FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

4.8 (508)
Jable ¥
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES OCTOBER 16, 1986
Billions of dollars
M1 M2 M3 L Debt
M1 pius overnight RPs M2 plus
Sum of currency, and Eurodoilars, large time deposits,
Date travelers checks, MMMF balsncee (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAS, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits® and savings and smail MMMF balances®
time deposits®
S ally adjusted
1985--SEPT. 611.5 2529.9 3150.8 3740.8 6502.0
0CT. 64,2 2538.9 3165.7 3762.7 6560.8
-NOV. 620. 1 2551.4 3181.2 3800.4 6643.5
DEC. 626.6 2560.5 3201.1 3839.5 6769.0
1986~~JaN. 627.2 4569.9 3224.5 3862.0 6867.5
FEB. 631.0 2577.7 3241.5 3680.9 6911.0
HAR. 638.4 2592.4% 3262.5 3894.9 6954.6
APR. 646. 1 4622.1 3493.17 3918.4 7012. 1
BAY 658.6 2649.6 3315.3 3950.5 7079.5
JUEE 606.8 2670.6 3338.9 3973.8 7145.5
JULY 676.1 2699.1 3375.1 4007.0 7208.4
AUG. 687.8 2723.8 3399.9 4035.8 7282.9
SEPT. P 693.3 2740.6 3428.7 ’
Not sessonally adjusted
1985-~SEPT. 609.1 2521.4 31484.3 3736.5 6482.3
0oCT. 612.2 2534.2 3162.7 3760.2 6545.2
NOV. 621.7 2549.7 3184.7 3803.1 6629.1
bEC. 639.9 2574.7 3213.8 3845.7 6762. 4
1986--JAN. 633.5 2578.6 3232.2 3867.2 6861.5
FEB. 619.2 2570.9 3233.4 3873.3 6894. 1
HAR. 630.5 2594.4 3262.9 3899.0 6931.4
APR. 652.9 2631.8 3300.2 3928.5 6985. 3
HAY 651.8 2640.6 3308.5 3937.2 7048. 1
JUBE 669.1 2672.8 3339.6 3973.9 7110.8
JULY 679.8 2704.4 3372.17 4007.1 7172.9
AUG. 684.8 2718.6 3394.6 4032.3 725%.7
SEP1. P 690.9 2731.3 3417.4 C
M1
For period ended E lly adjusted Not iy adjusted
13-week average 4-week average week sverage 13-week average 4-week average week average
1986-SEPT. 1 677.3 688.6 693.0 678.3 683.6 682.9
8 079.5 691.2 695.5 680.4 687.2 703.3
1? 681.2 692.0 690.8 682.1 689.8 697.6
22 683.4 693.5 694.7 683.9 692.2 684.9
29 P 685.5 693.7 693.6 685.0 690.8 677.5
0CT. 6 P 687.6 695.1 701.3 686.0 690.9 703.7
NOTE: SPECIAL CAULTION SHOULD BE TAKEN IN INTERPRRTING WEEBK-TO-NEERK CHANGES IN

HIGHLY VOLATILE AND SUBJECT TO REVISION. HONEY SOPELY DATA, WRICH ARE

P=-1NDICATES PEBLIBIBARY DATA. -
FUOOTNOTES APPEAR OF THE FOLLOBING PAGE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
, Percent change at iy adjusted | rates 2
M1 M2 M3 Debt’
3 MONTHS FROS JUNE 1986 TO SEPT. 1986 15.9 10.5 10.3 1.5
& MONTHS PROM NAR. 1986 TO SEPY. 1986 17.2 1.4 9.9 10.8
12 MONTHS PROAM SEPT. 1985 TO SEPT. 1586 13.4 8.3 8.7 13.0
THIRTEEN WEEKS ENDING OCT. 6, 1986
FRON 1HIRTEEN WEBKS ENDING:
JULY 7, 1986 (13 WEEKS PRBVIOUS) 17.1%
APR. 7, 1986 (26 WEBKS PHEVIOUS) 17.0
OCT. 7. [985 (52 WEBEKS PHEVIOUS) 13.5

v

GROWTH EATES POR DEBT AKE BASED ON PERIODS BEGINMING AND ENDING ONE MONTH BABLIER THAN FPOB THR MONETARY AGGREGATES,
BAMELY, BAY 1986 TO AUGUST 1986, FEBRUARY 1986 TO AUGUST 1986, AND AUGUST 1985 TO ADGUSYT 1986, RESPECYIVELY.

