
FEDERAL RESERVE statistical release 
These data are scheduled for release each Thursday at 4:30 p.m. 

H.6(S06) 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

Not Hy adjusted 

JANUARY 22, 1987 

Ml M2 1 M3 l L [ Debt 
M1 plus overnight RPs M2p4us 

Sum of currency, end Eurodollars, large time deposits, 
Date travelers chocks. MMMF balances (pen. pur. term RPs, term Eurodollert M3 plus other Debt of domestic 

demand deposits end end bfokertdealer), MMDAs, end institution-only Mquid assets4 nonfinancial sectors'* 
other checkable deposits1 end savings and small * 

time deposits' 
MMMF balances' 

Seasonally adjusted 

1 9 8 5 — D E C . 6«£r«6 2 5 6 ^ . 5 3 2 0 1 . 2 3 8 3 9 . 5 6 7 7 6 . 6 

1 9 8 6 — J A B . 6 2 7 . 2 2 5 6 9 . 9 3 2 2 4 . 5 3 8 6 2 . 2 6 8 7 8 . 5 
F E B . 6 3 1 . 0 2 5 7 7 . 7 3 2 « 1 . 5 3 8 8 1 . 3 6 9 2 3 . i 
BAB. 6 3 8 . 4 2 5 9 2 . 4 3 2 6 2 . 6 3 8 9 5 . 1 6 9 6 6 . 5 
A P B . • 4 0 . 1 2 6 2 2 . 2 3 2 9 3 . 7 3 9 1 8 . 6 7 0 2 9 . 1 
BAT 6 5 8 . 7 2 6 4 9 . 7 3 3 1 5 . 4 3 9 5 1 . 0 7 1 0 1 . 3 
JUBE 6 6 6 . 8 2 6 7 0 . 8 3 3 3 9 . 0 3 9 7 3 . 5 7 1 7 2 . 2 
JULY 6 7 6 . 0 2 6 9 9 . 2 3 3 7 5 . 1 4 0 0 3 . 5 7 2 3 8 . 1 
AUG. 6 8 7 . 6 2 7 2 4 . 3 3 4 0 0 . 8 4 0 3 1 . 1 7 3 1 4 . 8 
S E P T . 6 9 3 . 2 2 7 4 0 . 8 3 4 2 5 . 5 4 0 5 9 . 3 7 3 8 7 . 2 
O C T . 7 0 1 . 2 2 7 6 5 . 2 3 4 4 4 . 2 4 0 8 2 . 0 7 4 4 4 . 4 
B O f . 7 1 3 . 5 2 7 * 1 * 4 3 4 6 1 . 2 4 1 1 1 . 8 7 5 1 9 . 3 
D E C . P 7 3 0 . 4 2 6 0 4 . 7 3 4 * 8 . 1 

1985— D IC . 6 3 9 . 9 2 5 7 4 . 7 3 2 1 3 . 9 3 8 4 5 . 7 6 7 7 2 . 0 

1986—JAB. 6 3 3 . 5 2 5 7 8 . 7 3232.2 3 8 6 7 . 4 6 8 7 2 . 4 
FEB. 6 1 9 . 2 2 5 7 0 . 9 3233.4 3 8 7 3 . 6 6 9 0 6 . 2 
BAB. 6 3 0 . 5 2 5 9 4 . 5 3262.9 3 6 9 9 . 3 6 9 4 5 . 0 
APB. 6 5 2 . 9 2 6 3 1 . 8 330Q.2 3 9 2 8 . 7 7 0 0 1 . 9 
HAT 6 5 1 . 8 2 6 4 0 . 7 3J0B.O 3 9 3 7 . 7 7 0 6 9 . 0 
JUN£ 6 6 9 . 2 2 6 7 3 . 0 3339^7 3 9 7 3 . 7 7 1 3 7 . 1 
JOLT 6 7 9 . 8 2 7 0 4 . 6 3 3 7 2 . 7 4003 .6 7 2 0 3 . 2 
AUG. 6 6 4 . 6 2 7 1 9 . 2 3 3 9 S . 5 4 0 2 7 . 5 7 2 8 4 . 6 
SEPT. 6 9 0 . 7 2 7 3 1 . 5 3 4 4 8 . 2 4 0 5 4 . 2 7 3 6 5 . 4 
OCT. 6 9 8 . 4 2 7 5 9 . 2 3 4 4 0 . 2 4 0 7 7 . 8 7426*8 
BOf. 7 1 5 . 0 2 7 7 9 . 3 3 4 6 4 . 6 4 1 1 4 . 7 7 5 0 3 . 5 
DEC P 7 4 6 . 0 2 8 1 4 . 9 3 5 0 3 . 3 

M1 
•or period ended fte^a^sWtAlsW sMttaAeVfraMt Not seasonally adjusted 

13 wmtSTwSnSi " eneook average week average •s^seen overage 1 weak average weak average 

1986-DBC 1 
8 

15 
22 
29 

1967-JAB. 5 P 
12 P 

7 0 3 . 0 
7 0 5 . 0 
7 0 7 . 5 
7 1 0 . 3 
7 1 4 . 0 

7 1 7 . 7 
7 2 0 . 6 

7 1 4 . 8 
7 1 6 . 7 
7 1 9 . 2 
7 2 4 . 1 
7 2 9 . 0 

7 3 6 . 1 
7 3 9 . 1 

7 2 1 . 8 
7 2 1 . 0 
7 2 2 . 3 
7 3 1 . 1 
7 4 1 . 6 

7 4 9 . 3 
7 3 4 . 4 

7 0 2 . 0 
7 0 4 . 5 
7 0 7 . 5 
7 1 2 . 1 
7 1 8 . 2 

7 2 4 . 7 
7 2 9 . 1 

7 1 6 . 2 
7 2 1 . 1 
7 2 5 . 7 
7 3 5 . 6 
7 4 3 . 5 

7 5 6 . 5 
7 6 1 . 8 

725.3 
736.0 
735.6 
745.3 
756.7 

788.0 
757.0 

MOTE: SPBCZAL CA0TZOB SHOULD BE CABBB IB IBTBBFEETIBG 8Bl*»TO-BIBB CBAICBS IB BOBBI SBPPLI DATA, BBICB AfcE 
BIGULT fOLATILE ABO SDBJBCT TO 1BT1SI0B. 
P— IBDZCATES PBBLZBZBABT DATA. 
POOTBOTES APP1AB OB TBB FOLLOWIIG PAGE 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HA (SOB) 
1Bbla2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
fereant cnanga at aaaaonally adjusted annual 'ataa 

Ml̂  

2 1 . 5 

M2 1 M3 555P 

3 BOBTHS FBOB S I F T . 1986 TO DBC. 1986 

Ml̂  

2 1 . 5 9 . J 7 . 3 11.2 

6 BOBTBS FBOB JOBSv 1986 TO DEC. 1986 1 9 . 1 1 0 . 0 8 . 9 11.8 

12 BOBTBS FBOB DEC. 194*5 TO DEC. 1986 1 6 . 6 9 . J 9 . 0 13.0 

MTE^I HBBK5 BBOIBG JAM. 1 2 , 1987 
fkoa THiBTBBB BEEKS tBl/lBG: 

OCX. 13, 1986 (13 HEMES PBBVIOUSj 

JOLX 1«# 1986 (26 8BBES PBBTIOUS) 

JAB. 13, 1986 (52 BEBBS PBBTIOUS) 

Id. 3 

17.7 

15.8 

1/ GBOBTB BATES FOB DEBT ABB BASED OB FBBIODS BBGIBB1BG ABU BBDIBG OBE BOBTB EABLIBB TBAB FOB XBE BOBETABI A GG B EG AT BS, 
BABBLT, AUGUST 1986 TO MOfEBBEB 1986, BAI 1986 10 B0fEB8EB 1986, ABO BOfEBBEB 1985 TO B0VB8BEB 1986, BESPSCTIfELY. 

