FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, A EAS
Billions of dollars » ’ s, ND DEBT M URES NOVEBBER 13, 1980
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balantes (gen. pur. | term RPg, term Eurodollars M3 pius other Debt of domestic
demand deposits and and broker/deaier), MMDAs, and institution-only liquid assets* nontinanclal sectors®
other checkable deposits’ and savings and smatl MMMF balances®
time deposits?
S ally adjusted
1985-~0CT. 614.2 2538.9 3165.8 3%762.8 6560.9
NOV. 620.1 25571. 4 3181.3 3800.5 6643.5
DEC. 626.6 2566.5 3201.2 3839.5 6769.0
1980-~JAK. 627.2 2569.9 3224.5 3862.2 6867.6
FEB. 631.0 2577.7 3241.5 3881.2 6911.2
HAR. 638. 4 2592.4 3262.5 3895.9Q 6954.7
APR. 646.1 2622.1 3293.7 3918.3 7012.0
MAY 658.7 2649.6 3315.3 3950.5 7078.9
JUNE 666.8 2670.6 3338.9 3972.9 T7145. 1
JULY 676.0 2699.0 3375.2 4003.1 7209.3
AUG. 687.6 2723.6 3400.1 4031.0 7284.5
SEPT. 693.1 2740.2 3424.8 4062.0 7353.9
0oCT. P 701.2 2764.4 3443.5
Mot seasonally adjusted
1985--0CT. 612.2 2534.2 3162.7 3760.3 6545.2
NOV. 621.7 2549.7 3184.7 3803.2 6629.1
DEC. 639.9 2574.7 3213.9 3845.7 6762. 4
1986~~JAB. 633.5 2578.6 3232.2 3867.4 6861.5
: FEB. 619.2 2570.9 3233.4 3873.6 6894. 3
MAR. 630.5 259%4. 4 3262.9 3899.2 6931.5
APR. 652.9 2631.8 3300.2 3928.4 6985.2
HAY 651.8 2640.6 3308.6 3937.2 7047.5
JUNE 669.2 2672.8 3339.6 3973.1 7110.3
JULY 6€79.8 2704.3 3372.7 4003.2 7173.8
AUG. 684.6 2718.5 3394.8 4027.4 7253.3
SEPT. 690.7 2730.9 34817.6 84056.9 7331.3
oCT. P 698.4 2758.3 3439.5
M1
For period ended Seasonally adjusted Not seasonally adjusted
13~-week average 4-week average week average 13-week average 4-week average week average
1986-0CT. 6 687.4 694.9 701.3 685.8 690.7 703.6
13 689.1 696.3 696.3 686.9 691.4 7090.2
20 691.0 698.3 702.2 688.7 695.8 702.3
27 P 693.1 700.9 703.8 690. 4 698.7 688.8
§OoV. 3 P 694.9 701. 4 703. 4 691.9 698.7 703. 4

NOTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P~-INDICATES PEELISINARY DATA.
FOOTHOTES APPEAR OF THE FOLLOWING PAGE
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES IN MONEY SUPPLY DATA, WHICH ARE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

. Percent change at seasonally adjusted annuai rates 2

M1 M2 M3 Debt!
3 MONTHs FROM JULY 198e TO OCT. 1986 - 14.9 9.7 8.1 1.7
6 MONTHS PRQM APB. 1986 TO OoCT. 1986 17.1 10.9 9.1 1.5
12 HONTHS FRONM OCT. 1985 TO OCT. 1986 a2 8.9 8.8 13. 1}
THIRTEEs WEEKS ENDING NOV. 3, 1986
PROM THIRTEEN HEBKS ENDING:

AUG. 4, 1986 (13 WEEKS PREVIOUS) 15.9
794 5, 1986 (26 BEEKS PREVIOUS) 17.1
NOV. 45L1985 (52 SLEES PREVIOUS) 13.8

v

GROWTH RATES POR DEBT ARF BASED ON PERIODS BEGINNING AWD ENDING ONE MONTH EBABLIER THAN FOR THE MOMNETARY AGGREGATES,

v
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NAMELY, JUNE 1986 TO SEPTEMBER 1986, BARCH 1986 TO SEPTENBER 1986, ABD SEPTRHBER 1985 TO SEPTRNSER 1986, RESPECTIVELY.

