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FEDERAL RESERVE statistical release

These data are sgheduled for release each Thursday at 4:30 p.m.

M.8 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 3
Billions of dollars DECENBER 18, 71 9806
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoilars, large time deposits,
Date travelers checks, MMMF balances (gen. pwr. | term RPs, term Ewodollars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAs, and institution-only Hquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF belances?®
time deposits®
S lly adjusted
1985—-N0V. 620. 1 2551. 4 3181.3 3800.5 6051. 8
DEC. 626.6 2566.5 3201.2 3839.5 6778.6
1986-~JAN. 627.2 2569.9 3224.5 3862.2 6878.5
FEB. 631.0 2577.7 324%.5 3881.2 6923.3
MAR. 638. 4 2592. 4 3262.6 3895.0 6968.5
APR. 046.1 2622.2 3293.7 3918.4 7029.1
MAY 658, 7 2649.7 3315.4 3950.5 7101.0
JUNE 666.8 2670.8 3339.0 3972.8 7172.0
JULY 676.0 2699.2 3375.1 4002.9 7238.06
AUG. 687.6 2724.3 3400.7 4030.7 7316.2
SEPT. 693.1 2740.8 3425.5 4059.6 7388.0
OCTa 701.2 2764.9 3444.5 4082.2 T441.5
¥ovV. P 713.4 2780.1 3460.6
Not seasonally adjusted
1985--§0V. 621.7 2549.7 3184.7 3603.2 6637.4
DEC. 639.9 2574.7 3213.9 3845.7 6772.0
1986--JA M. 633.5 2578.7 3232.2 3867.4 6872. 4
PEB. 619.2 2570.9 3233.4 3873.6 6906.2
MAR. 630.5 2594.5 3262.9 3899.2 6945.0
APR. 652.9 2631.8 3300.2 3928.5 7001. 8
BAY 651.8 2640.7 3308.6 3937.3 7068.7
JUNE 669.2 2673.0 3339.7 3973.0 71136.9
JULY 679.8 2704.6 3372.7 84003.0 7203.8
ADG. 684.6 ~2719.2 3395. 4 4027.1 7286.0
SEPT. 690.7 2731.5 3418.2 4054.5 7366.2
oC1. 698. 4 2758.9 3440. 4 4078.1 T423.9
NOV. P 714.9 2778.0 3464.2
- M1
For period ended Seasonally adjusted i Not Hy adjusted
13-week sverage 4-week average Wook average 13-week average 4-week average week average
1986-NOV. 3 694.9 701.4 703. 4 691.9 698.8 703.5
10 697.1 705.7 713.2 694.0 702.9 716.6
17 699.0 708.2 712.3 696.3 706.6 712.3
24 700.8 710.1 711.5 698.7 710.7 705. 4
DEC. 1P 703.0 714.6 721.5 701.9 716.1 725.0
8 P 705.0 716.5 720.7 704. 4 720.9 735.8

NOTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P--INDICATES PRELININARY DATA.’
FOOTNOTES APPEAR ON THE FOLLOJING PAGE
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES IN MONEY SUPPLY

DATA, WHICH ABE



THIRTEEN WEEKS BENDING DEC. 8, 1986

H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
ge at ally adjusted annual rates 2
L W W Dabi'
3 mONTHS PROM AUG. 1986 TO mOV. 1986 15.0 8.2 7.0 1.2
6 BONTHS FROM MAY 1986 TO NOV. 1986 16.6 9.8 8.8 1.7
12 NONTHS FROH NOV. 1985 TO NOV. 1986 15.0 9.0 8.8 13.3

FRON THIRTEEN WEEKS ENDING:

SEPT. 8, 1986 (13 WBEKS PKEVIOUS) 15.1
JUNE 9, 1986 (26 WEBBKS PREVIOUS) 16.7
DEC. Y, 1985 (52 UEBKS PREVIOUS) 14.3

< P

I/A

GMOWTH RATES POR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE NONTH EARLIER THAN POR T4E MOMETAGY AGGREGATES,
NABELY, JULY 1986 TO OCTUBER 1986, APRIL 1986 TO OCTOBEK 1986, AND OCTOBER 1985 TO OCTOBER 1986, WESPECTIVELY.

v

2/

x 74

4/
74
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POOTNOTES TO TABLE 1

COMs 1543 OF (1) CUBREMCY OUYSIDE THE TREASURY, FPEDERSAL RISERVB BANKS, AND THE VAULTS OF COMMEBRCIAL BANKS;

