
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

November 6 , 1986

Date

1985—-SEPT.
OCX.
MOV.
D E C

198o—JAM-
FEB.
MAB.
APEL
HA;
JUHE
JULY
AUG.
SEPT.

1985—SSPT.
OCT.
10 V.
DEC

1986—JAM.

HAS.
APE.
HAY
JUNE
JULY
AUG.
SEPT.

For period ended

1986-SEPT. 1
8

15
22
29

OCT. 6
13
20 P
21 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

611.5
614.2
620.1
626.6

627.2
631.0
638.4
646. 1
658.7
666.8
676.1
647.8
693.5

609.1
612.2
621.7
639.9

633.5
619.2
630.5
652.9
651.8
669.2
679.3
684.8
691.0

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits2

2529.9
2538.9
2551.4
2566.5

2569.9
2577.7
2592.4
2622.1
2649.6
2670.6
2699.1
2723.9
2740.7

2521.4
2534.2
2549.7
2574.7

2578.6
2570.9
2594.4
2631.8
2640.6
2672.8
2704.4
2718.S
2731.4

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

3150.8
3165.8
3141.3
3201.2

3224.5
3241.5
3262.5
3293.7
3315.3
3338.9
3375.1
3400.0
3424.8

Not seasonally adjusted

3144.3
3162.7
3184.7
3213.9

3232.2
3233.4
3262.9
3300.2
3308.6
3339.6
3372.7
3394.7
3417.5

L

M3 plus other
liquid assets4

3740.8
3762.8
3800.5
3839.5

3862.2
3881.2
3895.0
3918.3
3950.5
3972.9
4003.0
4030.9

3736.5
3760.3
3803.2
3845.7

3867.4
3873.6
3899.2
392B.4
3937.2
3973.1
4003.1
41027.3

Debt

Debt of domestic
nonfinancial sectors*

6502.0
6560. b
664J.5
6769.0

6867.5
6911.0
6954.6
7012.1
7079.5
7145.5
7208.4
7282.9

6482.3
6545.2
b629.1
6762.4

6461.5
6tt94. 1
6931.4
6985.3
70*8.1
7110.8
7172.9
7251.7

M1
Seasonally adjusted

13-week average

677.3
679.5
681.2
683.4
685.5

687.6
689.4
691.3
693.4

4-week average

6*8.6
691.2
692.0
693.5
69 J. 7

695.2
696.6
698.6
701.2

week average

I

{

693.0
695.5
690.8
694.7
693.6

701.6
696.6
702.5
704.2

Not seasonally adjusted
13-week average

678
680
682
683
685

. 3

. 4

. 1

. 9

. 0

686.0
687
688

. 1

.9
690.7

4-week average

683.6
687.2
689.8
692.2
690.8

691.0
691.7
696.2
699.1

week average

682.9
703.3
697.6
684.9
677.5

704. 0
700.5
702.6
689.2

I0TE: SPECIAL CAUTION SHOULD BE TAKEN IN IITERPEETIIG KEE*>1»-MEE* CHANGES II BOMSX SUPH.X DATA, IHICH AJtE
flIGBLI fOLATUS AMD SUBJECT TO EEflSION.
P—INDICATES PBELIfilMAHI DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE
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H 6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
ftorcent change «t seasonally adjusted annual rates

3 MONTHS FROM JUNE 1986 TO SEPT. 1986

6 MONTHS FROM MAR. 1986 TO SEPT. 1986

12 MONTHS FROM SEPT. 1985 TO SEPT. 1986

THIRTEEN HEEKS ENDING OCT. 27, 1986
FROM TJiIETS£N WEEKS ENDING:

JOLT 28. 1986 (13 HEEKS PREVIOUS)

APB. 28, 1986 (26 HEEKS PEEf10US)

OCT. 28, 1985 (52 UEBKS PREVIOUS)

M1

16.0

17.3

13.4

16.1

17.4

13.7

M2

10.5

11.4

8.3

M3

10.3

9.9

8.7

Debt1

11.5

10.8

13.0

1/ GBQUTH BATES FOB DEBT ABB BASED ON PEBIODS BEGINNING AND EBOIUG ONE MONTH EARLIER THAN FOB THE MONETARY AGGREGATES,
NAMELY, MAI 1986 TO AUGUST 1986, FEBRUARY 1986 TO AUGUST 1986, AND AUGUST 1985 TO AUGUST 1*86, RESPECTIVELY.

