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FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

M.6(508)
TWX«1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

DECEHB&R 18, 198b

Date

1985—NOV.
D E C

1 9 8 6 — JAN.
FEB.
HAfi.
APfi.
HAT
JUNE
JULY
AUG.
SEPT.
OCT.
NOV. P

1985- -NOV.
D E C

1986—JAN.
FEB.
HAB.
APfi.
HA?
JUNE
JULY
AOG.
SEPT.
OCT.
MOV. P

For period ended

1986-NOV. 3
10
17
24

DSC. 1 P
8 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

6 2 0 . 1
626.6

627.2
631.0
638.4
646.1
658.7
666.8
676.0
687.6
693.1
701.2
713.4

621.7
639.9

633.5
619.2
630.5
652.9
651.8
669.2
679.8
684.6
690.7
698.4
714.9

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2 '

2551.4
2566.5

2569.9
2577.7
2592.4
2622.2
2649.7
2670.8
2699.2
2724.3
2740.8
2764.9
2760.1

2549.7
2574.7

2578.7
2570.9
2594.5
2631.8
2640.7
2673.0
2704.6
2719.2
2731.5
2758.9
2778.0

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances'

Seasonally adjusted

3181.3
3201.2

3224.5
3241.5
3262.6
3293.7
3315.4
3339.0
3375.1
3400.7
3425.5
3444.5
3460.6

Not teasonelry adjusted

3184.7
3213.9

32S2.2
3233.4
3262.9
3300.2
3308.6
3339.7
3372.7
3395.4
3418.2
3440.4
3464.2

L

M3 plus other
Hquid assets4

3800.5
3839.5

3862.2
3681.2
3895.0
3918.4
3950.5
3972.8
4002.9
4030.7
4059.6
4082.2

3803.2
3845.7

3867.4
3873.6
3699.2
3926.5
3937.3
3973.0
4003.0
4027.1
4054.5
4078.1

Debt

Debt of domestic
nonfinanciai sectorss

6o51.6
6778.6

6878.5
6923.3
6966.5
7029.1
7101.0
7172.0
723*.6
7316.2
7J88.0
7441.5

6637.4
6772.0

6872.4
6906.2
6945.0
7001.8
7068.7
7136.9
7203.8
728b.O
7366.2
7423.9

M1

694. 9
697.1
699.0
700.8

703.0
705.0

Seasonally adjusted

701.4
705.7
708.2
710. 1

714.6
716.5

.1^1 • n .

703.4
713.2
712.3
711.$

721.5
720.7

Not seasonally adjusted
I^^JM^^alr | U * M A A A * "—-—* - M ^ r A A A «AJA4fĉ  AUAf*#1A

691.9
694.0
696.3
698.1

701. S
704.4

ZL3E

>
\

698.8
702.9
706.6
710.7

716.1
720.9

703.5
716.6
717-3
705.4
725.0
735.8

MOTE: SPECIAL CAUTION SHOULD dE TAKEN IM IMTEJtPEETIMG lEEI-TO-HEEX CflAIGES I « flONEI SUPPLI DATA, IHICH AfiE
HIGHLY VOLATILE AMD SUBJECT TO A E V I S I O 1 .
P—INDICATES PfiELIHIHABY DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE
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H.6 (508)
Tabl«2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Rtrcftftt chang« at seasonally, adjusted annual rates

3 MONTHS FROM AUG. 1 9 8 6 TO NOV. 1 9 8 6

6 MONTHS FROM MAT 1 9 8 6 TO NOW* 1 9 8 6

1 2 HONTUS FROM NOV. 1 9 8 b TO HOT. 1 9 8 6

THIRTEEN WEEKS ENDING DEC. 8 , 1 9 8 6
FROM THIRTEEN WEEKS £MDIMG:

SEPT. 8 # 1 9 8 6 ( 1 3 WEEKS PREVIOUS)

JUNE 9 , 1 9 8 b ( 2 6 REEKS PREVIOUS)

DEC. 9 , 1 9 8 5 ( 5 2 WEEKS PREVIOUS)

Ml

13.0

16.6

15.0

15.1

16.7

1<4.3

112

8 . 2

9 . 8

9 . 0

143

7 . 0

8 . 8

8 . 8

Debt1

1 U 2

I K ?

