
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6(S06)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

flOVEflSEfi 13, 1986

Date

1 9 8 5 — O C T .
NOV.
D E C

1 9 8 o — J A M .
P £ B .
flA£-
APB.
HAY
JUKE
JULY
AUG.
SEPT.
OCT. P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

614.2
620. t
626.6

627.2
631.0
638.4
646.1
658.7
666.8
676.0
687.6
693.1
701.2

1985—OCT.
MOV.
D£C.

1 9 8 6 — J A H .
FEB.
HAS.
APE.
HAY
JUME
JULY
AUG.
SEPT.
OCT. P

For period ended

1986-OCT. 6
13
20
21 P

MOV. 3 P

612.2
621.7
639.9

633.5
619.2
630.5
652.9
651.8
669.2
679.8
684.6
690.7
698.4

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2538.9
255 V. 4
2566.5

2569.9
2577.7
2592.4
2622.1
2649.6
2670.6
2699.0
2723.6
2740.2
2764.4

2534.2
2549.7
2574.7

2578.6
2570.9
2594.4
2631.8
2640.6
2672.8
2704.3
2718.5
2730.9
2758.3

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

3165.8
3181.3
3201.2

3224.5
3241.5
3262.5
3293.7
3315.3
3338.9
3375.2
3400.1
3424.8
3443.5

L

M3 plus other
liquid assets4

3762.8
3800.5
3839.3

3862.2
3881.2
3695.0
3918.3
3950.5
3972.9
4003.1
4031.0
4062.0

Not seasonally adjusted

3162.7
3184.7
3213.9

3232.2
3233.4
3262.9
3300.2
3308.6
3339.6
3372.7
3394.8
3417.6
3439.5

3760.3
3803.2
3845.7

3867.4
3873.6
3699.2
3928.4
3937.2
3973.1
4003.2
4027.4
4056.9

Debt

Debt of domestic
nonfinancial sectors5

6560.9
664J.5
6769.0

6867.6
6911.2
6954.7
7012.0
7078.9
7145.1
7209.3
7284.5
7353.9

6545.2
6629.1
6762.4

6861.5
6894.3
6931.5
6985.2
7047.5
7110.3
7173.8
7253.3
7331.3

M1
Seasonally adjusted

13-week average

687.4
689.1
691.0
693.1

694.9

4-week average

694.9
696.3
698.3
700.9

701.4

W96K ftVOiAQQ

701.3
696.3
702.2
703.8

703.4

Not seasonally adjusted
13-week average

685.8
686.9
688.7
690.4

691.9

4-week average

690.7
691.4
695.8
698.7

698.7

week average

703.6
700.2
702.3
688.8

703.4

NOTE: SPECIAL CAUTIOI SHOULD fi£ TAKE* IU IITEfiPfiETIlG IBEK-TO-iEBK CHANGES IN flOBEI SUPPLY DATA, »HICH ABE
HIGHLY VOLATILE AMD SUBJECT TO BEflSIOM.
P~INDICATES PBELIfllMABI DATA.
FOOTKOTES APPEAR 08 THE fOLLOVIIG PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FROM JULY 198o TO OCT. 1986

6 MONTHS FROM APR. 1986 TO OCT. 1986

12 MONTHS FROM OCT. 1 9 8 5 TO OCT. 1986

THIRTEE* »E£KS ENDING NOV. 3 , 1986
PROM THIRTEEN MEBKS ENDING;

AUG. 4 , 1 9 8 6 ( 1 3 WEEKS PREVIOUS)

HAY 5 , 1 9 8 6 {26 BEJfcKS PREVIOUS)

HOY. 4 , 1 9 8 5 ( 5 2 MiiEKS PREVIOUS)