1 / 

2 / 

3 / 

* / 

'*/ 

FOOTNOTES TO TABLE 1 
COBSISTS HOF (1) COBBtHCI OQTSIDE XBE TBEASOBX, FEOEBAi. UESBEVB BABES, A83 IBL VAOLXS OF COBBEBCIAL BABES; 
(2) TBAVEf&BS CHECKS OF BOBBAB* ISSOEBS; (3) oiBABD DEPOSITS AT ALL COBBEBCIAL BABKS OTBEB TBAB THOSE DOE TO 
DOBESTIC BABES, TBE O.S. GOVEBBBSET, ABO FOESlfr *ABES ABD OFFICIAL IBSTITOTIOBS LESS CASE ITEBS IB XttE PBOCESS 
OF COLLECXIOB ABD FEDEEAL EESEB1E FLOAT; ABO («) OTBEB CflBCEABLB DEPOSITS (OCD) COBSISXIBG OF BBGOTIABLE OBOEB 
OF HITBOBAHAL (BOB) ABD AOTOflATXC TBABSFEB SBB7ICB (ATS) ACCOOBTS AT DEPOSITOBX IBSTITOTIOBS, 
CBEOIT UMIOB SBABB DBAFT ACCOOBTS ABO DEBABD DEPOSITS AT THBIFT IBSXIXOTIOBS. TBE COBBEBCI ABD DBBABO 
DEPOSIT COBPOBBBTS EXCLUDE TBB ESTIBATED ABOBBT OF fAULT CASB ABD DEBABD DEPOSITS, BBSPECTIfELI, HELD BX 
THBIFT IBSTITOTIOBS TO SEE?ICE THBIB OCD LIABILITIES. 
COBSISTS OF B1 PLOS OVBBHtGHT (AND COBTIBOIHG COBTBACT) MPS ISSUED BT ALL COBBEBCIAL BABES ABD OVBBBIGBT EOBODOLLABS 
ISSOED TO O.S. BESIDBBTS BT FOBBXGB BBAICHES OF O.S. BABES 4O8L0BIDE, BBDAS, SAVIB6S ABD SBkLL DEBOBIBAT10B 
TIBS DEPOSITS (TIBE DEPOSITS— IICLODIBG RETAIL MPS—IB ABOOBTS OF LtSS ZHAB 5 1 0 0 , 0 0 0 ) , ABD tfALABCBS IN bOTH 
TAXABLE ABD TAX-BXBBPT GEBEBAL PUBPOSB ABD dBOEEM/DEALEB flOJUT BASKET BttTUAL FOMDS. EXCLUDES IBA ABD EEOGH 
3ALABCSS AT DLFOSITOBX IBSTITOTIOBS ABD ROEEY BABK2T FUBDS. ALSO EXCLUDES ALL BALABCES HELD BX U.S . COBBEBCIAL 
BABES, BOBEX HABXET FUBDS (GEBEBAL POBFOSE ABD BBUESB/DEALEB). FOBEIGB GOYEBBBBBTS ABD COBBEBCIAL BABKS, ABD 
THv U . J . GOfEBBBBHT. ALSO SOBTBACTED IS A COBSOLIOATIOB ADJUSTBBfl TBAX BEBBHSBBTS THE ESTIBATED AflOUBT 
Of DEBABD DEPOSITS ABO IAOLX CASB BBLD ST THBIFT ilSIITOXIOHS XQ SEBflCE XBEIB TIBE ABD SAVIBGS DEPOSITS. 
COBSISTS OF 82 PLOS LABGE DBBOBIBATXOB XIRE DEPOSIXS (IB ABOOBTS OF 8 4 0 0 , 0 0 0 OB BOBB) ABD 1BBB UP LIABILITIES ISSOED 
BT COBBEBCIAL BABES ABD THBIFT IBSTITUTIOBS, TEBB EOBODOLLABS BEL* E f V i i S * BESIDBBTS AT FOMEIGB BBJJC8ES OF O.S. 8ABES 
WORLUHuB AID AX ALL bAHEIMG OFFICES IB THE UHIXBD KIBGDOB A B D ^ U B 4 D A ^ ArBD BAJ.AHCES IB BOTH TAXABLE AID TAE-BXEBPT 
IBSTITUT10B-OBLX BOBLI BABEET BOXOAL FOBDS. EXCLUDES ABOOBTS B B T D V X 8BPOSITOBI IBSTITUTIOBS, TBE U .S . GOTEBBBEBX, BOBEX 
BABEET FOBDS, ABO FOBEIGB BABES ABD OFFICIAL IBSHTUTIOBS. ALS0 SU1BBACXED IS A COBSOLIDAXIOB ADJBSTBJBBX TBAT BEPBESEBTS 
TBE ESTIBATED ABOOBT OF OfEBBIGBT BPS ABD EOBODOLLABS BBLD BX ^STXT/VCIOB-OBLX BOBBX BABEET BOTOAL FOBDS. 
COBSISTS OF H3 PLOS TBE BOBBABE FOBLXC BOLD1BGS OF O.S. SAVIBGS BOBOS, SHOBT-TEBH TBBASOBX SECUBITIES, COBBEBCIAL 
FA^tB ABU BABKEBS ACCBPTABCBS, BET OF BOBET HABKET BOTOAL FOBD HOLDI8GS OF THESE ASSETS. 
Jtox us i>Ofl£STIC tfOBFIAAHClAL SECTOBS COBSISTS 0* UUTSTAHOIBG CBEDIT BAMfcET UctiT OF ?BE OBIXED SXATES GOVcBBHtBX, 
STATE ABD LOCAL GOVBBBBBBXS ABD PBIVAXE BOBFIBABCIAL SECTOBS. PBIVATB DEBT COBSXSTS OF COBPOBATB 80BDS, BOBTGAGES, 
COBSOBEB l iEDIT (TiCLUfilBii BABE LOABS), OTBEB BABE LOABS, COBBEBCIAL PAPEB, BABKEBS ACCBPTABCBS ABD OTBEB DEBT 
IBSTBOBBBXS. TBB DATA ABB DEB1VBD FBOB TBE FEDEEAL EESEB9E BOAED'S FLOE OF FOBDS ACCOOBTS. ALL DATA OB DEBT OF DOBESTIC 
BOBFIBABCIAL SECTOBS ABB FBBSBBTBD IB BOETB-AVBBAGE FOBB, DEBIVED BI A VESA 01 EG BOBTB-EBD LEVELS OF ADJACEBT BOBTBS.' THESE 
DATA HAVE ALSO BEEE ADJUSTED TO BEflOVB STATISTICAL DISCOBTIB01 TIES TBAT BAT ABXSE IB TBE OBDEELIIBG FLOB OF FIIBOS STATISTICS. 
1BE PBBSBBTATIOB OF DEBT DATA IB THIS BELEkSE HittBBS. TBEBEFOBE, FBOB TBB QBABTBBLX FLOB OF FBBOS STATISTICS COBTAIBED 
IB TBB FEDEEAL BBSEBVE BELBASBS 1*7 ABD X. 1. IB THOSE BELEASES, MBLISUBD LEVELS OF CBEDIT BABEET DEBT ABE BEASOBED OB 
A UOAETEB-EBD BASIS ABD XBCLODB BISCOBTIBOITIBS. 
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H.» | 

COMPONENTS OF THE MONEY STOCK 
BNMofis of BoRsffS* MMMOASBy SI 

] USSmSSSSSSm m m • 

8 

Date Corvsncy* TMKMMFS sr ~5b •tfctt* 
1 taW [ St 

•WMJS dSpOSBV 

1 «* 1 
I BJnffl 1 SNBf 

llNstmniaiwil 

m 
lOOlTNNSfDlsl 

1 i t ^ 
1 VVt f l 

NMJtMllttOlta 
I -

1 Ltf 
1 m [ 5 

I Vtfwt 

JNIS*)MftS«t 
to** 

Corvsncy* TMKMMFS sr ~5b •tfctt* 
1 taW 

1 OSMSMVNJNN 

•WMJS dSpOSBV 

1 «* 1 
I BJnffl 1 SNBf 

llNstmniaiwil 

1 i t ^ 
1 VVt f l 

NMJtMllttOlta 
I - [ 5 

I Vtfwt 

JNIS*)MftS«t 
to** 

1985-DBC. 170.O 5 .9 271 .5 - 178.6 1939 .9 6 3 4 . 6 [ 1 2 4 7 ^ ~ 1 7 9 . 1 [ " 3 0 3 . 6 3 8 4 . 1 4 9 6 . 2 8 8 0 . 3 2 7 9 . 2 157 .3 4 3 6 . 5 

198* -JAB. 
mBm 

BAB. 