1 /

1 /

GROWTH SATES FOB DEBT ABE BASED OH PERIODS BEGINNING AMD ENDING OWE MONTH EARLIER THAN FOB THE MONETARY AGGREGATES,
NAMELY, JULY 1986 TO OCTOBER 1986, APRIL 19B6 TO OCTOBER 1986, AND OCTOBEB 1985 TO OCTOBEB .19*6, RESPECTIVELY.

2/

3/

5/

FOOTNOTES TO TABLE 1
CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDEEkL UESEBUE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;
(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOTEBNMENT, AND FOREIGN BkUKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN TME PROCESS
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHEB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
QF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITOBT INSTITUTIONS,
CREDIT UNION SHARE DRAFT ACCOUNTS AND DEHANi) DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SEHV1CE THEIR OCD LIABILITIES.
CONSISTS OF Ml PLUS OTEBNIGHT (AND CONTINUING CONTRACT) BPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EUBODOLLABS
ISSUED '10 U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SATINGS AND SMALL DENOMINATION
TIME DiiPOSITS (TIME DEPOSITS—INCLUDING BETAIi. RPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TA1ABLE AND TAX-EXEMPT GENEftAL PURPOSE AND BROKEB/DEALEK MONEY MARKET MUTUAL FUNDS. EXCLUDES IMA AND KEOGfl
BALANCES AT DEPOSITOBY INSTITUTIONS AND HONEY HABKET FUUDSm ALSO EXCLUDES ALL BALANCES HELD BY 0.S. COMMERCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE ANi> BBOKER/DEALEB), FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND
THE U.S. GOVERNMENT. ALSO SUBTHACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT
UF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO Sfit VICE THEIR TIME AND SAVINGS DEPOSITS.
CONSISTS OF M2 PLUS LAMGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TERM RP LIABILITIES ISSUED
*Y COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT FO&ELGU BRANCHES OF U.S. BANKS
UOdLDMLUt AND AT ALL BANKING OFFICES 1U THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY HONEY MARKET MUTUAL FUNDS. EXCLUDED AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE 0mS. GOVERNMENT, MONET
MARKET IUUDS, AND FOREIGN bANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUBDS.
CONSISTS OF MJ PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF HONEY MARKET MUTUAL FUND HOLDINGS Qf THESE ASSETS*
DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFIAiANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER liANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FfiJEiiAL k^SER}i& BOARD'S FLOW OF FUHDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINAJfCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEV ELS OF ADJACENT MONTHS. * THESE
DATA iiAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY AttlSE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THE PRESEN1ATION OF DEBT DATA IN THIS RELEASE OlFFEUS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN TH£ FEDERAL RESERVE RELEASES Z.7 AND Z.I. IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON
A UUART4R-END BASIS AND INCLUDE DISCONTINUITIES.
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COMPONENTS OF THE MONEY STOCK

InftfU*

1985-NOV.
DEC.

1 9 8 6 - J A N .
FEB.
MAR.

APR.
HAI
JUNE

JOLT
AUG.
SEPT.