M1

14.9

17.1

14.2

15.9

17.1

M2

9 . 7

10.9

8 . 9

M3

8 . 1

9 . 1

8 . 8

Debt1

1 1 . 7

1 1 . 5

U . I

1/ GRONTH HATES FOB DEBT ARE BUSED OH PERIODS BEGINNING AID BMDIiG ONE MONTH EARLIER THAU FOR THE MONETARY AGGREGATES,
HANFLY, JUNE 1986 TO SEPTEMBER 1986, MARCH 1986 TO SEPTEMBER 1986, A1O SEPTEMBER 1985 TO S W U A t t J 9 a ^ n a Z f

1/ COMSISTS OF (1) CURRENCY OUTSIDE THE TREASURE PED£*AL RESERVE BANKS, AID THE VAULTS OF COMMERCIAL RANKS;
(2) TRAVELERS CHECKS OF NOMBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHEE THAU THOSE DOE TO
DoLsTIC BAMKS, THE U.S. GOVEBNHEHT, AND FOREIGN BAMKS AMD OFFICIAL INSTITUTIONS LESS CASH ITEMS XI THE PEOCESS
OF COLLECTION AMD FEDERAL RESERVE FLOAT; AMD (4) OTHER CHECKABLE DEPOSITS (OCD) C0MSISTIE6 OF NEGOTIABLE ORDER
OF NITHDRABAL (MOB) AMD AUTOMATIC TEAMSFBR SRdVLCE (ATS) ACCOUMIS AT DEPOSITOEI INSTITUTIONS,
CREDIT UHIOM SHARE DRAFT ACCOOMTS AMD DEMAND DEPOSITS AT THRIFT IISTITOTIOMS. THE CURREJICI AID DEMAND
DEPOSIT COHPOMENTS EXCLUDE THE ESTIMATED AMOUMT OF VAULT CASH AMD DEMAND DEPOSITS, RESPECTIVELY, HELD Bl
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF H1 PLUS OVEMNIGHT (AND CONTINUING CONTRACT) EPS ISSUED BY ALL COMMERCIAL BANKS AND OVEENIGHt BUEODOLLAES
XSaiiKD TO U.S. RESIDENTS BY FOREIGN BRANCHES Of U.$. BANKS NORLDHIDE, HMDAS, SAVINGS AND SHALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RBTAIL RPS--IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENKBAL PURPOSE AND BROKBA/DEALBli MONET MARKET MUTUAL FUNDS. EXCLUDES IEA AID KEOGH
BALANCES AT DEPOSITORY INSTITUTIONS AND H0M4Y MA1KET FUNDS. ALSO RIChUORS ALL BALANCES HELD BX »•$• COMMERCIAL
BANKS, MONEI MARKET FUNDS (GENERAL PURPOSE AND BROKEB/DEALER), FOBEIGN GOVEfiNMENTS AID COMMERCIAL BANKS, AND
THJS U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT SLE2B&S&BTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SHBi^IC& THEIR TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LAMGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MOEE) AND TEEM EP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, THIN EURODOLLARS HELD BY U.S. fiBSIDEMTS AT FOREIGN BRANCHES OF U.S. BANKS
UORLDHIDE AND AT ALL BANKING OFFICES IN THE UMITKD KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MAfiKBT MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DBPOSITOBY INSTITUTIONS, THE »•$. G0VEEI8BNT, MONEY
MARKET FUNDS, AND FOE£IGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT *HAT REPRESENTS
THE ESTIMATED AB&3NT OF OVERNIGHT RPS AND EURODOLLARS HELD BY IISTITUTION-ONLY MONEY HAEKB* MUTUAL FOIOS.