FOOTNOTES TO TABLE 1

COMSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMNERCIAL BANKS:

{2) TRAVELERS CHECKS OF NONBAMK ISSUERS; (3) DENAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO

DOBESTIC BANKS, THE U.S. GOVERNMENT, AND POKEBIGN BANKS AND OFFICIAL INSTITOTIONS LESS CASH ITEAS IN THR PROCESS

OF COLLECTION AND FPEDERAL BESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING GF MEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTONATIC TRANSPER SE4VICE (ATS) ACCOUNTS AT DEPOSITORY IMNSTITUTIONS,

CREDIT UNIOR SHARE DRAPT ACCOONTS AMD DEMAND DEROSIYS AT THRIFT INSTITUTIONS. THE CURRENCY AED DEBAND

DEPUSIT COMPONENTS EXCLUDE THE BSTIMATED ANOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPBCTIVELY, HELD BX

THRIFT IBSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF 81 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RBPS ISSURD BY ALL COMMERCIAL BANKS AND OVERBIGHT BURODOLLARS
ISSUED TO B.S. RBSIDENTS BY POREIGM BRANCHES OF U.S. BANKS WORLDHIDE, HMDAS, SAVINGS AMD SBALL DENOBIMNATION

TIME DEPOSITS {TIME DEPOSITS~~IMNCLUDING RETALL BPS--IN ANMOUNTS OF LESS THAN $100,000) , AND BALANCES IN BOTIH

TAXABLE AMD TAX—BXEMPT GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTODAL PUBDS. BXCLUDES 1IBA AND KEOGH

BALANCES AT DEPOSITOKY INSTLTUTIOMS AND NONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HEBLD BY U.S3. COBRNERCIAL

BAMNKS, MOMEY MARKET FUNDS (GENERAL PURPOSR AND BROKER/DEALER), FOREIGN GOVERMBUESTS AND COMBEBRCIAL BANKS, AND

THE U.S5. GOVERMMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT HEPRESENTS THE BSTINATED ABQUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFY LNSTITUTIONS TO SERVICE THEIR TIAE AMD SAVINGS DEPOSITS.

CONSISTS OF N2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AROUNTS OF $100,000 OR MORE) AND TERA RP LIABILITIBS ISSUED

BY COMMERCIAL BANKS AND THRIFPT INMSTITUTIONS, TERM BURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. BANKS
WOBLDWIDE AND AT ALL BAMKING OFFICES IN THE UNATED KINGDOM AND CANADA, AND BALANCES IN BOTd TAXABLE AND TAX-BXEHPT
INSTITUTION-ONLY MOMEY MARKET MUTUAL FUBDS. KXCLUDES ABOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.5. GOVERNMENT, HOMNEX
MARKET PUNDS, AMD FOREIGH BANKS AND OFFICIAL INSTITUTIONS.. ALSO SGBTRACTED IS A CONSOLIDATION ADJUSTHEMNT iHAT REPRESRNTS
THE ESTIMATED ANCONT OF OVERNIGHT RPS AND BURODOLLARS HELD BY INSTITUTION-ONLY NONEY BARKEE MUTUAL FONDS.

CONSISTS OF M3 PLUS THE MOMBANK PUBLIC HOLDINGS OF U.S., K SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, COMHERCIAL

PAPKR AND BANKERS ACCEPTANCES, MET OF MONEY NARKET MUTUAL FUND BOLDINGS OF THESE ASSEIS.

