
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars DBCSflfiS* 4, 1986

Date

1985— OCT.
•Of.
D S C

1986—J A I .
FSB.
BAB.
APR.
BAX
J0B2
JOLT
AUG.
SEPT.
OCX.

1985—OCT.
BOf.
D S C

1986—JAB.
FBB.
BAB.
APB.
HA I
JOBS
JOLI
AUG.
SSPT.
OCX.

For period ended

1986-OCT. 6
13
20
27

BOf. 3
10
17 P
24 P

M1

Sum of currency,

demand deposits and

614.2
620.1
626.6

627.3
631.0
638.4
646.1
658.7
666.8
676.0
687.6
693.1
701.2

612.2
621.7
639.$

633.5
619.2
630.5
652.9
651.8
669.2
679.8
684.6
690.7
698.4

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (oen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2538.9
2551.4
2566.5

2569.9
2577.7
2592.4
2622.2
2649.7
2670.6
2698.9
2723.7
2739.9
,2763.9

2534.2
2549.7
2574.7

2578.7
2570.9
^594.5
2631.8
2640.6
2672.8
2704.2
2718.6
2730.6
2757.9

M3
M2plus

large time deposits.
term fiPm term EumrinllAr*

and institution-only

Seasonally adjusted

3165.8
3181.3
3201.2

3224.5
3241.5
3262.6
3293.7
3315.4
3338.9
3375.0
3400.4
3425.0
3443.8

3162.7
3184.7
3213.9

^232^2
3233.4
3262.9
3300.2
3308.6
3339.6
3372.5
3395.1
3417.7
3439.8

L

M3 plus other
liquid assets4

3762.8
3800.5
3839.5

3862.2
3881.2
3895.0
3918.4
3950.5
3972.9
40Q2.9
4031.3
4059.7

3760.3
3803.2
3845.7

3867.4
3873.6
3899.2
3928.4
3937.3
3973.1
400.3.0
4027.7
4054,6

Debt

fukt o« rtrwfWMtlr

nonfinancial sectors*

6560.9
6643.5
6769.0

*867.6
6911.2
6954.7
7012.0
7078.9
7145.1
7209.3
7284.5
7353.9

6545.2
6629.1
6762.4

6861.5
6894.3
6931.5
6985.2
7047.$
7110.3
7173.8
7253.3
7331.3

M1
Seasonally adjusted

687.4
689.1
691.0
693.1

694.9
697.1
699.0
700.8

694.9
696.3
698.3
700.9

701.4
705.7
708.2
710.2

r •versos

701.3
S96.3
702.2
703.8

703.4
713.3
712.4
711.6

Not seasonally adjusted

685.8
686.9
688.7
690.4

691.9
694.0
696.4
698.7

690.7
691.4
695.8
698.8
698.8
702.9
706.6
710.8

703.6
700.2
702.4
688.9
703.5
716.7
717.4
705.5

BOTS: SPECIAL CAUTIOB SflOOLD B2 TAISB IB IBTBBPBBTIBG BBSK-T0-8SB* CflABGBS IB BOBSI SUPPLX DATA, BHICH Afi£
HIGflLI fOLAXILS ABD SUBJECT TO BSTISIOB.
P—IBDICATSS PBSLIfllBAlX DATA.
FOOTBOXSS APPSAB OB THE F0LL0BIB6 PAGS
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FBOH JOLI 1986 TO OCT. 1986

6 MOUTHS FROM APS. 1986 TO OCT. 1986

12 MONTHS FBOH OCT. 198S TO OCT. 1986

THIRTEEN HEBKS BUDIIG NOV. 24, 1986
FBOH THIRTEEN HBBKS ENDING:

106. 25, 1986 (13 HJUiKS PREVIOUS)

HAT 26, 1986 (26 NBBK3 PBEVIOUS)

BO?. 25, 1985 (52 HKEKS PBBYIOUS)

M1

14.9

17.1

14.2

15.3

16.9

14.1

M2

9.6

10. a

8.9

M3

8.2

9.1

8.8

Debt1

11.7

11.5

13-1

1 / GBOHTH BATES FOB DEBT ABB BASED 01 PERIODS BEGIMMIMG AMD ENOXMG OBB MONTH BABLXBB THAI FOB THE HOMBTAHY AGGREGATES,
NAMELY, JUNE 1986 TO SEPTEMBER «1986, HABCB 1986 TO SBPTBHBEB 1986, AMD SBPTEBBBB 1985 TO SEPTEMBER 1986, BBSPBCTIVBLY.