OCT.
MOV. P

WEEK ENDING

DEC

169*8
17U.6

171.9
172.9
173.9

174. 4
175.8
176.7

177.5
179.0
179.7

181.2
182.2

181.3
181.9
182.1
182.3

182.8
182.4

5.9
b.9

5.9
5.9
6.1

6.1
6.1
6.2

6.4
6.5
6.5

6.4
6.4

267.8
271.5

268.9
269.2
273.2

275.7
281.6
284.9

288.3
291.8
292.2

293.2
298.4

294.3
298.9
297.2
295.9

303.8
302.7

176.7
178.6

180.5
183.1
185.3

189.9
195.1
199.0

203.8
210.4
214.8

220.4
226.4

221.4
226.0
226.5
226.9

228.4
229.2

1931.3
1939.9

1942.7
1946.6
1954.0

1976.1
1991.1
2004.0

2023.2
2036.7
2047.6

2063.7
2066.7

629.9
634.6

654.6
663.8
670.2

671.6
6o5.6
668.2

675.9
676.4
684.7

679.5
680.5

124.8
124.5

124.7
125.0
125.6

126.6
129,0
130.9

133.4
136.8
140.9

145.8
150.4

147.8
149.1
150. J
151.2

152.3
153.1

179.0
179.1

179.3
179.9
181.2

184.8
189.5
194.1

197.8
200.8
203.5

208.0
212.8

303.7
303.6

304.0
304.9
306.9

311.4
318.5
325.0

331.2
337.6
344.4

353.8
363.2

382.2
384.1

386.6
388.1
389.0

388.0
384.9
381.7

380.0
376.0
372.6

367.7
363.9

365.3
364.3
364.0
363.6

363.3
362.6

493.7
496.2

499.4
502.9
505.7

507.9
506.3
503.9

503.7
501.2
498.7

494.0
490.4

870.0
860.3

B85.9
891.0
894.7

895.9
891.2
685.6

883.7
877.2
#71.3

861.8
854.3

276.7
279.2

289.7
291.5
267.1

287.1
281.5
280.5

280.2
282.0
281.4

279.2
281.5

281.1
282.6
261.7
281.4

280.6
261.9

156.3
157.3

158.2
159.7
163.4

165.0
164.9
1641.6

165.8
166. 1
165.8

164.0
161.8

432.9
436.5

447.9
451.3
450.5

452.1
446. 4
445. 1

445.9
448.0
447.2

443.2
443.3

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AMD VAULTS OF COHABBCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BI DEPOSITORI
INSTITUTIONS ABE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FE0EHAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BT THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITOR! INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SSASONALLX ADJUSTED EgUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),
MHDAS, AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS TrfiS ESTIMATED AHODN1 OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND T&flM EURODOLLARS OP U.S. RESIDENTS, HONEY MARKET FUND BALANCES (IMSTITOTIOI-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT HEPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY HONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE HMDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING DETAIL RPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KiSOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PROA SMALL
TIME DEPOSITS.

9/ -LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB MORE, EXCLUDING THOSE BOOKED AT
INiKKNiTIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIHli DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI MONEY MARKET MUTUAL FUNDS,
DiitfOSlTOIiY INSTITUTIONS AND FOMKIGN dANKS ANJ OFFICIAL INSTITUTIONS.
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H.6(506)
TaWe4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Data

1985-OCT.
NOV.
DEC.

1 9 8 6 - J A N .

MAR.

APR.
HAY
JUNE

JULY
AUG.
SEPT.

OCT. P

savings bonds

78.5
79.0
79.5

79.9
80.5
81.1

81.8
82.6
83.4

84.3
85.3
86.4

87.8

Non-M3 components of L
short term treasury

securities1

282.1
300.7
308.4

305.5
307.7
300,2

298.8
305.7
299.5

291.9
288.2
289.8

289.6

bankers acceptances1

43.9
43.1
41.1

41.6
42.4
41.7

41.0
40.1
40.3

39.4
37.2
36. 9

37.$

commercial paper*

192.5
196.4
209.5

210.6
209.2
209.5

203.0
206.7
210.6

212.3
219.3
221.1

222.9

Debt components4

federal debt

1521.7
15S1.0
1587.Q

1607.9
1621. Q
1628.5

1641.$
1665.1
1691.9

1712.6
1725.1
1741.0

1755.9

non-federal debt

5045.9
5100.8
5191.6

5270. 6
5302.3
5340.0

5387.6
513S.9
5480.1

5526.0
5591.0
5646.0

5685.$

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS Wild REMAINING MATURITIES OP LESS THAU 12 HO HI US HELD BY OTHER THAI DEPOSITOR!
INSTITUTIONS, FEDE&kL RESEkME BANKS, HONE! MARKET flUTOAL FUNDS AND FOiEIGN ENTITIES.

2/ NST OF BANKERS ACCEPTANCES HELD BY ACCEPTING &ANKS, FEOE&AL RESEAVE BANKS, FOBEIGN OFFICIAL INSTITUTIONS, THE T&DEBkL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, D£HUED BY AVERAGING BND-OF-MOMTH L£VSLS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6(S06)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Data

1985-NOV.
DSC

1986 - JAM.
FEB.
HAS.

APE.
HAT
JUNE

JOLT
AUG.
SEPT.

OCT.
NO?. P

KEEK ENDING!