DEBT OF DOMESTIC MOMFIMANCIAL SECTORS COMSISTS OF OUTSTANDING CRADIT MARKET DEBT OF THE UNITED STATES GOVERMNAENT,

STATE AND LOCAL GOVERMMENTS AND PRIVATE NONFINANCIAL SECTO&S. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDLNG BAMK LOANS), OTHER &ANK LOANS, COBMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBY
INSTRUMENTS. THE DATA ARE DERIVED FRON THE FEDERAL SESERVE BOARDS FLOW OF PUNDS ACCOUANTS. ALL DATA OF DEBT OF DOMESTIC
NOMFINANCIAL SECTOES ARE PRESENTED IN MONTH-AVERAGE FORHM, DERIVED BY AVERAGING HONTH-END LBVELS OF ADJACENT HONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO BEMOVE STATLSTICAL DISCONTINUITIES THAT MAY ARISE IN THE UMDERLYING PLOW OF FUNDS STATISTICS. .
THE PHESBNTATION OF DEST DATA IN THIS BRLEASE DL{¢PskS, THEREFORE, FROM THE QUARTERLYI FLOW OF PUNDS STATISTICS COMTAINED
IN THK FEDERAL RESERVE HELEASES Z.7 AND Z.7. 1IN THOSE RELBASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE HEASURED ON

A QUARTER-END BASIS AND INCLUDE DISCONTINUITIBS. )
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Table 3

COMPONENTS OF THE MONEY STOCK

Siions of doliers, seasonally adjusted
Nontransactione Selected nontransactions Hems
Other ponents Sevinge deposite” Small time deposits” Large time deposits’
Oete Curmency’ | Travelers | Demand | cheokable n WS ] o ] " - ot
ohecks® | deposits® | depositst || in M2 only* commerclal | thrift il |commercial| Wt wia)  |commercial| it ol
. banks Institutions banks Institutions . banks * | institutions
1985-0CT. - 168.7 5.9 266.0 173.7 ] 1924.6 526.9 124. 4 177.9 302.3 382.0 493.7 875.7 273.9 155.9 829.8
NOV. 169.8 5.9 | 267.8 176.7 | 1933.3 ] 629.9 124.8 179.0 303.7 382.2 | 493.7 | 876.0 | 276.7 156.3 | 832.9
DEC. 170.6 5.9 271.5 178.6 | 1939.9 634.6 124.5 179.1 303.6 384.1 496.2 8680.3 279.2 157.3 436.5
1986-JAN. - 171.9 5.9 268.9 180.5 | 1942.7 654.6 124.7 179.3 | 304.0 | 386.6 | 499.4 | 885.9 | 289.7 158.2 | 87,9
PERB. 172.9 5.9 | 269.2 183.1 | 1946.6 | 663.8 125.0 179.9 304.9 388.1 502.9 891.0 | 291.5 159.7 451.3
AR, 173.9 6.1 273.2 185.3 | 1954.0 | 670.2 125.6 181.2 | 306.9 | 389.0 | 505.7 898.7 | 287.1% 163.4 450.5
APR. 174.4 6.1 275.17 189.9 | 1976.0 | 671.6 126.6 168.8 | 311.4 388.0 | 507.9 | 895.9 | 287.1 165.0 452.1
HAY 175.8 6.1] 281.6 195.1 | 1991.0 ] 665.7 129.0 189.5 | 318.5 | 384.9 506.3 ] 891.2 | 281.5 164.9 846. 4
JUNB 176.7 6.2 284.9 199.0 | 2003.8 | 668.3 130.9 1986.1 325.0 | 381.7 503.9 | 885.6 280.5 164.6 445. 1
JULY 177.5 6.4 | 288.3| 203.8 ] 2022.9 676.2 133.8 197.8 331.2 380.0 ['503.7 | 883.7 | 280.1 165.8 845.9
AUG. 179.0 6.5 29%.8| 210.41} 2036.0| 676.5 136.8 | 200.8 | 337.6 | 376.0 | 501.2 | 877.2 | 282.0 166. 1 348.1
SEPT. 179.7 6.5 292.2 214,81 2047.1 684.6 140.9 203.5 3848.4 372.6 498.7 871.3 | 281.5 165.8 887.3
OoCT. P 181.2 6.4 293.2 220.4 | 2063.2 679.2 145.8 208.0 353.8 367.8 493.7 861.5 279.2 164.0 4a83.2
. [
WEEK ENDING i i .
1986 ! , \
octT. 6 180.4 | 296.5| 217.9 | 143.8 . J 370.4% : 278.9
13 180.9 290.0 218.9 ! 144.8 368.7 279. 1
20 181.4 293.1 221.3 | 145.9 367.5 278.0 |,
27 p 181.8 ] 293.3 222.2 1%7.1 366.4 279.6 |
' i
ROV, 3 P 181.3 | 294.31 221.3 147.8 : 365.3 | 28%.3
! ¥

