FEDERAL RESERVE statistical release

Theas dats are scheduled for misase each Thursday st 4:30 p.m.

H.& (508)
Tabie 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions ot doilars JANUARY 15, 1487

M1 [*H] W3 L Debt
M1 plus overnighl APs M2 plus
Sum of curmency, and Eurodollars, large time deposlits,
Dats trewiers chacks, MMMF belances jgen. pur. | e RPy, erm Eunadolian W3 plut oltwr Dabi o! domestic
demand deposits and and brokadidesler), MMDAS, and institution-oniy Hquid assats! nonfinancial ssctars®
other chackable deposits' and lngs and small MMMF batancas?
time o its*
1585=--DEC. bib. b 2566. 5 3201.2 3839.5 67718.6
1980=—J& K., b27.2 2569%.9 3224.5 3862.2 6d78.5
FEB. 631.0 2577.7 3241.5 38981.3 923.3
Madl. 63d. 4 2592. 4 3262.6 3895.1 308, 5
APR, 646 1 2622.2 3293.7 3918.6 7029.1
MAX 658.7 2649.7 3315.8 3951.0 7101.13
JOUSE 666, 8 2670.8 3339.0 3971.5 T182.2
JULY 676.0 2699.2 3375.1 4003.5 7238.1
AUG. 687.6 2724.3 3400.8 4031.1 73148
SEPl. 593.2 2740.8 3425.5 4059.3 7387.2
0CT. 701.2 2765.2 asgs.5 a4082.2 Thuy. &
| (1) 713.5 2781. 4 3n61.9 41124 7519.3
DiCa P TI0. 4 2804.1 J488. e
Naot Iy adjusiad
1985==DeCa 839.9 2574.7 3213.9 3845.7 6772.0
1986--Ja N, 633.5 2578.7 A3a2.2 3867.4 68724
FEB. 619.2 2570.9 3233.4% 3873.6 694006, 2
MiBE. 630.5 2594.5 3262.9 3899.3 6945.0
APR. 652.9 2631.8 3300.2 39208.7 T001.9
MY 651.8 2640.7 3308.6 39371.7 TO69.0
JUMNE 669.2 2673.0 3339.7 A973.7 7137.1
JULY 679.8 2H4.6 3372.7 03,6 7203.2
UG 684.6 2719.2 3395.5 4027.5 1284, 6
SEPT. 690.7 - 2731.5 3418, 2 4054.2 T465. 4
OCT. 098, % 2759.2 . 3840. 4 4078.1 F426.8
| 13 715.0 2779.3 IR65.3 4115.3 7503.5
DEC. P T46. 0 2818.5 3503.9
. M1
For pariod anded - £ ally sdiusted Mot seasonally adjusted
13-week 2 d-week g waek g 13-week hgH A-waak. np weak g
1986=-DEC. 1} 703.0 714.8 721.8 702.0 6.2 725.3
8 705.0 716, 7 T72%.0 704.5 723.1 736.0
15 W75 21s.2 222.4 707.5 725.7 735.8
22 710.3 7241 . 131.1 F12.1 735.6 745.3
29 P 74,0 749.0 78 1.6 8.2 743.5 756.7
1967-JAN,. 5 P 1.7 7361 749.3 724.7 TS50 4 L9

BOTE: SPECIAL CAUTION SHOULD BR TAKLEN 1IN INTEAPRETING GZRK-TO~NEEK CHANGES 13 NONEXI SUPPLY DATA, MHICH ARE
HIGHLY YOLATILE AND SUBJELT TQ REVISION.
£==IMDICATES PRELIAIVARY DATA.
FOOTNOTES APFRAR ON THE FOLLONING PAGE
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Tabie 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusied snauel rates 2

-

M M2 M3 Debt’

3 HONTHS FROM SEPE. 1986 T0 DEC. 1986 21.5 9.3 7.4 T
6 SONTHS FROM JUKE 1486 TO DEC. 1986 19.1 10.9 9.0 C11.89

12 NOBTHS FROM DEC. 1985 TO DEC. 1986 6.6 9.3 2.0 13.9

TAIRTEEY VREKS ENDING JAN. 5, 1987

FROA THIRTERY WEELS BNDING:

oCT. 6, 1986 (13 WBEKS PREVIOUS) 17.6

JuLY 7, 1986 (26 WEEKS PREFIOUS) 17.7

JaN. 6, 1986 (52 RERKS PRE¥IOUS) 15.59

L4

GROWTH RATES FOR DEBT ARE BASRD OF PERIODS BEGINMING ARND EEDING Bll HOIT‘E .BIILIII THAR FOk TiE HGNETARY IGGRIGI‘IIS..
MAMELY, AUGUSY 1986 TO MOVEMBRR 1986, HAY 13846 TO NOFVRNBER 1986, AND NOVEHMBRE 1985 TO NOFKNBER 1906, RESPECTIVIELY.

