FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Tabie 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of doflars SEPTEMBER 18,
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, ang Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodotiars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and smail MMMF balances®
time deposits?
Seasonally adjusted
1985-=AU6. 604. 8 2515.6 3130.5 3711.5 6400.3
SEPT. 611.5 2529.9 3150.8 3739.7 6525.3
oCT. 614.2 2538.9 3165.7 3761.6 6592.0
NOV., 620.1 25514 3181.2 3799.2 6680.5
DiC. 626. 6 2506.5 3201.1 3838.2 6810.0
1986==Ji e 627.2 2569.9 3224.5 3860.6 6913.7
FEB. 631.0 2577.7 3241.7 3879.2 6963.8
MAR. 638. 4 2592.4 3262.7 3892.9 7012.3
APRa 646. 1 2622.2 3293.9 3916.7 7071.0
BAY ©58.7 2649.7 3315.5 3950.0 7134.7
JUNE 666, 8 2670.5 3339.2 3974.4 7197.9
JULY b76. 1 2699.1 3375.4 4011.0 7263.7
AUG. P 687.8 2723. 4 3399.5
Not seasonally adjusted
1985~--AUG. 602.0 2511.2 3126. 4 3709.2 o441.5
SEPT. 609. 1 2521.4 3144.3 3735.4 6509.9
0OCT. 612.2 2534.2 3162.7 3759.1 6578. 4
NO V. 621.7 2549.7 3184.7 3801.9 66067.3
DEC. 639.9 2574.7 3213.8 3844.4 6804, 1
1986-~JA M. 633.5 2578.17 3232.2 3865.8 6907.1
FEB. 619.2 2571.0 3233.6 3871.6 o944 4
NAB. 630.5 2594.5 3263.1 3897.0 69685. 2
APR. 652.9 £631.8 3300.3 3926.8 7042.4
BAY 651. 8 2640.7 3308.7 3936.8 7109.9
JUNE 669.2 2672.7 3339.9 3974.6 7170.7
JULY 679.8 2704.4 3373.0 40110 7243.9
AUG. P 084.7 2718.3 3394.3
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1986~AUG. 4 668.5 677.1 679.8 668.6 679.0 684.6
n 670.7 679.9 685.0 671.3 679.8 689.1
18 672.9 682.5 6€87.9 674.0 681.9 68%.3
25 675.1 685.3 688.5 676.5 684.1 675.3
SEPT. 1 P 677.4 688.6 693.0 678.3 683.7 682.9
8 P 679.5 691.2 695.3 680.4 687.2 203.2
NOTE:

HIGHLY YOLATILE AND SUBJECT TO REVISION.
P--JINDXCATES PBELIMINAKY DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE

SPBCIAL CAUTION SHOULD BE TAKEW IN INTERPRETING WEEK-TO-WEEK CHANGES IN MONEY SUPPLY DATA, SHICH ARE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates 2
M1 M2 M3 Debt’
3 BONTHS FPROM MAY 1986 TO AUG. 1986 17.7 11.1 0.1 W.9
6 SONTHS rgoa ris. 1986 T0 AUG. 1986 18.0 1.3 3.7 10. 1
12 BONTHS FROM AUG. 1985 TO AUG. 1986 13.7 8.3 8.6 13.17
THIRTEEN WEBEKS ENDIEG SEPT. 8, 1986
FRONM THIRTEEN WEEKS EBNDING:
JUNE 9¢ 1986 (13 WEBKS PREVIOUS) 17.6
BAR. 10, 1986 (26 WBEKS PREVIOUS) 15«9
SEPT. 9, 1985 {52 SEBKS PRREVIOUS) 13.3

v

GHROWTH RATES FOR DEBT AKE BASED ON PERIODS BEGLNNENG AND BIDIIC ONE HOITA EARLIER THAN PFOR THR HOIkth! AGGIIGITBS;

v

2/

i/

L7
5/
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NABELY, APRIL 1986 T0 JULY 1986, JANUARY 1980 TO JULY 1986, AND JULY 1985 20 JULY 1986, RESPRCTIVELX.
FOOTNOTES TO TABLE 1

CONSISTS OF (1) CURRBNCY OQUZSIDE THE THEASURY, FPEDERAL RESERVE BANKS, AND THE YAULTS OF COMMEMCIAL BANKS;