{2) TRAVELBRS CHECKS OF NONBAMK ISSUBRS; (3) DBNMAMND DEPOSITS AT ALL CONNERCIAL BANKS OTHER THAN THOSE DUB TO
VOMEST1C BANKS, THB U.S. GOVERNMENY, AND FOREIGN BANKS AND OFPPICIAL INSTITUTIONS LESS CASH 1TEAS 1IN TUE PROCESS
OF COLLECTION AND FEUERAL REZSERVE FLOAT; AND (4) OTHER CHECKABLE DBPOSITS (0CD) CONSISTING OF MEGOTIABLE ORDER
QF wITHDRAWAL (NOW) AND AUTOMATIC THANSFER SEXVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CBEDIT UNION SHARE DRAFT ACCOONTS AND DEBANO DERPQSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DENAND

DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED ANOUNT OF VAULT CASH AND DENAND DEPOSITS, RESPECTIVELY, HELD BY

THRIFF 1IBSTITOTIONS TO SBRVICE THEl& OCD LIABILITIES.

.CONSISTS OF #1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COBMERCIAL BANKS AND OVERNIGHT EURODOLLARS

ISSUED 10 U.S. RESIDEMNTS BY POREIGN BRANCHES OF U.S. BANKS WORLDEIDE, NMDAS, SAVINGS AND SHALL DENONINATION

TINE DEPOSITS (TIME DEPOSITS--IMCLUDING BRTAIL RPS--IN AMOUNYS OF LESS THAN $100,000), AND BALANCES IM BOTH

TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKEB/DEALEH MOMEY MARKET NUTUAL PUNDS. BICLUOES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND NMONEY HARKET PUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. CQHMERCIAL

BANKS, MONBY MARKET PUNDS (GEMERAL PURPOSE ANy BROKEk/DEALER), FOKEIGN GOVERNMENTS AND COMMEHCIAL BAMNKS, AkD

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTISATED ABOUNT

OF DEMAND DEPCSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TISE AND SAVINGS DBPOSITS.

COMSISTS OF M2 PLUS LAMGE DENOMIMNATION TINE DEPOSITS (IN AMOUNTS OF $100,000 OB MORE) AND TERM RP LIABILITIES ISSUED

BY COMMEBCIAL BANKS AND THRIFT INSTITUTIONS, ITERM EURODOLLARS HBLD BY U.S. RESIDENTS AT FUREIGN BRANCHES OF U.S. BANKS
WOdLDMLILE AND AT ALL BAMKING OFFICES LN THE UNITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY BONEY BAHBKET HUTUAL PUNDS. LXCLUDES ANOUNTS HELD BY DEPOSIXORY INSTITUTIONS, THE U.S. GOVERNMENT, BONEY
MARKET FUNDS, AND FOREIGN DANKS AND OFFICIAL ANSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPHRESENTS
THE BESTIMATED AMOUNT OF OVEHNIGHT KPS AND EURUVOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET NMUTUAL FUNDS.

COKSISTS OF M3 PLUS THE NONBAMNK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TBRY THREASURY SECURITIES, CONMERCIAL

PAPER AND BANKERS ACCHLPTANCES, WET OF NONBY HMAuKET BUTUAL FUND HOLDINGS QF THESE ASSETS.

DEBT UF DOMESTIC MNONFINANCLAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBY OF THE UNITED STATES GOVERNHENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NOMFINANCIAL SECTORS. PRIVATE DEBT COMNSISTS OF CORPUMATE BONDS, BORTGAGES,
CONSUNER CREDIT (INCLUDLNG BANK LOANS), OTHER usAMK LOANS, COBARBCIAL PAPER, BANKEKS ACCEPYANCES AND OTHER DEBT
INSTBUSENTS. THE DATA AKE DEBIVED PHOM THE PEUEsAL BESEHRVE BOARD®S YLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTURS ARE #hESENTED LN MONTH-AVERAGE FUKM, DEWIVED BY AVERBAGING MONTH-END LEVELS OF ADJACENT HONTHS. ™ THESE
DAYA HAVE ALSO BEEN ADJUSTCD TO BEMOVE STATLSTICAL DISCONTINUITLES THAT MAY AwISE IN THE UNDBHLYING FLOW OF FUNDS STATISTICS.
THE PRuSENTALION OF DEBT DATA IN THILS BRELEASE DIFPERS, THEREPFORE, FROM THE QUARTZERLY FLOW OF FUNVDS STATISTICS CONTALNED
I8 TH: FEDEBAL BESE&VE hELEASES 2.7 AND 2.1, (N THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MABKET DEBT ARE MEASURED OM