L4

74

3

N/
S/
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FOOTBOTES TO TABLE 1

CONSISTS OF (1) COAREBNCY OUTSIDE THE TREASURE, FEDERAL RRSERVE BAWNKS, AND THE YAULYS OF COMBERCLAL BANES;

{2) TRAVARLENS CHECKS OF NONBANK LSSUERS; {3) DEMAND DEPOSITS AT ALL CORAERCIAL BANKS OTHER THAN THOSE DUR TO
DORESTIC BANILS, THE U.S. GOVERMEBENY, AND FOARLGE BANKS AND OFFICIAL INSTITUTIONS LESS CASd ITEBES IN THE PHOCRSS
OF COLLECTION AND FEDERAL RESRAVE PLOAT; AND (4) QIREN CHECKABLE DEPOSITS (O0CD) CONSISTING OF NRGOYIABLE ORDER
OF WITHOURASAL (NMOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOONTS AT DEPOSITOBY INSTITOUXIONS,

CRERIT UNIOF SHARE DEAFYT ACCOUNTS AND DEBAND DEPOSIYS AT THRIFT INSTITUTIONS. THE CURRRNCY AND DEMAND

DEPOSLY COAPONENTS BXCLODE THE ESTIMATED ANOUNT OF VAULT CASH AND DEMAND DEPOSITS, RBSPECTIFELY, H3LD BX

THRIPE TWSTITOTIONS Y0 SERVICE THEIR OCD LIABILITIES.

CONSISTS OF a1l PLUS OVERNIGAT (AND CONTINGING CONTRACT)} EPS ISSURD HY ALL COAARRCIAL BASKS AND OVERNIGHT EURODOLLARS
ISSUED T0 $.S. RESIDEETS BY FOREIGF BRANCHES OF U.5. BANKS WORLDNIDE, MADAS, SAYINGS AND SNALL DENCHINMATION
TINE DEPOSITS (TIBRE DEPOSITS--INCLUDING RETAIL RP5-~-IK &80UNYS OF LESS THAN $100,000), AND BALANCES I BORH

-TAXABLE AND TAX-BXEMPY GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET SOTUAL FUNDS,. RICLUDRS IRA AND EEOGH

BALANCES AT DEPOSITORY INSTIYUTIONS AND MONEY MARERY PUEDS. ALSO EICLUDES ALL BALABCRS MELD 81 0.5. CONABSCIAL

BAFKS, HONEY HARKEBT FDNDS (GEWERAL PORPOSE AND BEOKER/DEALER}, FOBRIGM GOVERNARNTS AMD COMMERCIAL BANES, MWD

IHE D.5. GOVERMNENT. ALSO SURTHACTED IS5 & CONSOLIDATION ADJUSTARNTY THAT REPEESRNTS THE BSTINATED AnOUNY

QF DEAAND DEPOSITS AND WAULT CASH HELD BY THRIPTY LNSTITUXIONS TO SERVICE THEIN TINE AND SAVIRGS DEPOSITS.

CONSISTS OF M2 PLUOS LARGE ODENONIMATION TIAZ DEROSLITS (LN AHOGNTS OF $100,000 DR AORE) AWD YTEAA BRP LIABILITIES ISSURD

BY CORAZRCIAL BANKS AND THAIFT INSTITUTIONS, TRER RURODOLLARS MWELD BY H.5. RESIDENTS AT FORRIGR BRANCHES OF U.S. BANES
SORLDUIDE AND AY ALL BAWKING OFFLICES IN THE OWITED KINGDOHN AHD CANADA, AND BALANCES IN BOTH TAIABLE AND TAX-EIENPY
INSYITOTION~QMLY MONEY SARKET BUTUAL PUNDS. EICLODES ANMOUNTS HELD BY DRPOSITORY INSTITUTIONS, THE U.S5. GOYRRNANENT, NONRY
MARKET FPONDS, AND POREIGN DANES AED OFPICIAL INSTITUTIONS. . ALSO SUBTRACTED IS5 A CONSOLIDATION ADJUSTSENY THAT IIPIISII'S
THE ESTIMATED AMGUNT OF OVEANIGHY RPS ANU EURODOGLLARS HELD BY INSTITUTION-OMNLY BONEY NARKET MUTUAL FONDS.

CONSISTS OF M3 PLUS THE MONBANK PUBLIC HOLDINGS OF D.5. SAVINGS BOMDS, SHOAT-TERE TREASOAY SECURITIBS, COAMRRCIAL

PAPER MID BANKEAS ACCEPTANCES, WET OF MOMERY HAGKET MUTUAL FULMD HOLDINGS OF THESE ASSETS. .

