 5 717.7 736.1 Ta9.5 T24.8 156.5 Fas.2
12 120.7 739.3 T24.9 729.2 Tot1.9 157.5
19 P 723.90 739.5 731.9 732.0 760.4 739.2
26 P Ti%.2 137.2 Tiz. 4 734.3 751.0 19,1
BOIE: SPRECIAL CAUTION SHODLD BE TKES IN INTERPRETING WEBE-TO-WEEK CHANGES IN HOMEY SUPPLY DATA, WHICH ARE

HIGHLY VOLATILE AWD SUBJECT TO AEVISION.
P-= INLICATES PRELIAIMARY
FOOTWOTES APPRAR 0N THEE FPOLLOWING PAGE
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H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
.Pm:snl change at seasonally adjusted annual rates 2
f M1 ! M2 [ M3 | Dent’
I
3 NOMTHS PEHON SEPT. 1986 TO DEC. 1986! 2¥.5 Y. 2 T.4 1.2
6 NONYHS FROR JUME 1946 TO DEC. 1986 | 19.1 19.0 9.0 , 11.48
:
12 MONTHS FROM DEC. 1945 TO DEC. 1986 jo. b 9.3 9.0 } 13.0
i
THIZTEEN WEBKS ENDING JAN. 26, 1987
FROHM THIBTEEN WEEKS EEDING:
0CT. 27, 1986 (1) WBEKS PREVIOUS) 1H.5
JULY 28, 1986 (26 WEEKS PREVIOQUS) 1.0
Jil. 27, 1986 (52 WEEKS PMEVIOUS) To.2

v

GHOWTH HATES FOR DEST AHE BASED OF PERIODS BEGINHNING AND ENDING OWE BONTH EABLIER THAN FOR THE MONETARY MGGHEGATES,
NAMELY, AOUGUST 1986 TO MNOYENMBEER 1986, MAY 1946 TO MOVEMPER 1986, AND KOVEABRA 1985 TO MOVEMBEMW 1946, BESPECTIVELI.

1/

2/

3/

L 74
5/
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° FOUTNOTES 70 TABLE 1 N

CONSISTIS OF (1) CUBRENCY OUTSIDE THE TREASUAY, FEDEBAL BESERYVE BANKS, AND THE VAOLTS OF CONMEACIAL BANKS;

(2) TRAVELEES CHECKS OF WONDANK ISSUERS; (3) LENAND DEPOSITS AT iLL CONMERCIAL BAMNKS OTHEE THAN THOSE DUE TO

DUMESTIC BANKS, THE D.S5. GOVEENMENT, AND FOREIGHN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCRSS

OF COLLECTION AND FEBDERAL RESESVE FLOAT; AND (4} OTHER CHECKABLE DEPOSITS (OCD)} CONSISTING OF MEGOTIABLE ORDER

OF WITHDRAWAL {(NON) AND AUTOMATIC TBAMSFER SEAVICE (ATS) ACCOUNYS AT DEPOSITORY INSTITUTIUNS,

CREPIT UNIOM SHABE DRAFT ACCODNTS AND DEMAND DEPOSITS AT THRIFT INSTITOTIONS. THE CURRKNCY AND DENAND

DEfUSLIT COMPGEENTS EXCLUDE THE ESTINATED ABOUNT OF VAULY CASH AND DEMAND DEPOSIYS, BESPECTIVELY, HELD BY

YHRIFT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

CONSISTS OF M1 PLGS OVERNIGHT (AND COFTINUING CONTRACT) BPS ISSUED BY ALL COSBERCIAL BANKS AND OVERNIGHT EORODOLLARS
ISSURD TO D.S. RESIDENTS BY FORBIGN BRANCHES OF U.5. BANKS WORLDMIDE, BNDAS, SAYINGS AMD SAALL DENOMIKATION

TIME DEPOSITS (TIME DEPOSITS—-INCLUDING RETAIL BPS—LN ANOUNTS OF LESS THAN $100,000}, AND BALANCES INM BOTH

TAXABLE AND TAX-EXBNPT GENERAL PURPOSE AND BHUKEW/DEALEE NONEY RARKET NUTUAL FOUONDS. EXCLUDES LHd ARD KEOGH

BALANCHS AT DEPOSITORY INSIITOTIONS LMD NOMEY MAEKET FUNDS, ALSO BACLUDES ALL BALANCES HELD BY U.5. CORBERCIAL

BANKS, MOMEY HMABEET PONDS (GEMNERAL PUEPOSE AMD BROKKBR/DEALER), FOREIGN GOVERNMENTS AND COMMEHCIAL BANKS, AND

THE U.5. GOVERNMENT. ALSO SUPTRACTED I5 A COMSOLIDATION ADJUSTKENT THAT REPRESENTS THE ESTINATED ANOUNT

OF DENAND DEPOSITS AND VAODLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIN TINE ABD SAVINGS DEPOSITS.