74

2/

3/

L74
74
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FOOTMOTES TO TABLE 1

CONSISTS OF ()) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THR VAULTS OF COMMERCIAL BANKS;

(2) THAVELERS CHECKS OF NOMBANK ISSUEKS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAM THOSE DUE TO
DUAESTIC BANKS, THE U.S. GOVERNBENT, AND POREIGN BANKS AND OPFICIAL INSTITUTIOBS LESS CASH ITEMS IN THE PROCESS
OF COLLECTION AND PEDERAL RESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER
OF WITHDRAWAL (NOW) AND AUTOBATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AMD DENAND DEPOSITS AT THRIPT INSTITUTIONMS. THE CUBRENCY AND DENAND

DEVOSIT COMPONENTS EXCLUDE THE ESTINATED ANOUNT OF VAULT CASH AND DENAND DEPOSITS, BESPECTIVELY, HELD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABLLITIKS.

. CONSISTS OF M1 PLUS OVERNLIGHT (AND CONTINUING CONTRACT) BPS ISSURD BY ALL CONNERCIAL BANKS AMD OVERMIGHT BURODOLLARS

ISSUBD TO U.S. BESIDENTS BY FOREIGN HBANCHES OF U.S. BANKS WORLDVIDE, HHDAS, SAVINGS AND SMALL DENOMINATION

TIAE DEPOSITS (TIBE DEPOSIYIS--INCLUDING RETALL BPS5——IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-EXENPT GEMERAL PUBPOSE AND BBOKEK/DEALER MONEY BARKET MUTUAL FUNDS. EXCLUDES IKA AND KEOGH

BALANCES AT DEPOSITOKY JLNSTITUTIONS AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMNBRCIAL

BANKS, MOMEY MARKET FUNDS (GEMNERAL PURPOSE ANU BROKER/DEALER), FORBIGN GOVERNMENTS AND COMMERCIAL BANKS, AND

THE U.S. GOVEBNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHMENT THAT REPRESESTS THE ESTIMATED A#OUNT

OF UENAND DKPOSITS AND VAULT CASH HELD BY THELFT INSTITUTIONS TO SBRVICE THEL1R TIME AND SAVINGS DEPOSITS.

CUNSISTS OF 82 PLUS LARGE DENOBMIMNATION TIME DsPOSITS (IN ANMOUMTS OF $100,000 OR MORE) AND TERS KP LIABILITIBES ISSUED

BY COMMERCIAL BANKS AMD THRIFT INSTITUTIONS, 1£RM EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGYN BRANCHRS OF U.S. BANKS
WORLOWIDE AND AT ALL pAMKING OFFICES IN THE UNITED KINGDOM AND CANADA, AMND BALANCES 1IN BOTH TAXABLE AMD TAX-EXEAPY
IMSTITULION-OMNLY BONEY MARKET MUTUAL FUNDS. LXCLUDES ASOUNTS HELD BY DEPOSITORY IMSTITUTIONS, THE U.S. GOVERNMENT, MOMEY
MARKET FUNDS, AND PUBEIGN BAMKS AMD OFFICIAL INSTITUTIOMS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
Tds ESTASATED ASOUNT OF OVERNIGHT BPS AND EUBROVOLLABES HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL PUNDS.

CONSIS¥S OF M3 PLUS TH: NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-LERYN TREASURY SECURITIES, COAMERCIAL

PAPER ANV BANKERS ACCEPTANCES, MWET OF MOMNEY MAKKET MUTUAL PUNMD HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC NONFINAMNCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MABKET DEBT OF THR UNITED STATES GOVERNNBET,

STATE ANL LOCAL GUVEBMMENTS AND PRIVATE NONFINANCIAL SECTOHS. PRIVATE DEBT CONSISTS OF CORPORATE BUNDS, MORTGAGES,

"CONSUMER CREDIT (INCLUD1NG BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKEHBS ACCEPTANCES AND OTHER VEBT

INSTRUMENYS. THE DATA ARE DERIVED PEOM THE FEOERAL HESERVE BOABD'S FLOM OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ABE PRISENTED LN MONTH-AVEBRAGE FOBM, DERIVED BY AVEHAGING MONTH-END LEVELS U¥ ADJACENT MONTHS.® THESB
LATA HAVE ALSO bEEN ADJUSYED TO REMOVE STATLSTICAL DISCONTINUITLRES THAT MAX AKISE IN THE UNDERLYING PLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS ERELEASE DIFFEkS, THEREFORE, FuOM THE QUARTERLY FPLOM UF rUNDS STATISTICS COMNTAINED