{2) TRAVELERS CHECKS OF NOMBANK ISSUERS; (3) DENAND DEPOSITS AT ALL COMARRCIAL BANKS OTHEH THAN THOSE DUE TO

DONESTIC BABKS, THE U.S. GOVERNSENT, AND FOREIGN BAMNKS AND OFPFICIAL INSTITOTIONS LBSS CASH ITKMS IN THE PBOCESS

OF COLLECTION AND PEDERAL RESERVE PLOAT; AND (4) OTHER CHECEABLE DEPQOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF WITHDRARAL (NOW) AND AUTONMATIC THANSFER SKEHVICE (ATS) ACCOUNTS AT DEPQSITORX INSTITUTIONS,

CREDIT UNIOE SHARE DRAFT ACCOUNTS AND DENMAND DEPOSITS AT THRI#T INSTITUTIONS. THE CUBRENCY AND DENAND

DEPOSIT COHUPONENTS EXCLUDE THE ESTIBATED AMOUNT OF VAULT CASH AND DENAND DEPOSITS, RESPECTIVELY, HELD BY

THRIPT IMSTITUTIONS T0 SERVICE THEIR OCD LIABILITIES.

CONSISTS OF B1 PLUS OVEKNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL CONMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOBREIGN BRANCHES OF U.S5. BANKS WORLDWIDE, MMDAS, SAVINGS AND SHALL DENOMINAZTION

TIME DEPOSIYS (TIME DEPOSITS-—INCLUDING BETAIL RPS--IN ANOUNTS OF LESS THAN $100,000), AND BALANCES 1N BOTH

TAXABLE AMD TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALER MONRY MARKET MUTUAL PUNDS. EXCLUDES IHA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIOSS AND MONEY MABKKET FUMNDS. ALSO EXCLUDES ALL BALANCES HELD s8Y U.S. CQUMERCIAL

BANKS, BONEXY HMARKET FUNDS (GEMERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AND COMMRKCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT

OF DESAND DEPOSITS AND VAULT CASH HELD BY XHRIFT ISSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS.

CONSISTS OF N2 PLUS LARGE DENOMINATION TIME DEPOSITS (INM AMOUNTS OF $100,000 OR BMORE) AND TEkM RP LIABILITIES ISSUED

8Y COMMEBCIAL BANKS AND THRIFT INSTITUTIONS, TERM BEURODOLLARS HELD BY U.S. RESIDENTS AT FOKEIGN BRBANCHES OF U.S. BANKS
NORLDWIDE AND AT ALL BANKING OFFICES IN THE UMNITED KINGDOHM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENPY
INSTITUT1O0N-ONLY MONEY AARKET MUTUAL PUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MOMEX
BARKET PUNDS, AND FORRIGN BANKS AND OFPFICIAL INSTITUTIONS. ALS0 SUBTRACTED IS A CONSOLIDATION ADJOSTHMENT THAT REPRESENTS
THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EURUDOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FOMNDS.

CONSISTS OF 83 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SBCURITIES, COBMERCIAL

PAPER AND BANKERS ACCHPTANCES, NET OF HONEY NARKET MUTUAL FURD HOLDINGS OF THESE ASSETS.

'DEBT OF DOBES{IC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVEBNNENT,

STATE AND LOCAL GOVEBNBENTS AND PRIVATE NONPINANCIAL SECTORS. PRIVATE DEuT CONSISTS OF COHPOBATE BONDS, MOBTGAGES,

CONSOUMER CREDIT (INCLUDING BANK LOANS), OTHEBR oANK LOANS, COMMERCIAL PAPER, BANKEHRS ACCEPTANCES AND OTHER DEBT

INSTRUMENTS. THE DATA AKE DERIVED FkONM THE FEUERAL BESERVE BUABD®*S FLON COF FUNDS ACCOUNTS. ALl DATA OF DEBT OF DOMESTIC
BONFINANCIAL SECTORS ARk PRESENCED IN MONTH-AVEKAGE FPOBM, DEBRIVED BY AVEBAGING MONTH-END LEVELS OF ADJACENT MONTHS.* THESE
DATA HAVE ALSO BEEN ADJUSTED TO REBOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDBKLYING #LOW OF PUNDS STATISTICS.
THEks PRoSEMTATION OF DEBT DATA IM THIS RELEASE UIFVFPERS, THEREFOSS8, FHOM THE QUABTEKLY FLOW OF FUNDS STATISTICS CONTALMNED