171 .9 
' 172 .9 

173 .9 

5 .9 
5 . 9 
6 . 1 

2 6 8 . 9 
2 6 9 . 2 
273 .2 

180.5 
163.1 
185.3 

1942.7 
1946.6 
1954 .0 

6 5 4 . 6 
6 6 3 . 8 
6 7 0 . 2 

124 .7 
125 .0 
1 2 5 . 6 

179 .3 
179 .9 
1 8 1 . 2 

3 0 4 . 0 
3 0 4 . 9 
3 0 6 . 9 

3 8 6 . 6 
3 8 8 . 1 
3 8 9 . 0 

4 9 9 . 4 
5 0 2 . 9 
5 0 5 . 7 

6 8 5 . 9 
8 9 1 . 0 
6 9 4 . 7 

2 8 9 . 7 
2 9 1 . 5 
2 8 7 . 1 

156 .2 
159 .7 
163 .4 

4 4 7 . 9 
4 5 1 . 3 
4 5 0 . 5 

APB. 
HAY 
JUBB 

174 .4 
175 .8 
17b. 7 

6 . 1 
6 . 1 
6 . 2 

2 7 5 . 7 
2 8 1 . 6 
284 .9 

189 .9 
195 .1 
199.0 

1976 .1 
j 1 9 9 1 . 1 

2 0 0 4 . 0 

1 671.6 
6 6 5 . 6 
6 6 6 . 2 

j 126 .6 
! 1 2 9 . 0 

130 .9 

1 8 4 . 8 
1 6 9 . 5 
1 9 4 . 1 

3 1 1 . 4 
3 1 8 . 5 
3 2 5 . 0 

3 6 8 . 0 
3 8 4 . 9 

I 3 8 1 . 7 

5 0 7 . 9 
:>06.3 

1 5 0 3 . 9 

6 9 5 . 9 
6 9 1 . 2 
8 8 5 . 6 

2 8 7 . 1 
2 8 1 . 5 
2 8 0 . 5 

165 .0 
164 .9 
164 .6 

4 5 2 . 1 
4 4 6 . 4 
4 4 5 . 1 

JULY 
AUG. 
SEPT. 

177 .5 
179 .0 
179 .7 

6 . 4 
6 . 5 
6 . 5 

2 6 8 . 3 
291 .8 
292 .2 

2 0 3 . 8 
210 .4 
214 . 8 

2 0 2 3 . 2 
2 0 3 6 . 7 
2 0 4 7 . 6 

6 7 5 . 9 
6 7 0 . 4 
6 8 4 . 7 

133 .4 
1 136 .8 
! 140 .9 

1 9 7 . 6 
2 0 0 . 8 
2 0 3 . 5 

3 3 1 . 2 
3 3 7 . 6 
3 4 4 . 4 

3 8 0 . 0 
3 7 6 . 0 
3 7 2 . 6 

5 0 3 . 7 
5 0 1 . 2 
4 9 6 . 7 

1 6 6 3 . 7 
6 7 7 . 2 
6 7 1 . 3 

2 6 0 . 2 
2 8 2 . 0 
2 8 1 . 4 

166 .6 
166 .7 
165 .8 

4 4 5 . 9 
4 4 8 . 1 
4 4 7 . 2 

OCT. 
BOY. 
DEC. P 

181 .2 
182 .2 
183 .5 

6 .4 
6 . 4 
6 . 4 

2 9 3 . 2 
2 9 8 . 4 
307 .8 

220 .4 
226 .4 
232 .7 

2 0 6 4 . 0 
2 0 6 7 . 9 
2 0 7 4 . J 

6 7 9 . 0 
6 7 9 . 8 
6 6 3 . 4 

145 .7 
150.4 
154 .7 

208.1 
2 1 2 . 9 
2 1 6 . 9 

3 5 3 . 8 
3 6 3 . 3 
3 7 1 . 5 

3 6 7 . 7 
3 6 3 . 9 
3 6 2 . 8 

4 9 4 . 0 
4 9 0 . 9 
4 d 9 . 6 

6 6 1 . 8 
8 5 4 . 9 
6 5 2 . 4 

2 7 9 . 0 
2 6 1 . 1 
2 8 3 . 5 

164.0 
161 .6 
1 6 0 . 8 j 

4 4 3 . 0 
4 4 2 . 9 
4 4 4 . 3 

WEBB BBDXHG 

1986 
DEC. 1 

8 
15 
22 

1987 I 

162 .6 I 
182.4 
182 .8 
183 .1 
185 .0 

3 0 4 . 1 
3 0 2 . 8 
302 .6 
307 .6 
3 1 4 . 1 

228 .4 j 
229 .4 
2 3 0 . 5 
233 .8 
236.2 . 

152 .3 
153 .0 
154 .0 
155 .2 
156 .0 

3 6 3 . 3 
3 6 2 . 6 
3 6 2 . 5 
3 6 2 . 1 
3 6 3 . 6 

2 8 0 . 1 
2 6 1 . 2 
281.3 
2 6 2 . 6 
2 8 7 . 8 

JAB. 5 P 
22 P' 

185 .2 
185 .3 • * 

3 1 9 . 7 
3 0 2 . 9 

236 .1 
240 .0 

I 

157 .5 
158 .9 

3 6 3 . 9 
3 6 3 . 5 

2 8 7 . 9 
2 8 9 . 9 

1/ C0HBBBC7 OUTSIDE TBB U.S. TEBA5UBY, FBDEHAL BKSBBVB BAMKS ABD VAULTS OP COflBEBCIAL BABBS. EACLBDES TBB BSTXBATED 
ABOUBT OF VAULT CASH HELD BY THMPT IBSTITUTIOHS TO SEBVICE THBIB OCD LIABILITIES. 

2/ OUTSTABDIMG ABOUBT OP U.S. DOLLAB-DBNOBIBATBD TBAVELEBS CHECBS OF BOHBAHB 1SSBBBS. TRAVELERS CHBCBS ISSUBD BY OBPOSITOBT 
IBSTITUTIOHS ABB IBCLUDBD XB DEHABD DEPOSITS. 

3/ DBBABD DEPOSITS AT COBBEBCXAL bAMKS ABD FOREIGB BELATED IBSTITUTIOHS OTBBB TBAH THOSE DUE TO DOflHSTIC BkEES9 TBB U.S. GOVE6H-
BEBT ABD FOBEIGB BABBS ABD OFFICIAL IBSTITOTIOHS LESS CASH ITBBS IB THE PBOCESS OF COLLECTIOB ABD fEDEEEL BBSBBVE FLOAT. 
EXCLUDES THE ESTIBATBD AHOOHT OF DBBABD DEPOSITS BELD AT COHHBBCIAL BAMKS BY THBIFT IHSTITUTIOHS TO SBBVICB THEIfi OCD 
LIABILITIES. 

4/ COBSISTS OF HOB AHD ATS BALAiCtS AT ALL DEPOSITOBY INSTITUTIONS, CfiEDIT UHIOB SBABB DBAFT BALABCES ABD 
DBBABD DEPOSITS AT THBIFT IBSTITUTIOHS. OTBEB CBECBAdLE DBPOSITS SEASOHALLY ADJUSTED EQUALS THE DIFFEBBHCB BETBEEH THE 
SEASONALLY ADJUSTED SUB OP DEHAHD DBPOSITS PLUS OCD AMD SEASONALLY ADJUSTED DEBAHD DEPOSITS. 

5/ SUB OF OVEBHIGBT BPS AMD OVBBNIGBT BUBODOLLABS, BOBBY BASKET FUBD BALANCES (GENERAL PURPOSE ABD BEOEEE/DEELEB), 
BBOAS, ABD SATIBGS ABD SHALL TIBB DBPOSITS, LESS THE CONSOLIDATION ADJUSTHBBT THAT BEPfcfiSbNTS THE ESTIBATBD AttOUNT OP 
DBBABD DEPOSITS ABD VAULT CASH HELD BY THRIF'l INSTITUTIONS TO SEBVICE THBIB TIBB AND SAVINGS DBPOSITS LIABILITIES. 