V

2/

3/

5/

FOOTNOTES TO TABU 1
CONSISTS OF (1) CURBEMCY OUTSIDE THE TREASURY, FEDEBkL RESERVE BAN AS, AND SHE VAULTS OF COMMERCIAL BANKS;
(2) TRAVELEBS CHECKS OF NONBANK ISSUES; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAR THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH itEHS IN THE PBQCESS
OF COLLECTION AND FEDERAL BBSBB^B FLOAT; AND (4) OTHEB CHECKABLE DEPOSITS (OCDJ CONSISTING OF NEGOTIABLE OBDBB
OF ilTHDRAMAL (NOW) AND AUTOMATIC TBANSFEB SERVICE (ATS) ACCOUNTS AT DEPOSITOR? INSTITUTIONS,
CBEDIT UNION SHABE DBAFT ACCOUNTS AND DEHAND DEPOSITS AT THBIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COBPONSNTS EXCLUDE THE ESTIMATED AflOUNT OF f AULT CASH AND DEMAND DEPOSITS, B ESP ECU ¥ EL X0 HELD Bl
THBIFT INSTITUTIONS TO SEHVICE THEIB OCD LIABILITIES.
CONSISTS OF H1 PLUS Of El NIGHT (AND CONTINUING CONTMACTj EPS ISSUED BY ALL COMMERCIAL BANKS ANi> OVEBNIGHT EUBODOLLABS
ISSUED TO U.S. BESIDENTS BY FOBHIGU BRANCHES OF U.S. BANKS WOfiLDNIDE, HHDAS# SAVINGS AND SHALL DENOMINATION
TIME DEPOSITS (TIMS DEPOSITS—INCLUDING BETAIi. BPS—IN AMOUNTS OF LESS THAN 5100,000), AND BALANCES 1U BOTH
TAXABLE AND TAX-EXEMPT GEMEBkL PUBPOSE AND BRQUBR/D&kLEB MONEY MARKET MUHUAL FUNDS. EXCLUDES IHA AND KEOGH
BALANCES AT DEPOSITOBY INSTITUTIONS AND HONEY MAttKBT FUUDS, ALSO E1CLQDES ALL BALkUCES HELD BY U.S. COMMERCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PUBPOSE AND BROKEB/DEALBB), FOREIGN GOVERNMENTS AMD COMMEBCIAL BANKS, AND
THE U-S, GOfEBNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BBPBBSENTS THE ESTIMATED AMOUNT
OF DEHAND DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITUTIONS TO SERVICE THEIB TIME AND SkVlUGS DEPOSITS.
CONSISTS OF M2 PLUS LABGE DENOMINATION TIMS DEPOSITS (IN AMOUNTS OF $104,000 OB HOBE) AND TEBM BP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THBIFT INSTITUTIONS, TEBM EUBODOLLABS HELD BI 0.$. BESIDENTS AT POMEIttN BRANCHES OF U.S. BANKS
HOBLDUIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEHPT
INSTITUTION-ONLY HONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITOBY INSTITUTIONS, THE U.S. GOVEBNHENT, HONEY
MARKET FUNDS, AND FOBEIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTBACSSD IS A CONSOLIDATION ADJUSSHENT THAT BEPftESENTS
THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FliUDS*
CONSISTS OF HJ PLUS Ttih NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOUDS0 SHOBT-TSBM TBEASUBY SECUBItXES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS QF THESE ASSETS.
DEBT OF DOMESTIC MONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CBEDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PBIVATE DEBT CONSISTS OF CORPORATE BOUDS, MORTGAGES*
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEi)*HAL B&S&&VB BOARD'S FLOH OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS AM* PRESENTED IB MONTH-AVERAGE FORM, OEBIfEO BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS". THESE
DATA HAVE ALSO BXEU ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOH OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE UIFFEHH0 THEREFORE, FROM THE QUARTERLY FLOH OF FUNDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE RELEASES 4.7 AND Z. 1. IN THOSE UELBkSES0 PUBLISHED LEVELS OF CREDIT MARKET DEBT ABE MEASUBED ON
A liUABTEfi-BND BASIS AND INCLUDE DISCONTINUITIES.
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H J I

COMPONENTS OF THE MONEY STOCK
Matono of dollars.

