
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

OCTOBER 9, 1986

Date

1985—AUG.
SEPT.
OCT.
MOV.
D E C

1986—JAIL
F£B.
HAR.
APR.
HA I
JOBS
JOLI
AUG.

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

604.-9
611.5
614.2
620.1
626.6

627.2
631.0
638.4
646.1
658.6
666.7
676.1
687.8

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits*

2515.6
2529.9
2538.$
2551.4
2566.5

2569.9
2577.7
2592.4
2622.1
2649.6
2670.6
2699.1
2723.7

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and Institution-only
MMMF balances3

Seasonally adjusted

3130*5
3150.8
3165.7
3181.2
3201.1

3224.5
3241.5
3262.5
3293.7
3315.3
3338.9
3375.1
3399.8

L

M3 plus other
liquid assets4

3711.5
3739.8
3761.6
3799.3
3838.3

3860.7
3879.1
3892.8
3916.7
3949.9
3974.4
4008.2

Not seasonally adjusted

1985—AUG.
SEPT.
OCT.
SO?.
D E C

1986—JAM.
FEB.
BAR.
APR.
nki
JOVE
JULT
AOG.

For period ended

1986-AOG. 4
11
18
25

SEPT. 1
8

15
22 P
29 P

602.0
609.1
612.2
621.7
639.9

633.5
619.2
630.5
652.9
651.8
669.1
679.8
664.8

2511.2
2521.4
2534.2
2549.7
2574.7

2578.6
2570.9
2594.4
2631.8
2640.6
2672.8
2704.4
2718.6

3126.4
3144.3
3162.7
3184.7
3213.8

3232.2
3233.4
3262.9
3300.2
3308.5
3339.6
3372.7
3394.5

3709.2
3735.4
3759.2
3802.0
3844.5

3865.8
3871.5
3896.9
3926.7
3936.7
3974.6
4008.3

Oebt

Debt of domestic
nonfinancial sectors*

6446.5
6502.0
6560.8
6643.5
6769.0

6867.5
6911.0
6954.6
7012.1
7079.5
7145.5
7208.1

6419.6
6482.3
6545.2
6629.1
6762.4

6861.5
6894.1
6931.4
6985.3
7046.1
7110.*
7172.5

M1
Seasonally adjusted

... 13-week average

668.5
670.7
672.9
675.1

677.3
679.5
681.3
683.4
685.5

4-week average

677.0
679.9
682.4
685.3

688.6
691.2
692.0
693.6
693.9

week average

679.9
685.0
687.9
668.5

693.0
695.5
690.9
695.0
693.6

Not seasonally adjusted
13-week average

668.5
671.3
674.0
676.4

678.3
680.4
682.1
663.9
685.0

4-week average

6 7 9 . 0
679.7
681.9
634.0

683.6
687.2
689.6
692.3
690.9

week average

684.5
689.0
687.3
675.3

682.9
703.3
697.7
685.2
67.7.4

•OTB: SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING iBBK-IO-UEBK CBAIGES II BOHBI S0*PM OATA, BBICB IRE
HIGHLY VOLATILE AMD SUBJECT TO RE¥ISION«
P—INDICATES PRELIHINAR* DATA.
FOOTNOTES APPEAR OM THE fOLLOBING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FBOfl MAI 1986 TO AUG. 1986

6 MONTHS FHOH FEB. 1986 TO AUG. 1986

12 MONTHS FBOfl AOG, 1985 TO AUG. 1986

THIBTBEN V&EKS BMOIHG SEPT. 2 9 , 1986
FBOfl THIHTEEN SEEKS ENDING*

JUNE 3 0 , 1986 (13 WEEKS PBEVIOUS)

MAR. 3 1 # 1986 (26 WEEKS PBEVIOUS)

SEPT. 3 0 , 1985 (52 UBBKS PBBVIOUS)

M1

17.7

18.0

13-7

17.2

16.8

13.5

M2

11.2

11.3

a-3

M3

10.2

9 . 8

8 . 6

Debt1

1 U 2

9 - 9

12.9

1 / GROWTH BATES FOB DEBT ABE BASED ON PEBIODS BEGINNING AND BUD1XG QBE MONTH EABLIER THAN FOB THE HONSTAJtY AGGREGATES,
NAMELY, APBIL 1986 TO JULY 1986, JANUABY 1986 TO JULY 1986, AND JULY 1985 TO JULY 1986, RESPECTIVELY.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CUBBBJfCI OUTSIDE THE TBEASUBY, f&DBBAL RESERVE BASILS, AMD TUB VAULTS OF COflflEBCIAL HANKS;