6/ SUB OP LARGE TIBB DEPOSITS, TEkB BPS AHD TBBH BUBODOLLABS OF U.S. RESIDENTS, BOBBY MARKET FUBD BALABCES (INSTITUTION-
ONLY), LESS A COESOLIDATIOB ADJUSTMENT THAT REPBBSBMTS THE ESTIBATBD AMOUNT OP OVERHIGH! taPS AHD BUBODOLLABS HELD BY 
IBSTITUTION-ONLY BOBBY MARKET FUHDS. *U**A«O nu.ii 

7/ SAVINGS DEPOSITS EXCLUDE BBDAS. 
6/ SHALL DENOMINATION TIBB DEPOSITS—INCLUDING RETAIL EPS— ABB THOSE ISSUED IB AMOUNTS OF LtSS THAN 5100,000. ALL 

INDIVIDUAL REIIBBBBNT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COHHEBCIAL BARKS ABD TBBIPTS Attii SUBTRACTED FROH SMALL 
TIHE DEPOSITS. 

9/ LABGB DENOMINATION TIBB DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB BORE, EXCLUDING THOSE BOOBBD AT 
IBTEBHATIONAL BANKING FACILITIES. 

10/ LABGB DENOMINATION TIBB DBPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUHDS, 
DEPOSITOBY IHSTITUTIOHS AHD FOREIGN BANKS AND OFFICIAL INSTITUTIONS. 

Digitized for FRASER 
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H.6<508) 
TaNe4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjust*) 4 

Non-M3 components of I i Debt components4 

Oats savings bonds short-term treasury 
securities* 

banners acceptances1 commercial paper3 federal debt non-federal debt 

SAYiBGS SHOMT-IBiH > 
B09US XdSASOfil BAIKBBS C0BB8RCKAL tZDEHkL S0S-F8DSBAL 

^.. .SMCUMITIES l i ., ACCBFTABCBS & FAPBeM DBBT . DEBT 5 / . , „ 

198S-80Y. 7V.0 3 0 0 . 7 4 3 . 1 196.4 1551 .0 5 1 0 0 . 8 
BBC. 7 9 . 5 308 .4 4 1 . 1 2 0 9 . 5 1587 .0 5 1 9 1 . 6 

1986-JAB. 7 9 . 9 305 .6 4 1 . 6 2 1 0 . 6 1607 .9 5 2 7 0 . 6 
F I B . 8 0 . 5 3 0 7 . 8 4 2 . 4 2 0 9 . 2 1621 .0 5302 . 4 
BAB. 8 1 . 1 300 .3 4 1 . 7 2 0 9 . 5 1628 .5 5340 . 1 

ABB. 8 K B 2 9 9 . 1 4 1 . 0 2 0 3 . 0 1641 .5 5 3 8 7 . 7 
BAY 8 2 . * 3064 2 4 0 . 1 2 0 6 . 7 1665 .1 5 4 3 6 . 2 
JOBB 83 .4 300 .2 4 0 . 3 2 1 0 . 6 1691 .9 5 4 8 0 . 3 

JOLY 8%. 3 2 9 2 . 5 3 9 . 4 2 1 2 . 3 1712 .6 5 5 2 5 . 4 
AOC 8 5 . 3 288.6) 3 7 . 3 2 1 9 . 3 1 7 2 5 . 1 5 5 8 9 . 7 
SMt* Sft&4 , 289 .4 1 I Zksl I I 231t1 1741 .6 5 6 4 5 . 7 

OCX. 87.8 287.5 38.1 224.4 1755.9 5688.5 
BOY. P 89.9 298.6 37.7 224.4 1779.4 5739.9 

1/ COBSISXS OF O.S. TBSASOBY BILLS ABD COOPOiS BIBB BBBAIBIBO BAIUBITIBS OF LBSS TBAB 12 BOBTBS BBLO BI OTBBB TBAB OBFOSIIOBY 
IBSTIXOYIOBS, FBOBBAL BSSBBFB BABKS, BOIBI BABXBT 801UAL FUROS ABO FOBBIGI BBTITIBS. 

2/ BBT OF BABKBBS ACCBFTABCBS BBLO BY ACCBFTIBG BA8IS, FBOBBAL BBSBBYB BABKS, FOBBIOB OFFICIAL I8STIT0TIOBS, TAB TMDMMkL 
BOBB LQAI BABK SYSTBB ABO BOBBI BABKBT 80T0AL F8RDS. 

3/ TOTAL COBBBBCIAL BAFBB LBSS COBNBBCIAL PAFBB U4L0 BY BOBBY BABBBT BOTBAL FUBBS. 
4/ BBBT DATA ABB OB A BOBTBLY ATBMACI BASIS, 0BB1VB0 BI A7BBA6IB6 BBO-OF-BOITB LMfMLS OF ADJACBBT SOUTHS, ABO BA7B BBBB 

AOJ0ST10 TO BBBOYB DISCOBTIBOITIBS. 
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HA« 

CO**OM**Tt * F THC HONEY STOCK, LIQWD ASSETS AND DEBT 
BHiion* atf Botlaft, «at aaaamaiiy i 

Dal* 

| ' • * • • • ' " " ' • » 

Q*#t*w*y statca** Bapaalta' 

Otlwf pbtciuBit aoaoafta. Nontranoactton* components 
Ovomifht 

RP*« 
Owmtfht 

Eurodollar*9 

| Oanarai 

Dal* 

| ' • * • • • ' " " ' • » 

Q*#t*w*y statca** Bapaalta' at commercial 
bank*4 

at thrift 
institution** 

total inM2* in M3 only7 
Ovomifht 

RP*« 
Owmtfht 

Eurodollar*9 
pufpoa* and 

l « - • « .A • « • - « - _ 

oronorrooaNjr 
rnonay marliat 

fund* 
1985-D*C. 1 7 3 . 1 5 .5 2 6 1 . 3 125. 6 5 4 . 4 180. 1 1934 .7 6 3 9 . 2 5 3 . 3 17 .0 176.5 

198 * - JAB. 

BAR. 

178 .5 
170 .6 
I t 2 . J 

8 .5 
5 .6 
5 .8 

2 7 5 . 1 
2 6 2 . 0 
2 6 7 . 1 

1 2 6 . 1 
126 .6 
129 .3 

5 4 . 3 
5 4 . 2 
5 6 . 0 

162 .4 
181 .0 
1 8 5 . 3 

1 9 4 5 . 1 
1 9 5 1 . 6 
1963 .9 

6 5 3 . 5 
' 6 6 2 . 5 
r 6 6 6 . 4 

5 0 . 1 
5 2 . 4 
5 1 . 2 

16 .8 
1 6 . 1 
16 .6 

177.7 
181.6 
186.2 

APB. 
BAY 
JUBE 

173 .6 
175 .8 
177 .4 

5 . 8 
5 . 9 
6 .5 

2 7 8 . 7 
2 7 6 . 7 
2 8 5 . 6 

1 3 4 . 6 
1 3 2 . 9 
136 .6 

5 9 . 9 
6 0 . 5 
6 3 . 0 

194 .7 
193 .4 
199 .6 

1978 .9 
1988 .9 
2 0 0 3 . 6 

6 6 8 . 4 
6 6 7 . 9 
6 6 6 . 7 

5 1 . 1 
5 1 . 6 
4 9 . 9 

17 .5 
1 7 . 6 
16 .6 

191.4 
193.2 
197.3 

JULY 
AUG. 
SEPT. 