Oata

1985—SBPT.

OCT.
Nov.
DEC.

1986-JAN.

MAR.

APR.
ttAI
JUME

JULY
AUG.
SEPT.

UEBK EHOIMG

1986
SEPT. 1

8
15
22
29

OCT. 6
13
20 P
27 P

Cvmnoy1

167.7

168.7
169.8
170.6

171.9
172.9
173.9

174.4
175.$
176.7

177.5
179.0
179.8

179.6
179.2
179.2
180.0
180,4

180.5
181.0
181.4
181.9

Tvavolafft

5 . 9

5.9
5.9
5.9

5.9
5.9
6.1

6.1
6.1
6.2

6.4
6.5
6.5

Oamand
tftpothV

266.4

266.0
267.9
271.5

268.9
269.2
273.2

275.7
281.6
284.9

288.3
291.8
292.2

293.7
294.6
290.4
292.3
291.3

296.5
290. 0
293.1
293.4

Othor
chaokaMa
dapoalta4

171.5

173.7
176.7
178.6

180.5
183.1
185.3

189.9
195.1
199.0

203.9
210.6
215.1

213.1
215.1
214.7
216.Q
215.5

218.2
219.2
221.5
222.5

oompi

mm*

?9l&.4

1924.6
1931.3
1939.9

1942.7
1946.6
1954.0

1976.0
1991.0
2003.8

2023.0
2036.1
2047.3

MOT*
In Ml
•"V

621.Q

626.9
629.9
634.6

654.6
663.8
670.2

671.6
6b5.7
668.3

676.0
676.1
684.1

•I

I banks
124.0

124.4
124,8
124.5

124.7
125.0
125. 6

126.6
129.0
130.9

133. 4
136.8
140.9

138.3
139.3
140.3
141.6
142.4

143.8
144. *
145.3
147.1

rtngtdtpo*
at

thrift

176.4

177.9
179.0
179.1

179.3
179.9
161.4

184.8
189.5
194.1

197.?
200.5
203.1

total

300.3

302.3
303.7
303.6

304.0
304. 9
406.9

311.4
318.5
325. a

331.1
337.3
343.9

8MM
at

tank*
382.7

382.0
382.2
384.1

386.6
388.1
389.0

388.0
384.9
381.9

380.0
376. q
372.6

374.7
374.2
373.2
371.$
371.2

370.3
368.6
367.1
365.7

m tin* tfopoi
ot

thrift

495.6

493.7
493.7
496.4

499.4
502.9
505.7

507.9
506.3
503.9

503.7
501.3
498.9

Horn.
Mtt"

total

87 ft. 3

875.7
876.0
880.3

885.9
891.0
894.7

695.9
491.2
685.6

883.7
677.3
871.5

i

tan
at

banks19

270.6

273.9
276.7
279.2

289.7
291.5
267.1

287.1
281.5
280.5

280.0
281.7
281.1

282.3
281.4
281.7
261.4
260.0

276.4
278.5
277.4
279.3

Mtlmadopoi
at

thrift

155. a

155.9
156..?
157.3

158.2
159.7
163. »

165. 0
164.9
J6JI.6

16S.7
166.0

9

Utt"

total

425*7

429.9
432.9
436.5

447.9
451.3
450.$

452.1
446.4
445.1

445.7
441.6
444.6

1/ COBREICT OOTSIDI THE U.S. TREASURY, FBDBBkL BBSBBWB BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AHOOHT OF fAULT CASH HELD 81 THBIFT INSTITUTIONS TO SERVICE THEIB OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF 6.S. DOLLAR-DENOMINATED TBAVELEBS CHECKS OF MOIBA1K ISSUEBS^ TBAVBLEBS CHECKS ISSUED BT DEPOSITORI
IBSTITUTIOHS ABE INCLUDED IV DEHAMD DEPOSITS.