FOOT MOTES TO TABLE 1
1/ CONSISTS OF (1) COBBBICX OUTSIDE TBE TREASURY, FEDERAL RESERVE BANKS, AID THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELERS CHECKS OF VOBBAMK ISSUERS; (3) DEMAMD DEPOSITS AT ALL COMMERCIAL BANKS OTHBfi THAN THOSE DUB TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND F0RR1GR BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCESS
OF COLLECTION AND FEDERAL BBSEBYE FLOAT; AND (4) OTUEB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDBB
OF UITHDBAHAL (NOB) AND AUTOMATIC TBANSFEB SERVICE (ATS) ACCOUNTS AT DEPOSITOR! INSTITUTIONS,
CBBDIT UNION SHABB DBAFT ACCOUNTS AND DEMAND DEPOSITS AT THBIFT INSTITUTIONS. THE CURBENCY AND DEMAND
DEPOSIT COHPOMEMTS EXCLUDE THE ESTIMATED AMOUNT OF 7AULT CASH AND DBMAND DEPOSITS, BBSPBCTIVBLY, HELD BY
THBIFT INSTITUTIONS TO SBBIICB THEIB OCD LIABILITIES.

2/ CONSISTS OF Ml PLUS 0¥BBMIGHT (AND CONTINUING CONTBACT) BPS ISSUED BI ALL COMMBBCIAL BANKS AND OVBBNIGHT BUBODOLLABS
ISSUED TO U.S. BBSIDBNTS BI FOBBIGN BBANCHBS OF U.S. BANKS HOBLDHIDE, MMDAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING BBTAIL BPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENBBAL PUBPOSB AND BBOKBB/DEALBB MONEY MARKET MUTUAL FUNDS. E1CL0DBS IBA AND KBOGH
BALANCES AT DSPOSITOBY INSTITUTIONS AND MONEY HABKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMBBCIAL
BANKS, MONEY HABKET FUUDS (GENERAL PUBPOSE AND BHOKEB/DEALEB), FOBBIGN GOVBBNMENTS AND COMMBBCIAL BANKS, AND
THE U.S. GOVERNMENT- ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT BEPBESEMTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS TO SBBVICE THEIB TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF B2 PLUS LABGB DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OB MOBB) AND TEBH RB LIABILITIES ISSUED
BY COMMBBCIAL BANKS AND THBIFT INSTITUTIONS, TEBM BUBODOLLABS HELD BY U.S. RESIDEUTS AT FOREIGN BLANCHES OF U.S. BANKS
HOBLDfflDB AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY HABK2T MUTUAL FUNDS. &1CL0DBS AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVEBMMEMT, MONEY
MARKET FUNDS, AND FOBBIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BBPAESENTS
THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY HABKET MUTUAL FUBDS.

4/ CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TEBM TBEASUBY SECURITIES, COMMERCIAL
PAPER AND BANKEBS ACCEPTANCES, NET OF MONEY MABKBT MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CBBDIT HABKET DEBT OF THE UNITED STATES GOVEBNMBNT,
STATE AND LOCAL GOVEBNMBNTS AND PBIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BOUDS0 MORTGAGES,
CONSUMER CBBDIT (INCLUDING BANK LOANS), OTHEB BANK LOANS, COMMERCIAL PAPBB, BAMKEBS ACCEPTANCES AMD OTHEB DEBT
INSTBUMBNTS. THE DATA ABB DEBIVED FBOH THE FEDERAL RESERVE BOARD*S FLOH OF FUUDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FOBM, DEBIVED BY AVEBAGING MONTH-END LEVELS OF ADJACENT MONTHS.* THESE
DATA HAVE ALSO BEEN ADJUSTED TO BBMOVE STATISTICAL DISCONTINUITIES THAT MAX ABISE IN THE UNDERLYING FLOW OF FUUDS STATISTICS.
THE PBBSEHTATION O¥ DEBT DATA IN THIS RELEkSE DIFFERS, THEREFORE, FBOH THE QUARTERLY FLOH OF FUUDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE RELEASES Z. 1 AMD 2.1. IN THOSE RELEASES, PUBLISHED LEVELS OF CBBDIT MABKET DEBT ABB MEASUBBD ON
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.
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H.6<S0Q