179 .1 
179.9 
179.5 

7 .2 
7 . 3 
6 . 9 

2 9 0 . 0 
2 8 9 . 0 
2 9 0 . 6 

139 .0 
142 .7 
146 .7 

6 4 . 5 
6 5 . 9 
6 6 . 6 

2 6 3 . 5 
2 0 8 . 5 
2 1 3 . 5 

2 0 2 4 . 8 
2 0 3 4 . 6 
2 0 4 0 . 7 

6 6 6 . 1 
6 7 6 . 3 
6 8 6 . 8 

5 4 . 7 
5 7 . 5 
5 5 . 6 

17 .2 
1 7 . 1 
17 .3 

199.7 
200.5 
202.2 

OCT. 
BO?. 
ABC. P 

160.9 
183 .2 
186 .1 

6 . 5 
6 . 1 
6 . 0 

2 9 2 . 5 
2 9 9 . 6 
3 1 6 . 9 

1 5 0 . 2 
155 .4 
162 .5 

6 8 . 3 
7 0 . 6 
7 2 . 4 

2 1 8 . 5 
226.Q 
2 3 5 . 0 

2 0 6 0 . 8 
2 0 6 4 . 3 
2 0 6 9 . 0 

6 8 1 . 0 
6 8 5 . 5 
6 8 6 . 4 

5 7 . 8 
5 7 . 0 
5 6 . 5 

19 .6 
16 .6 
19 .2 

206.9 
207.0 
207.2 

BBBR EBDl l IG: 

1 
6 

15 
22 
29 

184 .1 
185.5 
165 .4 
186 .7 
187 .6 

3 0 7 . 8 
3 1 0 . 0 
3 1 1 . 3 
3 1 7 . 9 
3 2 7 . 6 

1 5 6 . 6 
161 .2 
161 .0 
162 .8 
163 .6 

7 0 . 8 
7 3 . 4 
7 2 . 2 
7 2 . 0 
7 1 . 5 

2 2 7 . 4 
2 3 4 . 6 
2 3 3 . 2 
2 3 4 . 7 
2 3 5 . 3 

i 

5 4 . 6 
5 7 . 6 
5 6 . 9 
5 6 . 8 j 
5 4 . 3 

17 .2 
• 7 . 7 
1 8 . 6 
2 0 . 2 
19 .5 

1 9 8 6 - 0 1 C 

IG: 

1 
6 

15 
22 
29 

184 .1 
185.5 
165 .4 
186 .7 
187 .6 

3 0 7 . 8 
3 1 0 . 0 
3 1 1 . 3 
3 1 7 . 9 
3 2 7 . 6 

1 5 6 . 6 
161 .2 
161 .0 
162 .8 
163 .6 

7 0 . 8 
7 3 . 4 
7 2 . 2 
7 2 . 0 
7 1 . 5 

2 2 7 . 4 
2 3 4 . 6 
2 3 3 . 2 
2 3 4 . 7 
2 3 5 . 3 

i 

5 4 . 6 
5 7 . 6 
5 6 . 9 
5 6 . 8 j 
5 4 . 3 

17 .2 
• 7 . 7 
1 8 . 6 
2 0 . 2 
19 .5 

206.7 
206.5 
207.7 
208.1 
266.8 

m 7 - 4 A * Y 

1 • • • » * « » « • • 

* f 

,**.+ „. , ,L ,, . r , 1 

186 .1 
1 6 * . * 

348*4 
3 ) 1 * 2 

172 .6 
172 .9 

7 8 . 1 
7 4 . 8 

2 4 7 . 6 
2 4 7 . 8 

• 

5 6 . 9 j 
6 1 . 6 

2 2 . 6 
2 5 . 4 

206.2 
208.4 

1 / 9 6 f t t * * C t frttBXQE TBE 6 . 8 . tfiBASBftf, fX&EHAL EESSBfS BABES ABO TB8 f ABLTS Of COHBBBCXAL BABBS. EXCLUDES TBE BStXBATBD 
6*»Q»* Qff PABL* CASH BA\L» BY THAIFt M f t f l T t t i O B S TO SEBVXCB THEIR OCO LIABILITIES. 

ft/ M t J f BSfctM mO€*t Of 8 , 6 - iOU.AB-PB*0*INATEB TEAYELBfcS CflSCXS Of BOEBABE XSS0BBS. TRAYELSAS CBBCES ISSOEB BY DEPOSITOEI 
* * * T l T O t I Q « J A i l IBCLODSD XB BE* ABD W P O S l t S . 

$/ fr*4BflD Ha»4#l1E3 AT COBBBBCIAl BABBS OTBBB TBAB THGSB B6E TO DOHBSTIC BABES, THE 0 . 8 . OOYBBBBEBI ABB FOBBIOB BABES ABB 
e*VBC*Al * B ? * l t « t I » B 6 , IMSS CASH IT BBS IB TBE PBOCBS5 OP COLLBCTIOB ABO P . B . FLOAT, LESS THE ESTIMATED ABOOBT Of DEBABD 
tBfBJBXTB 6B|>6 AT COBB BBC* Ai. BABES BY TBBXPT IBSTITBTIOBS TO SEBYICB THE IB OCD LIABILITIES . 

4 / ttOsVSXStS Of BOB ABO ATS BALABCBS AT COBflEBCIAL BABES, U . S . BBABCHES ABO A6EBCIBS OP P0BBI6B BABES, AMD EDGE ACT 
COftfOBATIOBS. 

V CfJMXBM Of BOB km ATS BALA ICES AT SAYIBGS ABO LOAB ASSOCIATXOBS ABO HOTOAL SAYIBGS BABES, CI EDIT UN 10II SBABB 
DRAFT »AXABC4Sf ABO 888AID DEPOSITS AT THRIFTS. 

6 / SOB OP OfBSBIGET BPS ABB EURODOLLARS. BOBEY BABEBT fUSD BALABCBS (GBBEBAL fOBPOSE ABO BBOEBB/OEALBB), BBOAS ABO SAYIBGS 
AYB9 SBALAV TXBB DEPOSITS LBSS THE ES TIB AT ED ABOUBT Of DEHABD DEPOSITS ABO YAOLT CASH HELD BY THRIFT IMSTITOTIOBS TO SBBYICB 
TBI IB T I M US SAYIBGS DEPOSIT LIABILITIES. 

7 / SB* Of IJaftfft-SXM DEPOSITS, TEIB BBS ABO EURODOLLARS OP U . S . IESIDEBTS, BOBEY RABEBI POBO BALABCBS (IHSTITUTIOB-OBLY) , LESS A 
COBStkLXBAtltJ* AB40STBEBT TEAT BBPBEBBBIS THE BSTIBAffBD ABOOBT Of Of EH MIGHT MBS ABD EURODOLLARS HELD BY IBSTITOTIOB-OBLY 
BOB EI aVABBBt BBtBAL fOBBS. 

6 / C6)***S9? Of OfJftBXOttt ABO COBTlBOIIG C 8 f t R ACT BPS IS38BD BY COBBBBCIAL BABES TO OTHER TBAB DEPOSITOR! IISTITOTIOBS ABD 
BOBEY BABEBT BBTBAL FEB OS tGBBBBAL IMPOSE ABD SHOEBB/DEALEB) . 

9 / ISSBBD BY FOBBAGB BtABCBES Of U . S . BABES BOBLDVIDB TO U . S . BESIOEBTS OTBBB THAB DEPOSITORY IMSTITOTIOHS ABD 
BOBBY BARER BUT UAL PBBAS (GEE ER A L POBPOSB ABO BBOE EB/D EALEB) . 
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HA (SOS) 
lebte 5-contlntMd 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjustad 6 

Money market deposit accounts Savings deposits1 i ; Small denomination time deposits2 . Large denomination time deposits1 

at at ! I t at at at , -_* |_ at 
Data commercial thrift total commercial thrift total commercial thrift total commercial thrift total 

" banks institutions banks institutions /banks institutions banks4 Institutions 

1985-- D E C . 3 3 2 . 4 1 7 9 . 6 5 1 2 . 0 1 2 3 . 5 1 7 8 . 3 3 0 1 . 8 3 8 4 . 8 4 9 7 . 6 8 8 2 . 5 2 8 0 . 9 1 5 7 . 8 4 3 8 . 7 