3/ DBBABD DEPOSITS AT COMMERCIAL BANKS AMD FOBEIGB ABLATED INSTITUTIONS QTBBI THAN THOSE DOE TO DOBBSTIC BtMKS, THE O.S. GOVERN-
MENT AND FOBE1GW BABKS AND OFFICIAL INSTITUTIONS LESS CASH ITSHS IN THE PBOCESS OF COLLECTION AND FEDEBkL BESEB1E FLOAT.
EXCLUDES THE BSTIHATED AMOUNT OF DEBAND DEPOSITS HELD AT COBBEBdAL BANKS BI THBIFT INSTITUTIONS TO SERIICE THEIB OCD
LIABILITIES.

4/ CONSISTS OF NOB AND ATS BALANCES AT ALL DBPOSITOBI INSTITUTIONS, CBBDIT UNION SHABE DBAFT BALANCES AND
DBHAND DEPOSITS AT THBIFT INSTITUTIONS. OTH£R CHECKABLE DEPOSITS SBASONALLI ADJUSTED EQUALS THE DlItEBEMCE BETNBEN THE
SEASONALLY ADJUSTED SUB OF DBHAND DEPOSITS PLUS OCD AND SEASONALLI ADJUSTED DEHAND DEPOSITS.

5/ SUB OF OVERNIGHT BPS AND OVERNIGHT EURODOLLARS, BONEI HABKBT FUND BALANCES (GENERAL PUBPOSE AND BBOKEB/DBALBR) ,
HMDAS, AND SAVINGS AND SHALL TIfiB DEPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT RBPRESENTS THE ESTIMATED ABOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUB OF HUGE TIflE DEPOSITS. TEBB BBS AND TERA EUBODOLLABS OF U.S* RBS1DBHTS. HO HEX HARKET F0MD BALANCES (INSTITUTIOft-
ONLI), LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE BSTIHATED AMOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BX
INSTITUTION-ONLI BONEY HARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE HHDAS.
8/ SHALL DENOHINATION TIHE DEPOSITS—INCLUDING RETAIL EPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000,. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOONTS AT COHHERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROH SHALL
TIHE DEPOSITS.

9/ LABGB DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,0.00 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIHE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI MONEY MARKET MUTUAL FUHDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AMD OFFICIAL INSTITUTIONS.
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H.6 (506)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1965-AUG.
SEPT.

OCT.
MOV.
DBC.

1 9 8 6 - J A N .
FEB.
flAJU

APB.
a AY
JOVE

JULY
AUG.

savings bonds

77.2
78.0

78.5
79.0
79.5

79.9
80.5
81.1

81.8
82.6
83.4

84.3
85.3

Non-M3 components of L
short-term treasury

securities1

278.3
281.6

282. 1
300.7
308.4

305.5
307.7
300.2

298.8
JO 5. 7
299.6

292.0
289.1

bankers acceptances2

43.6
43.2

43.9
43.1
41.1

41.6
42.4
41.7

41.0
40.1
40.3

39.4
37.2

commercial paper3

182.9
187.2

192.5
196.4
209.5

210.6
209.2
209.5

203.0
206.7
210.6

212.3
219.3

Debt components4

federal debt

1544.5
1512. Q

1521.6
1551.0.
1587.0.

1607.9
1620.8
1624.1

1641.1
1664.6
1691.5

1712.4
WJ4.9

non-federal debt

4942.0
4990.0

5039.3
5092.5
51A2.0

5259.6
5290.2
5326.3

5371.0
5414.9
545%. 1

5496.1
5554*. 0

1 / CONSISTS OF U . S . TBJ&ASUBX BILLS ABO COUPONS M1TH BEHAINING BATURITIES OF LESS THAI 1 2 flONTHS MELD BX QTHJBB THAI DEPOSITOR*
I N S T I T U T I O N S , FEDERAL BSSEfiYE BANKS, MONEY AAfiJCET HilTUAL fUUDS AND FOREIGN E N T I T I E S .