IN THE FSOERAL RESERVE KELEASES 2.7 AND 2Z.1. 1IN THOSE KELEASES, PUBLISHED LEVELS OF CREDIY MARKET DEUT ARE MEASURED ON

& OUARTEE-END BASIS AND INCLODE DISCONTINUITIES.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Sitions of dollars, seasonally adjusted
Nontransactions [ Selected nontransactions Heme
Othar ©0OMmponents Savinge deposits” Smell time deposits’ time deposits®
Dete Currency’ | Travelers | Demand | checkable mWs ot ot at at [ ot
checke® | deposits® | deposits® | i M2* only® | commercial|  thrift total  [commercial| thft totsl  [commerciel|  thrift totet
) benks | institutions benks | insthutions benks * | inetitutions
1985-A0G. 166.9 5.9 263.1 169.0 | 1910.8 614.9 123.7 176.0 299.7 383.4 497.5 880.9 266.9 1581 421.0
SEPY. 167.7 5.9 266,49 178.5 | 1918.4 621.0 124.0 176.3 300.3 382.7 495.6 878.3 270.6 155. 1 425.6
0CT. 168.7 5.9 266.0 173.7 | 1924.6 626.8 124.4 177.9 302.3 382.0 493.7 875.7 273.9 155.9 429.7
Nov. 169.8 5.9 267.8 176.7 | 1933.3 629.8 124.8 179.0 303.7 382.2 493.7 876.0 276.7 156.3 432.9
DEC., 170.6 5.9 271.5 178, 6 | ¥939.9 634.6 124.5 179.1 303.6 384.1 496.2 880.3 279.1 157.3 436.5
1986-JA0. 171.9 5.9 268.9 180.5 | 1962.7 654.6 128.7 179.3 304.0 386.6 499.4 885.9 ‘ 289.7 158.2 842.9
FPEB. 172.9 5.9 269.2 183.1 | 1946.7 664.0 125.0 179.9 304.9 388.1 502.9 891.0 291.5 159.7 451.2
BAR. 173.9 6.1 273.2 185.2 | 1954.0 670.3 125.6 1812 306.9 389.0 505.7 894.7 287.1 163.4 450.5
APR. 174.4 6.1 275.7 189;9 1976.1 671.7 125. 6 194.8 311.4 388.0 507.9 895.9 287.0 165.0 452.1
HAY 175.8 6.1 281.6 195.1§ 1991.0 665.8 129,90 189.5 318.5 388.9 506.3 8%1.2 461.5 168.9 846.3
JUKE 176.7 6.2 284.9 199.0 | 2003.7 668.7 130.9 196,11 325.0 381.8 503.9 885.7 280.5 168.6 A4S, 1
JULY 177.5 6.4 2688.3 203.9 | 2023.0 676.3 133.4 197.7 331.1 380.0 503.7 88J.8 279%.7 168.7 845.4
AUG. P 179.0 6.5 291.8 210.5 ] 2035.7 676.1 136.8 200.5 337.2 376.1 501.1 877.1 281.1 166. 0 447.1
VEEK ENDING ‘ '
1986 3 ‘
UG. & 178.2 288.7 206.4 134.8 377.6 | 278.9
11 178.7 290.5 209.4 135.8 1 377.1 | 280.7
18 179.0 292.2 210.2 136.7 376.0 ’ 281.3
45 179.8 291.6 211.1 137.5 375.48 282.0
SEPT. 1 P 179.6 293.7 213.1% 138.3 374.7 2817
- I 4 179.2 294.6 215.0 |. 139.2 378.0 280.8
1/ CURRENCY OUTSIDBvTIB 0.S. TREASURI, FEDERAL HESERVE BANKS ABD VAULTS OF CONBERCIAL BANKS. EXCLUDBS THE BSTINATED

2/
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ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ABOUNT OF U.S. DOLLABR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVERLBRS CHECKS ISSUED BY DEPOSITORY
IESTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

DENAND DEPOSITS AT COMNBRCIAL BANKS AND FOREIGE RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVERME-
HENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND PRDERAL RESERVE FLOAT.
EXCLUDES THE ESTINATED ANOUNT OF DEMAND DEPUSITS HELD AT COBRMERCIAL BANKS BY THRIFPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF KOS AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND

DENMAND DEPOSITS AT THRIFT IASTITUTIONS. OTHZ8 CHBCEABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERSNCE BETWERN THE
SEASONALLY ADJUSTED SUM OF DENAND DEPOSITS PLUS OCD AND SEASONWALLY ADJUSTED DERAND DEPOSITS.

SUN OF OVERMIGHT BPS AND OVEBNIGHT BUBODOLLARS, HONEY MARKET PUND BALANCES (GRNERAL PURPOSE AND BROKRR/DEALER),

MHDAS, AND SAVINGS AND SEALL TISE DRPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRBSENTS THE ESTINMATED ANOUNT OF
DEMAND DEPOSIYS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEFOSITS LIABILITIES.