1/ CURREBNCY OUTSIDE THE U.S. TREASURY, FEDERAL BREBSERVE BANKS AND YAULYTS OF COMHERCIAL BAMKS. RXCLUDES THE BSTINAYED
ANOUNT OF VAULT CASH MELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUISTANDING ANOUNT OF U.S. DOLLAR-DENONIBATED TRAVELERS CHECKS OF NOMNBANK ISSUERS. TRAVELERRES CHECKS ISSUBRD BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT CONNERCIAL BANKS AND FOREIGN BELATED INSTITUTIORS OTHER THAN THOSE DUE TO DOBESTIC BANKS, THE D.S. GOVERW-
MENT AND POREBIGN BANKS AND OFFICIAL INSTITUTIORS LESS CASH ITEANS 1IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
BEXCLUDES THE BSTINATED AHOUNT OF DENAND DEPOSITS HELD AT CORBEBECIAL BABES BY THRIPT IBSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISIS OF BOM AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAPT BALABCES AND
DERAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASOSALLY ADJUSTED EQUALS THE DIFFPERENCE BETUERN THE
SBASOMALLY ADJUSTRD SUN OF DEBAND DEPOSITS PLUS OCD AFD SEASONALLY ADJUSTED DEAAND DEPOSITS.

S/ SUM OF OVERNIGHT RPS AND OVERMIGHT EURODOLLARS, BONBY BARKET PUND BALANCES (GENBRAL PURPOSE AND BROKER/DEALER) ,

SHDAS, A¥D SAVINGS ARD SHALL TIAE DEPOSITS, LESS THE CONSOLIDATION ADJUSTEENT THAT REPRESENTS THE ESTIRATED AH0UNT OF
DERAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.

6/ sUNM OF LARGEB TINE DEPOSITS, TERH RPS AND TERNM BURGDOLLARS OF U.S. RESIDENTS, MONBY MARKET PUND BALANCES (INSTITUTION-

ONLY), LESS A CORSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIBATED ABOUNY OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-0NLY MONEY MARKET FUBDS.

7/ SAVINGS DEPOSITS EXCLUDE NMDAS. :

8/ SHALL DENOAINATION TINE DBPOSITS--INCLUDING RBTAIL RPS-- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL
i:::VIDUALIRBIIBEHBIT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS AME SUBTRACTED FROM SHALL

DEPOSITS.

9/ LARGE DFNOMINATION TINE DEPOSITS ARR THOSE ISSUED 1IN AMOUNTS OF $100,000 OR NORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BAMKING FACILITIES.

10/ LARGE vENOMINATION TIME DEPOSLTS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY BABKET BUTUAL FUNDS,

DEPOSITOKRY INSTITOTIONS AND FOKEIGN BANKS AND OFFICIAL INSTITOTIONS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 p of L Debt components*
Date savings bonds short-term t Y k ptances’ commaercial paper® federal debt non-federal debt
securities'
1985-SEPT- 78.0 261.6 43.2 187.2 1512.0 4990.9
0CT. 78.5 282.1 43.9 192.9% 1521.6 5039.3
NOV. 79.0 300.7 43.1 196.4 1551.90 5092.5
DEC. 79.5 308.4 41.1 209.5 1567.9 5182.0
1986-JAN. 79.9 305.5 41.6 210.6 1607.9 5259.7
PEB. 80.5 307.7 42.4 209.2 1620. 8 5290.4
MAR. 81.1 300.2 41.7 209.5 1628.2 5326. 4
APR. 81.8 298.8 431.0 203.0 1041. ) 5370.8
NAY 82.6 305.7 40.1 206.7 1664.6 S5414,.2
JONB 83.4 299.6 40.3 210.6 1691.5 5453. 6
JuLY 84.3 292.0 39.4 212.3 1712. 4 5496.9
AUG. 85.3 289.1 37.2 219.3 1724.9 5559.6
SEPT. 86.4 290.8 37.2 222.7 1741.5 5612. 4