DESY OF DOMBSTIC NOMPIMANCIAL SECTONS CO¥SISTS QF OUTSTANDING CREDIT HARKET DEBT OF THE UNITED S5TATES GOVEANMENT,

STATE AND LOCAL GOVEAMNMENTS AND PRIVATE WONFLNANCIAL SECTORS. PRIVAIE DBBT CONSISTS OF CORPORATE BONDS, MORTGAGBS,
CONSONEE CBEDIT (IFPCLUDING BANK LOANS), OTHER BANK LOANS, CONMERCIAL PAPEW, DANKERS ACCEPTANCES AND OTHER DEBT
IFSTRUMENTS. THE DATA ARE DERIVED FPROM THE PEDENAL RESERYE BOARD*S FLOWN OF PUNDS ACCOUNTS. ALL DATA ON DEBY OF DOMESTIC
MONFINANCIAL SECTORS ASF PRRSENTED LN MONTH-AVEHAGE POUN, DERIVED BY AVERAGING MONTH-E¥D LEVELS OF ADJACENT NONTKS. THESE
DATA HAVE ALSC SRBEN A0JUSTED TO HENOYE SPATISTICAL DISCONTINUITIRS THAT MAY AHISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS,
THE PEESENTATION OF DEBT DATA IN THIS RELBASE uwik¥ids, THERZPORE, PsOM THE QDARTEHLY FLOW OF FONDS STATISTICS CONTAINRD
1M THE FEUEHAL HESBHVE RELEASES %7 A¥D Z. 1. LN THOSE BELEASES, POBLISHED LEYELS OF CREDLIT MARKET DE&T ARR NEASURED QK

& QUABRTER-END BASIS ML JNCLUDE DISCONTINUITIES.
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Toble 3
COMPONENTS OF THE MONEY STOCK
orm of dollars, keaovelly Sljusied 3
“Montraneactions — Duletied NRONERRacions NS
O COMPOnEMS Savinge depasite” ___Bmalt Hme deposity” M
Dot Curnsy’ | Tvowiers | Dumand | ehosiutie L ! ] n ] ] ] ]
oheche' | deposie’ | deposiet | M MP only® | eowmevelal | Wity winl  |oomwneial| W wal  |commeciel| Wit wal
bankw _ | institutions banbs | Inabitwts borvs | inotutions
1985-b2C. 170. 6 5.9 | 271.5 | 178.6 [1939.9 | 63%.6 [ 124.5 | 179.1 | 303.6 | Jgs.t | evo.2 | B8O.3 | 279.2 | 157.3 | &36.5
1986-J48. 171.9 5.9 | 268.9% | 180.5 |[1982.7 | 658.6 | 128.7 | 179.3 | J08.0 | 346.6 | u99.4 | 885.9 | 269.7 | 158.2 | wAT.9
ris. 172.9 5.9 | 269.2 | 183,71 [1986.6 | 663.8 | 125.9 | 179.9 | 304.9 { 388.1 | 502.9 | 891.¢ | 290,5 | 159.7 [ 4513
BAR. 173.9 6ud | 273.2 1 185.) [1954.0 | 670.2 | 125.6 | 191.2 | 306.% | 389.0 | SU5S.7 | 894.7 | 287.1 | 463.8 | 450.5
APR. 170. 8 6.1 | 295.7 1 189.9 [1976.% | 671.6 | 126.6 | 1640 | 3t9.4 | 380.0 | 507.9 | #95.9 | 287.1 165.0 | a52.1
LT3 175.8 6.1 | 2816 | 195.1 |1991.3 | 665.6 | 129.0 | 189.5 | J%18.5 | Iee.9 | S06.3 | 893,.2 | 201.5 | 164.9 | sas.
JUNE 11%.7 6.2 | 288.9 | 199.0 (2008.¢ | 6608.2 | 330.9 | 198.1 | 325.0 | 381.7 | 503.9 | 665.6 | 280.5 | 164.6 | a5, 1
JULY 177.5 6.4 | 288.3 | 203.8 [2023.2 | 675.9 | 133.a | 197.8 | 331,2 | 380.0 | S03.7 | 803.7 [ 200.2 | 16%5.8 | we5.%
A0G. 179.0 6.5 | 291.8 | 210.%4 [2036.7 | 6T6.4 | 136.9 | 200.8 | 337.6 | 376.0 | 501.2 | 877.2 | 282.0 | 166.1 | wad.1
SEFT. . 179.7 6.5 292. 2 218.8 (2047.6 1.1 e J mo.y 203.5 Nk, 4 372.6 498.7 #71.3 201. % 165.8 wr.2
ocT. 191.2 6.8 | 293.2 | 220.% [2068.0 | 679.3 | $45.7 | 208.7 [ 353.8 | I67.7 | 498.0 | BE1.8 | 379.0 | 164.0 | VLD
NOY. 102.2 €8 | 298.% | 226.4 |2007.9 | 680.% | 150,84 | 212.9 | 363.3 | 363.9 | 490.9 | 854.9 | 28%t.1 | 161.6 | Ne2.9
oEC. P | 183.5 6.8 | 307.8 | 232.7 {2073.9 | 684.3 ] 54,7 | 216.% | I¥1.5 | 162.9 | 489.6 | 852.5 | 283.5 | 160.8 | eaa.3
UEEK EEDING . '
1986 i I ]
[ A | 182.8 |- 081 | 228.4 152.3 3631.3 Jd | 280,19
) 1682.% 302.8 | 229.% 153.9 362.6 28%,2
15 182.8 2. 21G.5 158. 9 362.5 281.3
22 163t 307.6 | 233.7 155, 2 362.1 282.8
. 2% P 185.0 318.0 | 236.2 155. 9 163.7 202, 7
1987
Jam. 5 P, 185.2 319.5 | 238.1 157. % 363.9 287.8
q

1/ COREENCY OOTSIDE THE 0.5. TREASERY, PEDEEAL RESERVE BANES AND VADLYS OF CORBERCIAL BANKS.