SUB OF LARGE TIME DBPUSITS, TERM RPS AND TERS BURODOLLARS OF U.S. RRESIDERTS, MONEY HARKET FUND BALANCES (INSTITOTEON~
OWLY), LESS A CONSOLIDATION ADJUSTHENT THAL WEPRKSENTS THE ESTINATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
ISSTITUTION-ONLY NONEY MARKET FUNDS.

SAVINGS DEPOSITS EICLUDE RMDAS.

SHALL DENOBINATION TINE DEPOSITS--ISCLUDING RETAIL BPS~- ARE THOSE ISSUED INM ANOUNTS OF LESS THAN $100,000. ALL
ISDIVIDUAL BETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FPRON SHALL

TIAE DEPOSITS.

LABGE DENOMINATION TINE DEPOSITS ARS THOSE ISSUED IN AROUWTS OF $100,000 OR RORE, EXCLUDING THOSE BOOKED AT
INTEENATIONAL BANKING FACILITIES.

LARGE DENOMIMATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY RARKET AUTUAL PUNDS,

DEPOSITORY INSTITUTIONS AND POREIGN BANKS A¥. OPFICIAL INSTITUTIONS.

uis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components?

Date savings bonds short-term treasury bankers acceptances® commercial papers federal debt non-federal debt
securities'
1985-JULY 76.7 279.2 43.7 171.6 1479. 95 4910.3
AUG. 77.2 277.3 43.6 182.9 1496. 7 4963.6
SEPT. 78.0 280.6 43.2 187.2 1506. 6 50168.8
OCT. 78.5 280.9 43.9 192.5 1518.0 5074.0
NOV. 79.0 299.5 43.1 196. 4 1549.0 5131.5
DEC. 79.5 3071 41.1 209.5 1586.3 5223.7
1986-JAN. 79.9 304. 1 41.5 210.6 1608.0 5305.7
FEBe 80.5 305.8 4241 209.2 16421. 1 53u2.8
HAR. 81,1 £98.0 41.6 209.5 1628. 2 5384.1
APR. 81.8 297.1 41.0 203.0 1638.8 5432.2
HAY 82.6 305.1 40.1 206.7 1656. 3 5478.3
JURE 83.4 300.9 40.3 210.7 1677.7 5520. 2
JULY P 84.3 297.2 40.3 213.8 1697. 1% 5566.5
1/ CONSISTS OF D.S. TQBASUB! BILLS AND COUPONS WITH RBBAiII HG MATURITIES OF LESS THAMN 12 MONTHS HELD BY OTHER THAM DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS AND FOREIGN ENTITIES.
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BKSERVE BANKS, PORBIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOBE 504N BANK SISTBM AND MONEY MARKET BUTUAL FUNDS.
3/ TOTAL COMNERCIAL PAPER LBSS COMMERCIAL PAPER HELD BY BONEY MARKET MUTDAL PUMDS.
4/ DEBY DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-UP-NONTH LEVELS OP ADJACENS MONSHS, AND HAVE BEEM
ADJUSTED TO REMOVE DISCONTINUITIES.
Digitized for FRASER