CONSISTS OF 82 PLUS LikGE DENORIMATION TIEE DBPOSITS (IN AMOUMTS OF $100,000 OE NORE) AMND YE&M RP LIABILITIES ISSUED

BY CONMERCIAL BANKS AND THRIFT INSTLTUTIONS, TEKE BURVUDOLLARS HELD BY U.5. HESIDEKTS AT FOKEKIGE BRANCHES OF O.S5. BANKS
WONLOWIDE AND AT ALL BANKIWG DFFICES IN THE UNLITEL KINGDON AND CAKADA, AND BALMICES IW BOTH TAKABLE AND TAX-EIENPT
INSTITUTION-OMNLY MONEY MABRKET MUTCAL FUNDS. HBACLUDES ANOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U,5. GOYERNMENT, HOMNEY
MARKET FUNDS, AND FOREIGHK BANKS AND QPFICLAL IKSTITUTIOMS. ALSO SUSBTHACTED IS A COBSOLIDATION ADJUSTMENT THAY REPRESEMNTS
THE ESTIMATED AMOONT OF OVERMIGHT kP35 AMND EUROUOLLAKS HELD BY IMSTITULION-ONLY MOMEY HARKET MUTUAL PUMDS.

COMSISTS OF N3 PLUS THE WONBAMK PUBLIC HOLDINGS OF U.5. SAVINGS BONDS, SHORT~TERE TREASDBY SECURITIES, COMMERCIAL

PAPER AND DANKERS ACCEPTANCES, NET OF MOMEY HABKET AUTUAL PUND HOLDINGS COF THESE ASSETS.

DEAT OF DONESTIC MONFINANCIAL SECTORS COMSISTS OF OUTSTANDING CEEDIT HMRKET DEBY OF THE UNITED STATES GOVENNAENT,

STATE AND LOCAL GOYERNMEMYS AND PRIVATE MWONFISANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
COMSUMER CREDIT (IMCLUDING BAEK LOANS), OTHER BANK LUANS, COAMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHEM DEBT
INSTBUMENTS. TBE DATA ARE DERIVED FRO# THE FEUEBAL HOSERVE BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA OM UcBT OF DOMESTIC
NONFINANCIAL SECTUAS ABE PHESENTED IN NONTH—AVERAGE FUMN, DESIVED BY AVERAGING NONTH-END LEVELS OF ALDJACENT MONTHS. THESE
DATA HAVE ALS0 BEEN ALJUSTED TO BREMUYE STATISTiCAL UDISCONTINULTIES THAT MAY AHISE IK THE UMLUERLYING PLOW UF PUNDS STATISTICS.
THE PRESENTATION OF DEBYT OATA IN THIS HELEASE DIv¥EHS, THEREFORE, FROM THE QUARTEHLY PLOW OF rUNDS STATISTICS CONTAINED
I¥ THE FEDEBAL RESERVE BELEASE> Z.7 AND Z.%. LN THUSE BELBASES, POBLISHED LEVELS OF CRED1T 2ARKET DEBT AKE AEASURED ON

4 QUAETER-EMD BASIS AND INCLODE DISCONTIHUITIAS.
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Tabie 3

COMPONENTS OF THE MONEY STOCK

BHone of doliars, weaaenally mihwted
Nomineasiens [T L
O Componsnie Tivings degosin’ —— Gmall time deposits® __&ggg!ia;ggplﬂ
Date Cyprny' | Tomsiors | Duwand | chockeble 7Y ] "] ] ] o ]
whooln' | depesin® | deposits? | I S only' | ovowmarsipl | Swit totel  [eonwvarcial | Wi wtal  [oomunevelel]  Dwin ot
. bt | ietitutions banks | inettutions bk | batitutions
{985-DEC. T70.% 5.9 2115 178,86 1939.9 bid. 4 124. 179.1 303.6 3841 496. 2 860.3 219.2 157.3 436.%
1986~-JAM. 171.9 5.9 268.9 180.5 | 1942.7 654.5 124.7 1719.3 304,0 Jas. 6 499. 4% A85.9 209.7 158, 2 “87.9
FER. 172.9 5.9 269.2 183.1] ¥946. 6 563.7 125.0 179.9 304.9 388.1 502.9 8%1.0 291.5 15%.7 851.3
Nak. 173.9 6.1 271,2 385.3 | 1954.0 670.1 125.6 181.2 106. 9 389.0 505.7 B894.7 287.1 163. 4 450.5
APR. 1.4 6.1 275.7 189.9] 1976.1 671.5 126.6 14%.8 ERR Y ) 388.0 907.9 895,49 287.1 165.0 52,1
BAX 175.8 6.1 281.6 195.11 199%.1 665.5 129.0 $49.5 3118.5 3an 9 506.3 a9t.2 281.5 164.9 LL1 "]
JONE 176.7 6.2 284.,9 199.0| 2008.0 66a. 1t 130.9 198.1 325.0 EL R P 504.9 BAS.6 280.5 164.6 445, 1
JULY 117.5 B8 200.3 203.8 ] 2023.2 675.7 133. % 197.8 331.2 386.0 503.7 asi.? 280.9 165.8 5.9
MG, 179.0 6.5 291.8 210.4 ) 2036.7 676.2 136.8 200.8 337.6 316.0 501.2 877.2 2801.9 166. 1 Ma.0
SEPT. 179.7 6.5 292.12 2i8.8} 2047.6 684.7 180.9 203.5 .8 I712.6 498.7 B71.3 ZB1. % 165.10 L 1 I ]
acT. 181.2 6.8 293.2 220.4 | 2068.0 6579.3 145.7 208.1 353.8 367.7 4954,.0 A6 1.8 278.9 16%.0 2.9
j {+1 183.1 [ 9] 294.4 226.4 | 2066.1 680.5 150. % 212.9 363.3 363.9 490.9 a54.9 281.0 163. 8 2.8
DEC. 183.5 6.8 307.9 232.7| 2073.6 6l4.6 158. 6 216.8 371.5 362.8 468.8 2851.6 2083. % 160,8 848.2
WEEK EWDING
1986 il ) .
DEC. 1 182.8 1 EL T ] 28.4 152.3 363.3 . i 280.0
8 182. 4% J02.8 Frim 153.0 J62.6 1 4 2801.2
15 182.8 302.6 230.5 154.0 362.5 1 281.3
22 183.1 307.8 233.8 155.2 362.1 202.7
1987 29 188.9 318.0 236,2 156.0 363.6 | 287.7
JAN., S5 ! 185.1 319.7 238.23 I 157.6 369.2 ; 287.8
12 185, 2 3.2 240.1 158.9 A63.7 | 289.7
9P 186. 2 299.1 240.3 159.9 162.9 i 290.8
26 ¢ 186. 6 298.1 FL L N H 161. 3 . 625 290.8