4/ CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS. SHOET-TBRM TREASURY SECURITIES, COMMERCIAL
PAP£R AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL MUD HOLDINGS OF THESE ASSETS. o m m - l B e «..»»«•»«•

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SBCTQ&S. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTH£R BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AID OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL ^SE^E BOARD'S FLOR OF BUUDS ACCOUNTS. ALL DATA 01 »»»« OT «OH«STXC
NONFINANCIAL SECTORS ABB PRES£NT£D IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT S 2 S
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOi ^ *°"J ?
THE PRESENTATION OF DEBT DATA IU THIS HBLEASE DEFERS, THEREFORE, FROM THK QUARTERLY FLON OF FUUDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE H&WkSZS Z.7 AMD 2.1. IN THOSE RELEASES, PUBLISHED LEVELS Of CREDIT MARKET DEBT ARE MEASURED ON
A UUART2R-BND BASIS AND INCLUDE DISCONTINUI'I'IIS.
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H.t(80S)
13

COMPONENTS OF THE MONEY STOCK

Ooto

1 9 8 5 - O C T .
NOV.
DEC.

1986-JAR.
FBB.
BAR.

APR.
HAY
JUNE

JULY
AUG.
SEPT.

OCT. P

NEBK ENDING

1986
OCT. 6

13
20
27 P

NOV. 3 P

uuuullyuNuotsd

Cummcy'

168.7
169.8
170.6

171.9
172.9
173.9

174.4
175.8
176.7

177.5
179.0
179.7

181.2

180.4
180.9
181.4
181.8

181.3

TfSMOJOis

onocko*

5.9
5.9
5.9

5.9
5.9
6.1

>. 1
>• 1

6 . 4

Domond
dopcoN**

266.0
267.8
271.5

268.9
269.2
273.2

275.7

284! 9

288.3
291.8
292.2

293.2

296.5
290.0
293.1
293.3

294.3

Otnor
cnookobto
dopooHo4

173.7
176.7
178.6

180.5
183.1
185.3

189.9
195.1
199.0

203.8
210.4
214.8

220.4

217.9
218.9
221.3
222.2

221.3

oompononts

! mitt*

1924.6
1931.3
1939.9

1942.7
1946.6
1954.0

1976.0
1991.0
2003.8

2022.9
2036.0
2047.1

2063.2

i

In MS
only*

626.9
629.9
634.6

654.6
663.8
670.2

671.6
665.7
668.3

676.2
676.5
684.6

679.2

9

8o*i»dopoowV 1
of

bonks

124.4
124.8
124.5

124.7
125.0
125.6

126.6
129.Q
130.9

133.4
136.8
140.9

145.8

143.8
144.8
145.9
147. 1

147.8

ot
II Will

IfWtfttflt̂ MM

177.9
179.0
179.1

179.3
179.9
181.2

184.8
189.5
194.1

197.8
200.8
203.5

208.0

total

302.3
303.7
303.6

304.0
304.9
306.9

311.4
318.5
325.0

331.2
337.6
344.4

353.8

8moJi tNno dopooit*
ot

bonks

382.0
382.2
384.1

386.6
388.1
389.0

388.0
384.9
381.7

380.0
376.0
372.6

367.8

370.4
368.7
367.5
366.4

365.3

ot

493.7
493.7
496.2

499.4
502.9
505.7

507.9
506.3
503.9

% 503.7
501.2
498.7

493.7

total

875.7,
876.0
880.3

885.9
891.0
894.7

895.9
891.2
885.6

883.7
877.2
871.3

861.5

i

L M

ot•

bonks19

273.9
276.7
279.2

289.7
291.5
287.1

287.1
281.5
280.5

280.1
282.0

. 281.5

279.2

-

278.9
279.1
278.0
279.6

281.3

Mtkttodopoi
•ot

mm

155.9
156.3
157.3

158.2
159.7
163.4

165.0
164.9
164.6

165.8
166.1
165.8

164.0

•

MtsP

total

429.8
432.9
436.5

447.9
451.3
450.5

452.1
446.4
445.1

445.9
448.1
447.3

443.2

1/ COB RE MCI OOTSXOS TifE U.S. TREASURY, FEDERAL RESERVE BANKS AID TAOLTS OP COHHERCIAL BAIKS. BXCL0DBS THE BSTIHATED
AHODMT OF VAULT CASH HELD BI THRIFT IMSTIT0T1OMS TO SERTICE TttEIfi OCD LIABILITIES.