http://fraser.stl
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not tly adjusted 5
Other checkable deposits Nontransactions comnponents General
Travelers Demand Overnight Overnight purpose and
Date Cutrency' checks? deposits® | at cc clat at thrift tota! in M2* in M3 only’ RPs® Eurodollars® | broker/dealer
banks* Institutions? money market
funds
1985~-AUG. 167.7 6.6 260. 4 117.0 50. 3 167.3 1909.1 615.3 49.6 14.2 176.8
SEPT. 167.6 6.2 265.0 119.0 51.3 170.3 1912.3 622.9 50.5 18.0 176.7
OCT. 168.4 59 265.6 119.8 52.5 172.3 1922.0 628.5 50.9 w3 177.0
NOV. 170.7 5.6 269.0 122.6 53.8 176.4 1928.0 635.0 52.5 13.9 176.8
DEC. 173.1 5.5 281.3 125.8 54. 4 180.1 1934.7 639.2 53.3 17.0 176.5
1986-JA R, 170.5 5.5 275.1 128. 1 54.3 182. 4 1945. 1 653.6 50.1 19.8 1707
FEB. 170.6 5.6 262.0 126.8 54,2 181.0 1951.8 662.6 52. 4 16.2 181.0
BAR. 172.3 5.8 267.1% 129.3 56.0 185.3 1964.0 668.6 51.2 16. 4 186.2
APR. 173.6 5.8 278.7 134.8 59.9 198.7 1979.0 668.5 51.0 17.5 191%.8
MAY 175.8 5.9 276.7 132.8 60.5 193.% 1988.9 668. 1 51.9 17.6 193.2
JURE 177.4 6.5 285.6 136.6 63.0 199.6 2003.5 667.2 49.7 16.6 197.2
JULY 179.1 7.2 290.0 139.0 68. 5 203.5 2028. 6 668.6 54.7 17.2 199. 4
AUG. P 179.9 7.3 289.0 2.8 65.8 208.6 2033.5 676.0 57.4 16.7 200.2
WERK ENDING:
1986-A0G. , & 179.5 290.3 141.4 66. 0 207.3 55.7 16.3 200.7
11 180.8 290.8 183.3 66.8 310. 1 57.5 15.3 201. 4
18 179.9 291.9 162.3 65.9 208.2 57.9 15.9 200.0
25 178.9 283.0 "8 64. 8 206.2 57.8 17.6 200.0
SEPT. 1 P 179.4& 287.2 143.8 65.7 209. ¢ 57.5 18.5 198.8
[ 3 4 180.8 297.7 149.1 68. 6 217.7 55.8 16.2 198.%
)

i s L
1/ CUBRENCY QUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COBBERCIAL BANKS. EXCLODES THE ESTINATED
ASOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIRES.

r74

OUTSTANDING ANOUBT OF U.S.

DOLLAR-DENONINATED TRAVELEERS CHECKS OF BONBARK ISSUBES.

INSTITUTIONS ARE ISCLUDED 1IN DENAND DEPOSITS.

TRAVELERS CHECKS 1ISSUED PY DEPOSITORY

DENAND DEPOSITS AT CONNBECIAL BANKS OTHER THAS THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERSMENY AND FOREIGHE BAFKS AND
QFFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FPLOAT, LESS THE ESTIBRATED ANQUEYT OF DESAND
DEPOSITIS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT CONMNERCIAL BANKS, U.S. BRANCHES AMD AGENCIES OF POBEIGHN BANKS, AND EDGE ACY
CORPORATIONS.

COMRSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAY ASSOCIATIONS AWND NUTUAL SAVINGS BANKS, CREDIT UNIOB SHARE

DRAFT BALABCES, AND DEBAND DEPOSITS AT THRIFIS.

SUM OF OVERNIGHT RPS AND EURODOLLABS, NONEY HARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HMNEDAS AND SAVINGS

AND SHALL TIME DEPOSITS LESS THE ESTIRATED ANOUNY OF DEAAND DEPOSITS AND VAULT CASH RELD BXY THRIFY INSTITUTIONRS TQ SERVICE
THEIR TIBE AND SAVINGS DEPOSIT LIABILITIES.

508 OF LARGE TIAE DEPOSITS, TERN BRPS AND EBURODOLLARS OF U.S. RESIDENTS, NONEY NARKET PUND BALANCES (INSTITUTION-ONLI), LBESS A
CONSOLIDATION ADJUSTMENT THAT BREPRESENTS THE ESTIBATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTIOW-ONLY
BONEY MARKET MUTUAL FUNDS.

CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONBERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND

HONEY MARKET SUTUAL FUNDS (GERERAL PURPOSE AND BHOKER/DEALER).

ISSUED BY POREIGN BRANCHES OF U.S. BANKS WORLUWIDE TO U.S. BRESIDENTS OTHER THAM DEPOSITORY INSTITUTIUNS
SONEY MARKET NUTUAL FUNDS (GENERAL PURPOSE AND BRSOKER/DEALER).