(2) TBAVELEBS CHECKS OF NONBA1K ISSUERS; (3) DEMAND DEPOSITS AT ALL COflfiSBCIAL BANKS OTHEB THAN THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AMD FOBEIGH BAUKS AID OFFICIAL INSTITUTIONS LESS CASH ITEBS II THE PROCESS
OF COLLECTION AND FEDERAL BESBBVE FLOAT; AMD (4) OTHEB CHECKABLE DEPOSITS (OCD) COJISISTING OF NEGOTIABLE ORDER
OF WITHDBAIAL (MOB) AND AUTOMATIC TBANSFEB SBHVICB (ATS) ACCOUNTS AT DBPQSITOBI INSTITUTIONS,
CREDIT UNION SHABE DBAFT ACCOUNTS AND DEflAND DEPOSITS AT THBIFT INSTITUTIONS. THE CUBBENCY AND DEflAND
DEPOSIT COHPONBNTS EXCLUDE THE ESTIMATED AflOUNT OF VAULT CASH AND MHkHD DEPOSITS^ BESPECTIfELI, HELD BY
THBIFT INSTITUTIONS TO SEBFICS THEIB OCD LIABILITIES.

2/ CONSISTS OF fl1 PLUS OVERNIGHT (AND CONTINUING CONTBACT) BPS ISSUED BY ALL CQMEBCIAL BANKS AND OVEBNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRAUCHES OF U.S. BAUtS WORLDWIDE, fliSDAS, SAVINGS AND SflALL DEMOBIHATLOB
TIME DEPOSITS (TIflB DEPOSITS—INCLUDING RETAIL BPS—IN AflOUNTS OF L&SS THAN $100,000), AND BALAUCES IN BOTH
TAXABLE AND TA2~EXB1!PT GEN2BAL PURPOSE AND £BOK££/DEALEB AONSY HABKET MUTUAL FQ»BS. B1CLUDES IBA AND KEOGH
BALANCES AT DEPOSITOBY INSTITUTIONS AND MONEY MARKET FUUDS. ALSO EXCLUDES ALL BALANCES HELD fll U.S. COMMEBCIAL
BANKS, HONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOBBIGX GOVERNMENTS AND COMMERCIAL BANKS, AND
THE U.S. GOVERNMEMT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAHLT CASH HELD BY THBIFT INSTITUTIONS TO SEBVICE THEIR TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LABGE DENOMINATION TIflB DEPOSITS (IN AMOUNTS OF 5100,000 OB MOBS) AND TERM BP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THBIFT INSTITUTIONS, TEfc* EURODOLLARS HELD BY U.S* RESIDENTS AT FORUIGU BBAJICHES OF 0.S. BANKS
iOBLDHIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY HONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITOR! INSTITUTIONS, THE U.S. GOVERNMENT, HONE!
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BBBSLBSBU1S
THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY HABKET MUTUAL FOBDS.

V CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TEBM TBBASUBY SECURITIES, COMMERCIAL
PAPEB AND BANKERS ACCEPTANCES, NET OF MONEY MABKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS Of OUTSTANDING CBEDIT HABKET DEBT OF THE UNITED STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PBIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMES CBEDIT (INCLUDING BANK LOANS), OTHEB UAMK LOANS, COMMERCIAL PAPIB, BANKEBS ACCEPTANCES AND O2UEB DEBT
INSTRUMENTS. THE DATA AKE DERIVED FROM THE t&D&RAL BESEBVE BOABD'S FLOtf OF FiSHDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ABE PRESENTED IN MONTH-AVERAGE FOBM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTH'S. THESE
DATA HAVE ALSO BEBH ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT HAY ABISE IN THE UNDERLYING FLOtf OF FUNDS STATISTICS.
THE PBESENTATION OF DEBT DATA IN THIS RELEASE DIFFKBS, T0EBEFOBE, FBOM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
IN THE FEDERAL RESERVE BELKASES 2.7 AND Z. U JLH THOSE RELEASES, PUBLISHED LEVELS OF CBEDIT MARKET D&BX ARE flEASUBBD ON
A QUARTEB-END BASIS AND INCLUDE DISCONTINUITIES.
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H.t<90*

COMPONENTS OF THE MONEY STOCK
Buttons of doUars, i

1985~AUG.
SEPT. .