1986-NOV. 3
10
17
24

DEC 1 P
8 P

Currency1

170.7
173.1

170.5
170.6
172.3

173.6
175.8
177.4

179.1
179.9
179.5

180.9
183.2

180.7
183.5
183.1
182.5

184.1
185.4

Travelers
checks2

5.6
5.5

5.5
5.6
5.8

5.8
5.9
6.5

7.2
7.3
6.9

6.5
6.1

Demand
deposits3

269.0
281.3

275.1
262.0
267.1

278.7
276.7
285.6

290.Q
289.0
290.8

292.S
299.6

296.0
299.3
301.1
293.0

307.5
309.8

Other checkable deposits

at commercial
banks4

122.6
125.8

128.1
126.8
129.3

134.8
132.9
136.6

139.0
142.7
146.7

150.2
155.4

151.5
155.8
155.7
154.9

156.6
161.2

at thrift
institutions'

53.8
54.4

54.3
54.2
56.0

59.9
60.5
63.0

64.5
65.8
66.8

68.3
70.6

69.0
71.7
71.2
69.0

70.8
73.3

total

176.4
180.1

182.4
181.0
185.3

194.7
193.4
199.6

203.5
208.5
213.5

218.5
226.0

220.5
227.6
226.9
223.8

227.4
234.5

Nontransactione components

lnM2*

1928.0
1934.7

1945.1
1951.8
1963.9

1978.9
1988.9
2003.8

2024.8
2034.6
2040.7

2060.5
2063.1

i

In M3 only7

635.0
639.2

653.5
662.5
668.4

668.4
667.9
666.7

668.1
67b. 3
686.7

681.5
686.2

Overnight
RFV

52.5
53.3

50.1
52.4
51.2

51.1
51.6
49.9

54.7
57.5
55.4

57.7
57.0

59.0
57.2
57.0
58.0

541.7
57.6

Overnight
Eurodollars*

13.9
17.0

18.8
16.1
16.4

17.5
17.6
16.6

17.2
17.1
17.2

19.3
18.6

21.7
17.8
19.0
19.2

16.9
17.4

General
purpose and
broker/dealer

money market
funds

176.8
176.5

177.7
181.0
186.2

191.4
193.2
197.3

199.7
200.5
202.2

206.7
206.6

207.0
205.8
206.2
208.0

206.4
206.2

1/ CURRENCY OUTSIDE THE U.S. TREASURX, FEDERAL RESERVE BANKS AID THE fAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATE?
AMOUNT OF VAULT CASH HELD Bf THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOfllNATED TRAVELERS CHECKS OF NOHBANK ISSUERS. TRAVELERS CHUCKS ISSUED Bt DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEBAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BAMS, THE U.S. GOVERNMENT AND FOREIGN BANKS AID
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AID F.R. FLOAT, LESS THE ESTIMATED AHOUIT OF DEMAID
DEPOSITS HELD AT COMMERCIAL BARKS BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NO! AND ATS BALANCES AT COHHERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AID EDGE ACT
CORPORATIONS.

5/ CONSISTS OF NO8 AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BkUKS0 CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, HONEI MARKET F{JND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MMDAS AID SAVIIGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TQ SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, HOIST MARKET FUID BALAICSS (IISTITOTIOI-ONLI), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BI INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AID
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BI FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U^S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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H.6(508)
Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Btttlons of dollars, not seasonally adjusted

Date

1985-HOT.
DEC.

1 9 8 6 - J A N .
FSB.
BAE.

APB.
MAX
JUNE

JOLT
AUG.
SEPT.