COMPONENTS OF THE MONEY STOCK
BNNOIIS Of QOfMfBt SOSSOflOMy afl|llOtO0

Data

1985-OCT.
NOf.
DEC.

1986 -JAN.
FEB.
HAB.

APE.
MAI
JUNE

JULI
AUG.
SEPT.

OCT.

WEEK ENDING

1966
OCT. 6

13
20
27

NOf. 3
10
17 P
24 P

Cunancr*

168.7
169.8
170.6

171.9
172.9
173.9

174.4
175.8
176.7

177.5
179.0
179.7

181.2

180.4
180.9
181.4
18L8

181.3
161.9
182.1
182.3

Tvavatara

5.9
5.9
5.9

5.9
5.9
6*1

6.1
6.1
6.4

6.4
6.5
6.5

6.4

Damand

266.0
267.8
271.5

268.9
269.2
273.2

275.7
281.6
264.9

268.3
291.6
292.2

293.2

296.5
290.0
293.1
293.4

294.3
299.0
297.2
296. Q

Othar

dapoaNa4

173.7
176.7
178.6

180.5
183.1
185.3

169.9
195.1
199.0

203.8
210.4
214.6

220.4

217.9
219.0
221.2

221.4
226.0
226.5
226.9

Nontran
oompi

mitt*

1924.6
1931.3
1939.9

1942.7
1946.6
1954.0

1976.0
1991.0
2003.6

2022.8
2036. 1
2046.7

2062.7

iacltona
Nwnta

InliS
on*

626.9
629.9
634.6

654.6
663.8
670.2

671.6
665.7
666.3

676.1
676.7
685.1

680.0

•

banaa

124.4
1 124.8

124.5

124.7
; 125.0

125.6

126.6
129.0
130.9

133.4
136.8
140.9

146.8

143.8
144.6
145.9
147.1

147.6
149.1
150.3
151.3

at
thrift

jnatltuttowa

177.9
179.0
179.1

179.3
179.9
161.2

164.8
189.5
194.1

197.8
200.8
203.5

208.0

total

302.3
303.7
303.6

304.0
304.9
306.9

311.4
318.5
325.0

331.2
337.6
344.4

353.6

•JM
at

feanka

382.0
382.2
364.1

366.6
388.1
389.0

388.0
384.9
361.7

380.0
376.0
372.6

367.7

370.4
368.7
367.4
366.3

365.3
364.4
364.2
363.8

HI tUna daaoi
at

493.7
493.7
496.2

499.4
502.9
505.7

507.9
506.3
503.9

503.7
501.2
498.7

494.0

ma"