A QUARTER—END BASIS AND INCLODE DLISCONTINU1TIES.
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Table 3
COMPONENTS OF THE MONEY STOCK
Sitlions of dollars, ssasonally adjueted
Nontrensections — Selecied nontrensections Heme
Oher —Suvings deposie” Small me depoeits” tme deposite”
Dete Cumency' | Tvevsiors | Demend | checkable |~ ) o o ] ] o o
cheche® | deposits® | deposits’ | | in M2 only® [ocommerciat] it totsl  |commenviel| vt il  jcommercial| et ]
banks | insthutions banis | institutions benks * | institutions
1985~N0OV. . 169.8 5.9 267.8 176.7 | 1931.3 629.9 128.8 179.0 303.7 382.2 493.7 8760.0 276.7 156. 3 832.9
DEC. 170.6 %9 271.5 178.6| 1939.9 634.06 128.5 179.1 303.6 384.1 496.2 880.3 279.2 157.3 436.5
1986-JAN. 17.9 5.9 268.9 180.5 ] 1942.7 654.6 124.7 179.3 304.0 386.6 499. 4 885%.9 | 289.7 158.2 487.9
PEB. 172.9 5.9 269.2 183.1] 1946.06 663.8 125.0 179.9 304.9 388.1 502.9 891.0 291.5 159.7 451.3
HAR. 173.9 6.1 273.2 185.3 | 1954.0 670.2 125. 6 181.2 306.9 389.0 505.7 894.7 287.1 163.4 450.5
APR. 174.4 6.1 275.17 189.9 | 1976.1 671.6 126. 6 184.8 311.8 388.0 507.9 895.9 287.1 165.0 8452.1
HAY 175.8 6.1 281.6 19S. 1] 1991.1 605.6 129.0 189.5 318.5 308.9 506.3 891.2 281.5 164,.9 486. 4
JUNE 176.7 6.2 284.9 199.0 | 2004.0 668.2 130.9 194.1 | 325.0 381.7 503.9 865.6 280.5 164.6 845. 1
JULY 177.5 6al 288.3 203.8 | 2043.2 675.9 133.4 197.8 331.2 380.0 503.7 883.7 280, 2 165.8 4485.9
AUG. 179.0 6.5 291.8 210. 4] 2036.7 076.4 136. 8 200.8 337.6 376.0 501.2 877.2 282.0 166. 1 488.0
SEPT. 179.7 6.5 292.2 218,81 2047.6 6848.7 140.9 203.5 44,8 372.6 498.7 871.3 201.4 165.8 4487.2
OCT. 181.2 6.4 293.2 220.4 | 2063.7 679.5 145.8 208.0 353.8 367.7 494.0 861.8 279.2 168.0 483.2
NOV. P 182.2 6.4 298.4 226.4 | 20066.7 680.5 150. 4 212.8 363.2 363.9 490.4 854.3 281.5 101.8 #43.3
WEBK ENDING
1986 : |
NOVvV. 3 181.3 29i.3 221. 4 187.8 .365.3 28t.1
10 181.9 298.9 226.0 149. 1 364.3 282.6
17 182.1 297.2 226.5 150. 4 364.0 281.7
24 182.3 295.9 226.9 150.2 363.6 201. 8
DEC. 1 P 182.8 303.8 228.4 152.3 363.3 280.6
8 P 182.4 302.7 229.2 153.1 362.6 281.9

1/ CUBBENCY OUTSIDE THE U.S. TREASORY, FEDERAL RESEBRVE BANKS AND VAULTS OF COMMEBCIAL BANKS. EXCLUDES THE ESTIMATED
ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF MOWBABK ISSURRS. TRAVELERS CHECKS ISSUBD BY DEPQSITORY

INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.
3/ DENAND DEPOSITS AT COMBERCIAL BAHKS AND POREIGN KELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVERN-

MENT AND POHEIGN BANKS AMD OFPPICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.

EXCLUDES THE ESTINATED AHOUNT OF DEMAND DEPOSITS HELD AT COMHERCIAL BANKS BY THHIFT INSTITUTIONS TO SERVICE THERIR OCD

LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AND

DENAND DEPOSITS AT THRLFT INSTITUTIONS.