1/ CUREKEBCY ODTISIDE THE ©U.5. TREASUNYI, FEDERAL HESERVE BANKS AND VAULYS OF CONNERCIAL BANKS. ELCLUDES THE BSTIAAYED
ABOUNT OF FAULY CASH HELD BY THEIFY INSTITOTIONS TO SERVICE YBEIR OCD LIABILITIES.

2/ OUISTAADING AROUNT OF U.5. DOLLAN-DENOMINATED TERAVELERS CHECKS OF NONBASK ISSUERS. TRAYELERS CHECKS ISSUBD BY DEPOSITOAY
INSTITUTIONS ARE INCLUDED IN DEBAFD DEPOSITS.

3}/ DEMARD DEPOSITS AT COBAERCIAL BAWKS AND POREIGY RELATED INSTITUTIONS OTHER THAMN THOSE DUE TO DOMESFIC BANXS, THE U.5. GOVERM~
AEZET AND FORRIGE BAEKS A8D OFPICIAL INSTITUOTIONS LESS CASE ITENS IR THE PROCESS OF COLLECTION AMD FEDEBAL RESERVE FLOAT.
RXCLUDES THE ESTIBATED ANOUNT OF DENARD DEPOSITS HAELD AT COMNERCIAL BANKS BYI THRRIFY IXSTITUTIONS T0 SBHRYICE THEIR OCD
LIABILITIES.

4/ COMSLISYS OF WOW AED ATS BARANCES AT ALL DEPOSITORY INSTITUTIONS, CEEDIY UNION SHARE DRAFT DALANCES AND
DEAAMD DEPOSITS AT THRI?T INSTIYDYIONS. OTHER CHAECKAPRLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETYNEEN THE
SEASONALLY ADJUSTED 508 OF DEAAND DEPOSITS PLOS OCO AND SEASONALLY ADJUSTED DENAND DEPGSITS.

5/ 5UM OF GYERNIGHT RPS AND OVERNIGET EUACDOLLARS, HONEY NARKET PUND BALAVUCES (GEFERAL PURPOSE AND BROKEBR/DEALER),

KNDAS, AND SAVINGS ABD SHALL TISE DEPDSITS, LBSS TAE COBSOLIDATION ADJUSTHENT THAT BEPRESENTS THR BSTINATED AMUDNT OF
© DEMAND DEPOSITS AND WAGLY CASH HELD BY THBIPT INSTITUTIONS TO SERVICE TEEIS TIBRE AND SATINGS DEPOSITS L1ABILITIRS.

6/ 50M OF LARGE TIME DREPOSITS, TERS EPS AND TEEN EURODOLLARS OF D.S. EESIDEMTS, MONEY NARKET FUND BALANCES {IRSTITOTICN-

ORLY) , LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE BSTINATED AMOUNT OF OFRRNIGHT EPS AND EURODOLLARS HRELD BY
INSTITUTION~UBLY MOMNEY BARKEY FUNDS.

T/ SAYINKGS DEPOSITS EXCLODR RADAS.

R/ SMALL DENOBNINATION TIME DEPUOSITS-~INCLODING BETAIL EP5-- ARE THOSE ISSUED IN ARODNTS OF LESS THAR $100,000. ALL
iIDIUIDELL RETIRESENT ACCOUNTS {IRA} AND KEOGH ACCODNTS AT COMMERCLIAL BAFRKS ARD THRIFTS ARE SURTRACTED FBON SMALL

IRE DEPOSITS.