1/ CONSISIS OF 0,S.
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TREASURY BILLS AND COUPONS W1TH HENAINING MATURITIES OF LESS THAN 12 HONTHS HELD BY OTABR THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, BONEY MARKET MUTUAL PUNDS ABD FOREIGM ENTITIES.
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDRRAL RESERVE BAMKS, POREIGN OPFICIAL LNSTITUTIONS, THE FPEDERAL
HOME LOAN BANK SYSTER AND MONEY MARKAET MUTUAL PUNDS.
3/ TOTAL COMBERCIAL PAPER LESS COMMERCIAL PAPER HELD BY NONBY MARKET BUTUAL FUNDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF~-NONTH LEVELS OF ADJACENT HONTHS, AND HAVE Blll
ADJUSTED TO BREMOVE DISCONTINUITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doltars, not seasonally adjusted

Other checkable deposit: Nontransactions components Generat
W:VO'C': Domo!ld, Overnight Overnight purpose and
Date C y deposit at at thrift total in M2° in M3 only’ RPs® Eurodollars® | broker/dealer
banks* institutions® money market
funds
1986-0C%T. 168.4 5.9 205.6 119.8 52.5 172.3 1922.0 648.5 50.9 18.3 177.0
NOV. 170.7 5.6 269.0 122.6 53.8 176.4 1928.0 635.0 52.5 13.9 176.8
DEBC. 173.1 5.5 281.3 125.8 54. 4 180. 1 1938.7 639.2 53.3 17.0 176.5
1986-JA 4. 170.5 5.5 275.1 128.1 54.3 182.4 1945. 1 653.5 50.1 18.89 177.7
FEB. 170.6 5.6 202.0 126.8 54.2 181.0 1951. 8 662.5 52.4 16.1 181.0
HAR. 172.3 5.8 267.1 129.3 56.0 185.3 1963.9 668. 4 51.2 16. 4 186.2
APR. 173.6 5.8 278.7 134.8 59.9 194.7 1978.9 668. 4 51.0 17.5 191.4
BAY 175.8 5.9 276.7 132.9 60.5 193.4 1988.8 668.0 5t.5 17.5 193.2
JUNE 177.4 6.5 285.0 136.6 63.0 199.6 2003.6 666.8 49.7 16.5 197.2
JULY 179.1 7.2 290.0 138.9 64.5 203.5 2024.5 668. 4 54.4 17.3 199.7
AU0G. 179.9 7.3 289.0 W2.7 65.8 208.5 2033.9 676.4 56.9 17.1 200.3
SEPT. 179.6 6.9 290.8 146.7 66.8 213.5 20480.2 686.6 54.6 17.5 202.2
oCT. P 180.9 6.4 292.5 150.2 68.48 218.5 2060.0 681.2 56.8 19.7 206.9
WEEK ENDING:
1986-0C7T. 6 180.8 297.5 149.6 69.0 218.6 54.1 18.8 205.3
13 181.9 292.0 150.7 69. 1 219.7 55.3 17.5 207.3
20 18t1.1 295.3 150.8 58.7 219.5 57.2 19.6 206.9
27 p 180.1 286.3 149.3 66. 8 216. 1 59.4 21.5 207.9
N0V, 3P 180.7 296.0 151.5 68.9 220. 4 58.2 22.1 207.2
) .

1/ CUBRENCY OUTSIDE THE U.S. TRBASURY, FE

OFFICIAL INSTITUTIONS, LESS CASH ITEAS IFN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIHATED ABOUNT OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

DERAL RBSERVE BANKS AMD THE VAULTS OF CoOAA
AMOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ANOUNT OF 0.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF NONBAMNK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDBD IN DBMAND DEPOSITS. ’
3/ DENAND DEPOSITS AT COMNMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERVBEAT AND POREBIGN BABKS AND

et -
EBRCIAL BAMKS, EXCLUDES THE ESTINATED

8/ CONSISTS OF HO§ AND ATS BALANCBES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF PORELGE BARKS, AND BDGE ACT

CORPOHATIONS.