1 9 8 6 - J A B . 3 3 6 . 7 1 7 9 . 0 5 1 5 . 7 1 2 3 . 9 1 7 8 . 8 3 0 2 . 7 3 8 6 . 5 5 0 2 . 6 8 8 9 . 1 2 8 8 . 6 1 5 9 . 0 4 4 7 . 6 
F E B . 3 3 7 . 0 1 7 9 . 4 5 1 6 . 3 1 2 3 . 6 1 7 9 . 1 3 0 2 . 7 3 8 7 . 1 5 0 4 . 6 8 9 1 . 7 2 9 0 . 4 1 6 0 . 7 4 5 1 . 1 
B A B . 3 4 0 . 4 1 8 0 . 2 5 2 0 . 5 1 2 4 . 9 1 8 1 . 6 3 0 6 . 5 3 8 7 . 2 5 0 4 . 6 6 9 1 . 6 2 6 7 . 7 1 6 3 . 2 4 5 0 . 9 

A P E . 3 4 4 . 8 1 8 0 . 4 5 2 5 . 2 1 2 7 . 2 1 6 5 . 8 3 1 2 . 9 3 8 4 . 5 5 0 5 . 1 8 8 9 . 6 2 8 3 . 6 1 6 4 . 1 4 4 7 . 7 
BAX 3 4 8 . 6 1 8 2 . 2 5 3 0 . 8 1 2 9 . 5 1 9 0 . 3 3 1 9 . 9 3 8 2 . 3 5 0 2 . 4 8 6 4 . 7 2 8 0 . 8 1 6 4 . 4 4 4 5 . 2 
JUBE 3 5 5 . 2 1 8 5 . 2 5 4 0 . 4 1 3 2 . 2 1 9 4 . 8 3 2 7 . 0 3 8 0 . 6 5 0 1 . 0 8 8 1 . 6 2 7 8 . 6 1 6 4 . 1 4 4 3 . 0 

J U L I 3 5 9 . 0 1 8 7 . 1 5 4 6 . 1 1 3 5 . 1 1 9 6 . 8 3 3 3 . 8 3 7 9 . 8 5 0 2 . 7 6 6 2 . 6 2 7 9 . 1 1 6 4 . 7 4 6 3 . 8 
AUG. 3 6 3 . 5 1 8 9 . 5 5 5 3 . 1 1 3 7 . 3 1 9 9 . 7 3 3 7 . 0 3 7 7 . 9 5 0 0 . 5 6 7 6 . 5 2 8 2 . 3 1 6 6 . 0 4 4 8 . 3 
S E P T . 3 6 8 . 1 1 9 0 . 2 5 5 8 . 3 1 4 0 . 7 2 0 2 . 5 3 4 3 . 2 3 7 5 . 1 4 9 8 . 4 8 7 3 . 6 2 8 3 . 5 1 6 5 . 7 4 4 9 . 2 

O C T . 3 7 1 . 7 1 9 2 . 1 5 6 3 . 8 1 4 6 . 0 2 0 8 . 7 3 5 4 . 8 3 7 0 . 4 4 9 6 . 9 8 6 7 . 3 2 8 1 . 7 1 6 4 . 4 4 4 6 . 1 
BOY. 3 7 5 . 1 1 9 3 . 0 5 6 8 . 1 1 4 9 . 9 2 1 3 . 0 3 6 3 , 0 3 6 5 . 9 4 9 3 . 8 8 5 9 . 6 2 8 2 . 6 1 6 2 . 5 4 4 5 . 4 
D E C . P 3 7 8 . 2 1 9 2 . 6 5 7 0 . 7 1 9 3 . 6 2 1 5 . 9 3 6 9 . 4 3 6 3 . 7 4 9 1 . 4 8 5 5 . 0 2 8 5 . 3 1 6 1 . 2 4 4 6 . 5 

BBBK EBDXB6 

1 9 8 6 
DEC. 1 

8 
1 5 
2 2 
2 9 

3 7 6 . 3 
3 7 7 . 3 
3 7 8 . 2 
3 7 7 . 3 
3 7 8 . 8 

1 5 1 . 4 
1 5 2 . 6 
1 5 3 . 1 
1 5 3 . 5 
1 5 4 . 3 

3 6 4 . 8 
3 6 4 . 1 
3 6 3 . 6 
3 6 2 . 9 
3 6 3 . 7 

2 8 2 . 4 
2 8 3 . 3 
2 8 3 . 6 
2 8 4 . 3 
2 8 9 . 0 

1 9 8 6 
J A B . 5 P 

1 2 P 
3 8 2 . 6 
3 6 3 . 0 

1 5 7 . 1 
1 5 8 . 4 

3 6 4 . 2 
3 6 3 . 7 

2 9 0 . 2 
2 8 6 . 9 

1 / SAVIBGS DEPOSITS EXCLUDE BBDAS. 
2 / SB ALL DBBOBXBATIOB TIBS DEPOSITS — IBCL0DIM6 ESTAIL BPS — ABE TflOSE ISS0BD I B ABOOBTS OP LESS THAU * 1 0 0 , 0 0 0 . ALL 

l i D I f l D O A L BBTlflSBEBT ACCOOBTS (IBA) ABD KBOGfl ACCOUBTS AT C0BBEBC1AL BABKS ABD TBBIPTS ABE SUBTEACTiJD PBOB SBklL 
TIBB DEPOSITS. 

3 / LABGE DBBOBIBATIOB TIBB DEPOSITS ABE THOSK ISSUED IB ABOOBTS OF $ 1 0 0 , 0 0 0 OB BOBS, EXCLUDIBG TflOSE BOOKED AT IBTBBBATIOBAL 
8ABKIBG FACILITIES | I B F S ) . 

4 / LABGB DBBOBIBATIOB TIBB DEPOSITS AT COBBEKCIAL SABKS LESS TflOSE BBLD BX BQBBX BASKET BOTOAL FUBDS, DEPOSITOBX 
IflSTITUTIOBS ABD FOBKIGB BABKS ABD OFFICIAL IBSfclTUTIOBS. ' 
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H6(506) 
Table 5-cofitmuad 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dottars, not seasonally i 

Institution 
I Wfflfl RRi 1 j Mon M3 Components of L { Components of Oabt 

Institution 
1 

[ Short-term 
Data only money at commeiclal at thrift total 'torn I BavlnQa 1 treasury Bankers j Commercial Nonfederal* 

market funds banks Institutions Eurodollars1 I bonds 1 securities1 J acceptances4 
P * * * * \ reoerai oaof debt 

1<Jd5~UBC 6 4 . 6 3 2 . 1 3 3 . 9 6 6 . 0 7 6 . 7 f 7 9 . 6 3 0 5 . 6 4 2 . 1 2 0 4 . 6 1 5 8 3 . 7 5 1 8 8 . 3 

1 9 8 6 - J A N . 6 7 . 3 3 3 . 7 3 5 . 1 6 8 . 8 7 6 . U 6 0 . 0 3 0 5 . 3 4 2 . 4 2 0 7 . 5 1 6 0 6 . 7 5 2 6 5 . 7 
FBB. 6 7 . 7 3 5 . 8 3 4 . 7 7 0 . 6 7 9 . 2 6 0 . 5 3 0 8 . 6 4 2 . 2 20o«8 1 6 2 1 . 0 5 2 8 5 . 1 
BAR. 7 0 . 2 3 7 . 2 J 4 . 4 7 1 . 6 8 2 . 7 6 1 . 1 3 0 6 . 5 4 0 . 8 2 0 7 . 9 1 6 3 3 . 3 5 3 1 1 . 8 

APR. 7 4 . 1 3 5 . 6 3 5 . 9 7 1 . 5 8 1 . 5 8 1 . 8 a«i-V 3 9 . 9 20*. 2 1 6 4 4 . 6 5 3 5 7 . 2 
BAT 7 6 . 1 3 5 . 4 3 8 . 7 7 4 . 2 7 9 . 8 8 2 . 6 2 9 9 . 9 v 3 9 . 6 2 0 7 . 0 1 6 6 0 . 7 5 4 0 8 . 3 
JUBB 7 5 . 0 3 3 . 8 4 1 . 6 7 5 . 3 8 0 . 1 8 3 . 4 2 9 7 . 5 I 3 9 . 8 2 1 3 . 3 1 6 7 8 . 9 5 4 5 8 . 2 