OTHER CHECKAULE DEPOSITS SBASOMALLI ADPJUSTED EQUALS THE DIFFERENCE BETWUEEN THE

SEASUBALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS.
5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, MONEY MABKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER) ,
BMDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTNENT THAT REPRESENTS THE ESTINATED ANOUNT OF
DENAND DEPOS1TS ARD VAULT CASH HELD BY THRIPT LNSTITUTIONS TO SERVICE THEIR TIAR AND SAVINGS DEPOSITS LIABILITIES.
6/ SUM OF LARGE TIME DBPOSITS, TERM RPS AND TkKRM EURODOLLARS OF U.S. BESIDENTS, MONEY NARKET PUMD BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMEMNT THAT LEPRESENTS THE ESTIAATED AMOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BY

INSTITUTION-OULY HMONKY MARKET FUNDS.
7/ SAVINGS DEPUSITS EXCLUDE MMDAS.

8/ SHALL DENOMINATION TIME DEPOSITS~-1NCLODING BETALL RPS~- ARE THOSE ISSUED IM AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMNERCIAL BANKS AMD THRIFTS AKE SUBTRACTED FROS SNALL

TIRE DEPOSITS.

9/ LAKGE DENOMINATION TIME DEPOSITS ARE TROSE ISSOU&D IN ANOUNTS OP $100,000 OR NORE, EXCLUDING THOSE BOOKED AT

INVERNAT1ONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIAK DEPOSLTS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MABKET NUTUAL FUNDS,
DEPOSLITORY LINSTITUTIONS AND POREIGN OJANKS AN. OFFLCIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonaily adjusted

Non-M3 components of L Debt Ty
Date savings bonds short-term t y kers acceplances’ commercial paper® federal debt non-tederal debt
securities'
1985-0CT. 78.5 2821 43.9 192.5 1521.7 5045.9
NOV. 79.0 300.7 43.1 196. 4 1551.0 5100. 8
DECa 719.5 308. 4 41.1 209.5 1587.90 5191.6
1986-JAN. 79.9 305.5 41.6 210.6 1607.9 5270.6
FEBa 80.5 307.7 42.4 209.2 1621.0 5302.3
NAR. 81.1 300.2 41.7 209.5 1628.5 5340.0
APRa 81.8 298. 8 41.0 203.0 1641. 5 5387.56
MAY 82.6 305.7 4041 206.7 1665. 1 5438.9
JUSE 83.4 299.5 40.3 210.6 1691.9 5480.1
JULY 8‘6.;3 291.9 39.4 212.3 1712.6 5526.90
AUGa 85.3 288.2 37.2 219.3 1725.1 5591.0
SEPT. 86.4 289.8 36.8 221.1 1741, 6 5646. 4
0CT. P 87.8 289.06 37.5 222.9 1755. 9 5685.6

1/ CONSISTS OF U.S.
INSTITUTIONS, FEDERAL RESERVE BANKS,

ADJUSTED TO REMUVE DISCONTINUITIES.
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TREASURY BILLS AND COUPONS Wlid RENAINING MATURITIES OF LESS THAN 12 HONTHS HELD BY OTHER tﬂll DEPOSITORY
MONEY MARKET HUTUAL PUNDS AND FOREIGN EBNTITIES.
2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING bANKS, FEDEBAL RESERVE BAWKS, POREIGN OPFICIAL INSTITOTIONS, THE FEDERAL

HOME LOAN BANK SYSTEM AND MONEY MARKET NUTUAL ¥FUNDS.
3/ TOTAL COMMERCIAL PAPER LESS CONMERCLAL PAPER HLLD BY MONBY MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON A HMONTHLY AVERAGEK BASIS, DERLIVED BY AVERAGING END~OF-NONTH LEVELS OF ADJACENT MONTHS, AND HAVE BERN



H.6 (308)

Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not lly adjusted [
Other checkable deposits Nontransactions components Generat
Travelers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits® | at commercial at thrift total in M2* In M3 onty” APs* Eurodoliars® | broker/deal
banks* Institutions® money market
. funds
1985-N0V. 170.7 5.6 269.0 122.6 53.8 176. 4 1928.0 635.0 52.5 13.9 176.8
DEC. 173.1 5.5 281.3 125.8 S54. 4 !80.1 1934.7 639.2 53.3 17.0 176.5
1986~JA M. 170.5 5.5 275. 1 128.1. S4.3 182. 4 1945. % 653.5 50.1 18.8 177.7
FEB. 170.6 5.6 262.0 126.8 S54.2 181.0 1951. 8 662.5 52. 4 16.1 181.0
HAR. 172.3 5.8 267.1 129.3 56.0 185. 3 1963.9 668.4 51.2 16.4 186.2
APR. 173.6 5.8 278.7 134.8 59.9 194.7 1978.9 668. 4 5t. 1 17.5 191.4
BAY 175.8 5.9 276.7 132.9 60.5 193. 4 1988.9 667.9 51.6 17.6 193.2
JUNB 177.4% 6.5 285.6 136.6 63.0 199.6 2003.8 666.7 49.9 16.6 197.3
JULY 179.1 7.2 290.0 139.0 64.5 203.5 2024.8 668.1 54.7 17.2 199.7
AUG. 179.9 7.3 289.0 2.7 65.8 208.5 2034.6 67b.3 57.5 17.1 200.5
SEPT. 179.5 6.9 290.8 146.7 66. 8 2135 2040.7 686.7 55. 4 17.2 202.2
0oCT. 180.9 6.5 292.5 150.2 68.3 218. 5 2060.5 681.5 57.7 19.3 206.7
NOV., P 183.2 6.1 299.6 155. 4 70.6 226.0 2063.1 686.2 57.0 18.6 206.6
WEEK EBNDING:
1986-N0V. 3 180.7 296.0 151.5 69.0 220.5 59.0 a7 207.0
10 183.5 299.3 155.8 7.7 227.6 57.2 17.8 205.8
17 183.1 301.1 155.7 7.2 226.9 57.0 19.0 206.2
24 182.5 293.0 154.9 69.0 223.8 58.0 19.2 208.0
DEC. LI 4 184.1 307.5 156.6 70.8 27.4 58.7 16.9 206.4
8 P 185.4 309.8 161.2 73.3 234.5 57.6 17.4 206.2

1/ CUBBENCY OUTISIDE THE U.S. TREASURY, PEDERAL SESERVE BANKS AND THE VAULTS OF COMMERCIAL BAMKS. .

ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AROUNT OF U.S. DOLLAR-DENOAIRATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPQSITORY

INSTITUTIONS ARE INCLUDED IN DEBAND DEPOSITS.

3/ DEBAND DEPOSITS AT COMBERCIAL BANKS OTHER THAN THOSE DUE TO DOMRSYIC BANKS, THE U.S.
OFFICIAL INSTITUTIONRS, LESS CASH ITENS I¥ THE PHOCBSS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED ANOUNT OF DENAND
DEPOSITS HELD AT COMBERCIAL BARKS BY THRIPT INSTITUTIONS TO SERVICE THRIR OCD LIABILITIES.

BXCLUDES THE ESTIBATED

GOVERMMENT AND FOREIGN BANKS AND

&/ CONSISTS OF NOW AND ATS DALANCES AT COBMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT

CORPORATIONS.
5/ COMNSISTS OF NOWN AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND HUTUAL SAVIRGS BANKS, CREDIT UNION SHARE

DRAFT BALANCES, AND DENAND DEPOSITS AT THRIFIS.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET PPND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), NADAS AND SAVINGS

AND SHALL TIRE DEPOSITS LESS THE ESTINATED ANOUNT OF DEMAND DEPOSITS AND VAOULT CASH HELD 8Y THRIPT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TINE DEPOSITS, TERS RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEY RARKET PUMD BALANCES (INSTITUTION-ONLY), LBSS A

CONSOLAIDATION ADJUSTHENT THAT REPRESENTS THE LSTINATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

8ONEY MARKET MOTUAL FUNDS.
8/ CONSISTS OF OVERNIGHT AMD CONTINUING CONTRACL BPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
BMONEY MARKET MOTUAL FUNDS (GENERAL PUHRPOSE A4D BROKER/DEALEBR).

9/ 1SSUED BY POREIGN BRANCHES OF U.S.

BANKS WORLDWIDE TO U.S.