9/ LARGE DEFOMLMATIOF TINE DEPUSITS ARE TBOSE ISSUED IN ANDUNTS OF 300,000 OR RMORE, BICLUDING THOSE BOCKED AT
INTERKATIONAL BAWKIKG FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MABRKET NUTUAL FURDS,
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H.6 (508)
Tabin 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doliars, apasonally adjusted

Non-M3 components of L - Daht [ 1
Date savings bonds short-1erm treasury bankers acceplances® commercial paper? federal debt non-lederal debt
sacurities’
1985-K0V. 9.0 300.7 43.1 196. 4 1951. 0 51008
DEC. 79.5 8. % 41,1 209.5 1587. 0 5191.6
1966-JdAN. T9.9 305.6 4i.6 210.0 1607.9 5270.6
PEB. Hu.5 JT. 8 42.4 209.2 1621.0 5324
MAR. gi.1 JUQ. 3 1.7 209.5 16028.5 5340.1
APR. g1.8 299, 1 41.0 203.0 To41.9 5387.7
HAX 82.6 306.2 4¢.1 206.7 1665. 1 5436, 2
JONE B34 300. 2 4d., 3 210.6 1691.9 5480.3
JUOLY 84.3 292.5 4.4 212.3 17¥2. b 5525. 4
ADG. 85.3 288.0 31.3 219.3 1745. 1 5589.7
SEPT. 86.4 209 & . 36.7 221.1 1743. 6 5645.7
O0CT. a7.8 287.6 d. 224.3 1755.9 5688.5
No¥. P 89.9 298. 7 kY ) 224.3 17349, 4 5739.9

1/ CONSISTS OF U.S. TREASORY BILLS AND COUPONS WITH REMAINING NATURITIES OF LESS THAN 12 BOMTHS HELD BY ORHER THAMN DEPOSITORI
INSTITUTIONS, FEDERAL HESEAVE BAMES, MOMEY MARKET AUTUAL FUNLS AND FOBEIGM ENTITIES,
27 NET OF GAMKERS ACCEPTANCES HELD BY ACCEPTIN; bANKS, FEDEBRAL HESERVE BAMKS, FOREILIGN OFFICILAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEN AND MOMEY MABKET MOTUAL FONDS.
3/ TUTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY HAHKET HUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY AVEBRAGE BASIS, DERIVED BY AVERAGING END-OF-HOMTH LEVELS OF ADJACENT MONYTHS, AND HAVE BEEM

AUJUSTED TO RENQY¥E DISCONTINUITIES.
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H.8 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billiona of doltars, not ssasonally adjusted

Gthar checkable deposits Noniranaactions companents | Goneral
Travalers Damand Overnight Overnight purposs and
Date Currancy' checks? depaosita? at commercial at thrift total in M2* In M3 only” RPa* Euvrodotara® | brokeddaalar
banks* institutions® money market
funds
1985-DEC. 1731 5.5 281.3 125.8 58. 4 180.1 1934.7 639.0 53.3 7.0 176.5
1986~JAL. 170.5 5.5 275.1 128.1 54.3 182. 48 19a85.1 653. 4 50.1 18.8 177.7
FEB. 170.6 5.6 262.0 126.8 54,2 1810 1951.8 662.4 52.4 16.1 181.0
HiR. 172.3 5.8 2671 129.3 56.90 185.3 1963.9 668.4 51.2 16.4% 186.2
APR. 173.6 5.8 278.7 134.8 59.9 194.7 1978.9 668.13 51.1 17.5 191.46
HAY 175.8 5.9 216.7 132.9 60,5 193. 4 1988. 9 667.8 51.6 11.6 193.2
JUNE 117.4% 6.5 285. 6 136.6 63.0 199.6 2003.9 656.6 49.9 16.6 197.3
JUOLY 179.1 1.2 290.0 139.0 64 5 203.5 2024.8 668.0 54.7 17.2 199.7
ADG. 179.9 7.3 289.0 142.7 65.8 208.5 2034. 6 676.1 57.5 17.1 200.5
SEPT. 179.5 6.9 290.48 146.7 66.8 213.5 2000.7 666.8 55. 4 17.3 202.2
OCT, 180.9 6.5 292.5 150.2 658.3 218.5 2060.8 681.3 57.8 19.4 206.9
NOY, 183.2 6.1 299.6 155. 4 70.6 226.0 2064, 4 b86. 3 57.0 18.8 207.1
DEC. 1806. 1 6.0 318.9 162.5 T72. 4 235.0 2068. 2 689.6 56.5 19.2 207.5
WEEK RBUDIEG:
1986-DEC. 1 184.1 307.8 156. 6 70.8 227. 4 54. 6 17.2 207.0
8 185.5 319.0 161.2 7.4 234.6 57.6 7.7 206.8
15 185.4 311.3 161.0 72.2 233.2 56. 9 16.8 208.0
22 186.7 317.9 162.8 72.0 234.8 56. 8 20.2 208. 4
29 187.6 327.8 163.8 7.5 235.3 S4.3 19.5 207,2
1987-JA M. 5 186.0 Jug. N 172.6 75.3 287.9 58.9 22.6 296.5
12 185.1 318.5 173.0 7.9 288.0 61.6 25.3 208.8
9 rF 194.5 305.3 170.1 73. 8 233.5 50.6 20.5 209.6
26 p 183.2 292.6 165. % 7.5 237.4 29.2 22.2 210.0

1/ CORRENCY OOTSIDE THE 0.S. YREASURI, PEDERAL URSEMYE BANKS AND THE VAULTS OF CONBERCIAL BASKS.