OCT.
HOV.
DSC.

1986-JAB.

HAH.

APB.
BAT
JUNE

JULI
AUG.

BHBK ENDING

1986
A OG. 4

11
18
25

SBPT. 1
8

15
22 P
29 P

Cuwaiicy

166.9
167.7

168.7
169.8
170.6

171.9
172.9
173.9

174.4
175.8
176.7

177.5
179.0

178.2
178.7
179.0
179.4

179.6
179.2
179.2
180.0
180.4

Travatani
onaofcs*

5.9
5.9

5.9
5.9
5.9

5.9
5.9
6.1

6.1
6.1
6.2

6.4
6.5

i

Demand

2 6 3 . 1
266.4

266.0
267.8
271.5

268.9
269.2
273.2

275.7
281.6
284.9

288.3
291.8

288.7
290.5
292.2
291.6

293.7
294.6
290, 5
292.5
291.3

Othsr
cnacfcaMs
daposlts

169.0
171.5

173.7
176.7
178.6

180.5
183.1
185.2

189.9
195.1
199.0

203.9
210.5

206.4
209.4
210.2
211.0

213.1
215.1
214.7
216.0
215.4

Nontransactlons
oontpoftsms

1 ktftltt*

1910.9
1918.4

1924.6
1931.3
1939.9

1942.7
1946.6
1954.0

1976.0
1991.0
2003.8

2023.0
2035.9

1 /

! 1

In M9
onn/

614.9
621.0

626.8
629.6
634*6

654.6
663.8
670.2

671.6
665.7
668.3

676.0
676. 1

ttfrcted nomianaactlons Hum
Savtoos dapoahV

banks

123.7
124.0

124.4
124.8
124.5

124.?
125.0
125.6

126.6
129*0
130.9

133.4
136.8

134.8
136.8
136.7
137.5

138.3
139.3
140.3
141.5
142.3

at
thrift

176.0
176.3

177.9
179.9
179.1

179.3
179.9
181.2

184.8
189.5
194.9

197.?
200.6

total

299.7
300.3

302.3
303.7
303.6

304.0
304.9
306.9

311. A
318.5
125.0

331.1
337.3

8fnaM twna dapoaits^
at

banks

383.4
382.7

382.0
382.2
384.1

386.6
388.1
389.0

388.0
384.9
381.8

380.0
376.0

377.6
377-0
376.0
375. *

374.7
374.2
373.2
371.9
371-}

at
Mwtft

497.5
495.6
493.7
493.7
496.2

499.4
502.9
505.7

507.9
506.3
503.9

503.7
501.3

total

880.9
878.3

875.7
676.0
880.3

865.9
891.0
494.7

695.9
891.2
885.6

883.7
•77.3

i )

t

Lara
at

banks1*

266.9
270.6

273.9
276.7
279.1

269.7
291.5
267.1

267.1
281.5
260.5

280.0
281.6

279.4
261.2
281.6
2B2.5

282.2
281.3
281.6
261.3
280. 1

»tkns dapoahV
at

thrift

154.1
155.1

155.9
156.3
157.3

158.3
159.7
163.4

165.0
164.9
164.6

16S.7
166.0

f

total

421.0
425.6

429.7
432.9
436.5

447.9
451.3
450.5

452.1
446.4
4*5.1

445.7
447.6

1/ CUHHEMCI OUTSIDE THE U.S. TREASURY, FEDERAL BBSBBYB BAMKS AID VAULTS OF COHHBBCIAL BANKS. EXCLUDES THE BSTIflATBD
ABOOBT OP VAULT CASH HELD BI THBIFT IMSTITOTIOIS TO SBBTICB THBXB OCD LIABILITIES.

2/ OUTSTANDING ABOUBT OF O.S. OOLLAB-DBSOHIMATED TRAVELERS CHECKS OT BOBBABK ISSUERS. , TRAVELERS CHECKS ISSOBD BI DEPOSITORI
IMSTITUTIOBS ABB IICL0DED IB DBBAWD DEPOSITS.