2/ OUTSTANDING AHO0IT OF U.S. DOLLAR-DEHOHIHATBD IKA¥ELBRS CHECKS OF MOIBANK ISSUERS. TRAfELERS CHECKS ISSUED BY DEPOSITOR!
INSTITUTIONS ARE INCLUDED IN DBHAND DEPOSITS.

3/ DEHAND DEPOSITS AT COflHERCIAL BANKS AND FOREIGN BELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOflESTIC BANKS# THE U.S. GOYBRM-
HBNT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEHS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
E1CLBDES THE ESTIHATED AHOOMT OF DEHAND DEPOSITS HELD AT COflflBBCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOB AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DSHAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SBASONALLI ADJUSTED EQUALS THE DIFFERENCE BBXIEEN THE
SEASONALLY ADJUSTED SUH OF DEHAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DBHAND DEPOSITS.

5/ SUH OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY HARJtET FUND BALANCES (GENERAL PURPOSE AND BBOKEB/DEkLEE) 0
HHDAS, AND SAVINGS AND SHALL TIflB DEPOSITS, LESS THE CONSOLIDATION ADJUSTHBNT THAT REPRESENTS THE ESTIHATBD AfiOUN* OF
DBHAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIHE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUH OF LARGB TIflB DEPOSITS, TERH RPS AND TEHH EURODOLLARS OF O.S. RESIDENTS, HONEY HARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTBBNT THAT REPRESENTS TUB ESTIHATED AflOUHT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITOTION-ONLY HONEY HARKBT TUBDS,

7/ SAVINGS DEPOSITS EXCLUDE HHDAS.
8/ SHALL DEMOHIMATIOI TIHE DEPOSITS—INCLUDING RBTAIL RPS— ARE THOSE ISSUED IN AHOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIRBHENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COHHEBCIAL BANKS AND THRIFTS AJtB SUBTRACTED FROH SHALL
TIHB DEPOSITS.

9/ LARGE DFNOHIMATIOR TIHE DEPOSITS ARE THOSE ISSUED IN AHOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED AT
•INTERNATIONAL BANKING FACILITIES.

10/ LAfiGE uENOHINATIOH TIHB DEPOSITS AT COHHERCIAL BANKS LESS THOSE HELD BY HONEY HARKBT HOTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND fOfcEIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1985-SEPT.

OCT.
£ 0 7 .
DEC.

1986-JAM,
FEB.
MAR.

APfi.
MAX
JURE

JULY
AUG.
SEPT.

savings bonds

78.0

78.5
79.0
79.5

79.9
80.5
81.1

81.8
82.6
83.4

84.3
85.3
86.4

Non-M3 components of L
short-term treasury

securities1

281.6

282.1
300.7
308.4

J05.5
307.7
300.2

298.8
305.7
299.6

292.0
289.1
290.8

bankers acceptances1

43.2

43.9
43.1
41.1

41.6
42.4
41.7

41.0
40.1
40.3

39.4
37.2
37.2

commercial paper*

187.2

192.5
196.4
209.5

210.6
209.2
209.5

203.0
206.7
210.6

212.3
219.3
222.7

Debt components4

federal debt

1512.0

1521.6
1551.0
1587.0

1607.9
1620.0
1628.4

1641. 1
1664.6
1691.5

1712.4
1724.9
1741.$

non-federal debt

4990.Q

5039.3
5092.5
5162.0

5259.7
5290.4
5326.4

5370.8
5414.2
5453.*

5496.9
5559.6
5612.4

1/ CONSISTS OF O.S. TBEASURI BILLS AID COUPONS tilTtt &EMAINING HAT0MITIES OF LESS THAN 12 MONXMS JiELD BI OTHER THAN DEPOSITORY
INSTITUTIONS, rEDSRkL &ZSEHVE BANKS, MONEY MARKET MUTUAL FUMDS AMD FOREIGN ENTITIES.