ABOUNT OF VAUGLY CASH HELD AY THEIFY INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

2/ OUTSTAEDING AMOUNT OF U.5. DOLLAR-DENGEINATED TRAVELERS CHECKS OF NOWBAFK ISSUXES. TRAVELERS CHECKS ISSUED BY DEPOSITORY

IFSTITUTIONS ARZ INCLUDED IN DREAND DEPOSITS,
3/ DESAND DEPOSITS AT COASERCIAL BANKS OTHER THAN THOSE DUE YO DORESYIC BANKS, THE U.S. GOVERNNENT AND POREICY BANKS AND

OFFICIAL INSTITUTIONS, LESS CASN ITEAS IN THE PROCESS OF COLLECTION ASD F.R. FLOAT, LESS THE ESTIRATED ASOUNT OF DERAED

DEPOSIYS HELD AT CONHMEECIAL BANKS HY THRIFT INSTITUTIOES TO SERVICE THEIR OCD LIABILITIES.
&/ CONSISTS OF KOS AND ATS BALANCES AT CONABRCIAL BANES, U.S5. BRANCHES AND AGENCIES OF FORBIGN BANES, ARD 'EDGE ACT

CORFORATIONS.

5/  CONSISTS OF NOF AND ATS DALANCES AT SAVINGS llll LOAN, ASSOCTATIONS AND HUTDAL SATINGS PANKS, CREDIT UNIOR SHARE

DEAPT BALANCES, AND DENAND DEPQSITS AT THAIFTS.'

6/ SUA OF OYERFIGHY RPS AND EUNODOLLARS, ROUWET BARKET FUND BALANCES (GENERAL PURPOSE ARD BROKER/DEALER), MNDAS AND SAVIEGS

BICLODES THE ESTIRATED

AND SHALL TINE DRPOSITS LESS THE BSTINATED AADUSE OF DESAND DEPOSITS AND VAOLT CASH HELD BY TURIPY INSTITUTIONS YO SERVICE
THEIR TINE AND SAVIRGS DPEPOSIT LIABILITYIES.
7/ SUR OF LARGE TIAR DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENYS, RONEY BAEKE? PURD BALANCES (IWSTITUTION-ONLY), LESS A

CONSOLIDATION ADJUSTMENT THAT REBPRESENTS THE ESTIMATED ANOGNT OF OVEBNIGHT HPS AND BURODOLLARS HPLD BY INSTITUTIOS-OHLY

SONET HAREET NUTDAL TURDS.
8/ CORSISTS OF OVERNIGHT AND CONTINQING COMTRACT RPS ISS0BD BY COMNERCIAL BANKS TO OTHEE THAP DEPOSITORY INSTITUTIONS AND

BONEY HARKET RUTCAL FUODDS (GENERAL PURPOUSE AND BROKER/DEALER).
ERSIDENTS OTHER THANW DEPOSITORY INSTITUZIONS AED

MONEY MARKEY RUYDAL FUBDS (GENERA. PUHPOSE AND BLOKER/TEALER).

9/ 1ISSUED BY POREIGN BRANCEES OF U.S5.
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biilona of dohars, not seazonally adjusted

Money market deposit nta Savings deposits’ Smail denomination time deposits? Large denominatlon ime deposits?
at at at at at at at at
Date commerclal thrift total commercial thrify total commercial thrift total commescial thritt totad
banks natituti bianks inatitutions banks institutions banks? Institutions
1965-DBC. 332.4 179.6 512.0 123.5 176.3 301.8 388.8 497.6 882.5 280.9 157.8 438.7
1986-.!‘!. 336.7 179.0 515.7 123.9 t78.4 302.7 3B6.5 502.6 ags. 1 288.6 159.0 447.6
FED. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 89i1.7 290.48 160.7 451.1
HAR. 340.4 180.2 520.5 124.9 186 | 396.5 387.2 S504.6 891.8 287.7 163.2 450.9
APR. 344.8 180. 4 525,.2 127.2 185.8 312.9 384.5 505.1 889.6 2831.6 164, 1 487.7
HAY 348.6 182.2 530.8 129.5 196.3 319.9 382.3 502.8 sa4.7 280.8 164. 4 q45.2
JUNE 355.2 185.2 SuG. i 132.2 194. 8 327.0 380.6 501.0 BEl.6 278.8 16&.1 443.0
JULTY 359.0 187.1 546.1 135.1% IQBJ] . 333.8 379.8 502.7 082.6 279.1 164.7 443.8
AUG. 363.5 189.5 553.1 137.3 199.7 337.0 3717.9 500.5 878.5 282. 3 166.0 4Na.2
SEPT. 368.1 190.2 - 558.2 160.7 202.5 3183.2 375.1% 298. 4 873.6 283.5 165.7 449.2
OCT. 31N.7 192.1 563.8 146.0 208.8 3580 370. % 496.9 867.3 2081.6 16d.4 46.0
[ {+] 375.1 193.0 5&88.1 149.9 213.0 Je3.0 365.9 493.8 959.6 282.8 162.5 485,.3
DEC. 3718.1 192.5 570.6 153.5 215.8 369.3 363.6 $90.6 a54.2 285.2 161.2 446. 4
WEBK ENDING
1986 . _ _ _ .
DEC. 1 376.3 : ) ' 151. 4 368.8 282.%
a 3717.3 ) 152.6 J 3681 Z83.3
15 378,2 153.1 3I63.6 283.5
22 3717.3 153.5 362.9% 204.2
Fi J78.8 154.3 363.7 208.91
1987 b
Jag., 5 382.8 157.2 LT 290.1
12 383.1 158.4 364.0 280.7
19 P 380.8 158.7 3163.2 280.8
26 P 379.3 159.3 362.2 288.2