$/ CONSISTS OF NOW AND ATS BALAFCES AT SAVINGS AND LOAN ASSOCIATIONS AND NUTUAL SAVINGS BANKS, CREDIT UBION SHARE

DRAFT BALANCES, AND DERAMND DEPOSITS AT THRIFTS.

6/ SUM OF OVERBIGHT BPS AND EURODOLLARS, NOREY MABKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HHDAS AND SAVINGS

AND SNALL TIMRE DEPOSITS LESS THE ESTINATED ASOUNT OF DENAMD DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME ARD SAVINGS DEPOSIT LIABILITIES.
7/ SUAM OF LARGE TIME DEPOSITS, TERS RPS AND EURODOLLARS OF U.S. RESIDENTS, BONEY BMARKET FUMD BALANCES (INSTITUTION-ORLY), LESS A

CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED ANOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

BONEY BARKET NUTODAL FUNDS.
8/ CONSISTS OF OVERNIGHT AKD CONTIBUING CONTRACT RPS ISSUED BY CONHERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
HESIDENTS OTHER THAN BEPOSITORY INSTITUTIONS AND
NONEY MABRKET MUTUAL PUMDS (GBNERAL PUHBPOSE AMD BHOKER/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S.
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Table $-continved

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions of dollars, not seasonally adjusted

Ty

Money market dep counts Savings dep Small d tion time der 7 Large d time dep
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks’ instituti
1985~0CT. 324.3 179.8 504.1 124.6 178.3 302.9 384.8 496.5 881.3 276.3 156.2 432.6
. OV, 329.2 180.3 509.5 124.3 179.0 303.3 3eu.2 i96.4 880.7 278.2 157.1 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.8 384.8 497.6 862.5 280.9 157.8 438.7
1986~JAM. 336.7 179.0 515.7 123.9 178.8 302.7 386.5 502.6 889.1 288.6 159.0 A87.6
PEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 290.4 160.7 451.1
BAR. 340.4 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.7 163.2 450.9
APR. 344.8 180. 4 525.2 127.2 185.8 312.9 384.5 505. 1 889.6 283.6 164.1 7.7
MAYX 348.6 182.2 530.8 129.5 190.3 319.9 382.3 502.4 884.7 280.8 164.8 885.2
JUNEB 355.2 185.2 540.4 132.2 194.8 327.0 380.6 501.0 881.6 278.8 164.1 8443.0
JULY 359.0 187.1 546.1 135.1 198.7 333.8 379.8 502.7 882.6 479. 1 164.7 8443.8
AUG. 363.6 189.5 553.1 137.3 199.7 337.0 377.9 500.5 878.5 202.3 166.0 848.3
SEPT. 368. 1 190.2 558.3 140.7 202.5 343.2 375.1 498. 4 873.0 283.7 165.7 W49.4
OCT. P 371.8 192. 1 563.9 146.1 208.7 354.8 370.5 496.6 867.0 281.9 168.3 486.2
WEBK ENDING
1986
ocT., 6 370.1 1.5 | 373.0 282.9
13 I71.8 145.5 | 371.8 £482.7
20 372.8 6.3 | 3.2 280.8
27 ¢ 3I7N.9 1%5.8 368.8 2081.4
373.2 187.7 367.9 282.0

1/ SAVINGS DEPOSITS EXCLUDE BADAS.

2/ SHBALL DENONIMATION TINE DEPOSITS -- INCLUDING RETAIL BPS ~—- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000.
AND KEOGH ACCOUNTS AT CORREBCIAL BANKS AND THRIFTS ARE SUBTRACTZD FRON SHALL

INDIVIDUAL RKTIRENENT ACCOUNTS (IRBA)
TIAS DEPOSITS.
3/ ALARGE DENOMINATION TIBZ DBPOSITS ARE THOSE (SSOUED IN AMOUNTS OF $100,000 OR BORE, EICLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LAKGE DENOMINATION TINE DEPOSITS AT COMMERCIAL BAWKS LESS THOSE HELD BY HMONEY NARKET MUTUAL FONDS, DEPOSITORY