2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS# FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HO0E LOAN BANK SYSTEM AND MONEY MARKET M0TUAL ffSUDS.

3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPEfi HELD BY MONEY MARKET MUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, D&Rl^^D BY AVERAGING XMD-OF-MOMTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6(508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 6 - O C T .
NOV.
DEC

1986-JAN.
FSB.
flAB.

APfi.
HAT
JUNE

JULY
A06.
SEPT.

OCT. P

WEEK ENDING:

1986-OCT. 6
13
20
27 P

NOT. 3 P

Currency1

168.4
170.7
173.1

170.5
170.6
172.3

173.6
175.8
177.4

179.1
179.9
179.6

180.9

180.8
181.9
181.1
180.1

180.7

Travelers
checks*

5.9
5.6
5.5

5.5
5.6
5.8

5.8
5.9
6.5

7.2
7.3
6.9

6 .4

Demand
deposits'

265.6
269.0
281.3

275.1
262.0
267.1

278.7
276.7
285.6

290.0
289.0
290.8

292.5

297.5
292.0
295.3
286.3

296.0

Other checkable deposits

at commercial
banks4

119.8
122.6
125.8

128.1
126.8
129.3

134.8
132.9
136.6

138.9
142.7
146.7

150.2

149.6
150.7
150.8
149.3

151.5

at thrift
institutions*

52.5
53.8
54.4

54.3
54.2
56.0

59.9
60.5
63.0

64.5
65.8
66.8

68.4

69.0
69.1
68.7
66.8

68.9

total

172.3
176.4
180.1

182.4
181.0
185.3

194.7
193.4
199.6

203.5
208.5
213.5

218.5

218.6
219.7
219.5
216.1

220.4

Nontransactions components

in M2*

1922.0
1928.0
1934.7

1945.1
1951.3
1963.9 .

1978.9
1968.8
2003.6

2024.5
2033.9
2040.2

2060.0

in M3 only7

628.5
635.0
639.2

653.5
662.5
668.4

668.4
660.0
666.8

668.4
676.4
686.6

681.2

•

Overnight
RPs'

50.9
52.5
53.3

50.1
52.4
51.2

51.0
51.5
49.7

54.4
56.9
54.6

56.8

54.1
55.3
57.2
59.4

58.2

Overnight
Eurodollars*

1«-J
13.9
17.0

18.9
16.1
16.4

17.5
17.5
16.5

17.3
17.1
17.5

19.7

18.8
17.5
19.6
21.5

22.1

General
purpose and
broker/dealer

money market
funds

177.0
176.8
176.5

177.7
181.0
186.2

191.4
193.2
197.3

199.7
200.3
202.2

206.9

205.3
207.3
206.9
207.9

207.2

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AMD THE FAULTS Of COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AHOOiT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SEBVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TBATELEBS CHECKS ISSUED BI DEPOSITORI
INSTITUTIONS ABE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUB TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCJISS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5/ CONSISTS OF HOH AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. „..,...„«.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AMD SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION*©NLY)§ LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
HONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BI COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HOHEt MARKET MUTUAL FUNDS (GENSBAL PURPOSE AND U&OKZB/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS tfORLDUIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BKOKEB/DEALER).
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H.6 (506)
Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-OCT.
NOV.
DEC.

1 9 8 6 - J A N .
FEB.
HAB.

APE.
HA*
JU1E

JULI
AUG.
SKPT.