OCT.
NO?. P

HBBK ENDING

1986
HOY. 3

10
17
24

DEC. 1 P
8 P

Money market deposit accounts
at

commercial
banks

329.2
332.4

336.7
337.0
340.4

344.8
348.6
355.2

359.0
363.5
368.1

371.7
375.1

373.2
374.3
375.2
375.6

376.2
377.2

at
thrift

Institutions

180.3
179.6

179.0
179.4
180.2

180.4
182.2
185.2

187.1
189.5
190.2

192.1
192.9

total

509.5
512.0

515.7
516.3
520.5

525.2
530.8
540.4

546.1
553. 1
558.3

563.8
568.0

Savings deposits
at

commercial
banks

124.3
123.5

123.9
123.6
124.9

127.2
129.i>
132.2

135.1
137.J
140.7

146.1
149.9

147.6
148.9
149.9
150.6

151.4
152.7

at
thrift

Institutions

179.0
178.3

178.8
179.1
181*6

185.8
190.3
194.8

198.8
199.7
202.5

208.7
212.9

total

303.3
301.8

302.7
302.7
306.5

312.9
319.9
327.0

333.8
337.0
343.2

354.8
362.9

at
commercial

banks

384.2
384.8

386*5
387.1
3 a 7. 2

384.5
382.3
380.6

379.8
377.9
375.2

370.4
365.9

367.8
366.8
365.8
365.2

364.8
364.1

Domination time deposits1

at
thrift

Institutions

496.4
497.6

502.6
504.6
504.6

505*1
502.4
501.0

502.7
500.5
498.4

496.9
493.2

total

880.7
882.5

889.1
891.7
891.8

889.6
884.7
881.6

882.6
878.5
873.6

867.3
859.1

Large denomination time deposits'
at

commercial
banks4

278.2
280.9

288.6
290.4
267.7

283.6
280.6
278.8

279.1
282.3
283.5

281.9
283.3

281.8
263.9
28J. 1
283.9

282.9
284.0

at
thrift

Institutions

157.1
157.8

159*0
160.7
163.2

164.1
164*4
164.1

164.7
166.0
165.7

164*4
162*6

total

435*3
438.7

447.6
451*1
450*9

447.7
445*2
443*0

443*8
448*3
449*2

446*3
445*9

1/ SAVINGS DEPOSITS EXCLUDE HHDAS.
2/ SHALL DENOMINATION TIHE DEPOSITS ~ INCLUDING BETAIL BPS — ABE THOSE ISSUED IN AflODMTS OF LBSS THAN $100,000. ALL

INDIVIDUAL BETIREHENT ACCOUNTS (ISA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ABE SUBTRACTED FBOH SHALL
TIHE DEPOSITS.

3/ LABGE DENOMINATION TIflB DEPOSITS AftE THOSE ISSUED IN AHOUNTS OF $100,000 OB BORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LABGE DENOMINATION TIHE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BX HONEY MARKET HUTUAL FUHDS9 DEPOSITORI
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5>continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions ol dollar*, not seasonally ad|u»t«d

Date

19b 5-NOV.
D E C

VJ86-JAN.
FKB.
MAR.

APE.
WAX
JUNE

JULY
AUG.
SEPT,

OCT.
NOV. P

WEEK ENDING:

1986-NOV. 3
10
17
24

DEC. 1 P
8 P

Institution
only money

market funds

64.5
64.6

67.3
67.7
70.2

74.1
76.1
75.0

77.5
80.8
84.4

84.5
B4.4

85.1
84,2
84.5
84.6

83-9
83.8

Term RPs1

at commercial
banks

31.7
32.1

33.7
35.8
37.2

35.6
35.4
33.8

Ji. 1
33.9
35.5

34. 1
36.7

35.4
35.6
36.4
35.9

40. 1
33.9

at thrift
institutions

31.6
33.9

35.1
34.7
34.4

35.9
38.7
41.6

41.9
41.6
42.5

44.0
4b. /

total

63.3
66.0

68.8
70.6
71.6

71.5
74.2
75.3

75.0
75.5
78.0

78. 1
82.4

Term
Eurodollars1

7 8.4
76.7

76.0
79.2
82.7

81.5
79.8
80.1

78.6
78.4
81.6

7 8.6
79.5

Non M3 Components of L

Savings
bonds

79.0
79.6

80.0
80.5
81. 1

81.8
82.6
83.4

84.2
85.2
86.4

87.8

Short-term

securities'

296.9
305.6

305.3
308.6
306.4

301.4
299.4
296.8

292.9
291.9
291.0

289.3

Bankers
acceptances4

4 3 . 3
4 2 . 1

42.4
42.2
40.8

39.9
39.6
J9.8

39.2
37.9
37.4

37.4

Commercial
paper4

1 9 9 . 1
204.6

207.5
208.8
207.9

205.2
20 7.0
213.3

214.0
216.6
221.4

223.1

Components of Debt

Federal debt*

1544.2
1583.7

1606.7
1621.0
1633.3

1644.6
1660.7
1678.9

1695.6
1713.3
1734.5

1748.6

Non-Federal*
debt

5093.2
5188.3

5265.7
5285.1
5311.8

5357.2
5408.0
5458.0

5508.2
5572.7
5631.7

5675.3

1 / TERM UBS ARE THOSE WITH ORIGINAL MATURITIES GRATER THAN ONE DAT, EXCLUDING CONTINUING CONTRACTS AND RETAIL R P S . IHCLUDES
A RELATIVELY SHALL AMOUNT OF OVERNIGHT fiPS AT THRIFT I N S T I T U T I O N S .