74
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits’ Large denomination time deposits’
at at at at at at at T at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1985-aUG. 3%17.9 177.3 495.2 124.0 178.9 298.9 385.3 497.1 88L.5 267.4 153.9 821.4
SEPT. 321.3 178.5 499.8 123.7 175. 4 299.1 385.1 495. 4 880.5 272.6 1565.1 427.6
oCT. J24.3 179.8 504.1 124.6 178.3 302.9 364.8 496.5 881.3 276.3 156.2 432.5
NOV. 329.2 180.3 509.5 124.3 179.90 303.3 384.2 496. 4 880.7 278.2 157.1 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.8 384.8 497.6 882.5 480.9 157.8 438.7
1986-JAN. 336.7 179.0 515.7 123.9 178.8 302.7 386.95 502.6 889. 1 288.5 159.0 447.6
"FEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 290.4 160.7 451.0
NAR. 340.4 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.12 163.2 450.8
APR. 344.8 180.4 525.2 127.2 185.8 312.9 384.5 505.1 889.06 483.6 164.1 447.6
NAY 348.6 184.2 530.8 129.5 190.3 319.9 382.3 502.4 8847 280.8 164. 4 445.1
JUNE 355.2 185.2 S40.4 132.2 194.8 327.0 380.7 501.0 883.7 278.8 1641 442.9
JULY 358.9 197.2 546.2 . 135.1 198.7 333.7 379.9 502.8 882.6 278.17 164.6 843.3
AUG. P 363.4 189.8 553.2 137.2 199.4 336.6 3768.0 500.4 878.4 281.8 165.9 447.3
WEEK ENDING
1986
AUG. 4 360.9 135.8 378.7 278.6
1 362.3 136.8 378.6 : 280.5
18 363.7 137.3 376.0 281. 1
25 364.1 137.17 377.6 28247
SEPT. 1 P 365.3 138.1 377.2 £83.3
8 P 367.8 139.4 376.6 282.3

1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
2/ SHALL DENOMINATION TIME DEPOSITS -- INCLUDING BETAIL BP5 -- ARE THOSE ISSUEBD IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PRONM SHALL
TIME DEPOSITS.
3/ LARGE PENOMINATION TIME DEPOSITS ARE THOSE LSSUED IN AMNOUNTS OF $100, 000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIOMAL
BABKING FACILITIES (lpfS).
4/ LARGE DENOMIMNATION TIME DEPOSITS AT COAMERCIAL BANKS LESS THOSE HELD BY NONEY NARKET MUTUAL #UNDS, DEPOSITORY
INSTITUTIONS AND FORELGN BANKS AND OFFLCIAL INSTLITUTIONS.
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H.6 (508)
Teble 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Term RPs' Non M3 Components of L Components of Debt
Institution Short-term
Date only money | at commercial at thrift total Term Savings treasury Bankers Commercial R Non-Federal®
market funds banks institutions Eurodoilars? bonds securities® | acceptances* paper® Federal debt debt
1985-AUG. 63.6 30.6 26.7 57.3 78.8 77.1 280. 4 44.3 181.0 1495.8 4945.7
SEPT. 62.3 31.2 27.5 58. 6 78.9 78.0 281.3 43.9 187.8 1506.9 5003.0
OCT. 63.3 30.5 29.2 59.8 78.2 78.5 280.7 43.8 193.4 1515.6 5062.9
NOV, 64.5 31.7 31.0 63.3 78.4 79.0 295.7 43.3 199. 1 1544.2 5123.2
DEC. 64.6 32.1 33.9 66.0 16.7 79.6 304.3 42.1 204.6 1583.7 5220.4
1986-JAN. 67.3 33.7 35.1 68.8 76. 1 80.0 303.8 42.2 207.5 1606.7 5300.4
FEB. 67.7 35.8 34.7 70.6 79.4 80.5 306.7 41.9 V8.8 16213.0 5323.4
HMAR. 70.2 37.2 4.4 71.6 82.9 8.1 304.2 40.7 2017.9 1633.3 5351.9
APR. 4.1 35.6 35.9 71.5 81.6 81.8 299.7 39.9 205.2 1644.6 5397.7
MAY 76. 1 3%.5 38.7 T4.2 79.9 82.6 298.8 39.06 207.0 1660.7 S448.3
JUNE 75.0 33.9 41,6 75.5 80.5 83.4 298.2 39.8 213.3 1678.9 5497.8
JULY 17.5 33.0 42.0 74.9 79.5 B4.2 298.3 40.1 215.5 1695. 6 5548.3
AUG. P 80.8 33.8 41.7 75.5 79.5
WEEK ENDING:
1986-20G. 4 79.8 33.7
1 80.4 33.7
18 80.0 33.6
25 80.9 33.3
SEPT. 1 P 82.9 34.9
8 P 83.3 34.8
¥/ TERM BPS ARE THOSE VITH ORIGINAL MATURITIES GREATER THAN OMNE DAY, BACLUDING CONTINUIRG CONTRACTS AWD RETAIL RPS. INCLUDBS

A RELATIVELY SHALL ABOUNT OF OVERNIGHT BPS AT THERIFT INSTITUTIONS.