ANCUNT OF VAODLY CASN HELD BY THRIFT INSTITYUTIONS TO SERVICE THEIR OCD LIAPILITIES.

2/ ODTSTANDING ABOQUNY OF U.5. POLLAR-DENONINATED TRAVELERS CEECES OP NORBAEK ISSUERS., YRATELERS CHBECES ISSOED BY DEPOSITORY

INSTITUTIONS ARE INCLUDED IF DESAND DEPOSITS.
37 DEEAD DEPOSITS AT CONEBBACIAL SABKS AND FOREIGN RELATED INSTITUTIONS OTEER THAR THOSE DUB TO DOMRSTIC SANKS, TRE I.S. GOVERE-

HEFT LMD FPOREIGE BANES AND OPPICIAL INSTITOTIOSS LESS CASA ITENS M THE PROQCRSS OF COLLECTION AND PRDERAL RESERVE FLOAY.

BEICLUDES YHE ESTIMATED

EECLUDES THE ESTIALATED ANOUNT OF DEMASD DEPOSITS HELD AT COMABHCIAL BANKS B8Y THRIFY INGTITUTIONS FO SPETICE THRIR OCD
LIABILITIES.
49/ CONSLISTS OF NOF AND ATS BALANCES AT ALL DPEPOSITORY LESTITUTIONS, CREDIT UNION SUARE DRLPFY BALANCES AND

DEHAND BEROSITS AT THRIPFT INSTITUTIONS.
SEASQRALLY ADJOUSTED 5U8 QF DENAND DEPOSITS PLUS OCD AND SEASOFALLY

S/ 3SU8 OF GVERANIGET BPS ARD OFERNIGHT EURODOLLARS, NONBEY AARKET FUND BALANCES (GENEAAL PURPOSE AND BROEER/DEALER),
BADAS, AND SAVINGS AND SHALL TIME DBPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPAESEZNYS TAE ESTISATED AN0OUNT OF
DERAND DEPOSITS AND TAULY CASH HUELD BY THRIFT INSTITUTLIONS TO SERVICE THEIR TIRE AND SAVISGS DEPOSIYS LIABILITIZS.

&/ SUNM OF LARGE TINE DEPOGSITS, TERX RPS A¥WD TERH EURODOLLARS OF U.S5. RESIDEINTS, NONEY BARKET PONMD BALANCES [INSTITUTION-
ONLY} , LESS A CONSOLIDATION ADJUSTHENT THAY AEPRESENTS THE ESTINATED ANOUAT OF OSERNIGHT RPS AND BUNODOLLARS HELD BY
INSTITUTION—ONLY BONEY MARKET FUNDS.

7/ SAVINGS DEPGSITS EBICLUDE AMDAS.

8/ SKALL DENOMINATION TIME DEPOSITS--IACLUDING SETAIL ZPS-- ARE THOSE ISSO0ED N AMODOUNTS OF LESS THAP $100,000. ALL

INDIVIDUAL HETIREMNENT ACCOUNIS (Idd)

TIAE DEPOSITS.
9/ LABGE LEWQMIMATION TIAE DEPOSITS ARE THOSE ISSUED IF AROUNTS OF §100,000 OR NORE, EXCLUBING TROSE BOOKED AT

INTERNATIONAL BAEKING FACILITIES.
LARGE DENOMINATION TIME DLPUOSITS AT COMAMERCIAL BAWKS LESS THOSE HELD BY NOWEY NARKET RUTUAL FUNDS,

107

4xD EKEOuH

ACCOUNTS AT CORMAERCIAL BANES AMD THRRIFTS

DEPULITOKY AINSTITUTIONS NND FONEIGH BANKS &ND OFFICIAL LINSTITUTIONS.

ARE SUBTRACTRED FBOB SMALL

OTHER CHEBCEABLE DEPOSIYS SEASOBALLYI ADJODSTED EQUALS TS DIFFERENCE BETWERF THE
ADJUSTED DERAND DEPOSITS.



M.6 (508)
Tabia 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dotlars, seasonally adjusted

Non-M3 cemponents of L Debt comp s’
Date savings bonds shon-1erm treasury bank accep L cigd paper? facderal dabl non-federsl dabt
securities’
1985-40¥. 79.0 .7 §3.1 196. % 1551. 0 5¥W0.8
DEC. 19.5 08,4 4.1 209.5 1547.9 5191. &
1986~J4N. T79.9 305.6 41.6 210.6 1607. 9 5210.%
TEB. 80.5 Ju7.8 a2. i 209.2 16821, 0 5302. 4
BAk. 811 300. ) 4.7 209.5 1628. 3 5340. 1
APR. 81.8 29941 41.9 203.0 Tok 1.5 5387.7
uayY B2.6 Jue.2 40.1 206.7 1665. 1 5436. 2
JUNE 3.4 0.2 40.2 210.6 1691. 9 5480. 3
JOLY 84.3 292.9% 9.4 212.13 17126 5525. 4
iA0G. 85.3 2dd8.6 ar.3 219.3 1745 % 5589. 7
SEPT. 6.4 289, 4 367 221.1 1741. 06 5645.7
OCT. aT.08 287.5 38.1 224. 4 1755. 9 5680.5
N0V, P 89.9 198. 6 7.7 2284 1779, 4 5739.9