INSTITUTIONS AND POREIGN HANKS AND OFFICIAL INSTLTUTIONS.
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Yorm RPs'_ Non M3 Components of L Components of Debt
institution Short-lerm
Date only money | at commercisi at thrift totet Torm Saving t Y Bank Commercial -| Non-Federal®
market funds banks Institutions Eurodoliars? bonds securities® .| scceptances* Federal debt® debt
1985-0CT. 63.3 30.5 29.2 59.8 768.2 78.5 281.8 43.8 193.4 1515.6 $029.7
2OV, 64.5 31.7 3.6 63.3 78.4 79.0 296.9 43.3 199.1 1544.2 5084.9
DEC. 64.b 32.1 33.9 66. 0 76.7 79.6 305.6 42.1 204.6 1583.7 5178.7
1986~JAN. 67.3 33.7 35. 1 668.8 ©76.0 80.0 305.3 42. 4 207.5 1606.7 5254.8
PEB. 67.7 35.8 4.7 70.6 79.2 80.5 308.6 2.2 208.8 1621.0 5273.2
BAR. 70.2 37.2 4.4 71.6 82.7 - 81.1 306.8 40. 8 207.9 1633.3 5298.2
APR. T74.1 35.6 3%.9 71.5 81.5 81.8 300.% 39.9 205.2 1684.6 $340.5
BAY 76.1 35.5 38.7 74.2 79.8 82.6 299.4 . 39. 6 207.0 1660.7 5386.8
JUMNE 75.0 JJ.Q 41,6 75.5 80.1 83.4 296.9 39.8 213.3 1678.9 5431.4
JULY 77.5 33.2 42.0 75.2 78.5 ‘ 84.2 293.0 39.2 214.0 1695.6 5478.1
AUG. 80.8 4.1 1.7 75.8 78.2 85.2 292.9 31.9 216.6 1713.3 $540.0
SEPT.. 84.48 38.7 2.7 78.4 80.7 86.4 292.0 37.9 222.9 1734.6 $596.7
0oCT. P 84.5 36.3 48. 9 78.5 77.5
WERK RMDING:
1986-0CT. 6 82.5 31.9
13 85.4 34.8
20 84.5 34.3
27 ¢ 85.2 35.1
Hov. 3 P 85.1 35.7
1/ TERS BPS ARE THOSE WITH ORIGINAL NATURITIRS GREATER THAN ONE DAY, BXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. INCLUDBS

37
L T4

3/
ar,
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A RELATIVELY SHALL ANOUNT OF OVERNIGHT RPS AT TdRIFT INSTITUTIONS. .
TZR8 EURODOLLARS ARR THOSE WITH ORIGINAL MATURITLES GREATER THAN OM8 DAY. CONSISTS OF THOSE ISSURD TO U.S. RESIDENTS BI

FOHRBIGN BRANCHES OF U.S.

Bi DEPOSITORY IMSTITUTIOMNMS AND MOMEY MARKET NUTUAL FUNDS.

CONSISTS OF U.S.
INSTITUTIONS, FEDERAL HESERVE BANKS, HONEY SARKET WUTUAL PUNDS,

HOME -LOAX BANK SYSTEM AND MONEY MARKET MUTUAL PUNDS.
TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MON-:{ MARKET MUTUAL FUNDS.
DEBT DATA AKE ON A MUNTHLY AVERAGE BASIS,

ADJUSTED TO REMOVE DLISCONTLINUITIES.

http://fraser.stlouisfed.org/
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AND FORBIGN ENTITIRES.
EBT OF BANKBRS ACCEPTANCES HELD BY ACCEPTING SANKS, FEDEKAL RBSBBVE BANKS, FOREIGN OPFICIAL INSTITUTIONS, THE PRDERAL

BARKS WORLDWIDE AND BY ALL BAWKING. OPFLICES IN THE UNITED KINGDOM AND CAMNADA.

DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

BXCLUDES THOSE HELD

TREASURY BILLS AND COUPONS WITH RESAINING MATURITIES OF LESS THAN 12 HOMTHS HELD BY OTHER THAN DEPOSITORY
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Table 8

MEMORANDUM ITEMS

Bitlions of doflars, not seasonatlly adjusted

Demand deposits st banks due td  Time and US. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign dus to foreign | deposits at Federal at cc ial | deposits and | and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market tota!
banks institutions banks and banks Banks and thrift FR balances commercial . mutual funds
foreign official institutions banks
Institutions
1985-0CT. 8.2 1.9 8.3 3.0 3.1 2.8 8.5 1.3 58.2 79.0 8.4 5.7
8OV, 8.1 2.1 8.4 3.0 2.8 4.8 10.7 1.3 58.7 79.5 8.4 186.6
DEC. 8.5 1.9 8.3 3.4 3.4 11.1 17.9 1.4 59.2 80.9 8.3 148. 4
1986-JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 - 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 3.7 1o 62.5 82.9 8.7 158.2
MAR. 8.4 1.8 7.0 3.3 3.4 12. 4 19.2 1.4 64.2 86.4 9.0 159.5
‘APR. 8.7 1.9 7.5 4.2 3.7 13.6 21.5 1.5 68.4 90.4 9.8 168.5
HAX 8.8 1.8 7.4 3.0 4.8 18.7 26.5 1.5 69.5 91,2 10.-1 170.8
JUNBE 8.8 - 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70. 1 92.1 10. 1 172.2
. JULY 9.1 2.0 Te2 3.6 3.8 13.2 20.6 1.6 70.8 92.9 10.2 173.9
AUG. 8.9 1.8 1.2 3.0 3.2 8.1 14.2 1.7 71.1 93.4 10. 3o 174. 68
SEPT. 9.2 1.9 7.2 3.6 5.6 18,6 23.8 e 7.4 94.1e 10.5e 176.0e
OCT. P 9.4 1.8 Ta1 3.4 3.4 11.8 18.6 1.7 1.7 95. te 10. 7¢ 177.5¢
WBEK ENDING:
1986
oCT. © 9.5 -8 7.2 4.6 8.3 19.3 28.2 1.7
13 9.3 1.8 1.2 2.9 2.9 10.6 16. 4 1.7 i
20 10.1 1.8 7.1 3.8 3.3 8.3 15. 4 1.7 .
27 p 9.0 1.9 71 2.6 3.3 10.9 16.8 1.7
NOV. 3 P 8.6 1.9 7.1 3.5 3.0 10.6 17.1% 1.7

e = estisated
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&':pplomontary Table 1

Levels and Annual Growth Rates of M1 Using Standard', Concurrent?,

and Experimental Altemnative®’ Seasonal Adjustment Procedures

Monthly average
T Levels Tn biifions of dollars Annual growth rates Tn percent
Standard amumﬁ?tﬂm%%mlﬁve Standard Concu}o:\':.ﬂmns:omatl\ie
1985--ALGUST 604.8 603.5 604.73 7.3 13.3 14.3
SEFTEMRER 694.5 610.4 610.0 13.3 13.7 10.9
OCTORER 614.2 613.2 641.7 5.3 5.5 3.3
NOVEMEER 620,14 618.8 647.5 1.5 i1.0 11.4
DECEMEER 626.6 626.4 624.4 12.6 14.7 13.8
1 986--JANUARY 627.2 628,14 626 .4 1.4 3.3 2.9
FEBRUARY 631.0 632.2 63214 7.3 7.8 1.5
MARCH 638.4 640.3 641 .4 i4.1 i5.4 7.7
AFRIL 646.14 647.8 646.6 14.53 14.14 9.7
MAaY 658.7 659 .1 660.2 23.4 20.9 25.2
JUNE 666.8 666.9 669.5 14.8 4.2 16.9
JuULy 676.0 675.5 676.4 16.6 15.5 12.4
AUGUST 687.6 683.7 687.9 20.6 i8.1 20.4
SEFTEMRER 693.14 691.7 691.6 9.6 i10.5 6.5
OCTOHRER 701.2 699.6 697.6 i4.0 13.7 10.4
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1. Standard monthlj seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each

month by applying an X-11/ARIMA-based procedure to data
through that month.

http://fraser.stlouisfed.org/
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3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series mode-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading dey effects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents.