HOMEY MARKET HUTUAL FUMDS (GEWNERAL PURPOSE AND BROKER/DEALER).
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H.¢ (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bittions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small & ination time deposits* Large denomination time deposits?
at at at at at at at at
Date commercial thrift fotal commercial |  thrift total commercist thrift totat commercial thrift total
banks institutions banks institutions banks institutions banke* institutions
1985-80V. 329.2 180.3 509.5 12443 179.0 303.3 35#.2 496.4 880.7 278.2 157.1 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.8 384.8 497.6 882.5 280.9 157.8 438.7
1986~JAN. 336.7 179.0 "515.7 123.9 178.8 302.7 386.% 502.6 889.1 288.6 159.0 847.6
PEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 490. 4 160.7 451.1
BAR. 340.4 180.2 520.5 124.9 181.6 306.5 387.2 508.6 891.8 287.7 163.2 450.9
APR, 344.8 180.4 525.2 127.2 185.8 312.9 384.5 505. 1 889.6 4283.6 168.1 487.7
MAY 348.6 182.2 530.8 129.5 190.3 319.9 382.3 502.4 884.7 280.8 164, 4 Q45.2
JUMNE 355.2 185.2 540.4 132.2 194.8 327.0 380.6 501.0 861.6 278.8 164,11 $43.0
JOLY 359.0 187.1 Si6. 1 135.1 198.8 333.8 379.8 502.7 882.6 279.1 164.7 843.8
AUG. 363.5 189.5 553.1 137.3 199.7 337.0 377.9 500.5 878.5 282.3 166.0 848.3
SEPT. 368.1 190.2 558.3 140.7 202.5 343.2 375.2 498. 4 873.6 283.5 165.7 449,.2
0CT. 371.7 192. 1 563.8 146.1 208.7 354.8 370.4 496.9 867.3 281.9 164.4 486.3
NOV, P 375.1 192.9 568.0 189.9 212.9 362.9 365.9 493.2 859.1 483.3 162.6 445.9
WBEK ENDING
1986
Bov. 3 373.2 147.6 367.8 481.8
10 374.3 148.9 366.8 283.9
17 375.2 ; 149.9 365.8 283. 1
24 375.6 ; 150.6 365.2 283.9
DEC. 1 P 376.2 | 151.4 364.8 262.9
8 P 377.2 152.7 ; 364.1 284.90
1/ SAVINGS DEPOSITS EXCLUDB MNDAS.

2/ SHALL DENOMINATION TIME DEPOSITS -- INCLUDING RETAIL RPS -~ ARE THOSE ISSUED 1IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FRONM SHALL
T1RE DEPOSITS. -

3/ LABGE DENOBINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIOBAL
BANKING FACILITIES (IBFS). ' '

4/ LARGE DENOMINATION TIME DEPOSITS AT CONMERCIAL HANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS ABD FOREIGN BANKS AND OFFICIAL INSTLITUTLIONS.
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H.6 (508)
Table 5-continued

COMPONENTS CF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonaily adjusted 7
Term RPs' Non M3 Comp of L C ts of Debt
Institution Short-term
Date only money | at commercial at thrift totai Term Savings t ' 4 B C cial -| Non-Federal®
market funds banks institutions Eurodollars® bonds securities® .| acceptances* paped Federal debt® debt
1985~-N0V. 64.5 31.7 31.6 3.3 78.4 79.0 296.9 43.3 199.1 1504.2 5093.2
bEC. bld.0 32.1 33.9 66.0 76.7 79.6 305.6 42.1 -204.6 1583.7 5188.3
1986~JAN. 67.3 33.7 35.1 68. 8 76.0 80.0 305.3 42.4 207.5 1606.7 5205.7
FEB. 07.7 35.8 4.7 70.06 79.2 80.5 308.6 42.2 2048.8 1621.0 5285.1
MAB. T0.2 37.2 J4.4 71.06 82.7 81.1 306. 4 40.98 207.9 1633.3 5311.8
APR. 741 J5.6 35.9 71.5 81.5 81.8 301.4 39.9 205.2 1644.6 5357.2
MAY 76.1 35.4 38.7 4.2 79.8 82.6 299.4 39.06 207.0 1660.7 5408.0
JUNE 75.0 33.8 4l.0 75.3 80.1 83.4 296. 8 39.8 213.3 1678.9 5458.0
JULY 17.5 33.1 41.9 75.0 78.6 84.2 292.9 39.2 214.0 1695.6 5508.2
AUG. 80.8 33.9 41.0 75.5 78. 4 85.2 291.9 37.9 216.6 1713.3 5572.7
SEPT. Bu. 4 35.5 42.5 78.0 81.6 86. 4 291.0 37. 4 221. 4 1734.5 5631.7
uCT. 84.5 34,1 44,0 8.1 78.6 87.8 289.3 37.4 223.1 1748.6 5675.3
NOV. P Bl4.4 30.7 45.17 82.4 79.5 i
WEEK EMNDING:
1986-NOV. 3 85.1 35.4
10 Bl 2 35.06
17 84.5 36.4
24 84.6 35.9
DEC. 1 P 83.9 40. ¢
8 P 83.8 33.9
1/ TERM KPS ARE THOSE WITH ORIGINAL MATURITIES GKREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. INCLUDES

A RELATIVELY SMALL AMOUNT UF OVERNIGHT KPS AT THRIFT INSTITUTIONS.