2 / TERM EURODOLLARS ARE 1HOSE HITH ORIGINAL MATURITIES GREATER THAN ONE D A I . CONSISTS OF THOSiS ISSUED TO U . S . RESIDENTS BY
FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE AND lit ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3 / CONSISTS OF U . S . TREASURY BILLS AND COUPONS tfllH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITOR!
I N S T r i U l l O N S , FEDERAL hiiSEhVE BANKS, MONEY MAhKET MUTUAL FUNDS, AND FOREIGN E N T I T I E S .

4 / N&l OF BANKERS ACCEPTANCES HELD BY ACCEPTING JANKS, FEDERAL KESERVE BANKS, FOREIGN OFFICIAL I N S T I T U T I O N S , THE FEDEBKL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL i-UNDS.

5 / TOTAL LOMflEHClAL PAPfcK LESS COMMERCIAL PAPER ALLi) lit MONEY MARKET MUTUAL FUNDS.
6 / DEBT DATA AKE ON A MONTHLY AVKKAGt BAiil lS, DEKl^cD BY AViihAGING END-UF-MONTH LtVl'.LS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTiiJ TO KLMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1 9 8 5 - N O V .
DEC.

1 9 8 6 - J A N .
f££.
HAH.

APfU
HAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV. P

WKEK ENDING:

1986
NOV. 3

10
17
24

DEC. 1 P
8 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 1
8 . 5

8 . 8
8 . 3
8 . 4

8 . 7
8 . 8
8 . 8

9 . 1
8 . 9
9 . 2

9 . 4
9 . 0

8 . 6
8 . 6
9 . 0
9 . 3

9 . 4
9 . 3

foreign
official

institutions

2 . 1
1 . 9

2 . 0
1 .9
U8

1.9
1 .8
1 .8

2 * 0
1 . 8
1 .9

1 .8
2 * 0

1 .9
2 . 1
2.2
1 .8

2.y
1 . 9

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 4
8 . 3

8 . 0
7 . 8
7 . 6

7 . 5
7 . 4
7 . J

7 . 2
7 . 2
7 . 2

7 . 1
7 . 1

7 . 1
7 . 1
7 . 1
7 . 1

7 . 0
7 . 0

demand
deposits at
commercial

banks

3 . 0
J . 4

3 . 6
3 . 2
3 . 3

4 . 2
3 . 0
3. i>

3 . 6
3 . 0
3 . 6

3 . 4
3 . 4

3 . 5
3 . 4
3 . 7
3 . 0

3.J
3 . 1

U.S.

balances at
Federal
Reserve
Banks

2 . 8
3 . 4

10.5
7.5
3 . 4

3 . 7
4 . 8
2 . 9

3 . 8
3.2
5 . 6

3 . 4
3 . 2

3.0
3 . 6
3 . 7
2 . 9

2 . 7
2 . 6

government deposits

note balances
at commercial

banks
and thrift

institutions

4 . 8
1 1 . 1

20.5
21.0
12.4

13.6
18.7
12.6

13.2
8 . 1

14.6

11.8
11.9

10.6
8 . 6

11.2
14.4

14.0
9 . 2

total demand
deposits and

note and
FR balances

10.7
17.9

34.5
31.7
19.2

21.5
26.5
18.9

20.6
14.2
23.8

18.6
18.4

17,1
15.6
18.6
20.2

20.0
14.9

time
and savings
deposits at
commercial

banks

1.3
1 .4

I . 3
I . 4
I . 4

I . 5
I . 5
I . 7

I . 6
I . 7
I . 7

I. 7
I.7

1.7
1 .7
1 .6
1 .6

1 .6
1 . 6

IRA and Keogh Accounts

commercial
banks

58.7
59.2

60.7
62.5
64.2

68.4
69.5
70. 1

70.8
71.1
71.4

71.7
72.1

thrift
institutions

79.5
80.9

81.9
82.9
86.4

90.4
91.2
92.1

92.9
93.4
94.1

94. 8e
95. 1e

money
market

mutual funds

8 . 4
8 . 3

8 . 6
8 . 7
9 . 0

9 . 8
1 0 . 1
1 0 . 1

10.2
10.2
10.5

11. Oe
11. 2e

total

146.6
148.4

151.2
154.2
159.5

168.5
170.8
172.2

173.9
174.7
176.0

177.4e
178.Ue

estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banks1

October 29, 1986 and November 26, 1986
(not seasonally adjusted)

Liabil ity Categories

HOW accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing time deposits with
balances of l e s s than $100,000
with original Maturities of:5