total

675.7
676.0
860.3

685.9
691.0
694.7

895.9
691.2
665.6

683.7
677.2
871.3

861.6

Lai
at

bafika*

273.9
276.7
279.2

289.7
291.5
287.1

287.1
281.5
280.5

280.2
282.0
261.4

279.2

278.7
278.6
278.2
279.7

281.1
282.6
281.7
281.5

at
thftft

155.9
156.3
157.3

158.2
159.7
163.4

165.0
164.9
164.6

165.8
166.1
165.6

164.0

iMaF

total

429.6
432.9
436.5

447.9
451.3
450.5

452.1
446.4
445.1

445.9
44 8. 0
447.2

443.2

1/

2/

3/

V

5/

6/

7/
8/

9/

10/

CUBBBBCI OUTSIDE THE 0.S. TRBASOBI, FEDEHAL RESEBTE gANKS AID fAOLTS OP COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF fAOLT CASH HELD BI THRIFT INSTITUTIONS TO SERflCE THEIB OCO LIABILITIES.
OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TBAfELBBS CHECKS OF N0BBANK ISSOEBS. TBAfELEHS CHICKS ISSUED BI DBPOSITOBI
INSTITUTIONS ABB INCLUDED IN DEflAND DEPOSITS.
DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOBEIGN BELATED INSTITUTIONS OTflEB THAN THOSE DUE TO DOMESTIC BANKS. THE O.S. GOfEBN-
HENI AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITBHS IN THE PBOCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIHATBD AHOONT OF DEMAND DEPOSITS HELD AT COHBSBCIAL BANKS BI THRIFT INSTITUTIONS TO SBBflCE THEIB OCD
LI A BI LI TI ESm
CONSISTS OF NOB AND ATS BALANCES AT ALL DEPOSITOR INSTITUTIONS, CREDIT UNION SHARE DBAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHEB CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETHBEN THE
SEASONALLI ADJUSTED SUH OF DEHAND DEPOSITS PLUS OCD AND SEASON ALL I ADJUSTED DEMAND DEPOSITS. »******"•* BKimm TAC
SUB OF OTBRIIGHT BPS AND OfEBNIGHT EURODOLLARS, HONEX MARKET FUND BALANCES (GENERAL PUBPOSB AND BflOKBB/DBALEB!
HHDAS# AND SAflNGS AND SHALL TIHE DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AHOONS OF
DEHAND DEPOSITS AND fAULT CASH HELD BI THBIFX INSTITUTIONS TO SBHflCB THEIB TIHB AND SAflNGS DEPOSITS LIABILITIES
SUH OF LABGE TIHE DEPOSITS, TEBH BPS AND TEBH EURODOLLARS OF U.S. RESIDENTS, HONST MARKET FUND BALANCES
S ^ J ^ S ^ S S " " THAT "P"SBIITS m ESTIMATED AM00NT#0F OfEBKGH"BPS S S SSAflNGS DEPOSITS EXCLUDE HHDAS.

,^«.S B" 0 I I I I I A T I 0 1 1 TIItB DBP°SITS—INCLUDING HBTAIL BPS- ABE THOSE ISSUBD IN AHOUNTS OF LESS THAN $100,000. ALL
IrmlfI?0AL »WIBEMBNT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COMMERCIAL BANKS AND THBIFTS ABB SUBTRACTED FBOH SHALL
TIME DEPOSITS.
LARGE DENOMINATION TIHE DEPOSITS ABE THOSE ISSUED IN AMOUNTS OF $100,000*OB HOBB, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.
LARGE DENOMINATION TIME DEPOSITS AT COHHBBCIAL BANKS LESS THOSE HELD BI HONBI MARKET MUTUAL FUNDS,
DBPOSITOBI INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1985-SEPT.

OCX*
JIOV.
DEC.

1986-JAN.

MAR.

APR.
MAY
JUNE

JOLT
AOG.
SEPT. P

savings bonds

78.0

78.5
79.0
79.5

79.9
80.5
81.1

81.8
82.6
83.4

84.3
85.3
86.4

Non-M3 components of L
short-term treasury

securities1

281.6

282.1
300.7
308.4

305.5
307.7
300.2

298.8
305.7
299.6

292.0
289.1
290.4

bankers acceptances3

43.2

43.9
43.1
41.1

41.6
42.4
41.7

41.0
40.1
40.3

39.4
37.2
36.8

commercial paper4

187.2

192.5
196.4
209.5

210.6
209.2
209.5

203.0
206.7
210.6

212.3
219.3
221.1

Debt components4

federal debt

1512.0

1521.6
1551. Q
1587.Q

1607.9
1620.0
1628.2

1641.1
1664.6
1691.5

1712.4
1724.9
1741.5

non-federal debt

4990.0

5039.3
5092.5
5182.0

5259.7
5290.4
5326.4

5370. 8
5414.2
5453. 6

5496.9
5559.6
5612.4

1/ CONSISTS OP O.S. TREASURY BILLS AMD COO POMS WITH REMAINING MATURITIES OF LESS THAN 12 MOUTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RSSERYE BANKS, HOMEI HAiiKET MUTUAL FUIOS AID FOREIGI ENTITIES.