3/ DBHAND DEPOSITS AT COBBBBCIAL BAMKS ABD FOBBIGB BELATED INSTITUTIONS OTBBB THAN THOSE DUE TO DOHBSTIC BANKS, TBB U.S. GOVEB1
BBMT AND FOBBIGB BABKS ABD OFFICIAL IVSTITOTIOBS LESS CASH ITEMS IV THE PBOCBSS OF COLLECTION ABD FEDEBkL BBSBRfE FLOAT.,
EXCLUDES THE BSTIBATBD AHOOBT OF DBBABD DEPOSITS HELD AT COBBBRCIAL BAJKS BX THBIFT INSTITUTIONS TO SBBVICB THEIR OCD
LIABILITIES.

4/ CONSISTS OF BOB ABD ATS BALANCES AT ALL DBPOSITOBI INSTITUTIONS, CREDIT UNION SBABB DBAFT BALABCBS ABD
DEflAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLI ADJUSTED EQUALS THB OIFFBBBNCB BBTBBBN TEE
SBASO1ALLI ADJUSTED SOB OF DEHAHD DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEHAMD DEPOSITS,

5/ SOB OF OTEBBIGBT BPS AND OYBBMIGHT EURODOLLARS, BONBI BABKBT FUND BALANCES (GEBBBAL PURPOSE ABD BROKER/DEALER),
HHDAS, AND SATINGS ABD SHALL TIHB DEPOSITS, LESS THB CONSOLIDATION ADJUSTBENT THAT BBPBBSBBTS THB BSTIBATBD AHOUNI OF
DEHAND DEPOSITS ABD VAULT CASH HELD BI THBIFT INSTITUTIONS TO SBBVICB THEIR TIHB ABD SAVINGS DEPOSITS LIABILITIES.

6/ SUB OF LABGB TIHB DEPOSITS, TBBR BPS ABD TBBB EURODOLLARS OF U.S. RESIDENTS, HONBI HABKBT F9BD BALANCES (IHSTITOTIOS-
ONLI), LESS A CONSOLIDATION ADJUSTHENT THAT EEBBESEBTS TBB ESTIHATED ABOUNT OF OVBBBIGHT BPS ABD EURODOLLARS BELD Bf
INSTITUTIOH-ONLI HOBET BABKET tUBDS^

7/ SAVINGS DEPOSITS BICLUDB BHDAS.
8/ SHALL DENOBINATION TIHE DEPOSITS—INCLUDING RETAIL BPS— ABB THOSB ISSUED IB AMOUNTS OF LESS THAN $ 100,000. ALL

INDIVIDUAL RETIREHENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COBBBBCIAL BABKS ABD THRIFTS ABB SUBTRACTED FBOH SHALL
TIHE DEPOSITS.

9/ LABGB DBBOBINATIOB TIHB DEPOSITS ABB THOSB ISSUED IN AHOUNTS OF $100,000 OB HORB, EXCLUDING TBOSB BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGB DENOHIMATIOH TIHB DEPOSITS AT COHHBBCIAL BANKS LESS THOSB HELD BI HOBBT HABKBT HOTUAL FUNDS,
DJSPOSITORI INSTITUTIONS AMD FOREIGN BANKS ABD OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1985-JOLX
1UG.
SEPT.

OCT.
MOV.
DEC,

1 9 8 6 - J A N .
FEB.
BAM*

APR.
HAY
JUNE

JULJf

savings bonds

76.7
77.2
78.0

78.5
79.0
79.$

79.9
80.5
81.1

81.8
82.6
83.4

84.3

Non-M3 components of
short-term treasury

securities1

279.2
277.3
280.6

281.0
299.6
307.2

304.2
305. 9
298. 1

297.1
305.2
301-1

297.2

bankers
L
acceptances'

43.7
43.6
43.2

43.9
43.1
41.1

41.5
42.1
41.6

41.0
40.1
40.3

39.4

commercial paper4

171.6
182.9
187.2

192.5
196.4
209.5

210.6
209.2
209.5

203.0
206.7
210.6

212.3

Debt
federal debt

1488.6
1504.5
1512.0

1521.6
1551.0
1587.0

1607.9
1620.9
1628.2

1641.1
1664.6
1691.5

1712.4

components4

non-federal debt

4894.3
4942.Q
4990.Q

5039.3
5092.$
5182.0

5259.6
5290.2
5326.3

5371.0
5414.8
5454.1

5495.7

1 / CONSISTS OF O . S . TREASURY BILLS AID COUPONS NITH REGAINING HATURITIES OF LESS THAN 12 HONTHS HELD BX OTHER THAI DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS* HOMET HARKET BQTUAL FUNDS AND FOREIGN ENTITIES.