17 CONSISTS OF U.S5. TREASUKY DILLS AND COUPONS WITH KEMAINING HATURITIES OP LESS THAN 12 NOWTHAS HELD BY GYHZR THAN DEPOSITORY
INSTITUZIONS, PEDERAL RESERYE BANKS, NONEY HABKET MUTUAL PUNDS AND FORBIGM BEMTITIES.
2/ NET OF BANKRRS ACCEPTANCES HELD BI ACCEPTING JAKKS, FPEDERAL RESERFVE BAMKS, FOREIGN OPFICIAL INSTITUTIONS, THE FRDERAL

HOME LOAN BAMK SYSTEHM
3/ TOTAL COMAERCIAL PAPER LBESS CONMERCIAL PAPER H:zLD 4Y HMUNEY Illﬂf BUTUAL FUNDS.

AND HONEY MNARKEY

BUTUAL FUKDS.

4/ DEBT DATA ARE OW A NONTHLY AVERAGE BASIS, DERIVED BY AVESAGIEG END-OP~-SONTR LEVELS OF ADJACRNT BOBTHS, AND HAVE BEEN
ADJUSTED TG RENMOVE DISCONTINUITIES.
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H.8.(508)
Tabie 5

' COMPONENTS OF THE MONEY STOCK, LIOUID ASSETS AND DEBT

Billions of dofiara, not seascmally adjusled

) Other checkabis deposils [ Nontransactions companents | : Gemersl
Travelers Demand : . . ;| Ovarnight Overmight purpose and
Date Currency’ checks® deposits’ | at commercisl |  at thritt. total nMZ* | inMlonly’ |  RP* ~ Evrodollars® | brokerfdesier
. banks? Inatitutions® : money market
] . funds
1985~-DEC. 173.1 5.5 281.3 125.8 | Sa.» 160.1 193#-7 . : 639.2 53.3 17.0 176.5
1986-JA L. 170.5 5.5 2751 128. 1% 54,3 182. 4 1945. 1 653.5 S0.¢% 18.8 177.7
FRB. 170.6 5.6 264.0 126. 8 58, 2 181.0 1951.6 662.5% 52.4 16.1 161.0
HAH. 172.3 5.0 267.1 129.3 56.0 185. 3 1963.9 668. % 6i.2 16.% 186.2
APR. 173.6 5.8 278.7 134.8 29.9 194,7 1978.9 668. 4 51.1 17.5 191.8
HAY 175.8 5.9 276.7 132.9 60.35 193.% 1988.9 667.9 51.6 17.6 193.2
JUNE 177.% 6.5 285.6 136.6 63.0 199.6 2003.8 666.7 9.9 16.6 197. 3
JULY 179.1 1.2 290.0 139.0 64.5 203.5 2028.8 668.1 56.7 17.2 199.7
AUG, 179.9 T.3 289.0 152.7 65.8 208.5 2038.6 676.3 57.5 17.1 200.5
SEPT. 179.% 6.9 290.8 146.7 66.8 213.5 2080. 7 686. 8 55.% 17-3 202,2
OCT. . 180.9 6.5 282.5 150.2 66.3 218.5 2060.8 681.3 57.9 19.4 206. 9
§OY. 183.2 6.1 299.6 155. % 70. 6 226.0 2064, 3 686. 1 57.0 18.8 207.0
DEC. P 186.1 6.0 318.9 162.5 12. % 2315,0 2068.5 689.4% 56.2 19.2 202.2
WEEK EADING:
1386~DEC. = 1 184.1 307.8 156.6 70.8 227. 8 58.6 7.2 206.7
8 185.5 310.0 161.2 T3. 8 234.6 | 57.6 7.7 6.5
15 185. 4 311.3 %1.0 72.2 233.2 | 5649 18.8 | 207.7
22 186.7 317.9 162.7 72.0 234.7 56.8 20.2 208.1
29 P 187.6 327.7 153. 8 71.5 235.3 54.3 19.5 206.8
1987-Ja 0, 5P 186.1 8.2 172.% 75.1 ant. 7 53.6 22.0 206.2
' i

1/ CUBRRENCY OUTSIDE THE D.S5. TREASURI, FEDERAL RESEBRYE BANES 1ND THE YAULTS OF COMKERCIAL BASXS. EICLUDES THE ESTINAYED
ARQUNT OF VADLT CASH HELD BY THRIFT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

2/ QOQUISTANDING ANOGNT OF D.S.