2/ TERM EUHODOLLARS ARE THOSE WITH OELGINAL MATUKITLES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO 0.5. RESIDENTS BY

FPOREIGN BHANCHES OF U.S. BANKS WORLDWIDE AND uUY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOS1TORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S.
INSTILiUL LUNS,

FEDERAL KESEKVE BANKS,

AND FOREIGN ENTITL1ES.

4/ Ns't OF SANKERS ACCEPTANCES MELD BY ACCEPTING uJANKS, PEDEKAL RESERVE BANKS, FOREIGN OFFICIAL INSTITULIONS, THE FEDERAL
HOME LOAN DBANK SYSTEM AND MONEY MAKRKET MUTUAL FUNDS.

5/ YULAL COMNMERCLIAL PAPER LESS COMMERCIAL PAPER

dLLbD BY MONKY MARKET MUTUAL FUNDS.

TREASURY BILLS AND COUPONS wild REMAINING MATURITIES OF LESS THAN 12 MONTHS dELD BY OTHER THAN DEPOSITORY
MONEY MAKKET MUTUAL FUNDS,

6/ DEBT DaTs ARE ON A MUNTHLY AVEKRAGL BASLS,
ADJUSTEY) TO KEMOVE DISCUNTINUITLES.

DEKiVeDd 8Y AVEKAGING END-UF-MONTH LEVXLS OF AVDJACENT MONTdS, AND HAVE BEEN
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H.6 (508)
Table 8

MEMORANDUM ITEMS

Billions of doltars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances | commercial mutual funds
foreign official institutions banks
institutions
1985-NOV. 8.1 2.1 8. 4 J 0 2.8 4.8 10.7 1.3 58.7 79.5 8.4 1‘6.6
DEC. 8.5 1.9 8.3 3.4 3.4 1.1 17.9 1.4 59.2 80.9 8.3 148.4
1986~ JAN. 8.8 2.0 8.0 3.6 10.5 20.5 345 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 3.7 1.4 62.5 82.9 8.7 154.2
MAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.4 bld. 4 86. 4 9.0 159.5
APH. 8.7 1.9 7.5 4.2 3.7 13.6 2.5 1.5 68. 4 90. 4 9.8 168.5
MAY 8.8 1.8 T. 4 3.0 4.8 18.7 26.5 1.5 69.5 91.2 10. 1 170.8
JUNE - 8.8 1.8 7.3 3e5 2.9 12.6 18.9 1.7 10. 1 92.1 10.1 172.2
JULY 9.1 2.0 1.2 3.0 3.8 13.2 20.6 1.6 70.8 92.9 10. 2 173.9
AUG. 8.9 1.8 7.2 3.0 3.2 8.1 14. 2 1.7 1.1 93.4 10. 2 174.7
SEPT. 9.2 1.9 7.2 3.6 5.6 14.6 23.8 1.7 Ti. 4 94.1 10.5 176.0
oCT. 9.4 1.8 7.1 Jo. 4 3.4 1.8 18.6 1.7 7.7 94, 8e 11. 0e 177. 4e
NOV. P 9.0 2.0 7.1 J. 4 3.2 1.9 18. 4 1.7 2.1 95. le 11. 2¢ 178. Ye
WEBK ENDING:
1986 |
§ov. 3 8.6 T.1 3.5 3.0 10.6 17.1 1.7
10 8.6 2.1 7.1 3.4 3.6 8.6 15.6 1.7
17 9.0 2.2 7.1 3.7 3.7 I POV 18.6 1.6
24 9.3 1.8 Ta 1 3.0 2.9 4.4 20. 2 1.6
DEC. 1P 9.4 2.1 7.0 3.3 2.7 14.0 20.0 1.6
8p 9.3 1.9 7.0 3.1 2.6 9.2 14.9 1.6
e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Ssvings Banke!l
October 29, 1986 and Novewber 26, 1986
(not sessonslly adjusted)

Insured Comnercial Banks

Liability Categories Amount Outstanding (3mil)| Average Rate Paid (1) Nunber of lssuing Banks
October 29 | Novesber 76 | Dctober 79 | Noveaber %5 | October 23 | Nowsaber 75
NOW accounts? 142,064 148,848 $.10 5,03 13,664 13,645
Money matket deposit accounte’ 373,206 373,716 5.24 5.20 13,130 13,090
Sevirgs sccountsd 147,665 148,840 5.2 5.2 13,607 13,615
Interest~bearirg time deposits with *

balances of less than $100,000
with original maturities of .