2/

3/
L74

5/
%

TERM BUBRODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATSZR THAN ONE DAY. COMSISTS OF THOSE ISSUED TO0 U.S. RESIDENTS BY
FOREIGE BRANCHES OF U.S. BANKS WORLDWIVE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET NUTUAL PUNDS.

CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATUBRITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITOTIONS, PEDERAL RESERVE BANKS, MONEY MARRKET MUTUAL FURDS, AND FORBIGN ENTITIES.

NRT OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDEERAL B£SERYE BAMKS, FOREIGN OFFICIAL INSTITOTIONS, THE FEDERAL

HOBE LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

TOTAL CONSMERCIAL PAPER LESS CONMERCIAL PAPEZ HELD BY MON£Y MARKET MUTUAL FUNDS.

DEBT DATA ARE ON A NUNTHLY AVEBAGE BASIS, DSRIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT NONTHS, AND BAVE BEEN
ADJUSTED IO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due toy  Time and U.S. government deposits JRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date {foreign foreign due to foreign | deposits at . Federal at commercial { deposits and and savings commercial thrift money
commercial ofticial commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1985~ A0G. 7.8 2.0 8.2 2.8 3.0 10.6 16. 4 1.3 57. 4 76.8 8.4 142.6
SEPT. 8.1 21 8.2 3.4 4.3 13.4 2.1 1.3 57.8 78. 1 8.3 1%4.3
OCT. 8.2 1.9 8.3 3.9 3.1 2.4 8.5 1.3 58.2 79.0 8.4 145.7
NOV., 8.1 21 8.4 3.0 2.8 4.8 10.7 .3 S58.7 79.5 8.4 146.6
DEC. 8.5 1.9 8.3 3.4 3.4 1.1 17.9 1.4 59.2 80.9 8.3 8.4
1986~JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 31.7 1.4 62.5 82.9 8.7 154.2
HAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.4 64.2 86. 4 9.0 159.5
APR. 8.7 1.9 7.5 8.2 3.7 13.6 21.95 1.5 68.4 90.4 9.8 168.5
BAY 8.8 1.8 7.4 3.0 4.8 18.7 £46.5 1.5 69.5 91.2 101 170.8
JUNE 8.8 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70. 1 92.1 10. 3¢ 172. Qe
JULY 9.1 2.0 7.2 3.0 3.8 13.2 20. 6 1.6 70.8 92.9 10. e 174. 1e
AUG. P 8.9 1.8 7.2 3.0 3.2 8.1 14.3 1.6 11.} 93.6e 10. 5e 175. 2e
WEEK ENDING{
D s |
1986
AUG. & 8.5 1.9 7.2 3.1 3.3 1.9 18.3 1.6
n 9.2 1.8 7.2 3.0 3.9 6.5 13.4 1.6
18 8.7 1.7 7.2 3.3 3.2 5.3 1.8 1.6
25 8.7 1.7 7.2 29 3.4 8.9 15.2 1.7
SEPT. 1 P 9.2 1.7 Ta1 2.8 2.0 9.7 14. 4 -7
8 P 9.7 1.7 7.1 3.5 3.5 4.8 11.8 1.7
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Tnsured Commerc{al Banks and All Mutual Savimgs Banks!
July 30, 1986 and August 27, 1986
(not seasonally adjusted)