2 / NET OF BANKERS ACCEPTANCES HKJ.D BY ACCEPTING bkULS, FEDEMAL EESBRYE BANKS, F0&EI6M OFFICIAL I N S T I T U T I O N S , THE
HOHE LOAN BANK SISTSf l AND HONSI 0ABKET flUTUAL FUNDS.

J/ TOTAL COflflEBCIAL PAPEft LESS COttflBfiCIAL PAPEH &&L0 BX HONEY BABKET flUTOAL iUUDS*
4 / DEBT DATA ABE ON A MONTflLX AfEBAGE B A S I S , D&U1VED BX AfKBAGING END-OF-AOMIU LEV&LS OF ADJACENT flONTiLS, AND HAVE

' ADJUSTED TO BEBOVE DISCONTINUITIES*
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H 6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-SBPT.

OCT.
NOV.
D E C

1986-JAN.
FSB.
HAB.

APB.
MAI
JUNE

JULY
AUG.
SEPT.

SEEK ENDING:

1986-SEPT. 1
8

15
22
29

OCT. 6
13
20 P
27 P

Currency1

167.6

168.4
170.7
173.1

170.5
170.6
172.3

173.6
175.8
177.4

179. 1
179.9
179.6

179.4
180.8
179.9
179.3
178.4

180.9
181.9
181.1
180.2

Travelers
checks2

6 . 2

5.9
5.$
5.5

5.5
5.6
5.8

5.8
5.9
6.5

7.2
7.3
6.9

Demand
deposits3

265.0

265.6
2b9.0
281.3

275.1
262.0
2t>7. 1

278.7
276.7
285.6

290.0
286.9
290.8

287.2
297.7
294.4
286.5
283.7

297.6
292.0
295.3
266.3

Other checkable deposits

at commercial
banks4

119.0

119.8
122.6
125.8

128.1
126.8
129.3

134.8
132.9
136.6

139.0
142.8
146.8

143.4
149.1
146.5
146.2
143.7

149.8
150.6
151.0
149.4

at thrift
institutions5

51.3

52.5
53.8
54.4

54.3
54.2
56.0

59.9
60.5
63.0

64.5
65.9
66.9

65.7
68.7
67.9
66. 1
64.9

69.1
69.2
68.8
66.9

total

170.3

172.3
176.4
180.1

182.4
181.0
185.3

194.7
193.4
199.6

203.5
208.7
213.7

209.1
217.8
216.4
212.3
208.6

218.9
220.0
219.7
216.3

Nontransactions components

in M2*

1912.3

1922.0
1928.0
1934.7

1945. 1
1951.8
1963.9

1978.9
1988.8
2003.6

2024.6
2034.0
2040.4

in M3 only7

623.0

628.5
635.0
639.2

653.5
662. S
666.4

668.4
666.0
666.8

668.3
675.9
686.1

Overnight
RPs"

50.5

50.9
52.5
53.3

50.1
52.4
51.2

51.Q
51.5
49.7

54.4
56.9
54.6

57.1
55.4
54.6
54.4
53.7

54.1
5b. 3
57.2
59.5

Overnight
Eurodollars9

14.0

14.3
13.9
17.0

18,8
16.1
16.4

17. S
17.*
16.5

17.3
17.1
17.5

19.J
16.7
16.5
17.3
19.0

1B.8
17. 5
19.6
21.5

General
purpose and
broker/dealer
money market

funds

176.7

177.0
176.8
176.5

177.7
181.0
186.2

191.4
193.2
197.3,

199.7
200.3
202.2

194.9
198.5
20 Q. 6
204.5
205.4

205.3
207.3
206.9
207.9

1/ CUBBBHCI OUTSIDE THB U.S. TBEASURI, FEDERAL RESERVE BANKS AJID THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BI THBXFT INSTITUTIONS TO SERVICE THEIR OCD LI A B UNITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF IOMBAHK ISSUBBS. T&AVELEBS CHECKS ISSUED BI DEPOSHOBI
INSTITUTION ABE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHEB THAN THOSE DOS TO DOMESTIC BANKS, TEE U.S. GOVERNMENT AND FOBBIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMHEBCIAL BANKS BI THRIFT INSTITUTIONS TO SEBVICE THEIfi OCD LIABILITIES.