7 to 31 days 5,774 6,161 5.40 5.39 8,626 8,720
(staidard error of the estimate) (394) (4715)

32 to 91 days 19,851 20,912 5.49 5.52 12,940 12,876
(standard error of the estimste) (763) (805)

92 to 182 days 133,169 133,620 5.67 5.66 '13.06'6 13,874
(standard error of the estimate) (1,619) (2,492)

183 days to 1 year 73,%03 71,471 5.91 5.93 13,177 13,157
(standard error of the estimate) (1,635) (1,699)

ovwer 1 year to 2-1/2 years 84,480 83,53 6,25 6.24 13,635 13,617
(standard error of the estimate) (1,761) (1,748) ’

2-1/2 years and over 120,264 - 119,929 6.67 6.64 13,476 13,418
(standard error of the estimate) (2,346) (2,367)
A1l IRA/Feogh Plan &pooi.t.6 71,709 72,461 N.A. R.A. 13,301 13,372
(standard error of the estimste) (288) (266)
Retail repurchase agreements’ 1,520 1,237 5.15 S.14 2,477 2,423
(standard error of the estimate) (296) (222)

State-Chartered Mutual Savings Ba
Liability Categories Awount Qutstanding ($mi Average Rate Pal w
October Novembar 26 | October 29 | November October 2 November 26

NOW accounts? 4,552 4,745 5.22 $.20 208 27
Money market deposit sccounts? 32,882 31,99 5.53 5.48 w 337
Savings sccounts? 29,359 29,186 5.46 5.46 352 352

Intersst-bearing time deposits with
balances of less than $100,000
with original maturities of s>

7 to 31 days 160 156 5.58 5.52 100 93
(standard error of the estimate) (18) (17)

32 to 91 days 1,234 1,235 5.66 5.64 286 2)
(standard error of the estimate) (186) (121)

92 to 182 days 19,192 18,580 5.98 5.95 340 339
(standard error of the estimate) (404) (39%6)

183 days to 1 year’ 12,355 12,815 6.29 6.23 342 342
(standard error of tha estimate) (383) (246)

over 1 year to 2-1/2 years 12,339 12,475 6.61 6.56 340 340
(standard error of the estimate) (286) (462)

2-1/2 years and over 20,997 20,821 6.97 6.96 347 347
(standard error of the estimate) (394) (56)
All IRA and Keogh Plan dlpolitts 11,969 12,106 N.A. N.A. 343 345
(standard error of the estimate) (286) (322)
Retail repurchase ax o % 8 5.29 5.3 2 15
(standard error of the astimate) (41) (43)

N.A. - Data not available.

1. Estimates are based on dsta collected by the Pederal Reserve from a stratified randos sample of about 550 barks
and 75 sutual savings barks.

2. As of Jamary 1, 1986 interest rate ceilings were removed fram all NOW accounts. Begioning with the January 1986
data the NOW accoumnt category includes all NOW accounts, including those accounts which were subject to a 5,25 per—
cent regulatory interest rate restriction prior to Jamuary 1, 1986, Estimates for this category are based on reports
of deposits. The NOW sccount rate is reported as a simple annual rate.

3. Money market deposit sccounts (MMDAs)--Deposits with no required minimum maturity but institutions sust reserve
the right to require at least seven day's notice prior to withirawal, no restrictions on depositor eligibility, or
1imitations on the smount of interest that may be paid; such accounts may sllow up to six traunsfers per sonth, no
wore than three of which may be draft snd msy permit unlimited withirawals by mail, messenger, or in person.
Estimates for this category are based on reports of deposits. The MMDA rate is reported as a siaple anmal rate,
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.

Estimates for this category are based on reports of deposits, The savings account rate is reported as a

simple annual rate.

S, All interest-bearing time certificates and open account time deposits with balances of lese than $100,000,
i{ncluding those held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit

rates, which are reported as simple snmual rates, time deposit-rates are snmusl effective yields reflécting the
method of compounding reported by the individual institutions,

6. All TRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

7. Retail repurchase agreem:nts are in denominations of less than $100,000 with msturities of less than %0 days
that arise from the trensfer of direct obligations of, or obligations fully—guaranteed as to principal and interest
by, the U.8, Govermment or en ageacy thereof.
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