JUL* 7 7 . 5 3 3 . 1 4 1 . 9 7 5 . 0 7 6 . 6 8 4 . 2 2 9 3 . 5 3 9 . 2 2 1 4 . 0 | 1 6 9 5 . 6 5 5 0 7 . 6 
AUG. BO. 6 3 3 . 9 4 1 . 6 7 5 . 5 7 8 . 4 8 5 . 2 2 9 2 . 3 3 7 . 9 2 1 6 . b 1 7 1 3 . 3 5 5 7 1 . 3 
SEPT. 8 4 . 4 3 5 . 5 4 2 . 5 7 8 . 0 8 1 . 6 8 6 . 4 2 9 0 . 6 3 7 . 4 2 2 1 . 4 1 7 3 4 . 5 5 6 3 0 . 9 

OCT* 8 4 . 5 3 4 . 1 4 3 . 7 7 7 . 8 7 8 . 7 8 7 . 8 2 8 7 . 2 3 8 . 0 2 2 4 . 7 1 7 4 8 . 6 5 6 7 8 . 2 
BOY, 8 4 . 4 3 6 . 7 4 5 . 1 6 1 . 8 7 9 . 9 8 9 . 9 2 9 4 . 6 3 7 . 9 22 7 . 6 1 7 7 1 . 8 5 7 3 1 . 7 
D E C P 8 4 . 1 3 4 . 7 4 6 . 3 8 1 . 1 83.0 

RBBB KBDIMG: 

8 3 . 9 4 0 . 1 1 9 6 6 - D B C 1 8 3 . 9 4 0 . 1 
8 IU*B 3 3 . 9 

15 84.7 3 4 . 2 
22 84 . l | 3 4 . 5 
2 9 83.6 3 6 . 6 

1 9 8 7 - J A B . 5 P 81.9 3 1 . 5 
12 P 84.7 3 2 . 1 

L 

1/ TBBB BBS ABE IBOSE B1TB OBIGIBAL MATURITIES GhEATBB THAB 0B2 DAI, EACLUDISG CONTINUING LOU TRACTS ABD RETAIL BPS. 1BCLU0BS 
A BBLATIV8LX SMALL ABOUBT OF OVkRNIGHT RPS AT TBBIFT IRSTITUTIOBS. 

2/ TBBB BUBOOOLLABS ABB TBOSB WITH ORIGINAL BATUalTIES GBBATEB TBAB ONE DAI. COBSXSTS OF THOSE ISSUED TO U.H, BBSIDEBTS BI 
F0BBI6B BRANCHES OF U.S. BABBS VORLDBIDE ABD dl ALL BABKIBG OFFICES IB THB UMITED KINGDOM ARO CANADA- EXCLUDES THOSE BBLO 
BT DEPOSITOR XBSTXTUTIOBS ARO BONBX BASKET MUTUAL FUNDS. 

3/ CONSISTS OF O.S. TBEASOBT BILLS AND COUPONS UITH BBRAIBXBG BATUBITIES Oi LESS THAR 12 BUNTHS HELD Bt OTHER TBAB DEPOSXTOfiT 
XBSTXTUTIOBS, FEOEMkh RfcSBRYB BANKS, MONET MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES. 

4/ BBT OF BANKERS ACCEPTANCES HELD dt ACCEPTING oANKS, FUDEBkL BBSEBVE BANKS, FOBBIGB OFFICIAL INSTITUTIONS, THB WEDZBkL 
UOBB LOAB BANK SISTER AND BOBBI MABKBT MUTUAi. FUNDS. 

5/ TOTAL COHBEBCIAL PAP£R uESS COBMEBCIAL PAPEH tiZLD EI BOBBI BASKET MUTUAL FOUDS. 
6/ DBdT DATA AH*, ON A BOBTBLX A7BBAGE BASIS, D£*IV£D BI AYEBAGING END-OF-NORTB LEVELS OF ADJACBBT MONTHS, AND BAYB HEEU 

ADJUSTED TO REMOVE DISCORTIHUITLtlS. 
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H.6(506) 
Table 6 

MEMORANDUM ITEMS 
Billions off dollars, not seasonally adjust*) 6 

Pemand deposits at banks dus Ic Tims and 
savings 

US^ government deposits IRA and Keogh Accounts Tims and 
savings ' aj F 
deposits dsmsnd balances at note balances total demand time 

Data foreign foreign due to foreign deposits at Federal st commsrcisl deposits and and savings commercial thrift money 
commercial official commercial commercial Reserve banks note and deposits at banks Institutions market total 

tanks Institutions tanks and 
foreign official 

Institutions 

banks Banks and thrift 
inatltutions 

FR balances commercial 
banks 

mutual funds 

1 9 8 5 - O I C 8 . 5 1 . 9 6 . 3 3 . 4 3 . 4 1 1 . 1 1 7 . 9 1.4 5 9 . 2 6 0 . 9 8 . 3 1 4 8 . 4 

1 9 8 6 - J A B . 8 . 8 2 . 0 8 . 0 3 . 6 1 0 . 5 2 0 . 5 3 4 . 5 1 .3 6 0 . 7 6 1 . 9 8 . 6 1 5 1 . 2 

FSB. 8 . 3 1 . 9 7 . 8 J . 2 1 . 5 2 1 . 0 3 1 . 7 1 . 4 o 2 . 5 8 2 . 9 8 . 7 1 5 4 . 2 
BAB. 8 . 4 1 . 8 7 . 6 J . 3 3 . 4 1 2 . 4 1 9 . 2 1.4 6 4 . 2 6 6 . 4 9 . 0 1 5 9 . 5 

APB. 8 . 7 1 . 9 7 . 5 4 . 2 3 . 7 1 3 . 6 2 1 . 5 1 .5 6 6 . 4 9 0 . 4 9 . 8 1 6 8 . 5 
BAX 8 . 8 1 . 8 7 . 4 3 . 0 4 . 8 1 8 . 7 2 6 . 5 1 . 5 6 9 . 5 9 1 . 2 1 0 . 1 1 7 0 . 6 
JO I K 8 . 8 1 . 8 7 . 3 3 . 5 2 . 9 1 2 . 6 1 8 . 9 1 .7 7 0 . 1 9 2 . 1 1 0 . 1 1 7 2 . 2 

J U L I 9 . 1 2 . 0 7 . 2 3 . 6 J . 8 1 3 . 2 2 0 . 6 1 .6 7 0 . 8 9 2 . * 1 0 . 2 1 7 3 . 9 
BOG. 8 . 9 1 .8 7 . 2 3 . 6 J . 2 8 . 1 1 4 . 2 1 .7 7 1 . 1 9 3 . 4 1 0 . 2 1 7 4 . 7 
SEPT. 9 . 2 1 . 9 7 . 2 3 . * 5 . 6 1 4 . 6 2 3 . 8 1 .7 7 1 . 4 9 4 . 1 1 0 . 5 1 7 6 . 0 

OCT. 9 . 4 1 . 6 7 . 1 3 . 4 3 . 4 1 1 . 6 1 8 . 6 1 .7 7 1 . 7 9 4 . 8 1 0 . 6 1 7 7 . 2 
BOf. 9 . 0 2 . 0 7 . 1 3 . 4 3 . 2 1 1 . 9 1 8 . 4 1 .7 7 2 . 1 9 4 . 6 1 0 . 6« 1 7 7 . 5 a 

B B C P 9 . 3 1 .9 7 . 0 J . 7 3 . 7 1 5 . 5 2 2 . 8 1 . 6 7 2 . 8 94.be) 11.0a) 1 7 8 . 5 6 

HB*K BBOIBO: 

1986 
OBC. 1 9 . 3 2 . 1 7 . 0 3 . 3 2 . 7 1 4 . 0 2 0 . 0 1 .6 

8 9 . 3 1 . 9 7 . 1 J . 1 2 . 6 9 . 2 1 4 . 9 l . b 
15 9 . 5 1 .7 7 . 0 4 . o 3 . 1 6 . 4 1 4 . 1 1 . 6 
22 8 . 2 1 .8 7 . 0 3 . 6 3 . 6 2 2 . 0 2 9 . 2 1 .6 
29 9 . 8 1 .9 7 . 0 3 . * 4 . 8 2 4 . 1 U.^ 1 .6 