4/ CONSISTS OF NON AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BBANCHES AND AGENCXES OF FOREIGN BANKS, AND EDGE ACT
COB PO RATIONS.

5/ CONSISTS OF NO0 AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DKHAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, HONEI MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HMDAS AND SAVINGS
AND SHALL TIHE DEPOSITS LESS THE ESTIMATED AMOUNT OF DEHAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE
THEIR TIHE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIHE DEPOSITS, TEEM BPS AND EURODOLLARS OF U.S. RESIDENTS, MONEI MARKET FUND BALANCES (INSTITUTION-ONLI)0 LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVEBNIGUT BPS AND EURODOLLARS HELD til INSTITUTION-ONLI
MONEI MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING COIfTRACT BPS ISSUED BI COMMERCIAL BANKS TO OTHEB THAN DEPOSITOR! INSTITUTIONS AND
HONEY MARKET MUTUAL FUNDS (GENEBAL PURPOSE AND BROKEfi/DEALBR).

9/ ISSUED BI FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DBPOSITOBI INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND ohOKCR/DEALER).
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H.6(508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-SEPI.

OCT.
MOV.
DEC.

1986-JAN.
FEB.
BAB.

APR.
HAY
JUNE

JOLI
AUG.
SEPT.

IBBK ENDING

1986
SEPT. 1

8
15
22
29

OCT. 6
13
20 P
27 P

Money market deposit accounts
at

commercial
banks

321.3

32<1.3
329.2
332.4

336.7
337.0
340.4

344.8
348.6
355.2

358.9
363.5
368.0

365.3
368.1
369.1
367.6
367.3

370.0
371.7
372.3
371.8

at
thrift

institutions

178.5

179.8
180.3
179.6

179.0
179.4
180.2

180.4
182.2
185.2

187.2
189.8
190.7

total

499.8

504.1
509.5
512.0

515.7
516.3
520.5

525.2
530.8
540.4

546.2
553.3
558.7

Savings deposits
at

commercial
banks

123.7

124.6
124. i
123.5

123.9
12J.6
124.9

127.2
129.5
132.2

135.1
137.3
140.6

138.1
139.5
140.2
141. 0
141.7

144.4
145.5
146.2
146.8

at
thrift

institutions

175.4

178.3
179.0
178.3

178.8
179.1
181.6

185.8
190.3
194.8

198.6
199.4
202.1

total

299.1

302.9
303.3
301.8

302.7
302.7
306.5

312.9
319.9
327.0

333.7
336.7
342.7

Small denomination time deposits1

at
commercial

banks

385.1

384.8
384.2
384.8

386.5
387.1
367.2

3-84.5
382.3
360.6

379.8
378.0
375.2

377.2
376.8
375.7
J74.5
373.6

372.9
371.6
369.9
368.1

at
thrift

institutions

495.4

496.5
496.4
497.6

502.6
504.6
504.6

505. 1
502.4
501.0

502.8
500.6
498.6

total

680.5

881.3
880.7
682.5

869.1
891.7
891.8

889.6
684.7
861.6

682.6
876.6
673.8

Large denomination time deposits3

at
commercial

banks4

272.6

276.3
278.2
280.9

288.6
290.4
287.7

463.6
280.8
276. 8

278.9
282.0
283.2

263.9
282.9
262.9
263.5
263.5

282.3
282.1
280.2
281.1

at
thrift

institutions

155. 1

156.2
157.1
157.8

159.0
160.7
163.2

164.1
164.4
164.1

164.6
165.9
165.6

total

427.7

432.6
435.3
438.7

447.6
451.1
450.9

447.7
445.2
442.9

443.6
447.9
446.6

1/ SAVINGS DEPOSITS EXCLUDE HHDAS.
2 / SHALL DENOHIHATION TINE DEPOSITS — INCLUDING DETAIL HP3 — AftE THOSE ISSUED III AMOUNTS OF LXSS THAU $ 1 0 0 , 0 0 0 - ALL

INDIVIDUAL RETIREMENT AU.OUHTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PROM SHALL
TIflE DEPOSITS.