2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING PANICS, FEDERAL RESERYE BANKS# FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOflK LOAN BANK SYSTEH AND HOMEY HARKET H0T0AL FUNDS.

3/ TOTAL COHHERCIAL PAPER LESS COflHERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY A?ERAGE BASIS, DERIVED BY AVERAGING EMD-OF-HOMTH LEMELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1986- OCT.
NOV.
DEC

1986-JAM.
FEB.
BAR.

API.
HAI
JO MB

JULX
AUG.
SEPT.

OCX.

•EBK EMDIJIG2

1986-OCT. 6
13
20
27

VOf. 3
10
17 P
24 P

Currency1

168.4
170.7
173.1

170.5
170.6
172.3

173.6
175.8
177.4

179.1
179.9
179.6

180.9

180.6
181.9
181.1
180.1

180.7
183.5
183.1
182.5

Travelers
checks2

5.9
5.6
5.5

5.5
5.6
5.8

5.8
5.9
6.5

7.2
7.3
6.9

6 .5

Demand
deposits3

265.6
269.0
281.3

275.1
262.0
267.1

278.7
27b. 7
285.6

290.0
289.0
290.6

292.5

297.5
292.0
295.4
286.3

296.0
299.4
301.1
293.1

Other checkable deposits

at commercial
banks4

119.3
122.6
125.6

128.1
126.8
129.3

134.8
132.9
136.6

139.0
142.7
146.7

150.2

149.6
150.7
150.8
149.3

151.5
155.8
155.7
154.9

at thrift
institutions*

52.5
53.8
54.4

54.3
54.2
56.0

59.9
60.5
63.0

64.5
65.8
66.8

68.3

69.0
69. 1
66.7
66.8

69.0
71.7
71.2
68.9

total

172.3
176.4
180. 1

182.4
181.0
185.3

194.7
193.4
199.6

203.5
208.5
213.5

218.5

218.6
219.7
219.5
216.0

220.5
227.6
226.9
223. 8

Nontransactions components

in M2*

1922.0
1928.0
1934.7

1945. 1
1951.8
1963.9

1978.9
1988.8
2003.7

2024.5
2034.0
2039.8

2059.5

in M3 only7

626.5
635.0
639.2

653.5
662.5
668.4

668.4
666.0
666.8

668.3
676.6
687.1

682.0

•

Overnight
RPs*

50.9
52.5
53.3

50.1
52.4
51.2

51.0
51.5
49.7

54.4
56.9
54.5

56.7

54.0
55.2
57.1
59.3

58.0
56. 1
55.9
57.0

Overnight
Eurodollars9

14.3
13.9
17.0

18.8
16.1
16.4

17.5
17.6
16.6

17.2
17.1
17.2

19.3

18.4
17.1
19.2
21.1

21.7
17.8
19.0
19.3

General
purpose and
broker/dealer

money market
funds

177.0
176.8
176.5

177.7
181.0
186.2

191.4
193.2
197.3

199.7
200.5
202.2

206.7

205.1
207.1
206.7
207.7

207.0
205.8
206.2
208.0

1/ C0RHEMCI OOTSIDE THE O.S. TREASURI, FEDERAL RESERVE BAIKS AND THE FAULTS OP COHHBRCIAL BANKS. EICL ODES THE BSTI HAT ED
AHOUNT OF VAULT CASH HELD BI THRIFT INSTITUTIONS TO SEBFICE THEIB OCD LIABILITIES.

2/ O0TSTAMDIMG AHO0IT OF O.S. DOLLAH-DBMOHIHATED TRAVELEHS CHECKS OF NONBAMK ISSOSSS. TRAVELERS CHECKS ISSUED BX DEPOSITOBI
IMSTITOTIOMS ABE IICL0DED II DSHAID DEPOSITS.