2 / NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BESEBVE BANKS, FOREIGM OFFICIAL INSTITUTIONS, THE WEDEUkL
HOflE LOAN BANK SISTEfl AND flONEX HARKBT SUTOAL FUNDS.

3 / TOTAL COHflERCIAL PAPER LESS COHBERCIAL PAPER HELD BY HONE! BASKET flOTOAL FUNDS.
4 / DEBT DATA ARE ON A AONTHLI AVERAGE BASIS, DEMilV&D Bt AVERAGING END-OF-HONTH LEVELS OF ADJACENT HONTfaS, AND HAVE BEEM

ADJUSTED TO BEHOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-AJ1G. .
SEPT.

OCX,
NOV.
OIC .

198 6-JAM.
FSB.
BAB.

APR.
flAI
JUNE

JULI
AUG.

BBEK ENDING;

1986-AOG. 4
11
18
25

SEPT. 1
8

15
22 P
29 P

Currency1

167.7
167.6

168.4
170.7
173.1

170.5
170.6
172.3

173.6
175.8
177.4

179.1
179.9

179.5
180.8
179.9
178.8

179.4
180.8
179.9
179.3
178.4

Travelers
checks2

6 .6
6 .2

5 . 9
5 . 6
5 . 5

5 . 5
5 . *
5 . 8

5 . 8
5 . 9
6 . 5

7 .2
7 . 3

Demand
deposits1

260.4
265.0

265.6
269. 0
281.3

275.1
262.0
267.1

278.7
276. 7
285.6

290.0
288.9

290.3
290.8
291.9
283.0

287.2
297.7
294.5
286.7
283.7

Other checkable deposits

at commercial
banks4

117.0
119.0

119.8
122.6
125.8

128.1
126.8
129.3

134.8
132.9
136.6

139.0
142.8

141.4
143.3
142.3
141.8

143.4
149.1
148.5
146.2
143.7

at thrift
institutions*

50.3
51.3

52.5
53.8
54.4

54.3
54.2
56.0

59.9
60.$
63.0

64.5
65.9

65.9
66.8
65-9
64.4

65.7
68.7
67.9
66.1
64.9

total

167.3
170.3

172.3
176.4
180.1

182.4
181.0
185.3

194.7
193.4
199.6

203.5
208.6

207.3
210.1
208.2
206.2

209.1
217.8
216.4
212.3
208.5

Nontransactions components

in M2*

1909. 1
1912.3

1922.0
1928.0
1934.7

1945.1
1951.8
1963.9

1978.9
1988.8
2003.7

2024.6
2033.8

i

in M3 only7

615.3
622.9

628.5
635. 0
639.2

653. 5
662. S
668.4

668.4
668.0
666.8

668.3
676. 0

Overnight
RPs'

49.6
50.5

50.9
52.5
53.3

50.1
52.4
5U2

51.0
51.5
49.7

54.4
56.9

53.1
56.9
57.$
57.3

57.0
55.4
54.6
54.4
53.7

Overnight
Eurodollars*

14.2
14.0

14.3
13.9
17.0.

18.8
16.1
16. »

17.fr
17.5
16.5

17.3
16.9

16.fr
15.5
16.2
17.8

18.8
16.4
16.1
17.0
18.7

General
purpose and
broker/dealer

money market
funds

176.8
176.7

177.0
176.8
176.5

177.7
181.0
186.2

191.4
193.2
197.3

199.7
200.3

200.9
201.6
200,2
200*1

198.9
198.5
200.6
204.5
205.4

1 / CURRENCY OOTSIDE THE U . S . TRBASURI, FEDERAL RESERVE BARKS AMD THE TA0LTS OF COflRERCIAL BANKS. EXCLUDES THE ESTIB AT BD
AMOUNT OF VAULT CASH HELD BY THRIFT! INSTITUTIONS TO SBflflCE THEIB OCD LIABILITIES.