1 Insured Commercial Banks

|_Amount Outstandirg {Smfl)! Average Rate Paid (%) | Vumber of lssuing Banks

Lisbil {ty Categories

|
|
Julvy 39 ’T August 27 ! July 30 | “Augusc 27 T~ July 30 [ August 27 !
! T ] T T )
NOW accounts? 135,227 ; 137,084 | 5.33 | Se2. | 13,56% | 13,623 |'
1 !
Money market deposit accountsd 360,916 365,316 5.69 5 48 13,111 : 13,190 !
Sav irs accounts® 135,878 138,124 $5.36 5.34 13,473 13,563 :
Interest-bearing time deposits with l
bal ances of lese than 3100,000
vtn; original maturities of:> !
to 31 days 6,157 5,93 5.96 5.67 8,1
(standard etror of the est mate) (406) (s2%) | i e % 5.9 :
32 to 91 days 19,785 19,863 6.01 5.70 12,317 12 I
(standard ecror of the estimate) (937) (787) ’ 2 }
}
92 to 182 days 139,765 138,685 6,24 5.95 13,267 13,949
(standard error of the estimate) (2,098) (1,596) ’ f ’ {
| ] |
183 days to 1 year 72,7112 73,197 6.464 | 6.14 12,700 | 13,222 |
(standard error of the est taste) (1,613 (1,556) | |
over 1 vear to 2-1/2 years 84,998 84,800 6.79 6.48 12,987 = 13,690 I
(stendard error of the est fmate) (1,561) (1,793) | |
| | |
2-1/2 years and over 122,632 122,434 7.08 6.60 | 12,747 | 13,538 |
(standard error of the est tmate) (1,856) (2,461) | |
|
All IRA/Ksogh Plan d.po.ltis 71,145 n.aizs N.A. N.A. 13,426 l 13,360 |
(staodarl arror of the estimate) (334) (363) | !
|
Retafl repurchase agreemsnts’ 1,632 1,686 5.78 $.53 ' 2,625 2,565 |
(standard error of the est imate) (293) (269)
State-Chartered Mutual Savirks Ba
Liasbil ity Categoriss Amount_Outstand i ($wil) ] Aver Rate Paid (1) Number of Issuing Banks
y ' August m_y .ﬁ August 27 July 30 August 27
NOW accounte? 4,504 | 4,499 5.41 5.32 291 307 |
Monsy markst depos it accountsd 31,572 1,n3 . 6.05 5.81 329 336
sev ige accounte® 27,816 27,983 5.49 5.50 335 347
Interest-bearim time deposits with
bal ances of less than $100,000
with origind weturities of:>
7 to 31 days 15% 150 5.88 5.72 102 96
(standard error of the estimate) (18) (14)
32 to 91 days 1,576 1,817 6.19 5.82 2713 285
(standard error of the est tmate) (332) (26S)
92 to 182 days 18,819 19,462 6.56 6.28 324 340
(standard error of the est imate) (234) (481)
183 davs to L vesr 12,868 12,400 6.87 6.56 338 | 362
(standard error of the est maste) (27 (358)
over 1 year to 2-1/2 yeare 12,754 13,163 7.12 6.90 327 333 |
(standard error of the estimate) (182) (381) |
|
2-1/2 vears sud over 21,133 20,720 7.87 T.18 34 347 |
(standard ecror of the est imate) (228) (368) :
All IRA and Keogh Plan dcpoﬂns 11,617 11,932 N.A. N.A. 340 ‘ 346 |
(standard error of the est inate) (258) (280) | :
Retafl repurchase amreements’ 88 87 6.60 6.00 12 12 |
(sctandard error of the est imate) (52) (39) l ||

N.A. - Data oot avaflable.

1. Est imates are based on data collected bv the Federal Reserve from

and 75 mutual savings baoks.

2. As of Jamary 1, 1986 interesc rate cefl ings wre removed from all BOW

data the NOW sccount category includes al Now -cconjmu, oL e
interest ctate restciction prior to Jamary 1, .

by Tbbe it ate is reported as a simple annual rate.

with no required ninimum astu

of deposits. The NOW account T

3. Money markat depos it accounts (MMDAs )--Depos its
the right to require at least seven day's not ice prior to
limitations on the smount of inte
wore then three of which may be dr
st tmates for this category are ba
4. Savings deposits that, because
Eot tmates for this category are based on reports

simple annual rate.

5. All interest-bearing time certificates and open acc
{ncludiog those held in IRAs and Keogh Plan deposits.
imple anrual rates, t ime
he ind ividual inst itut fons.
regardless of aize, type O
tons of less thaa 5100,
¢ 4 {rect obl igacions of, ot obl igat foms fully-guarantee
theteof.

rates, which are reported as s

aathod of compounding reported by t
6. ALl IRA/Keogh Plan time deposits
7. Retafl repurchase agreemeats are in denominat

that arise from the tramsfer of

by, the U.S. Govermmat or an agency
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rest that may be paid; suc
aft aod may pemmit uol imited wichdravals by mafl,
sed on reports of deposits.
of restrictions on transact o
of deposits.

including those

accounts.

The MMOA rate {s reporte
as, do not aset the definition of an MMDA,

The sevings account tate is rsported 28 a

ount time deposits with balances of less than $100,000,
With the exception of the 7-1 and 32-91 day depos it
depos it rates are snoual effect ive yields reflecting the

f tretrument in vhich held, or interest crate paid.
000 with saturiciss of less than 90 days
d as to principel and intervest

s strat {f isd random smple of about 550 banks

Bex inning with the January 1986
accounts which were subject to a 5.25 per—
Eet mates for this category are based on reports

rity but inst itut {ons must ceserve
withdrawal , no restrict lons on depositor el igib{l ity, ot
h sccounts agy allow up to six transfers per month, no
amesenger, or in person.

d as a simple anmal rvate.