JUSTITUTIONS ARE INCLUDED IN DERAND DEPOSITS.
3/ DEMAND DEPOSITS AT COBMERCIAL BANES OTHER THAN THOSE DUE TO DOREBSYIC BANKS, THE 0.5. GOVERMHENT AND FOREIGN BANKS ARD

OFFICIAL INSTITUTIQNS, LESS CaASHE ITERS IN THR PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE BS!I!AT!D AHOUST OF DENAND

DOLLAR-DENONINATED TRAVELZRS CHECKS OF JONBABE ISSUERS,

DEPOSITS HELD AT COMBERCIAL BANKS BY THRIFT IRSTITUTLIONS TO SERVICE THEIR OCH LIABILITIES.
&/ CONSISTS OF NOE AWD ATS BALANCES AT CORMBRCIAL BANKS, U.S. BRANCHES AND AGEECIES OF FOREIGH BIIKS, AND EDGE ACY

CORPORATIONS.
5/ CORSISTS OF HOW ABD ATS BALANCRS AT SAVINGS AND LOAF ASSOCIATIONS AND EUTUAL SAYINGS BANKS, CHEDIT URJON SHARE
DRATT BALANCES,
6/ SUB OF QYERNIGHT BPS AND EURODOLLARS, SONEY NARKET ZUND BALANCES (CEFERAL PURPOSE ARD BROKEH/DEALER), HHDAS AND SAVINGS

AND DEMAND DEPOSITS AT THRIPIS.

TRAVELERS CHECKS ISSUED BY DEPOSITORY

AND SAALL TIEE DEPOSITS LESS THE ESTIAATED AMODST OF DEHAND DEPOSITS AND YAULT CASH EELD 8Y THRIFT INSTITWTIONS TO SERVICE
THEIR TIAE AFD SAYINGS DEPOSIT LIABILITIES.
7/ 3Ud OF LARGE TIME DEPOSITS, TERA RPS AND BURODOLLARS OF U.S5. RESIDENTS, NONEY MARKET FOND BALANCES (INSTITDTION-QNLY), LESS A

CORSOLIDATION ADJUSTHEENT THAT REPRESENIS THE ESTINATED ANOUNY OF OVERNIGHT RPS AND EURCDOLLARS HELD BY INSTITOTION-OQNLY

MOYEY MARKEY BUTUAL FUEDS.
8/ CONSISTS OF OVERAIGAT AND COMTINULING COPERACT BPS ISSUED BY COMHERCIAL BANKS TO OTHEER THAN DEPOSITORY IXSTITUTIONS AND
AOWEY HAREET MOTUAL FUNULS ([GENEHAL PURPOSE AMD BROKER/DEALER) .

97 1SSHED BY FOREIGH

BRANCHES OF U.5.

BANKS NOBLDWIDE TO U.S.

HESIDENTS OTHER THAN DEPOSITORY INSTITUTIUWS

MONEY MARKET MUTUAL FUNDS [GENERAL PURPOSE AND BHUKER/DEALEH}.
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H.6 {508
Table 5-conlinued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dotlars, not seascnally adjusted

Money market daposi accounts Savings deposiia’ Small denomination time deposite® Large denomi 1lma deposits®
at at al - at al al at at
Date commercial thrift total commercial thrift 1otal commergiai thrift total commerclal thrift totel
L banks Inatitutlons bunks ingtitutions banks institutlons banka’ Institut]
1985-DEC. 332.%8 179.6 512.0 123.9% 178.3 30t.8 Jau. 8 497.6 Ba2.5 280.9 157.8 438.7
1986-JAN. 3)6.7 179.0 515.7 123.9 170.8 302.7 396.5 502. 6 889.1 280.6 159.0 447.6
FEDB. 337.0 179. 4 516.3 123.0 179.% 302.7 387.1 508.6 891.7 290.% 160.7 451.1
HAR. EL 10N ) 180.2 520.5 124.9 181.6 306.5 3a87.2 508.6 891.8 4687.7 163.2 450.9
APR. 3nN.9 160.4 525.2 127.2 185.8 312.9 EL L] 505.1 889.6 283.6 164.1 .7
BAY 8.6 182.2 53c.8 129.5 190.3 - 319.% 3082.3 502.4 864.7 200.8 168.4 445.2
JUME 355.2 185.2 540.8 132.3 194.8 327.0 k.G 501.0 481.6 278.8 164.1 443.0
JULY 359.0 187.1 546.1 135.1 198.8 333.8 379.8 502.7 8826 27191 164.7 443.8
A0G. 363.5 189.5 553.1 137.3 199.7 337.0 ri.e 500.5 878.5 282. 3 166.0 848.3
SEPZ. 368.1 190.2 - 558.3 140.7 202.5 38il.2 ars.1 398. % 873.6 83.5 165.7 449.2
OCT. IT.7 192.1 563.8 186.0 208.7 354.8 370.% 496.9 867.3 201.7 168.8 i86.1
HBOV. 3715.1 193.0 568.1 149.9 213.0 363.0 365.9 493.8 859.6 492.8 162.5 445.4
DEC. P 378.2 192.5 570.7 153.5 215.9 Ja9. 4 3683.7 491. 4 855.0 485,13 161.2 446.5
WEEE ENDING
1986
DEC. 1 376.13 151.4 364.8 402. 4
] 377.3 154.6 3I64.1 283.3
15 378.2 153.1 363.6 283.6
a2 377.3 153.5 362.% 20,2
29 P 378.8 154. 3 363.7 209.0
1986
JaR., 5 P 382.8 157.0 364.1 4904 2

1/ SAYINGS DEPOSITS EXCLUDE AHNDAS.