2 / OUTSTANDING AMOUNT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF XOIEAHK ISSUERS. TRAVELERS CHECKS ISSUED BI DEPQSITORI
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3 / DEMAND DEPOSITS AT COHHEBCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U . S . GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITBBS IN THE PROCESS OF COLLECTION AND F . R . FLOAT, LESS THE ESTIMATED AMOUNT OF DEHAND
DEPOSITS HELD AT COMMERCIAL BANKS BI THRIFT INSTITOTIONS TO SERVICE THEIR OCD LIABILITIES.

4 / CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U . S . BRANCHES AND AGENCIES OF FOREIGN BANKS, AND Ei>GS ACT
CORPORATIONS.

5 / CONSISTS OF HOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAVINGS BARKS, CREDIT UNION SHARE
DRAFT BALANCES. AND DEMAND DEPOSITS AT THRIFTS.

6 / SUM OF OVERNIGHT RPS AND EURODOLLARS, HOSE* MARKET FOND BALANCES (fiENERAL PURPOSE AND BROKER/DEALEH)0 HHDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE SSTIHATED ABOUNT OF DBHAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE
THEIR TIHE AND SAVINGS DEPOSIT LIABILITIES.

7 / SDH OF LARGE TIHE DEPOSITS, TSRH RPS AND EURODOLLARS OF U . S . RESIDENTS, HONET HARKET FOND BALANCES (INSTITUTION-ONLY)0 LESS A
CONSOLIDATION ADJUSTA£NT THAT REPRESENTS THE ESTIHATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BI INSTITUTION-ONLY
HONEY HARKET flUTUAL FUHDS.

8 / CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BI COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY MARKET MUTUAL THUDS (GENERAL PURPOSE AND BROKER/DEALER).

9 / ISSUED BY FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE TO U . S . RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY BASKET BUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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H.6 (506)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-AUG.
SEPT.

OCT.
MOV.
DEC.

1986 -J iH .
FEB.
HAM.

APB.
HAT
JOBS

JULI
AUG.

•BBK BIDIB6

1986
AOG. 4

11
18
25

SBPT. 1
8

15
22 P
29 P

Money market deposit accounts
at

commercial
banks

317.9
321.3

324.3
329.2
332.4

336.7
337.0
340.4

344.8
348.6
355.2

358.9
363.5

360.9
362.3
363.7
364*1

365.3
368.1
369.1
367.7
367.3

at
thrift

Institutions

177.3
178.5

179.8
180.3
179.6

179.0
179.4
180.2

180.4
182.2
185.2

187.2
189.8

total

495.2
499.8

504.1
509.5
512.0

515.7
516.3
520.5

525.2
5J0.8
540.4

546.2
553.3

Savings deposits
at

commercial
banks

124.0
123.7

124.6
124.3
123.5

123.9
123.6
124.9

127.2
129.5
132.2

135.1
137.3

135.8
136.8
137.3
137.7

138.1
139.5
140.2
141.0
141.8

at
thrift

Institutions

174.9
175.4

178.3
179.0
178.3

178.8
179.1
181.6

185.8
190.3
194.8

198.7
199.4

T

total

298.9
299.1

302.9
303.3
301.8

302.7
302.7
306.5

312.9
319.9
327.0

333.7
336.7

Small denomination time deposits1

at
commercial

banks

385.3
385.1

384.8
384.2
384.8

386.5
387.1
387.2

384.5
382.3
380.7

379.9
378.0

378.7
378.6
378.0
377.6

377.2
376.8
375.7
374.5
J73.6

at
thrift

Institutions

497.1
495.4

496.5
496.4
497.6

502.6
504.6
504.6

505.1
502.4
501. 0

502.8
500.6

total

882.5
880.5

881.3
880.7
882.5

889.1
891.7
891.8

889.6
884.7
881.6

882.6
878.6

Large denomination time deposits3

at
commercial

banks4

267.4
272.6

276.3
278.2
280.9

288.6
290.4
287.7

283.6
280.8
278.9

278.9
281.9

279.1
280.9
281.6
283.2

283.8
282.8
282.8
283.4
283.6

at
thrift

institutions

153.9
155.1

156.2
157.1
157.8

159.0
160.7
163.2

164.1
164.4
164.1

164.7
165.9

total

421.4
427.6

432.5
435.3
438.7

447.6
4S1.1
450.9

447.7
445.2
442.9

443.6
447.8

1 / SAflMGS DEPOSITS EXCLUDE HHDAS.
2 / SHALL DENOHIRATIOB TXHE DEPOSITS — IBCLODIBG RETAIL BPS — ABB THOSE ISSUED IB AB00ITS OF LESS THAB £ 1 0 0 , 0 0 0 . ALL

IB DIVIDUAL BETIBEHBBT ACCOOBTS (IRA) AID KEOGU ACCOUBTS AT COflBBBCIAL BABKS ABD TBBIFTS ABB SUBTRACTED FBOS SflALL
TIHB DEPOSITS.