1/ SAYINGS DEPOSITS EXCLUDE HNDAS.
2/ SHALL DEHNOMIEATION TIME DEPOSITS ~- INCLUDING RETAIL 8PS -- ARE THOSE ISSUED IN AROUNTS OF LESS THAN $100,000. ALL
ISDIVIDUAL RETIREMENT ACCOUNTS ([IRA) AND KBOGH ACCOUNTS AT CONMERCIAL BANKS AND THRIPTS AHE SUBTRACTED FROM SHALL

TIME DEPOSITS.
3/ LARGE DEMOAINATION TIHE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR HGRE, EICLUDING THOSE BOOKED AT INTERNATIONAL

BAWKING FACILITIRS (1IBPS).
4/ LARGE DENCHINATION TINE DEPOSITS AT COABERCIAL BAMKS LESS THUSE HELD DY HOMBY MAHKET NUTUAL FUXDS, DEPOSITORY

IRSTITT™ TOHNS ARD FOREIGN BANKS AND OFPICIAL INSTITUTIONS.
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H.8 (o8
Tabie 3-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bliilons ot doliars, not sessonaily adjusted

Torm APy’ Non M3 Components of L Compunents of Dabt
Inatitution Shor-isrm
Date only money | st commercial | st thritt tatal Torm Sevings trsasury Bankers Commaercial N Non.Federal®
market funds banks Institutions Eurcdoligrs® bonds securities® .| scosplances’ | paped Federai debt debt
1985-DEC. 64.6 2.1 33.9 66.0 76.6 79.6 305.6 42,1 204.6 1583.7 | 5188.3
1986~JA K. 67.3 33.7 35.1 68.8 75.9 80.0 305.3 42.4 207.5 1606.7 | 5265.7
PEB. 67.7 35.48 .7 70.6 79.1 80.5 308.6 82,2 204.8 1621.0 | 5285.1
HAR. 70.2 37.2 34,4 71.6 82.7 81.1 306.5 40.8 207.9 1633.3 | 5311.8
APR. T4.1 35.6 35.9 71.5 6t.4 81.8 301.7 39.9. 205.2 1648.6 | 5357.2
MAY 76.1 35.4 38.7 T4, 2 79.7 82.6 299.9 39.6 207,90 1660.7 | 5408.3
Jusg 75.0 33.8 41.6 75.3 80.0 83.4 297.5 39.8 213.3 1678.9 ] 5458.2
JULY 771.5 331 41.9 75.0 70.5 eh.2 293.5 39.2 214.0 1695.6 | 5507.6
AUG. 80.8 33.9 41.6 75.5 78.3 85.2 292.3 t.9 216.6 1713.3 | 5571.3
SEPT, a4.8 35.5 42.5 78.0 at.? 86.4 290.6 t.s 221.4 1734.5 | 5630.9
ocT. 84.5 3.1 #3.7 77.8 79.0 87.8 287.3 38.0 226.6 Y748.6 | 5678.2
¥OY. 84.4 36.7 45.1 81.8 80.7 89.9 29a8.7 8.0 227.6 1771.8 | 5731.7
PEC. a5.1 0.7 46.3 81,1 84.3
WEEK ENDING:
1586-DEC. 1 83.9 80.19
8 a3.0 33.9
15 au.¥ .2
22 8a.6 4.5
29 8i.6 36.6
1987-Jis. 5 g1.9 31.5
12 047 32,2
19 2 84.5 34.0
26 P 4.1 3e.1
IBCLUDES

1/ TERM EPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAM ONE DAY, EXCLUDING CONTIRUING CONTBACTS AND BETAIL RPS.