18 tTHE FPEDERAL BESERVE KELEASES 4.7 AMD Z.%. 1M THOSE RELEASES, PUBLISHED LEVELS OF CREDIV MARKET DEoT ARE MEASURED OM

A QUARTEB-ZND BASIS AND INCLUDE DISCONTINDITIbS.
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Tabie 3
COMPONENTS OF THE MONEY STOCK
Siltions of dollars, seasonally adjusied
— Nontrensections Selected nontransactions feme
Other components Sevings depoeits” Small time deposits’ time deposite®
Dete Cumency' | Tvevelers | Demend | checksble n W3 o at ot O] ot [
ohecks' | deposite® | deposite? | ' in M2® only® | commerclet| thrint totsl  {commercial|  thrift total  |commercial|  theft total
banks | inetitutions banks | institutions banks ™ | inethutions
:1985-SEPT. .167.17 5.9 266.4 171.5 |1918.4 621.0 124.0 176.3 300.3 382.7 495.6 878.3 270.6 155. 1 425.6
oCT. 168.7 5.9 266.0 173.7 | 1924.6 626.98 124. 4 177.9 302.3 382.0 493.17 875.7 273.9 155.9 329.7
NOV. 169.8 5.9 267.8 176.7 | 1931.3 629.8 124.8 179.0 303.7 382.2 #93.7 876.0 276.7 156. 3 832.9
DEC. 170.6 5.9 271.5 178.6 |1939.9 634.6 124.5 179.1 303.6 384.1 496.2 880.3 279.1% 157.3 8436.5
1986-JAN., 171.9 5.9 268.9 180.5 |[1942.7 654.6 124.7 179.3 308.0 386.6 499.4% 885.9 289.7 156.2 447.9
PEB. 172.9 5.9 269.2 183.1 |1946.6 663.8 125.0 179.9 304.9 388.1 502.9 891.0 291.5 159.7 451.3
HAR. 173.9 6.1 273.2 | 185.2 [1954.0 670.2 125.6 181.2 306.9 389.0 505.7 894.7 287.1 163. 4 450.5
APR. 174.8 6.1 275.17 189.9 ]11976.0 671.6 126.6 184.8 311.4 388.0 507.9 895.9 287.1 165.0 452.1
BAY 175.8 6.1 281.6 195.1 | 1991.0 665.7 129.0 189.5 318.5 384.9 506.3 891.2 281.5 164.9 486.4
JUBE 176.7 6.2 284.9 199.0 |2003.8 668.3 130.9 194.1 325.0 381.7 503.9 885.6 280.5 164.6 445.1
JULY 177.5 6.4 288.3 203.9 (2023.0 676.0 133.4 197.7 331.0 380.0 503.7 883.7 280.0 165.7 885.7
aUG. 179.0 6.5 291.8 210.6 [2036.0 676.1 136.8 200.5 337.3 376.0 501.3 877.3 281.6 166.0 487.6
SBPT. P] 179.8 1665 292.0 215.1 |2047.2 | 684.1 180.9 203.1 3483.9 372.6 499.1 871.7 281.0 '165.7 436.7
WEEK ENDING h‘ T 3 ,
1986 : ' L : _ : ! 1
SEPT. 1 179.6 293.7 213.1 T 138.3 | . 378.7 | It 1 282.2
8 179.2 294.6 215.1 ) 139.3 - ] 378.2 281.3 k
15 179.2 290.4 214.7 | i 140.3 373.2 281.6 | A
22 180.0 292.3 216.0 141.6 371.8 | 281.3 g
29 P 180.% 291.3 215.5 182.2 371.1 279.9
A » o
oCr. 6 P 180.5 296.3 218.1 143.7 370.4 . 278.3 ]
‘ | 1

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COSMERCIAL BANKS. BXCLUDES TRE BSTINATED
AHOUNT OF VAULT CASH HELD BY THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTARDING ABOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF NONBANK ISSUEERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEBAND DEPOSITS.