3/ DEBAMD DEPOSITS AT CO0HERCIAL BANKS OTHEB THAN THOSE DOB TO DOMESTIC BANKS, THE U.S. GOVEBNHEMT AMD FOBBIGM BAMKS AMD
OFFICIAL IMSTITOTIOMS, LESS CASH ITEHS IM THE PROCESS OF COLLECTION AMD F.B. FLOAT, LESS THE ESTIHATBD AHOOMT OF DEHAMD
DEPOSITS HELD AT COHHBBCIAL BAMKS BI THRIFT IMSTITOTIOMS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOH AID ATS BALANCES AT COHHEBCIAL BANKS, U.S. BRANCHES AID AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5/ CONSISTS OF NOH AND ATS BALANCES AT SAYINGS AND LOAN ASSOCIATIONS AND H0T0AL SAYINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEHAID DEPOSITS AT THRIFTS.

6/ SOH OF OYERIIGHT RPS AND EURODOLLARS, HONEX HARKET FUND BALANCES (GENEBAL PURPOSE AND BROKER/DEALER), HHDAS AND SAYINGS
AND SHALL TIHB DEPOSITS LESS THE BSTIBATBD AHOUMT OF DEHAND DEPOSITS AMD YAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE
THEIR TIHE AID SAYINGS DEPOSIT LIABILITIES.

7/ SUH OF LARGE TIHE DEPOSITS, TERH RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEI HARKET FUND BALANCES (IMSTITOTIOIf-OHLI) # LESS A
CONSOLIDATION ADJUSTHEMT THAT REPRESENTS THE ESTIHATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD fir IMSTITUTIOM-OMLI
HONEX HARKET HUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AMD CONTINUING CONTRACT BPS ISSUED BX COHHERCIAL BAMKS TO OTHER THAI DEPOSITOR* INSTITUTIONS AND
HOHEI HARKET HUTUAL FUNDS (GENERAL PURPOSE AMD BROKER/DEALBR).

9/ ISSUED BX FOREIGN BRANCHES OF U.S. BAMKS iORLDUIDE TO U.S. RESIDENTS OTHER THAN DEPOSITOR! INSTITUTIONS AMD
HONEX HARKET HUTUAL FUNDS (GENERAL PURPOSE AMD BROKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-OCT.
NO¥.
DEC.

1986-JAN.
FEB.
HAA.

API.
HAY
JUNE

JOLT
AUG.
SEPT.

OCT.

HEEK ENDING

1986
OCT. 6

13
20
27

HOT. 3
10
17 P
24 P

Money market deposit accounts
at

commercial
banks

324.3
329.2
332.4

336.7
337.0
340.4

344.8
348.6
355.2

359.0
363.5
368.1

371.7

37O.|
371.8
372.4
371.9

373.2
374.3
375.2
375.6

at
thrift

institutions

179.8
180.3
179.6

179.0
179.4
180.2

180.4
182.2
185.2

187.1
189.5
190.2

192.1

total

504.1
509.5
512.0

515.7
516.3
520.5

525.2
530.8
540.4

546.1
553.1
558.3

563.8

Savings deposits
at

commercial
banks

124.6
124.J
123.5

123.9
123.6
124.9

127.2
129.5
132.2

135.1
137.3
140.7

146.1

144.5
145.5
146.3
146.8

147.6
148.9
149.9
150.6

at
thrift

institutions

178.3
179.0
178.3

178.8
179.1
181.6

185.8
190.3
194.8

198.7
199.7
202.5

208.7

1 •

total

302.9
303.3
301.8

302.7
302.7
306.5

312.9
319.9
327.0

333.8
337.0
343.2

354.8

Small denomination time deposits1

at
commercial

banks

384.8
384.2
384.8

386.5
387.1
387.2

384.5
382.3
380.6

379.8
377.9
375.1

370.4

373.0
371.7
370.1
368.7

367.8
366.9
366.0
365.4

at
thrift

institutions

496.5
496.4
497.6

502.6
504.6
504.6

505.1
502.4
501.0

502.7
500.5
498.4

496.9

total

881.3
880.7
882.5

889.1
891.7
891.8

889.6
884.7
881.6

882.6
878.5
873.6

867.3

Large denomination time deposits'
at

commercial
banks4

276.3
278.2
280.9

288.6
290.4
287.7

283.6
280.8
278.8

279.1

283.5

281.9

282.5
282.5
281.0
281.6

281.8
283.8
283.0
284.0

at
thrift

institutions

156.2
157.1
157.8

159.0
160.7
163.2

164.1
164.4
164.1

164.7
166.0
165.7

164.4

total

432.6
435.3
438.7

447.6
451.1
450.9

447.7
445.2
443.0

443.8
448.3
449.2

446.3

1/ SAVINGS DEPOSITS EXCLUDE MBDAS.
2/ SHALL DENOMINATION TIHE DEPOSITS — INCLUDING BETAIL BBS — ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000.