: / LARGE DENOMINATION TJ.flE OSPOSITS AHE THOSE ISSUED IH AMOUNTS OF S 1 0 0 , 0 0 0 OH MORE- EXCLUDING TUOS4 BOOKED AT INTERNATIONAL
BANKING FACILITIES ( I B F S ) .

«*/ LARGE DENOMINATION TIflE DEPOSITS AT COMMERCIAL liAMKS LESS THt^E HiSLD bt BONE* JIASKET MUTUAL FUMDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6(506)
Table 5-contlmied

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-SEPT.

OCX.
NOV.
DSC

1986-JAS.
FSB.
HA a.

APR.
MAI
JO IE

JO L I
AUG.
SEPT.

iBBK SUDIMG:

1986-SSPT. 1
8

15
22
29

OCT. 6
13
20 P
27 P

Institution
only money

market funds

62.3

63.3
64.5
64.6

67.3
67.7
70.2

74.1
76.1
75.0

77.5
80.8
84.4

82.9
83.3
84.5
85.5
84.7

82.5
85.4
84.5
85.2

Term RPs1

at commercial
banks

31.2

30.5
31.7
32.1

33.7
35.8
37.2

35.6
35.5
33.9

33.2
34.1
35.7

35.1
35.1
36.3
36.3
35.7

31.9
34.8
34.3
35.1

at thrift
institutions

27.5

29.2
31.6
33.9

35.1
34.7
34.4

35.9
38.7
41.6

42.0
41.7
42.7

total

58.6

59.8
63.3
66.0

68.8
70.6
71.6

71.5
74.2
75.5

75.2
75.8
78.4

lerm
Eurodollars1

78U9

78.2
78.4
76.7

76.Q
79.2
82.7

81.5
79.8
80.1

78.8
78.2
80.7

Non M3 Components of L

Savings
bonds

78.0

78.5
79.0
79*6

80.0
80.5
81.1

81.8
82.6
83.4

84.2
85.2

Short-term
treasury

securities'

282.4

281.8
296.9
305.6

305.3
308.6
306.4

301.4
299.4
296.9

293.0
292.9

Bankers
acceptances4

43.9

43.8
43.3
42.1

42.4
42.2
40.8

39.9
39.6
39.8

39.2
J7.9

Commercial
paper4

187.8

193.4
199.1
204.6

207.5
208.8
207.9

205.2
207.0
213.3

214.0
216.6

Components of Debt

Federal debt9

1506.9

1515.6
1544.2
1583.7

1606.7
1621.0
1633.3

1644.6
1660.7
1678.9

1695-6
1713.3

Non-Federal
debt

4975.4

5029.6
5084.9
5178.6

5254.8
5273.1
5298.1

5340.7
5387.4
5431.8

5477.3
5538.4

1/ TSBH BPS ARE THOSE BITH ORIGINAL MATURITIES GBJSATEB THAI 018 DAI, EXCLUDING CONTINUING CONTRACTS AM) ftSTAIL BPS. INCLUDES
A BELATIVELI SHALL AHOUNT OF OVEBBIGHT BPS AT THRIFT INSTITUTIONS-

2/ TSBfl EURODOLLARS Afifi TH0S2 WITH ORIGINAL HATUBXTISS GHEATEfi THAN ONE DAI. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BI
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BX ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSB HELD
BI DSPOSITORI INSTITUTIONS AND HONBI HABKST MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURE BILLS AND COUPONS WITH BEHAINING MATURITIES OF LESS THAN 12 HONTHS MELD £1 OTHER THAI DEPOSITOR!
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEI MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BX ACCEPTING 4ANKS, F4DEBAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
UOaE LOAN BANK STSTEfl AND HONEI MARKET HUTUAL FUNDS.