3/ DEMAND DEPOSITS AT COBNERCIAL BANKS AND FOREIGE RELATRED INSTITUTIONS OTHER THANS THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITERS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.
EXCLUDES THE ESTIBATED ANQUNT OF DENAND DEPOSITS HELD AT COMNERCIAL BANKS BY THRIPT INSTITUTIONS TO SHERVICE THEIR 0OCD
LIABILITIES.

4/ CONSISTS OF NON AND ATS BALAWCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNIOE SHARE DRAPT BALANCES AND
DENAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED BQUALS THE DIFPERESCE BETWEEN THR
SEASOBALLY ADJUSTED SUN OF DENAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEAAND DEPOSITS.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY MARKEY PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

HMDAS, AND SAVINGS AMD SBALL TIAE DEPOSITS, LESS THE CONSOLIDATION ADJUSTAENT THAT REPRESENTS THE BSTINATED AHOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIAE AWND SAVINGS DBPOSITS LIABILITIES.

6/ SUB OF LARGE TIME DEPOSITS, TERN® RPS AND TERA BUBQDOLLARS OF U.S. RESIDENTS, HONEY BARKET FUND BALANCBS (INSTITUTION-
O¥NLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE BSTIBATED ABQUNT OF OVERMNIGHT RPS AND EURCDOLLARS HELD BY
INSTITUTION-OMNLY BONEY MARKET FUMNDS. :

7/ SAVINGS DEPOSITS BICLUDE HNHEDAS.

8/ SHALL DENOMINATION TINE DEPOSITS--INCLUDING BETAIL RPS-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAM $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PROH SHALL
TINB DEPOSITS. ,

9/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED 1N ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BAMKING PACILITIES.

10/ LARGE DENONINATION TIRE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY NONEY MARKET MUTUAL FUNDS,

DEPOSITORY IMSTITUTIONS AND FOREIGN BANKS AND oPPICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 companents of L

Debt components?

savings bonds gshort-term treasury bankers acceptances? commercial paper? federal debt non-federal debt
securities'
SEPT. 78.0 281.6 43.2 187.2 1512.0 4990.0
OCT. 78.5 28241 43.9 192.5 1521. 6 5039.3
NOV. 79.0 300.7 43.1 196. 4 1551.0 5092.5
DEC. 79.5 308.4 41.1 209.5 1587.0 5182.0
1986-JAN. 79.9 305.5 41.5 210.6 1607. 9 5259.6
FEB. 80.5 307.7 . 42,1 209.2 1620.8 5290.2
MAR. 81.1 300.2 41.6 209.5 1628. 2 5326.3
APR. 81.8 298.9 41.0 203.0 1641.1 5371.0
MAX 82.6 305.7 40.1 206.7 1664. 0 5414.9
JUNE 83.4 300.5 40.3 210.6 1691.5 5454.3
JOLY 84.3 296.0 39.4 212.3 1712.4 5496. 1
AUG. 85.3 295.8 36.7 218.3 1724.9 5558.0

I/ CUNSISTS OF 0.S. TREASURY BILLS AMD COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 NMONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, NONBY BARKET BUTUAL FUNDS AND FOREIGN ENTITIES.
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE PEDERAL
HOME LOAN BANK SYSTEM AND HOMEY MARKET MUTUAL FUMNDS.

3/ TOTAL COSMBRCIAL PAPER LESS COMMBERCIAL PAPEkK HELD BY MONEY MARKET BUTUAL PUMDS.

}/ DEBT DATA ABE ON A MONTHLY AVEKAGE BASIS, DERIVED BY AVERAGING EMND-OF-MONTH LEVELS OF ADJACRBNT MOMTHS, AND HAVE BERMN
ADJUSTED TO REMOVE DISCONTINYITIES.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions of doliars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency' hecks? o its? | at ¢ cial at thrift total in M2* in M3 only’ RPs* Eurodollars® | broker/deal
banks* institutions® money market

funds

1985~SEPT. 167.6 ' 6.2 265.0 19.0 51.3 170.3 1912.3 622.9 50.5 14.0 176.7
0CT. 168.4 5.9 265.6 119.8 52.5 172.3 1922.0 628.5 50.9 14.3 177.0

NOV. 170.7 5.6 269.0 122.6 53.8 176. 4 1928.0 635.0 52.5 13.9 176.8

DEC. 173.1 5.5 281.3 125.8 54. 4 180.1 1938.7 639.2 53.3 17.0 176.5
1986-Ja 8. 170.5 5.5 275.1 128.1 54.3 182. 4 1945. % 653.5 50.1 18.8 177.7
PEB. 170.6 5.6 2062.0 126.8 54,2 181.0 1951.8 662.5 52.4 16.1 181.0