A RELATIVELY SHALL ANOGUNT OF OVERNIGHT RPS AT THRIFY IMSTITUTIONS.
2/ TERM BRUBODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER TEAN ONE DAY. CONSISTS OF THOSE L5SS5U2D I0 ¢.5. RESIDEN?S BY

POBEIGH BRANCHES OF D.S. BANKS WOULDWIDE AND BY ALL BABKING OFPFICES IR THE UNITED KINGDOH AND CANADA. EXCLODES THOSE HBLD

8Y DEPOSITORY INSTITUTIONS AND EONEY MABKET BUTUAL FONDS.
CONSISTS GF U.S., TREASURY BILLS AND COUPONS MITH REMAINING WATURITIES OF LESS THAN 12 RONXHS HELD BY OTHER THAN DEPOSITORY

k14
INSTITUTIONS, FEDERHAL RESERVE BANKS, NOKEY AAWKET NGTUAL FU¥DS, AND FOREIGN ENTITIES.

b/ NET OF BANKERS ACCEPTANCES HELD BY iCCEPTIIG BAMKS, FEDERAL RESERVE BANKS, POREIGN GFFICIAL INSTITUTLIONS, THE FEDERAL
HOME LOAN BANK SYSTEN AND MONEY BAHRKET MHUTUAL FUNDS. XET NOTUAL PUNDS

5/ TOTAL COBNERCIAL PAPER LESS CONMERCIAL PAPEE HELD BY HONEY MAR -

6/ DEBT DATA ARE ON A MOWTHLY AVERAGE BASIS, DERLVED BY AVEQAGING END-OF-MONTH LEYELS OF ADJACEFT NOWTHS, AND HAVE BEEK

ADJUSTED TO REMOVE DISCONTINUDITIES.
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H.8 (508}
Table 8

MEMORANDUM ITEMS

Bittions of dotars, not saasonally adjusted

Demend deposits st banks due tf  Time and LS. govemmeant deposits IRA and Kesogh Accounts
savings T
deponits demand belances &t | note balances | total demand tima
Date ) forelgn forsign due to foreign |  deposits at Federal at commerciel | deposits and | and aavings commercial thrift money
commerclal official commerclai commaerciel Reasrve banks note and deposits at banks Institullons market total
banks Inatitutions banks and banks Banks and thrift FR balances commercial mutusl funds
forelgn official inatiutions banks
Ingtitutions :

1985-~DEC. 8.5 1.9 8.3 3.4 3.4 11.1 12.9 1.5 59.2 00.9 8.3 148. 4
1986~Ja M. 8.0 2.0 8.0 3.6 10.5 20.5 34.5 1.3 ol ? 81.9 6.‘ 151.2

PEB. B.3 1.9 T8 .2 7.5 21.0 1 3?2 1.8 62.5 82.9 6.7 154,.2

BAR. 8.8 1.8 Tub 3.3 3.4 12.4% 19.2 1.5 b4.2 86.4 9.0 159.5

APRa B.7 1.9 7.5 8,2 3.7 13.6 21.5 1.5 68,14 90. 14 2.8 1168.5

HAY 8.8 1.8 7.3 3.0 5.8 18.7 26.5 1.5 69.5 91.2 10.1 170.8

JUBE 8.8 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70,1 92.1 10.1 172.2

JULY 9.1 2.0 7.2 3.6 3.8 13.2 20.6 1.6 70.8 92.9 ] 10.2 173.9

AUG. 8.9 1.8 Ta2 3.0 3.2 2.1 18.2 1.7 1.1 93.4 10.2 174.7

SEPT. 9.2 1.9 7.2 3.6 5.6 14.6 23.8 1.7 s g4.1 10.5 176.0

act. 9.4 1.8 T.1 3.4 3.4 11.8 18.6 1.7 1.7 94.8 10.8 177.2
mny. 9.0 2.0 7.1 3.3 3.2 1.9 16. 4 1.7 2.1 24,6 10, 7 177, e
DEC. 9.3 1.9 7.0 3.7 3.7 5.5 22.9 1.6 72.8 95.2e "10.7a 178.7e

SYEEK END1 IGEr

1986 :
DBEC. 1 -3 2.1 1.0 3.3 2.7 18.0 20.0 1.6 i
8 9.3 1.9 T.1 3.1 2.6 2.2 18.9 1.6
15 9.5 1.7 7.0 4.6 3.1 6.4 o 11 1.6
22 8.2 1.8 1.0 3.6 3.6 22.0 29.2 1.6
2% 9.8 1.9 7.0 3.5 4.8 241 32.3 1.6
1987
JAN 5 10.2 2.0 6.9 3.6 6.1 17.6 7.3 1.6
12 9.8 1.8 6.9 3.7 8.0 23.1 30.8 1.6
19 B 8.4 1.7 7-0 4o 6.8 25.1 36.0 1.6
26 P 10.8 1.8 7.0 3.9 15.8 25.8 45.5 1.5

e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Sutvey of Selected Depositm and Other Accowmts
At All Inpured Commereisl Banke snd All Matusl Smvings Bankel
November 26, 1986 and Decewber 31, 19B6

{mot seasonnlly sdjusted)