5/ TOTAL COHHEBCIAL PAPEB LESS COMMERCIAL PAPEfa HELD BI HONEI MARKET HUTUAL FUNDS.
6/ DEBT DATA ARE ON A HONTHLY A9EBAGE BASIS, Dti&lVED BI AVERAGING END-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN

ADJUSTED TO REHOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1 9 8 5 - S E P T .

OCT.
HOY.
DEC

1 9 8 6 - J A * .
FEB.
HAS.

APB.
HAJ
JUKE

JOLT
AUG. ,
SEPT.

8JE2K E I D I B G :

1986
SEPT. 1

8
15
22
29

OCT. 6
13
20 P
21 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 1

8 . 2
8 . 1
8 . 5

8 . 8
8 . 3
8 . 4

8 . 7
8 . 8
8 . 8

9 . 1
8 . 9
9 . 2

9 . 2
9 . 7
9 . 0
9 . 0
9 . 1

9 . 5
9 . 3

1 0 . 1
8 . 9

foreign
official

institutions

2 . 1

1 . 9
2 . 1
1 .9

2 . 0
1 . 9
1 .8

1 .9
1 . 8
1 .8

2 . 0
1 .8
1 .9

1-7
1.7
a. 8
2 . 0
1 .9

1 .8
1 .8
1 . 8
1 . 9

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8.3
8 . 4
8 . 3

8 . 0
7 . 8
7 . 6

7 . 5
7 . 4
7 . 3

7 . 2
7 . 2
7 . 2

7 . 2
7 . 1
7 . 1
7 . 1
7 . 2

7 . 2
7 . 2
7 . 1
7 . 1

demand
deposits at
commercial

banks

3 . 4

3 . 0
3 . 0
3 . 4

3 . 6
3.2
3 . i

4 . 2
3 . 0
3 . 5

3 . 6
3 . 0
3 . 6

2 . 8
3 . 5
4 . 5
3 . 8
2 . 7

4 . 6
2 . 9
3 . 8
2 . 6

U.S.

balances at
Federal
Reserve
Banks

4 . 3

3 . 1
2 . 8
3 . 4

10.5
7 .5
3 . 4

3 . 7
4 . 8
2 . 9

3 . 8
3.2
5 . 6

2 . 0
3 . 5
3 . 8
6 . 6
9 . 1

4 . 3
2 . 9
3.3
3.3

government deposits

note balances
at commercial

banks
and thrift

institutions

13.4

2 . 4
4 . 8

11.1

20.5
21.0
12.4

13.6
18.7
12.6

13.2
8 . 1

14.6

9 . 7
4 . 8
4 . 9

23.3
25.2

19.3
10.6

8 . 3
10.9

total demand
deposits and

note and
FR balances

2 U 1

8 . 5
10.7
17.9

34.5
31.7
19.2

21.5
2b. 5
18.9

20.6
14.2
23.8

14.4
11.8
13.2
33.6
37.0

28.2
1b. 4
15.4
16.8

time
and savings
deposits at
commercial

banks

1 .3

1.3
1.3
1.4

1.3
1.4
1.4

1.5
1.5
1.7

1.6
1.7
1.7

1.7
1-7
1.7
1.7
1.6

1.7
1.7
1.7
. 7

commercial
banks

57.8

58.2
58.7
59.2

4»0.7
62.5
64.2

68.4
69.5
70.1

70.8
71. 1
71.4

IRA and Keogh Accounts

thrift
institutions

7 8 . 1

79.0
79.5
80.9

81.9
82.9
86.4

90.4
91.2
92.1

92.9
93.4
94. 1e

money
market

mutual funds

a.3

a, 4
8 . 4
£ . 3

8 . 6
8 . 7
3 . 0

9 . 8
10. J
10. J

10.2
10. 3e
10-Se

total

144.3

145.7
146.6
148.4

151.2
154.2
159.5

168.5
170.8
172.2

173,9
174. 8e
176. Oe
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