BABR. 172.3 5.8 267.1 129.3 56.0 185.3 1963.9 668. 4 51.2 16.4 186.2

APR. 173.6 5.8 278.7 134.8 59.9 194.7 1978.9 668. 4 51.0 17.5 191.4

HAY 175.8 5.9 276.17 132.8 60.5 193. 4. 1988.8 668.0 51.5 17.5 193.2

JUNB 177.4 6.5 285.6 136.6 63.0 199.6 2003.6 666.8 49.7 16.5 197.3
JULY 179.1 7.2 290.6 139.0 64.5 203.5 2024.6 668.3 54.4 17.3 199.7

AUG. 179.9 7.3 288.9 142.8 65.9 208.7 2033.8 676.0 56.9 17.0 200.3
SEPT. P 179.6 6.9 290.7 146.8 66.9 213.8 2040.3 686.2 54.6 17.2 202.2

WEBK ENDING: ,
—————————- | :

1986-SEPT. 1 179.4 , 287.2 143.4 65.7 209.1 57.0 18.9 198.9
8 180.8 297.17 149.1 68.7 217.8 55. 4 16. 4 198.5

15 179.9 294.4 148.5 67.9 216. 4 54.6 16.2 200.6

22 179.3 286.5 186.2 66. 1 212.3 54.4 17.0 204.5

29 P 178.4 283.17 143.7 64.9 208.6 53.7 18.7 205. 4

0oCT. 6P 180.9 297.4 149.8 69.0 218.8 54.1 18.6 205.3

1 -t ~ .
1/ CURRENCY OUTSIDE THE U.S. TREASORY, PEDERAL RESERVE BANKS AND THE VAULTS OF COANERCIAL BANKS. EXCLOUDES THE ESTIBATED

ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATBD TRAVELERS CHBCKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ABE INCLOUDED 1IN DEMAND DEPOSITS. i

3/ DEHAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMBSTIC BANKS, THE U.S. GOVERNMENT AND POREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. PLOAT, LESS THE ESTIMATED ANOUNY OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THBIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT CONMERCIAL BANKS, U.S. BRANCHES AND AGEBCIBS OF POREIGE BABKS, AND EDGE ACT
CORPORATIONS.

S/ CONSISTS OF NOW AND ATS BALANCBS AT SAVINGS AND LOAK ASSOCIATIONS ABD RUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALABCES, AND DEMAND DEPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONRY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HNHDAS AND SAVINGS
ABD SHALL TIME DEPOSITS LESS THR ESTINATED ABOUNT OP DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TINE DEPOSITS, TEBM RPS AND EURODOLLARS OF U.S. RESIDENTS, NONEY MARKET FURD BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT HEPBRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT BRPS AND EURODOLLAKS HELD BY INSTITUTION-ONLY
MONEY MARKET BUTUAL FUBDS.

8/ CORSLISTS OF OVERNIGHT AND CONTINUING CONTRACT &PS ISSUED BY COMNERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY MARKET BUTUAL FUNDS (GENERAL PULPOSE AND BROKER/DEALER).