2/ SHALL DEFOAINATION TIME DEPOSITS -- INCLDDIFNG RETAIL RP5 —- ARE THOSE ISSUED 1K AAQUNTS OF LESS THiN $100,000.

s
L74

ALL

IND1YIDUAL BETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCIAL BAFKS AND THRIFTS ARE SUBTRACTED FROM SHALL

TI1AE DEPOSITS.

LABGE DENOMINATAON TINE DEPOSITS ARE THGSE ISSDED IN ANOUNES OF $100,000 OR AORE, EXCLUDING THOSE BOOKED AT INTERWATIONAL
BANKING FACILITIES (IBFS).

LABGE DENONIMATION TIME DEPGSITS AT CORAEBRCIAL BANES LESS THOSE BELD PY MONEY MARKET MUTUAL FUMDS, DEPOSITONY

INSTITU1OMS AND FOEEIGN BANKS AND OPFICIAL INSTITUTIONS.
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H.8 (508
Tabie 5-continued

COMPONENTS OF THE MONEY ST’OCK. LIQUID ASSETS AND DEBT

Billlions of dollam, not ssasonally adjusisd

Term AP’ Non W3 Gomponents of L Comgonents of Debit
Inwtitution Bhort-term o
Date only maney | at commaercial at thrift total Torm Savings treasury Bankars Commercial Non-Federat*
market funds banks Inatitutions Eurodoilars® bonds aecurities® | scceptances® paped Feders! deb® debt
1985-DEC., 6.6 32.1 33.9 66. @ 76.7 79.6 305.6 42.1 204.6 1583.7 | 5108.3
1986-JAM. 67.3 33.7 5.1 68.8 76. 0 80.0 305.3 42.4 207.5 1606.7 | 5265.7
PEB. . 67.7 35.8 4.7 70.6 79.2 80.5 308.6 42.2 209.8 1621.0¢ | 5285.1
NAN. 0.2 37.2 3%.4 T1.6 82.7 a81.1 306.5 4o. 8 207.9 1633.3 | 5311.8
APR,. 8.1 35.6 35.9 T1.5 1.5 81.8 301.7 39.9 205.2 1684, 6 5357.2
L FY ¢ 761 35.4 8.7 .2 79.8 82.6 299.9 39.6 207.0 1660.7 | 5408.3
JUNE 715.0 33.8 4.6 75.3 80.1 a3. 4% 297.% 39.8 213.3 1678.9 | 5458.2
JOLY TS5 33.1 41.9 75.0 78.6 a8.2 293.5 39.2 214.0 1695.6 5507.6
FyiT - 90.8 33.9 41.6 75.5 78. 4 85.2 292.3 37.9 216.6 1793.3 | 5571.13
SEPT. 844 35.5 42.5 78.0 81.6 86. 4 290.6 37.4 221.% 1738.5 | 5630.9
ocT. 84.5 341 44.0 78.1 78.7 81.8 287.2 38.0 224.7 17686 | S670.2
mov. G4.4 36.7 45.7 8.4 79.9% 89.9 294. 68 32.9 227.6 1771.8 | 5731,.7
DBRC. P 84,1 34.9 47.1 82.1 83.0 '
#EEE RMDIBG:
1986-DEC. 1 83.9 80.1
8 3.8 33.9
15 4.7 3.2
22 84.8 N5
29 p 83,6 E {3
1987~-Ja0. 5 P 81.9 IN.2

1/ TBRA BRPS ARE THOSE NITH ORIGIFAL BATORITIES GREATER THAN ONE DAY, EBICLUDING CONTINUING CONTRACTS AND RETAIL RPS,

A BRELATIYELY SHALL ABQUNT OF OVERAIGAT RPS AT THAIFT INSTITUTIONS.

INCLODRS

2/

v
L T4

S/
6/

Digitized for FRASER
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TERA BURODOLLARS ARE THOSE #ITR ORIGINAL NATURIYIES GREATER THAN OWE DAY. CONSISTS OF THOSE ISSOED TO U.35. RESIDRETES BY
FOREIGK BRANCHES OF U.S. BANES WORLDYIDE AND BY ALL DANKING OFFICES IN THE DEITED KINGDOM AND CiNiDi. EXCLODES THOSE HILD
B DEPQSLITORY INSTITUTICOMS AND RONERY BARKET HUTUAL FOUDS.

COBSISTS OF U.5. TREASUEY BILLS AND COUPOES SITH REAALINLING HATURITIES OF LESS THAN 12 HONYHS HELD BY OTHSR TEAR DEPOSITORY
INSTITUTIONS, FEDERAL RESERYE DAXKS, SONEY HARKRY MUTUAL FONDS, AND FOREIGN ENTITIES.

NET OF BANKERS ACCEPTANCES HELD BY ACCEPYIRG BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITOTIONS, TAE FPEDERAL
HONE LOAN BANK SYSTENR ABD RNONEY BARKET AUTOAL FUNDS.

TOTAL COBNERCIAL PAPEA LESS CORNERCIAL PAPER KELD BY NONBY NARKET MNUTUAL FONDS.