3 / LABGE DBBORIBATIOB TIBE DEPOSITS ABE THOSE ISSUED IB ABOOBTS OF 1 1 0 0 , 0 0 0 OB 110IE, EICLUDIIG THOSE BOOKED AT IBTBBBATIOBAL
BAtfKlVG FACILITIES ( I B F S ) .

4 / LAHGE DEMORIRATIOB TIfl£ DEPOSITS AT COBBERCIAL BABKS LESS THOSE HELD BY HOBBI BABKBT MUTUAL FUBDS, DBPOSITOBI
IBSTITUTiOBS AHD FOBBIGB BABKS ABD OFFICIAL IBSTITUTIOBS.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6(506)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-AOG.
SEPT.

OCT.
•Of .
D S C

19 8 6 - J AH.
FSB.
BAB. .

APR.
HAT
JOSS

J U U
AUG.

HECK EMDIMGz

1986-AOG. . 4
11
18
25

SBPT. 1
8

15
22 P
29 P

Institution
only money

market funds

63.6
62.3

63.3
64.$
64.6

67.3
67.7
70.2

74.1
76.1
75.0

77.5
80.8

79.8
80.4
80.0
80.9

82.9
83.3
84.5
85.5
84.7

Term RPs1

at commercial
banks

30.6
31.2

30.5
31.7
32.1

33.7
35.8
37.2

35.6
35.5
33.9

33.2
34.1

34.0
34.0
33.9
33.5

35.2
35.1
36.3
36.3
35.7

at thrift
institutions

26.7
27.5

29.2
31.6
33.9

35.1
34.7
34.4

35.9
38.7
41.6

42.0
41.7

total

57.3
58.6

59.8
63.3
66.0

68.8
70.6
71.6

71.5
74.2
75.$

75.2
75.8

Term
Eurodollars1

78.9
78.9

78.2
78.4
76.7

76.0
79.2
82.7

81.5
79.8
80.1

78.8
78.7

Non M3 Components of L

Savings
bonds

77.1
78.0

78.5
79.0
79.6

80.0
80.5
81.1

81.8
82.6
83.4

84.2

Short-term
treasury

securities1

280.4
281.4

280.7
295.8
304.4

303.9
306.8
304.3

299.7
298.9
296.5

298.2

Bankers
acceptances4

44,3
43.9

43.8
43.3
42.1

42.3
41.9
40.7

39.9
39.6
39.8

39.2

Commercial
paper4

181.0
187.8

193.4
199.1
204.6

207.5
208.8
207.9

205.2
207.0
213.3

214.0

Components of Debt

Federal debt9

1495. 8
1506.9

1515.6
1544.2
1583.7

1606.7
1621.0
1633,3

1644.6
1660.7
1678.9

1695.6

Non-Federal •
debt

4923.8
4975.4

5029.6
5084.9
5178.6

5254.8
5273.1
5298.1

5340.7
5347.4
5431.8

5476.9

1/ TERM RPS ABB THOSE BITfl ORIGINAL HAT OBIT IBS GREATER THAU ONE DAI, EXCLUDING CONTINUING CONTRACTS AID RETAIL EPS. INCLUDES
A RELATITELI SHALL AMOUNT OF OYERNIGHT BPS AT THRIFT INSTITUTIONS.

2/ TXBH EURODOLLARS ABB THOSE WITH ORIGINAL MATURITIES GBEATEB THAN ONE DAI. CONSISTS OP THOSE ISSUED TO 0.S. BBSIDBNTS BI
FOREIGN BRANCHES OF O.S. BAflKS WORLDWIDE AND BI ALL BANKING OFFICES IN THE GUITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BI DEPOSITOR! INSTITUTIONS AND HONE! MARKET MUTUAL FUHDS.