9/ 1SSUED BY FOREIGN BRANCHES OF U.S. BANKS WOKLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY LNSTITUTIONS AND
MOMEY MARKELT BUTOUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large d tion time dep N
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift totat commercial thrift total
banks institutions banks Institutions banks Institutions banks* institutions
1985~-SEPT. 321.3 178.5 499.8 123.7 175.4 299.1 385.1 495.4 880.5 272.6 155.1 427.6
OCT. 324.3 179.8 504.1 124.6 178.3 302.9 384.8 496.5 881.3 276.3 156.2 432.5
ROV, 329.2 180.3 509.5 124.3 179.0 303.3 384.2 496.4 880.7 278.2 157.1 835.3
DEC. 332,# 179.6 512.0 123.5 178.3 301.8 3684.8 497.6 882.5 280.9 157.8 438.7
1986-JAN. 336.7 179.0 515.7 123.9 178.8 302.7 386.5 502.6 889.1 288.6 159.0 847.6
PEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 4290.4 160.7 451.1
HAR. 340. 4 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.17 163.2 450.9
APR. 3a4.8 180.8 $25.2 127.2 185.8 312.9 384.5 505.1 889.6 283.6 168.1 847,7
8SAY 348.6 182.2 530.8 129.5 190.3 319.9 382.3 502.4 884.7 280.8 164.4 845.2
JURE 355.2 185.2 540.4 132.2 194.8 327.0 380.6 501.0 881.6 278.8 164.1 443.0
JULY 358.9 187.2 546.2 135.1 198.6 333.7 379.8 502.8 882.6 279.0 164.7 843.6
AUG. 363.5 189.8 553.3 137.3 199.4 336.7 377.9 500.6 878.6 281.9 165.9 847.8
SEPT. P 368.0 190.7 558.7 140.0 202.1 342.7 375.1 498.9 874.0 283.1 165.7 448.8
WEEK EBNDING
1986
SEPT. 1 365.3 138.1 377.2 283.9
8 368.1 139.5 376.8 282.8
15 369.1 140.2 375.7 282.8
22 367.6 141.0 3NS5 283.4
29 P 367.3 141.7 373.6 £83.4
0CT. 6 P 370.0 144.4 3723.0 282.1
1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
2/ SHALL DENONINATION TINE DEPOSITS ~- INCLUDING RETAIL BPS ~-— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL BETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCIAL BAMNKS AND THRIFPTS ARE SUBTRACTED FRONM SHALL
TIBE DEPOSITS.
3/ LABGE DEMOMINATION TIME DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, BXCLOUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).
4/ LARGE DEBOAINATION TINB DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY HNONEY MARKET NUTUAL FUNDS, DEPOSITORY
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H.6 (508)
Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Torm RPs’ Non M3 Components of L Comp of Debt
Institution Short-term
Date only money | at commercial at thrift total Torm Savings treasury Bankers Commercial . Non-Federal®
market funds banks institutions Eurodoliars? bonds securities’ .| acceptances* paper® Federal debt debt
1985-SEPT. 62.3 3t1.2 27.5 58.6 78.9 78.0 282.4 43.9 187.8 1506.9 4975. 4
0oCT. 63.3 . 30.5 29.2 59.8 78.2 78.5 281.8 43.8 193.4 1515.6 5029.6
NOV. 64.5 31.7 31.6 63.3 78.4 79.90 296.9 43.3 199.1 1544.2 5084.9
DEC. 64.6 32.1 33.9 66.0 76.7 79.6 305.6 42.1 204.6 1583.17 5178.6
1966-JAN. 67.3 33.7 35.1 68.8 76.0 80.0 305.3 42.3 207.5 1606.7 $254.8
PEB. 67.7 35.8 34.7 70.6 79.2 80.5 308.6 4.9 208.8 1621.0 $273.1
MAR. 70.2 37.2 34.4 71.6 82.7 81.1 306.4 40.7 207.9 1633.3 5298.1
APR. 74.1 35.6 35.9 71.5 81.5 81.8 301.5 39.9 205.2 1644.6 5340.7
HaY 76.1 35.5 38.7 4.2 79.8 82.6 299.5 39.6 207.0 1660.7 5387.4
JUNE 75.0 33.9 41.6 75.5 80.1 83.4 297.8 39.8 213.3 1678.9 5431.8
JULY 77.5 33.2 42.0 75.2 78.8 84.2 297.0 39.2 214.0 1695.6 5477.3
AUG. 80.8 34.1 41.7 75.8 78.7 85.2 299.6 37.3 215.6 1713.3 5538. 4
SEPT. P 84.4 35.7 42.7 78. 4 81.6 ,
WEEK ENDING:
1986~-SEPT. 1 82.9 35.2
8 83.3 35.1
15 84.5 36.3
22 85.5 36.3
29 P 84.7 35.7
oCT. 6 P 82.5 31.9
-
1/ TERS BRPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OMNE DAI, EXCLUDING CONTINUING CONTBACTS AND RETAIL RPS. IMNCLUDES

A RELATIVELY SHALL AMOUNT OF OVERNIGHT RPS AT THRIPT INSTITUTIONS.
2/ TEEM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GHEATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY

FOREIGN BRAMCHES OF U.S.

BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL PUNDS.
3/ CONSISTS OF U.S. TBEASURY BILLS AND COUPONS WLTH REMAINING MATURITIBS OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY HMARKET NUTUAL FUNDS, AND FPOREIGH ENTITIES.
4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL BESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE PEDERAL

HONE LOAN BANK SYSTENM AND NONEY HMARKET MUTUAL FUNDS.
5/ TOTAL COABERCIAL PAPBR LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTDAL PUNDS.

BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CAMNADA.

6/, DEBT DATA ARE ON A MONTHLY AVERAGE BASLS, DERLIVED BY AVERAGING END-OF-NONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO RENMOVE DISCONTINUDITIES.
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H.6 (508)
Table 8

MEMORANDUM ITEMS

Billions of doliars, not seasonally adjusted

Demand deposits at banks due tgf  Time and U.S. government deposits IRA and Keogh Accounts
savings \
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial theift money
commercial official ial % ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
toreign official institutions banks
institutions
1985~-SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 78.1 8.3 104%.3
OoCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 185.7
NOV. 8.1 2.1 8.4 3.0 2.8 4.8 10.7 1.3 58.7 79.5 8.4 146.6
DEC. 8.5 1.9 8.3 3.4 3.4 11.1 17.9 1.4 59.2 80.9 8.3 148. 4
1986~-JaN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 31.7 1.4 62.5 82.9 8.7 154.2
BAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.4 4.2 86.4 9.0 159.5
APR. 8.7 1.9 7.5 4.2 3.7 13.6 21.5 1.5 68.4 90.4 9.8 168.5
BAY 8.8 1.8 7.4 3.0 4.8 18.7 26.5 1.5 69.5 91.2 10. 1 170.8
JUNE 8.8 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70. 1 92.1 10. 1 172.2
JULY 9.1 2.0 7.2 3.6 3.8 13.2 20.6 1.6 70.8 92.9 10.2 173.9
AUG. 8.9 1.8 7.2 3.0 3.2 8.1 14,2 1.7 7.1 93.4e 10.3e 174.8e
SEPT.P 9.2 1.9 7.2 3.6 5.6 14.6 23.8 1.7 Ti. 4 93.8e 10.5e 175.8e
WEEK ENDING: g
1986
SEPT. 1§ 9.2 1.7 7.2 2.8 2. 9.7 4.4 1.7
8 9.7 1.7 7.1 3.5 3.5 4.8 11.8 1.7 1
15 9.0 1.8 7.1 4.5 3.8 4.9 13.2 1.7
22 8.8 2.0 7.1 3.8 6.6 23.3 33.8 1.7
29 P 9.1 1.9 1.2 2.7 9.1 25.2 37.0 1.6
0CT. 6 P 9.6 1.8 7.2 4.7 4.3 19.3 28.3 1.7
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H.6(508)
Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard', Concurrent?,

and Experimental Alternative® Seasonal Adjustment Procedures

Monthly average

Levels in billions of dollars Annual growth rates in percent
Standard Concurrefn)t(perimenAts'ernatlve Standard COncurrEexn‘;eﬁmen:tlernaﬁve

1285 -~ JULY 596.2 395.9 597.4 19.8 9.9 10.3
AUGUST 604.8 603.6 604.5 17.3 15.5 i4.3
SEFTEMRER 611.5 b6i0. 6 610.9 i2.3 12,9 0.9
OCTARER 6£94.2 613.2 614.7 5.3 % 3.3
NOVEMEER 42004 6i8.8 647.5 1.5 4.0 4.4
DECEMEER &626.6 625.9 &24.6 12.6 3.8 13.8
1986 ——JANUGRY 627.2 &H28 .01 626 .14 1.1 4.2 2.9
FERRUARY &634.0 632.0 63204 T3 7.5 19.5

EARCH 638.4 640.4 641 .4 14.14 i5.9 17,

AFRIL é&46.14 647 .9 646.6 14.5 4.4 Y.
MAaY &658.6 659.2 660.2 23.2 20.9 2%.2
JUNE 666.8 666.9 6469.5 i14.9 14.0 16.9
JULY 676 .14 675.6 676.5 14.7 15.7 12.5
AUGUST 4687.8 686.0 688.19 20.8 18.5 20.6
SEPTEMRER 693.3 622 .4 4694 .8 ?.6 10.7 6.5

1. Standard monthly seasonal fadtors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each
month by applying an X-11/ARIMA-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading day effects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents. )
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banksl
August 27, 1986 and September 24, 1986
(not seasonally adjusted)