Insured Commercial Banks

Liability Catsgories Amoiunt Outstanding {($wil)| Average Rate Paid (%) Number af Ixmulng Banke
Hoverber J6] Decembar 11 | Wavember J&] Decenber 31 | November December 31
NG accounta? 148,848 164,247 5.03 5,00 13,645 13,640
Money market depowit aceounend 373,716 379,998 5.20 3.19 13,090 13,087
Saviogs eccounced 148,840 154,543 5,27 5.2 13,613 13,581
Intstest-besring time daposits with
balances of less than $100,000
with original maturities of:3
7 to 31 dayn 6,161 6,101 5.3 5,45 8,720 8,504
(standard error of the astipata) (475) {527)
32 to 91 days 20,912 21,601 5.52 3.62 12,876 12,578
{standard arror of the estimate) (B0S) (78L)
9% to 162 daya 133,620 131,483 .66 5.79 13,874 13,869
(standsrd error of the sstimate) (2,492) (1,827}
183 dayn to 1 ymar 71,4 12,227 5.91 3.93 13,157 13,163
{standard ertor of the estimate) (1,699) {1,635}
over 1 year to 3-1/2 ywars 83,530 83,761 6.24 6,21 13,817 13,611
{standard error of the estimate) {1,748} {1,731)
2-1/2 ymara and over 119,929 120,699 6.64 6,61 13,418 13,412
{otanderd arror of the sstimate) {2,367) {(2,%9%)
All TRA/Keogh Plan “W‘lttﬁ 72,461 13 Nk, LYW 13,372 13,3566
{standard error of the sstimste) (268) (196)
Betall repurchase agrements’ 1,237 1,062 S.14 5,31 2,423 2,284
(seandard wrror of the eatimate} (222) (193) '
SteteCharrered Mutual Savin, ll_ﬂ‘l
Liahility Catagories Kbount Dutstanding (Smily Average Rate Paid NXurber of Issuing Banks
Noveaber 36] D ber 31 [ H ber 26] B ber 31 | W her 26| December 31
NOM accounte? £,745 5,253 5.10 5.1% 307 310
Honey market daposit sccounted 31,99 31,932 5.48 5.48 337 kX, ]
Savinge sceountad 29,186 30,044 5,46 5,45 382 35%
Interest=-bearing time deposits with .
balancas of laws than 5100,000
with originat maturities of :3
7 to 11 days 156 149 5.5%2 5.49 93 B9
(standard wrror of the estimate) {17} [14)
32 to 9 days 1,235 1,265 5.64 .64 k) 286
(standard errer of the estimate) (121} (101)
92 to 181 dayn 18,580 10,553 5.95 5.95% 33 343
(standatd srraor of the watimate) €396) {337)
183 days ta ] year 12 815 12,918 6,23 6.24 koY) 344
(standard arror of the setimate} {245) (187)
over 1 year to 2-1/2 yars 12,475 12,391 6.56 .49 340 342
(atandard error of the estimate) (462) {245)
2=1/2 years and over 20,821 20,851 6,96 6,91 a7 is0
(standard arror of the estimate) (36) (65)
411 IRA snd Keogh Plan deposite 12,106 12,288 H.A. KA. 35 348
{utandard error of the eptimata) (322) (367)
Ratuil vapurchase qnnenn’ L] 93 5,30 3.8 1% 13
{scandard stror of the estimate} {43) (a7)
]

W.A, = Data not available,

1. Extimates are hased on dats collectsd by the Federsl Ryparve from a stracified randun ssmple of about 350 banks

and 75 motual savings banks.

2. As of January 1, 1986 intarest rate cellioge were Tamoved from all ROW pzcountw.

Begioniog with the Jarusry 1986

date the ¥OW sccomt category includes all KOW accomts, including those aceomts which were wubject to » 3.25 per-

cent regulatory interast rate restrictien prior to Jeousry 1, 1986.

of deposits, The KOW account tate 18 Teported as & slaple annusl rate.
1, Money market daposit aceounte (MMDAm)-=-Depoaite with no required sinfnum maturity but inetitutions must Teserve
the right to reguire at least sewen day's nottce priar to wiphirawal, no restrictions on daposicor eligibility, or
Yimitations on the smount of interest that may be paid; euch sccounts may allow up to six transfers par month, no
sore than three of which may be draft and say permit wlimited vithdravals by mil, messenger, or in person.

Eptimaten for thia cetegory are based on reports of deposits.

4, Savinga daposits that, hacauee of restrictions on transsctions, do not meet the definition of an MNDA.

Egtimates for this category are based on reports of deposita.

nimple annual rats,

The aavings account rate Is reported we

Estinates for this category are based on reports

The MNDA rate iw reported as » simple annual rate.

5, All interast-bearing time certificstes and open account time deposits with balsnces of less than $100,000,

iocluwding those held in IRAs and Keogh Flan deposits.

With the exception of the 7-31 and 32-91 day depowit

raten, which aTe reported as simple annual Tates, time deposic retes are apnual effactive yleldn rellacting the
sethod of compounding reported by the lndividual fnetitutiona,
6, A1l IRA/Seogh Plan time deposits regardlesa of size, type of {nairument fn which held, or Interest rate paid,
7. Reteil repurchaee agreements sre in danominatione of less thep $100,000 with meguritiss of less than 90 daye
that arise from the tronsfer of direct obligations of , ot obligations fully—guarancesd as to principal end intersst
by, the 0.5, Govearnment or #n agency thereof.

S—-revipsed .
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