3/ CONSISTS OF U.S. TBEASDBT BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BI OTHER THAN DEPOSITOBI
INSTITUTIONS, FEDEBAL RESERYE BANKS, MOMEI MARKET MUTUAL FUUDS, AND FOREIGN ENTITIES.

4/ NET Of BANKERS ACCEPTANCES HELD BI ACCEPTING BANKS, tEDBAkL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
' HOME LOAN BANK SYSTEM AND MONEI MARKET MUTUAL FVVDS^

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BI MONEI MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AfSRAGB BASIS, DEBill&D BI ATERAGING END-OF-MOMTH LE1ELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REBOfB DISCONTINUITIES.
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H.6(50B)

MEMORANDUM ITEMS
Billiont of dollars, not seasonally ad)ust«d

Data

1985-AUG.
SEPT.

OCT.
•Of.
D S C .

1986-JAIU
FEB. .
HAS.

APB.
BAT
JUMB

JOLT
AUG. ,

MEEK BMDIIG:

1986
AUG. 4

11
18
25

SEPT. 1
8

15
22 P
29 P

Demand deposits at batiks due tc

foreign
commercial

banks

7.8
8*1

8 . 2
8 . 1
8 . 5

8 . 8
8 . 3
8 .4

8.7
8.8
8 . 8

9 . 1
8 . 9

8 . 5
9 . 2
8 . 7
8 . 7

9 . 2
9 , 7
9 . 0
8 . 8
9 . 1

foreign
official

Institutions

2 . 0
2 . 1

1.9
2 . 1

2.9
1.9
1.8

1.9
1.8
1.8

2 . 0
1.8

1.9
1.8
1.7
1.7

1.7
1.7
1.8
2 . 0
1.9

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 2
8.2

8.3
8 . 4
8 . 3

8 . 0
7 . 8
7.6

7 . 5
7 . 4
7 . 3

7 . 2
7 . 2

7 . 2
7 . 2
7 . 2
7 . 2

7 . 2
7 . 1
7 . 1
7 , 1
7 . 2

U.S. government deposits

demand
deposits at
commercial

banks

2^9
3 . 4

3 . 0
3 . 0
3 . 4

3 . 6
3.2
3 . 3

4 . 2
3 . 0
3 . 5

3 . 6
3 . 0

3 . 1
3 . 0
3 . 3
2 . 9

2 . 8
3 . 5
4 . 5
3 . 8
2 . 7

balances at
Federal
Reserve
Banks

3 . 0
4 . 3

3 . 1
2 . 8
3 . 4

10.5
7 . 5
3 . 4

3.7
4 . 8
2 . 9

3 . 8
3.2

3.3
3 . 9
3 . 2
3 . 4

2 . 0
3 . 5
3 . 8
6 . 6
9 . 1

note balances
at commercial

banks
and thrift

institutions

10.6
13-*

2 . 4
4 . 8

11.1

20.5
21.0
12.4

13.6
18.7
12.6

13.2
8 . 1

11.9
6.5
5 . 3
6 . 9

9 .7
4 . 8
4 . 9

23.3
25.2

total demand
deposits and

note and
FR balances

16.4
21.1

8 . 5
10-7
17.9

34.5
31.7
19.2

21.5
26.5
18.9

20.6
14.2

18.3
13.4
11.8
15.2
14.4
11.8
13.2
33.8
37.0

time
and savings
deposits at
commercial

banks

1.3
1.3

1

1.3
1.3
1.4

1.3
1.4
1.4

1.5
1.5
1.7

1.6
1.7

- 11.6
1.6
1.6
1.7

1.7
1.7
1.7
1.7
1.6

IRA and Keogh Accounts

commercial
banks

57.4
57.8
58.2
58.7
59.2

60.7
62.5
64.2
68.4
69.5
70.1

70.8
71.1

thrift
^institutions

76.8
78.1
79.0
79.5
80.9

81.9
62.9
66.4
99.4
91.2
92.1
92.9
9J.4*

money
market

mutual funds

8 . 4
S .3

8 .4
8 .4
8 . 3

6 . 6
8 . 7
9 . 0

9 . 8
10.1
10-1

10.2
10.3m

total

142.6
144.3

145.7
146.6
146.4

151.2
154.2
159,5

166.5
170.8
172.2

173.9
174.Be
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