1987 
JAB 5 P 1 0 . 1 2 . 0 0 . 9 i . o 6 . 1 1 7 . 6 2 7 . 3 1 .6 

12 P 9 . 9 1 .6 6 . 9 3 . 6 4 . 0 2 3 . 1 3 0 . 8 1 .6 

• » astiaatetd 
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8PCCUL SUPfUDCNTAXT TAMJ 

Moethly Surrey of Selected Daeoelte oad Other Accounts 
At All Insured Commercial looks oad All ftituel Savings looks» 

ftoveaber 26, 1986 sod December 31. 1986 
(oot eeeeoeally adjusted) 

Inaurad Coaaarelal lanka | 
L i a b i l i t y Catoforloo Aaount Outstanding ( S a i l ) I Average Rat a Paid (X) Ruaber of Iaaulnf looks | 

Roveaber 261 Docaabar 31 1 Hovoabar 261 Dacaabar 31 Movoabor 261 Dacaabar 311 

ROW accounts2 148,846 164.247 5.03 1 5.00 | 13,643 13,640 

ftoeey aor ta t do peeI t accounts3 

1 
373,716 379,998 1 5.20 5.19 13.090 13,087 | 

Savingo account a* 148,840 134,543 1 5.27 | 5.24 | 13,615 1 13,361 

Iatereot-beerlnp. t l a a deposits with 
balaocaa of looa thao $100,000 
v i t h or ig ina l eo tu r l t l es o f : * | 

6,161 | 
(475) | 

6,101 
(527) 1 

5.39 5.45 • .720 | 6,504 1 
1 

32 to 91 doyo | 
(atasjdard orror of tbo estimate) 1 

20,912 I 
(905) 1 

21,601 * 
(781) 

5.52 5.62 12,174 1 12,878 

. 92 to 182 oayo 
(standard orror of too «o t lao to ) 

133,620 
(2 ,492) | 

131,483 
(1,827) ! 

5.66 5.70 13,874 | 13,869 I 
1 

183 doyo to 1 veer 1 
(steoderd orror of tbo oat laa ta ) 1 

71.471 
(1,699) 

72,227 
(1 .635) 

5.93 5.93 13.157 13.163 

over 1 peer to 2-1 /2 ye a re 
(standard orror of too aa t l a o t a ) 1 

83,330 
(1 .748) 

63,761 
(1 .731) 

6.24 6.22 13,617 13,611 1 
I 

2-1 /2 y*We aad ever 
(ataadard orror of tbo ost laoto) | 

119.929 
(2 ,367) 

120,699 
(2 ,369) 

6.64 6.61 13,418 13,412 

A l l OLA/laofb f l a a daooalta* 
(ataadard orror of tbo ao t l ao t o ) 

72,461 
(266) 

73,127 
(196) 

R.A. ••A. 13.372 1.366 

l a t a l l renarchaee agreements7 

(ataadard orror of tho oot laota) 
1,237 

(222) 
1.062 

(193) 
3.14 3.37 2,423 2,284 1 

8tata-Cl lartarad Mutual 3ovinia laol 19 1 
L i a b i l i t y Cotaforloo aaount Out si .andlni ( S a i l ) Average l a t e Paid (Z ) ! Nuabar of Issuing lanka I 

Roveaber 26 Dacaabar 31 Roveaber 26 Docaabar 31 [ Roveaber H Dacaabar 31 

ROW aceeemte2 6,743 3,253 3.20 1 3.19 1 307 310 | | | 
Money aorhot deeoelt eccoeate* 31,994 31,932 3.48 ! 5.46 1 337 339 1 

l a r i a t a ac coma to 4 29.166 30,046 3.44 5.45 1 332 355 1 

Interact-beer log t l a a depoolta a l t b 
balaaeoo af laaa tboa 1100,000 
a l t b o r U l a o l ao tar I t loo a f t ' 

7 to 31 dayo 
(ataadard orror of tbo oot laota) 

156 
(1?) 

149 
(14 ) 

1 5.32 5.49 93 89 

32 to 91 doyo 
(ataadard orror af tbo oot l a * t o ) 

1,233 
(121) 

K265 
.4l01) 

5.64 5.64 1 283 286 1 
I 

92 to 162 day* 
(ataadard orror af tbo ao t l ao t o ) 

I 18.380 
(396) 

M8.S33 
1 . .>oJM»V 

3.95 5.95 339 343 

183 doyo to 1 yoor 
(otaadard orror af tbo oot laota) 

12.619 
(266) Is iir 

6.13 1 6.26 1 342 1 344 

ever 1 yoar to 2-1 /2 yoara 
(ataadard orror of tbo oa t laa ta ) 

1 U .475 
(462) 

~ 12,391 
(24S) 

1 6.36 6.49 I 340 1 342 
1 

2 -1 /2 yoara aad near 
(ataadard orror af tao oa t laa ta ) 

20,821 
(56) 

20,631"' 
1 (65) 

• • 9 6 t 6.91 347 350 

A l l H A aad loegh Moa eepeelte* 
(ataadard orror af tbo oat laoto) 

1 12.106 
(322) 

12.286 
(307) 

SLA. ••A. 343 1 348 

l a t a l l ropai oboes ofrooaoota7 

(ataadard orror of tbo ootlaoto) 
•8 

{43> 
83 

1 (47) 

J 

5.30 5.29 15 

I 

IS 

J 

•« * • - Rata aoc atalleble. 
1. totlaotoo oro baood oa ante colloctod by tho Podorol leeerve fraa o otrotlflod raadoa oaaplo af about 550 haaka 
aad 75 autual eevlage beake. ( A M 
2 . Aa of Jaaaary 1 , 1986 lotoroot rata eell lage aoro removed fraa o i l ROW oeeoaato. leelaelog with tbo January 1986 
data the ROW ecceeat cotafory locludoo a l l ROM aeeoaato, Uclodlnf tbooo oceoaata which vara oabjoct to o 5.25 oar-
eaat regulatory lotoroot roto rootrletloo prior to Jaaaary 1 , 1986. latlaataa for tbla catofory oro baaod oa roporta 
of dapoalto. Taa ROW oeeoaat rata la report ad ao a elaple aonual rata. 
3 . Maaoy aarkot dapoalt oeeoaato (Itflaa)—Deposits a l tb ao roe.ulrod adaiaaa aaturlty bat laatltutloaa aoat reeerve 
tbo right to raaulra at leaet oowoa doy*o ootIce prior to withdrawal, ao rootrletlooo oa depositor e l i g i b i l i t y , or 
l la l tat loaa oa taa aaaaat of lotoroot that aay bo paid; aueh oceoaots aay allow op to e l s troaafora par aootb, oo 
aoro tboa tbroo of which aoy bo droit oad aay oa rait ami led tod wlthdrawele by o e l l , aeeeeeoar, or la poraoo. 
lot iaatee for tale eetegory are booed oa roporta of deposits . The M A rote le reported ee e elaple eooool rote. 
4. Saving* dapoalto that, beeaeee of rootrletlooo oa traaeeetloao, da eat ooot the defloltloa of oo MMDA. 
lot iaatee for tbla category ere booed oa roporta of deposits. Tho eavlags aeeeaat rote lo reported oo o 
elaple eoeoal rate . 
5. All latereot-bearlag tlaa certIfleatee aad epeo oeeoaat tlao deposits with beleneee of leeo thoo $100,000, 
lacludlog tbooo bold U HAO oad Koogh Plaa dopeolta. With tbo exception of the 7-31 oad 32-91 doy deposit 
roteo, ahleb ere reported oo elaple eaanal rates, tlaa deposit ratoo are aaamal effective yls lee reflect lag tea 
astbod of compounding reported by tbo lmdlvldual loat l tut looo. 
6. All OtA/Rsogh Ploo tlaa demoelte regard lass of s loe , type of laatraaoat la which bold, or lotoroot rote paid. 
7 l a t a l l repereheee agreeeaato are la deooaloatloao of leas thee $100,000 altb eatUT1 t i e s af loss thao 90 dayo 
that arlae from tho traeefer of direct obilgotlooo of, or obUgotloae fully-guaranteed ao to prloelpol end lotoroot 
by, tbo O.S. Coweroaaot er am agency thereof. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