Insured Commercial Banks
Liability Categories Amount Outstanding (Smll)]| Average Rate Paid (%) Nunber of Issuing Banks
August 2/ September 24] August 27 | September 24| August 77 [September 24

NOW accounts? 137,084 137,420 5.25 5.15 13,623 13,596
Money market deposit accountes? 365,316 367,343 5.48 5.32 13,190 13,159
Savings accounts® 138,124 141,756 5.34 5.30 13,563 13,611

Interest-bearing time deposits with
balances of lese than $100,000
with original maturities of:

7 to 31 days 5,913 5,878 5.67 5.48 8,919 8,686
(standard error of the estimate) (425) (410)

32 to 91 days 19,863 19,651 5.70 5.52 12,929 12,909
(standard error of the estimate) (787) (7179) .

92 to 182 days 138,685 134,578 5.95 5.75 © 13,949 13,896
(standard error of the estimate) (1,596) (1,737)

183 days to 1 yesr 73,197 74,855 6.14 5.97 13,222 13,205
(standard error of the estimate) (1,156) (1,711)

over 1 year to 2-1/2 years 84,800 84,483 6.48 6.33 13,690 13,666
(standard error of the estimate) (1,793) (1,806)

2-1/2 years and over 122,434 121,361 6.60 6.67 13,538 13,507
(standard error of the estimate) (2,461) (2,394)
All IRA/Reogh Plan depolitl6 71,125 71,635 N.A. N.A. 13,360 13,432
(standard error of the estimate) (363) (439)
Retail repurchase agreements’ 1,686 1,575 5.53 5.34 2,565 2,471
(standard error of the estimate) (269) (310)

State-Chartered Mutus] Savings Banks
Liability Categories Amount Outstanding (Samil) Aversge Rate Paid (X) Nusber of Issuing Banks
August 27 September 24] August 2/ | September 24[ August 2/ [September 24

NOW accounte? 4,499 4,515 5.32 5.22 307 308
Money market deposit accounts3 31,713 31,943 5.81 5.62 33 337
Savings accounte? 27,983 28,362 5.50 5.48 347 352

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7 to 31 days 150 157 5.72 5.67 96 100
(standard error of the estimate) (14) (18)

32 to 91 days 1,417 1,295 5.82 5.79 285 286
(standard error of the estisate) (265) (186)

92 to 182 days 19,462 19,310 6.28 6.07 340 340
(standard error of the estimate) (481) (445)

183 days to 1 year 12,400 12,447 6.56 6.38 342 342
(standard error of the estimate) (358) (354)

over | vear to 2-1/2 years 13,165 12,478 6.90 6.67 333 333
(standard error of the estimate) (381) (295)

2-1/2 years and over 20,720 20,988 7.18 7.07 347 k1Y)
(standard error of the estimate) (368) (358)
All IRA and Feogh Plan deponit-s 11,932 11,847 N.A. N.A, 346 345
(standerd error of the estimate) (280) (290)
Retail repurchase agremntﬂ 87 . 82 6.00 5.82 12 12
(standard error of the estimate) (39) (37)

N.A. - Data not available.
1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks

nks.
;?dA:so:";::\];a:;v;?‘L:: interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to s 5.25 per-
cent regulatory interest rate restriction prior to Jasusry 1, 1986. Estimates for this category are based on reports
of deposits. The WOW account rate is reported as a simple annual rate.
3. Money market deposit ts (MMDAs)——Deposits with no required minimum maturity but institutions must reserve
the right to require st least seven day's notice prior to withdravsl, no restrictions on depositor eligibility, or
1imitations on the samount of interest that mey be paid; such accounts msy allow up to six trensfers per sonth, no
more than three of which may be draft and may permit unlimited withdrawals by mail, messenger, or in person.
Estimstes for this category are based on reports of daposits. The MMDA rate is reported as a simple annual rate.
4. Savings deposits that, beceuse of restrictions on transactions, do not meet the definition of an MMDA.
Esti for this gory are based on reports of deposits. The savinge sccount rate is reported as a
simple snnual rate.
5. All interest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Xeogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit
rates, vhich are reported as simple snnual rates, time deposit rates are annual effective yields reflecting the
method of compounding reported by the individual fnstitutions.
6. A1l IRA/Reogh Plan time deposits regardless of size, type of instrusent in which held, or interest rate paid.
7. Retail repurchase agreemsnts are in denowinations of lese than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest

by, the U.S. Government or an agency thereof.
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