DEBY DATA ARE ON A MONTELY AVERAGE BASIS, DERIVED 8 AVERAGING BND-OF-NONTH LEYELS OF ADJACENT BONTHS, AND HAVE llll
ADJUSTED TO AXMOYE DISCOMNTINDITIES.

org/
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H.6 {308}
Table B

MEMORANDUM ITEMS

Blilons of dollars, not seasonally adjated

Demand deposits at banke due tof Time and LS. government deposits IRA and A nte
savings
deposite demand belances at | note balances | total demand time
Date foreign forsign due i forwign |  daposits at Feceral ot commaercial | daposits and | and savings commercial thrift maney
commearcial officia commercial commaercial Rasarve banks note and deposits at banks Institutions market total
banks Institutions banks and banks Banks and theift FA halances commercial mutual funds
forelgn official Inatitutions banka '
Institutions
1585~ DEC. 8.5 1.9 8.3 3.4 1.6 1.1 17.% .0 59.2 80.9 8.3 M.
1986~ J40. 8.9 2=0 .0 36 0.3 20.5 3.5 .3 650.7 81.% 8.6 151.2
FEB. 8.3 1.9 Ta8 a2 75 21.¢ 3.7 1.4 62.5 82.9 &7 1958, 2
HAR. . 8.5 1.8 N J.3 N 12. 4 19.2 T. 8 6d.2 B6. 4 9.9 159.5
APR. 8.7 1.9 7.5 | M9 3.7 13.6 21.5 1.5 68. 4 0.8 9.8 168.5
HAY 8.8 1.8 Tulh 3.9 8.8 18.7 26.5 1.5 69.5 91.2 0.3 170.8
JUBE 8.8 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70.1 92.1 10. 1 172.2
JOLY 9.1 2.9 7.2 3.6 3.8 3.2 20.6 1.6 70.8 92.9 10.2 173. %
A0G. 8.9 1.8 T2 3.0 .2 8.1 1%.2 1.7 Tl 93. 4 10.2 178.7
S58PT. 9.2 1.9 .2 3.6 S.6 14.6 23.8 1.7 Tl.4 9.3 10.5 176.0
oCT, 9= 8 1.8 Ta1 3.4 . 4 1.8 18.6 1.7 1.7 94. 8 10.8 172.2
nv. 9.0 2.0 L] .. 3.2 1.9 C18. 4 1.7 2.1 4.6 10. Be 177, 5«
DEC, p 9.3 1.9 7.0 3.7 3.7 15.5 22.9 1.6 T2.4 S4.¢6a 11.0e 178, 4s
HEBE BRDING]
1986
DEC. 1 9.3 2.1 7.0 3.3 2.7 18.0 20.0 1.6
8 9.3 1.9 7.1 3.1 2.6 9.2 8.9 1.6
15 9.5 1.7 7.0 a.5 3.1 G 18.1 1.6
22 8.2 1.8 1.0 3.0 3.6 22.0 29. 2 1.6
29°P 9.8 1.9 T.0 3.5 4.8 24.1 32.3 1.6
1987
JAM, S P 10.2 2.0 6.9 3.6 6.7 7.6 27.8 1.6

e = estimated
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H.6(508)
Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard’, Concurrent?,
and Experimental Altemative® Seasonal Adjustment Procedures

Monthly average
Leveis In bilitons of dollars Annual growth rates in percent
Standard ConcumEn,t(WImnAlalornatlve Standard mncun?nﬂerlmiﬁematlm
tF83-0CTOBER 614.2 614,73 611.7 .3 5.3 3.3
NOVEMEER 520.1 620, 1 617.5 11.5 9.3 i1.4
DECEMEBER 426, 4 625.4 a24.6 §2.6 10.3 i3.8
i 2g6—JANUARY 627 .2 427 .4 636,14 1.1 3.8 2.%
FEERUARY 531.0 6319 632,14 7.3 8.4 | 1.5
MARCH &3 .4 &30, 7 441 .4 404 P iv.7
aFRIL o451 4469 445, 4 14.5 4.5 w7
HeY 6387 &58.4 HEQ.2 23.4 21.3 @a%.2
JSUNE L4646 .8 HE&.LD A&ETLG 14.8 i4.8& 6.9
JULY HTE.9 &75.8 406 .4 1406 t6.7 2.4
AUGLLET 7.5 536.8 &7 .9 20,4 1.5 K{e .
SEFTEMERER 473.2 693.4 G711 .6 9.8 1.5 £.5
OCTORER LR e 1.3 &7 .4 i3.3‘ §3.°7 16,3
NOVEMBER T13.5 T304 Tig.4 1.0 29.9 2209
DECEMBRER T304, T2B.6 T2T.8 e 2.2 SELA

1. Standard monthly seasonal factors are derlved at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year,

2. Concurrent-monthly seasonai factors ars derived each
month by applying an X-11/ARIMA-basad procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics ot
each serles, These charactariatics include fixed and evoly-
Ing seasonal patterna, trading day effects, within-month sea-
sonal variations, holiday effects, outlier adjustmants, special
evants adjustments, and serially comrelated noise com-
ponents.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