OCT. P

WEEK ENDING

1986
OCT. 6

13
20
27 F

MOV. 3 P

Money market deposit accounts
at

commercial
banks

324.3
329.2
332.4

336.7
337.0
340.4

344.d
346.6
355.2

359.0
363.6
368.1

371.8

370. 1
371.8
372.4
371.9

373.2

at
thrift

institutions

179.8
160. 3
179.6

179.0
179.4
180.2

180.4
182.2
185.2

187.1
189.5
190.2

192.1

total

504.1
509.5
512.0

515.7
516.3
520.5

525.2
530.6
540.4

546.1
553.1
558.3

563.9

Savings deposits
at

commercial
banks

124.6
124.3
123.5

123.9
123.6
124.9

127.2
129.5
132.2

135.1
137.3
140.7

146.1

1*4.5
145.*
146.3 !
14b.3 '

147.7

at
thrift

institutions

178.3
179.0
178.3

178.8
179.1
181.6

185.8
190.3
194.8

198.7
199.7
202.5

208.7

total

302.9
303.3
301.8

302.7
302.7
306.5

312.9
319.9
327.0

333.8
337.0
343.2

354.8

-

Small denomination time deposits2

at
commercial

banks

384.8
384.2
384.8

386.5
387.1
387.2

384.5
382.3
380.6

379.8
377.9
375.1

370.5

373.0
371.8
370.2
368.8

367.$

at
thrift

institutions

496.5
496.4
497.6

502.6
504.6
504.6

505.1
502.4
501.0

502.7
500.5
498.4

496.6

total

88U3
880.7
862.5

889.1
891.7
691.8

689.6
884.7
881.6

682.6
676.5
873.6

867.0

Large denomination time deposits1

at
commercial

banks4

276.3
278.2
280.9

288.6
290.4
287.7

283.6
280.8
278.8

279.1
282.3
283.7

281.9

282.8
282.7
280.8
281.4

^82.0

at
thrift

institutions

156.2
157.1
157.8

159.0
160.7
163.2

164.1
164.4
164.1

164.7
166.0
165:7

164.3

total

432.6
435.3
438.7

447.6
451.1
450.9

447.7
445.2
443.0

443.8
448.3
449.4

446.2

1 / SAYINGS DEPOSITS IICLODB BBDAS.
2 / SHALL DENOMINATION TlflJE DEPOSITS — INCLUDING BBTAIL BPS — ABB THOSE ISSUED IM AMOUNTS OP LESS THAI $ 1 0 0 , 0 0 0 . ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGB ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ABE SUBTRACTED PROM SHALL
TIMJS DEPOSITS.

3 / J*AftC£ B&MOBIMATIQ* T I * £ DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OB SORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
8A0K10G FACILITIES | I ttFS).

4 / LAfcttE DENOMINATION THUS DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI HONEI HABKET HUTUAL PONDS, DEPOSITOR!
INSTITUTIONS AND POK&IGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6(508)
TaWe fr-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjustad

Data

1985-OCT.
0 0 7 .
D E C

1986-JAN.
FEB.
HAB.

A P I .
HAY
JUNE

JOLT
AUG.
SEPT.

OCT. P

!E*K ENDING:

1986-OCT. 6
13
2a
27 P

MOf. 3 P

Institution
only money

markat funds

63.3
64.5
64. 6

67.3
67.7
70.2

74.1
76.1
75.0

77.5
80.8
84.4

84.5

82.5
85.4
84.5
85.2

85.1

term RPs

at commercial
banks

30.5
31.7
32.1

33.7
35.8
37.2

35.6
35.5
33.9

34.1
35.7

34.3

31.9
34.8
34.3
35.1

35.7

at thrift
Institutions

29.2
31.6
33.9

35.1
34.7
34.4

J5.9
38.7
41.6

42.0
41.7
42.7

44.1

total

59.8
63.3
66.0

68.8
70.6
71.6

71.5
74.2
75.5

75.2
75.8
78.4

78.5

Will

Eurodollars*

78.2
78.4
76.7

76.0
79.2
82.7

81.5
79.8
80.1

78.8
78.2
80.7

77.5

Savings
bonds

78.5
79.0
79.6

80.0
80.5
81.1

81.8
82.6
83.4

84.2
85.2
86.4

NonM3Co»
Short-term

treasury
securities*

281.8
296.9
305.6

305.3
308. *
306.4

301.4
299.4
296.9

293.0
292.9
292.0

noonents of L

Bankers
acceptances4

43.8
43.3
42.1

42.4
42.2
40.8

39.9
39.6
39. 8

39.2
11.*
37.9

Commercial
paper*

193.4
199.1
204.6

207.5
208.8
207.9

205.2
207.0
213.3

214.0
216.6
222.9

Components of Oebt

Federal debt

1515.6
1544.2
1583.7

1606.7
1621.0
1633.3

1644.6
1660.7
1678.$

1695.6
1713.3
1734.6

Non-Federal9

debt

5029.7
5084.9
5178.7

5254.8
5273.2
5298.2

5340.5
5386.8
5431.4

5478.1
5540.0
5596.7

1 / TEBH BPS ABB THOSB WITH OBIGIIAL HATOBITIES GBBATEB THAI OIE DAI, BXCLODIIG CONTINUING CO*IBACTS AMD BBTAIL BPS. INCLOOBS
A RELATIVELY SHALL AHOQIT OF OfEBMIGHT BPS AT TdBIFT INSTITUTIONS.

?./ rSBtf BUBODOLLABS ABB THOSB WITH OBIGIIAL H AT U HI TIES GftBATEB THAM ON* DAI. CONSISTS OP THOSJft ISSUED TO U . S . BBS ID BITS 8T
FOBSIGH BBANCHES OP O . S . BARKS NOBLDHIDE AID 81 ALL BAIKIIG OFFICES I I THE OIITED KIlGOOfl AID CANADA. BXCL0D1S THOSB HELD
hi D2POSLTOBY IISTITUIIOIS AND HOIEX HABKET HUTUAL fUUDS.

3 / CONSISTS OF U . S . TBBASUBX BILLS AND COUPONS N1TH BEBAINING HAT0BITI1SS OF LESS THAN 12 BONTHS HELD BX OTHEB THAI DEPOSITOBX
INSTITUTIONS, FEDEfiAL HESEEVE BANKS, flOHEX HAflKET HUTUAL FUNDS, AND FOBBIGN ENTITIES.

**/ %SI OF BANKBBS ACCEPTANCES H&LD BY ACCEPTING BAMKS, FBDEHAL BBSSBVS BANKS, FOREIGN OFFICIAL INSTITUTIONS, THB FEDEBAL
HOflE LOAN BANK SYSTEM AND HONE! HABKET HUTUAL FUNDS.

5 / TOTAL COflflEBCIAL PAPEfi LESS COHHEBCIAL PAPEB HELD BT HON"JY HABKBT HUTUAL FUNDS.
V DEBT DATA AKE ON A HONTHLY AVERAGE BASIS, DEBIVED bX AVERAGING END-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO BEHOVE DISCONTINUITIES.
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M.*(S06)
Table 6

MEMORANDUM ITEMS
dttlions of dollars, not seasonally adjusted

Data

1 9 8 5 - O C T .
HOY.
DEC.

1986 -JAW.

HAfi.

APfi.
HA It
JUNE

JULI
AUG.
SEPT.

OCT. P

HBBK EMDING:

1986
OCT. 6

13
20
27 P

HOY. 3 P

Demand deposits at banks due to

foreign
commercial

banks

8.2
8.1
8.5

8.8
8.3
8.4

8.7
8.8
8 .8

9 .1
8.9
9 .2

9 .4

9.5
9.3

10.1
9.0

8.6

foreign
official

institutions

1.9
2 . 1
t . 9

2 .0
1.9
1.8

1.9
1.8
1.8

2 .0
1.8
1.9

1.8

1.8
1.8
1.8
1.9

1.9

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8.3
8.4
8 .3

8.0
7 .8
7 .6

7.5
7.4
7.3

7.2
7.2
7 . 2

7 .1

7.2
7 .2
7 .1
7 .1

7 . 1

demand
deposits at
commercial

banks

3 .0
3 .0
3.4

3.6
3.2
3.3

4 .2
3.0
3 .5

3.6
3.0
3 .6

3.4

4.6
2*9
J . 8
2 .6

3 .5

U.S. government dep<

balances at
Federal
Reserve
Banks

3 . 1
2 . 8
3 .4

10.5
7.5
3 .4

3 .7
4 . 8
2 .9

3 .8
3.2
5 .6

3 .4

4 . 3
2 . 9
3.3
3 . 3

3 . 0

note balances
at commercial

banks
and thrift

institutions

2.4
4 .8

11.1

20.5
21.0
12.4

13.6
18.7
12.6

13.2
8 . 1

14.6

11.8

19.3
10.6

8.3
10.9

10.6

»stts

total demand
deposits and

note and
FR balances

8 .5
10.7
17.9

34.5
31.7
19.2

21.5
26.5
18.9

20.6
14.2
23.8

18.6

28.2
16.4
15.4
16.8

17.1

time
and savings
deposits at
commercial

banks

1.3
1.3
1.4

1.3
1.4
1.4

1.5
1.5
1.7

1.6
1.7
1.7

1.7

1.7
1.7
1.7
1.7

1.7

commercial
banks

58.2
58.7
59.2

60.7
62.5
64.2

63.4
69.5
70.1

70.6
71.1
71.4

71.7

IRA and Keo

thrift
institutions

79.0
79.5
00.9

81.9
82.9
86.4

90.4
91.2
92.1

92.9
93.4
94.1e

95. le

gh Accounts

money
market

mutual funds

8.4
8.4
8 .3

8 .6
8 . 7
9 . 0

9 .8
10.1
10.1

10.2
10. 3e
10.5c

10. lm

total

145.7
146.6
na. 4
151.2
154.2
159.5

168.5
170.8
172.2

173.9
174.8«
176.0Q

177.5e

e * estimated
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H.6(508)
Supplementary Table 1

Levels and Annual Growth Rates off M1 Using Standard1, Concurrent2,
and Experimental Alternative1 Seasonal Adjustment Procedures
Monthly average

1985—AUGUST

SEPTEMBER

OCTOBER

NOVEMBER

DECEMBER

1986—JANUARY

FEBRUARY

MARCH

APRIL

MAY

JUNE

JULY

AUGUST

SEPTEMBER

OCTOBER

fitAfM

604

611

614

620

626

627

631

638

646

658

666

676

687

693

701

imrrt
JVIv

. 8

. 5

. 2

.1

. 6

. 2

. 0

. 4

.1

. 7

. 8

. 0

. 6

.1

. 2

Levels In billions of dollars
Experimental

Concurrent ,

603.5

610.4

613.2

618.8

626.4

628.1

632.2

640.3

647.8

659.1

666.9

675.5

685.7

691.7

699.6

Alternative

604

610

611

617

624

626

632

641

646

660

669

676

687

691

697

.5

. 0

. 7

. 5

. 6

.1

.1

.4

. 6

. 2

.5

. 4

. 9

. 6

. 6

fttan

17

13

5

1 1

12

1

7

14

14

23

14

16

20

9

14

Annual

Amrci
UVIU

. 3

. 3

.3

.5

.6

.1

. 3

.1

.5

.4

. 8

. 6

. 6

. 6

. 0

growth rates In percent
Experimental

Concurrent

1 5 .

1 3 .

5 .

11 .

14 .

3 .

7 .

1 5 .

1 4 .

2 0 .

1 4 .

15 .

1 8 .

10 .

13 .

3

7

5

0

7

3

8

4

1

9

2

5

1

5

7

Alternative

14

10

3

11

13

2

1 1

17

9

25

16

12

20

6

10

.3

.9

.3

.4

.8

.9

.5

.7

.7

. 2

.9

.4

.4

.5

.4

1. Standard monthly seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each
month by applying an X-11/ARIMA-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
Ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics Include fixed and evolv-
ing seasonal patterns, trading day effects, withirwnonth sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents.
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