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year |
(standard error of the estimate)

o u r 1 year to 2-1/2 yean
(standard error of the estimate)

2-1/2 years and over
(standard error of the estimate)

All RA/Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

Liability Categories

MOV accounts2

Money market deposit accounts3

Savings accounts4

Interest-bearing time deposits with
balances of l e s s than $100,000
with original maturities of:5

7 to 31 days
(standard error of the estimate)

32 to 91 days
(standard error of the estimate)

92 to 182 days
(standard error of the estimate)

183 days to 1 year
(standard error of the estimate)

over 1 year to 2-1/2 years
(standard error of the estimate)

2-1/2 yean and over
(standard error of the estimate)

All IRA and Keogh Plan deposits6

(standard error of the estimate)

Retail repurchase agreements7

(standard error of the estimate)

Insured Commercial Banks
Amount 0utstandlng"7$milT
October 29

142,064

373,206

147,665

5,774
(394)

19,851
(763)

133,169
(1,619)

73,303
(1,635)

84,480
(1,761)

120,264
(2,346)

71,709
(288)

1,520
(296)

November 26

148,848

373,716

148,840

6,161
(475)

20,912
(805)

•

133,620
(2,492)

71,471
(1,699)

83,530
(1,748)

119,929
(2,367)

72,461
(266)

1,237
(222)

State-C
Amount Outstanding ($mil)
October 2~9

4,552

32,882

29,359

160
(18)

1,234
(186)

19,192
(404)

12,355
(383)

12,339
(286)

20,997
(394)

11,969
(286)

90
(41)

November 26

4,745

31,994

29,166

156
(17)

1,235
(121)

18,580
(396)

12,815
(246)

12,475
(462)

20,821
(56)

12,106
(322)

88
(43)

Average Rate Paid (Z)
October 29

5.10

5.24

5.26

5.40

5.49

5.67

5.91

6.25

6.67

N.A.

5.15

November 26

5.03

5.20

5.27

5.39

5.52

5.66

5.93

6.24

6.64

N.A.

5.14

lartered Mutual Savings Ban)
Average Rate Paid (Z)

October 29

5.22

5.53

5.46

5.58

5.66

5.98

6.29

6.61

6.97

H.A.

5.29

November 26

5.20

5.48

5.46

5.52

5.64

5.95

6.23

6.56

6.96

N.A.

5.30

Number of Is
October 29

13,664

13,130

13,607

8,626

12,940

13,866

13,177

13,635

13,476

13,301

2,477

suing Banks
November 26

13,645

13,090

13,615

8,720

12,876

13,874

13,157
1

13,617

13,418

13,372

2,423

s
Number of Issuing Banks
October 29

308

337

352

100

286

340

342

340

347

345

12

November 26

307

337

352

93

283

339

342

340

347

345

15

H.A. - Data not available.
1 . Estimates are based on data collected by the Federal Reserve from a stratif ied random sample of about 550 banks
and 75 mutual savings banks.
2. As of January 1 , 1986 Interest rate ceil ings mere removed from a l l NOW accounts. Beginning with the January 1986
data the HOW account category Includes a l l NOW accounts, including those accounts which were subject to s 5.25 per-
cent regulatory Interest rate restriction prior to January 1 , 1986. Estimates for this category are based on reports
of deposits. The NOW account rate Is reported as a simple annual rate.
3 . Money market deposit accounts (MMDAs)—Deposits with no required minimum maturity but institutions must reserve
the right to require at least seven day's notice prior to withdrawal, no restriction* on depositor e l i g i b i l i t y , or
limitations on the amount of Interest that may be paid; such accounts may allow up to six transfers per month, no
more than three of which may be draft and may permit unlimited withdrawals by mall, measenger, or in person.
Estimates for this category are based on reports of deposits. The MMDA rate i s reported as a simple annual rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.
Estimates for this category are based on reports of deposits. The savings account rate i s reported as a
simple annual rate.
5. All interest-bearing time cert i f icates and open account time deposits with balances of less than $100,000,
Including those held In IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit
rates, which are reported as simple annual rates, time deposlt'rates are annual effective yields reflecting the
method of compounding reported by the Individual inst i tutions.
6 . All IRA/Keogh Plan time deposits regardless of e l se , type of Instrument in which held, or Interest rate paid.
7. Retail repurchase agreements are In denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest
by, the O S . Government or en agency thereof.
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