INDIVIDUAL RETIREHEIT ACCOUNTS (IHA) AND KBOGd ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ABE SUBTRACTED FfiOH SHALL
TIHE DEPOSITS.

3/ LABGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR BORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIHE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI MONEI MARKET MUTUAL MUDS, DEPOSITOR!
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6<506)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 5 - O C X .
MOV.
D E C

198 6 - J A B .
F S B .
Bit.

APE.
BAI
JU BE

JOLT
AUG.
SEPT.

OCX.

BBSK BMDIMG;

1986-OCT. 6
13
20
27

NO?. 3
10
17 P
24 P

Institution
only money

market funds

63.3
64.5
64.6

67.3
67.7
70.2

74.1
76.1
75.0

77.5
80.8
84.4

84.5

82.5
85.4
84.5
85.2

85.1
84.2
84.5
841.6

Term RPs

at commercial
banks

30.5
31.7
32.1

33.7
35.8
37.2

35.6
35.5
33.9

33.2
34.1
35.7

34.3

31.9
34.8
34.3
35.1

35.7
35.8
36.6
36.1

at thrift
institutions

29.2
31.6
33.9

35.1
34.7
34.4

35.9
38.7
41.6

42.0
41.7
42.7

44.2

total

59.8
63.3
66.0

68. 0
70.6
71.6

71.5
74.2
75.5

75.2
75.8
78.4

78.5

Term
Eurodollars*

78.2
78.4
76.7

76.0
79.2
82.7

81.5
79.8
80.1

78.6
78.4
81.6

7A. 6

Non M3 Components of L

Savings
bonds

78.5
79.0
79.6

80.0
80.5
81.1

81.8
82.6
83.4

84.2
85.2
86.4

Short-term
treasury

securities1 -

281.8
296.9
305.6

305.3
308.6
306.4

301.4
299.4
296.9

293.0
292.9
291.6

Bankers
acceptances4

43.8
43.3
42.1

42.4
42.2
40.8

39.9
39.6
39.8

39.2
37.9
37.4

Commercial
paper4

193.4
199.1
204.6

207.$
208.8
207.9

205.2
207.0
213.3

214.0
216.6
221.4

Components of Debt

Federal debt*

1515.6
1544.2
1583.7

1606.7
1621.0
1633.3

1644.6
1660.7
1678.9

1695.6
1713.3
1734.6

Non-Ftdefal*
debt

5029.7
5084.9
5178.7

5254.8
5273.2
5298.2

5340.5
5386.8
5431.4

5478.1
5540.0
5596.7

1 / TBBB EPS ARE THOSE NITH ORIGINAL MATURITIES GREATER THAI OBB D A I , SXCLODIBG CONTINUING COM TB ACTS AMD BET AIL B P S . IHCL0DBS
A BELATITBLI SHALL AHOOMT OF OVERSIGHT EPS AT THBIFT INSTITUTIONS,

2/ TEBH B0BODOLLARS ABE THOSE i l T H ORIGINAL HATURITIES GBBATBB THAB OflB D A I . COMSISTS OF THOSE ISSUED TO U . S . 8ESIDEMTS BI
FOREIGN BRABCHES OF U . S . BABKS BOBLDBIDB ABD B* ALL BABKIBG OFFICES I B TBB UNITED KIBGDOB ABD CABADA. EXCLUDES THOSE HELD
BX DEPOSITORI IBSTITUTIOBS ABD HOIEl HABKET BUTUAL fUMDS^

3 / COMSISTS OF U . S . TBBASUBI BILLS ABD COUPONS BITH REMAINING MATURITIES OF LESS THAN 12 BOBTHS HELD BI OTHER TflAH DEPOSITOR!
I N S T I T U T I O B S , FEDERAL RESERVE B4RKS, HONET BASKET BUTUAL FUNDS, AND FOREIGN E N T I T I E S .

4 / NET OF BANKERS ACCEPTANCES HELD BI ACCEPTING 4ABKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
BOBB LOAB BABK SISTEfl AND BONEI MARKET HOTUAL FUNDS.

5 / TOTAL COflflERCIAL PAPER LESS COflflBRCIAL PAPER HELD BI HONE! MARKET BUTUAL FUNDS.
6 / DEBT DATA ABE ON A BONTHLI AfBRAGE B A S I S , DE&1V&D BI AVERAGING END-OF-flONTH LEVELS OT ADJACENT HONTHS, AND HA7E BEBN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1985-OCT.
BOY.
D E C

1986-JAE.
FSB.
HAB.

APE-
HAT
JO HE

JULX
AUG.
SEPT.

OCT.

•EBK K I D I i G :

1986
OCT. 6

13
20
27

l O f . 3
10
17 P
24 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 2
8 . 1
8 . 5

8 . 8
8 . 3
8 . 4

8.7
8 . 8
a. a

9 . 1
8 . 9
9 . 2

9 . 4

9 . 5
9 . 3

10.1
9 . 0

8 . 6
8 . 6
9 . 0
9 . 3

foreign
official

institutions

1.9
2 .1
1.9

2 . 0
1 .9
1 .8

1.9
1 .8
1.8

2 . 0
1 .8
1 .9

1 .8

1 . 8
1 .8
1 .8
1.9

1.9
2 . 1
2 . 2
1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

a. 3
8 . 4
8 . 3

8 . 0
7 . 8
7 . 6

7.5
7.4
7.3

7.2
7.2
7.2

7 .1

7.2
7.2
7 .1
7. 1

7 .1
7 .1
7 .1
7 .1

demand
deposits at
commercial

banks

3 . 0
3 . 0
3 . 4

3 . 6
3 . 2
3 . 3

4 . 2
3 . 0
3 . 5

3 . 6
3 . 0
3 . 6

3 . 4

4 . 6
2 . 9
3 . 8
2 . 6

3 . 5
3 . 4
3 . 7
3 . 0

U.S.

balances at
Federal
Reserve
Banks

3 . 1
2 . 8
3 . 4

10.5
7 . 5
3 . 4

3 . 7
4 . 8
2 . 9

3 . 8
3 . 2
5 . 6

3 . 4

4 . 3
2 . 9
3 . 3
3 . 3

3 . 0
3 . 6
3 . 7
2 . 9

government deposits

note balances
at commercial

banks
and thrift

institutions

2 . 4
4 . 8

11.1

20.5
21.0
12.4

13.6
18.7
12.6

13.2
8 . 1

14.6

11.8

19.3
10.6

8 . 3
10.9

10.6
8 . 6

11.2
14.4

total demand
deposits and

note and
FR balances

8 . 5
10.7
17.9

34.5
31.7
19.2

21.5
26.5
18.9

20.6
14.2
23.8

18.6

28.2
16.4
15.4
16.8

17.1
15.6
18.6
20.3

time
and savings
deposits at
commercial

banks

1.3
1 .3
1.4

1-3
1.4
1.4

1 .5
1 .5
1 .7

1 .6
1.7
1.7

1.7

I.7
I.7
I. 7
1.7

1.7
1.7
1.6
1.6

commercial
banks

58.2
58.7
59.2

60.7
6^.5
64.2

68.4
69.5
70.1

70.8
71.1
71.4

71.7

IRA and Keo

thrift
institutions

79.0
79.5
80.9

81.9
82.9
86.4

90.4
91.2
92.1

92.9
93.4
94.1

94.8c

gh Accounts

money
market

mutual funds

8 . 4
8 . 4
8 . 3

8 . 6
8 . 7
9 . 0

9 . 8
10.1
10.1

10.2
10.2
10.5

11. 0e

total

145.7
146.6
148.4

151.2
154.2
159.5

168.5
170.8
172.2

173.9
174.7
176.0

177. 4e

estimated
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