FEDERAL RESERVE statistical release

These data are scheduled for rel

each Thursday at 4:30 p.m.

1986

H.6 (508) + o
Table 1 aL { : ol \9'3 8]
LRSS A d
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASUR f) e RN SN SEPTEMBER 11,
Billions of dollars FEDL AL Lo T GIA
. Qk Py
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, farge time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/deaier), MMDAS, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and small MMMF balances®
time deposits?
Seasonally adjusted
1985~—AUG. 604. 8 2515.6 3130.5 3711.5 6460.3
SEPT. 611.5 2529.9 3150.8 3739.7 6525.3
0CT. 614,2 2538.9 3165.7 3761.6 6592.0
¥OV. 620. 1 2551.4 3181.2 3799.2 6080.5
DEC. 626. 6 2566.5 3201.1 3838.2 6810.0
1986-=-JA N 627.2 2569.9 3224.5 3860.6 6913.7
FEB. 631.0 2577.7 3241.6 3879.2 6963.8
NAR. 638. 4 2592.8 3262.7 3892.8 7012.3
APE. 646. ) 2622.2 3293.9 3916.7 7071.0
HAY 658.7 2649.7 3315.5 3950.0 T134.7
JUNE 666. 8 2670.5 3339.2 3974, 4 7197.9
JULY 676. 1 2699.1 3375.4 4010.9 7263.7
AUG. P 687.5 2722.5 3398.7
Not seasonally adjusted
985—AUG. 602.0 2511.2 3126. 4 3709.2 64415
SBPI. 609. 1 2521. 4 3144.3 3735.4 650%.9
0CTs 612.2 2534.2 3162.7 375%.1 657d. 4
NOV. 621.7 2549.7 3184.7 3801.9 6667.3
DECG 639.9 2574.7 3213.8 3844.4 6804. 1
1986~—JA M. 633.5 2578.7 3232.2 3865.8 0907.1
FEB. 619.2 2571.0 3233.6 3821.6 69444
BAR. 630.5 2594.4 3263.0 3897.0 0985.2
APR. 652.9 2631.8 3300.3 3926.8 7042.4
HAY ©51. 8 2640.7 3308.7 3936.8 7109.0
JURE 669.2 2672.7 3339.9 3974.6 7176.7
JULY 679.8 2704. 4 3373.0 4011.0 Ti43.9
AUG. P 684.4 2717.4 3393.4
M1
For period ended Seasonaily adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1986~-20G. 4 668.5 677.1 679.8 668. 6 679.0 684.6
1 670.7 679.9 685.0 671.3 679.7 689.0
18 672.9 682.5 687.9 674.0 681.9 68%.3
25 p 675.1 685.3 688.4 676.5 688.1 675.3
SEPT. 1 P 677.3 688.6 693.0 678.3 683.6 682.9

NOTE:
8IGHLY VOLATILE AND SUBJECTY TO REVISION.
P——INDICATES PRELIHBINARY DATA.

FOOTHEOTES APPREAR OF THE FOLLOMING PAGE
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPREYING #EEK-TO-WEEK CHANGES IM BONEY SUPPLY DATA, NHICH ARE



THIRTEEN WEEKS ENDING SEPT. 1, 1986

H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

. Percent change at seasonally adjusted annual rates 2
M1 M2 M3 Debt’

3 MONTHS PRON HAY 1986 TO AUG. 1986 17.5 11.0 10.0 10.9
6 NONTHS PRON FPEB. 1986 TO AUG. 1986 17.9 1.2 9.7 10.1

12 HONTHS PROM AOG. 1985 TO AUG. 1986 13.7 8.2 8.6 3.7

FPROS THIRTEEN WEBEKS ENDING:

JUNE 2, 1986 (13 MEEKS PREVIOUS) 17.7
HAR. 3, 1986 (26 WBBES PRBVIOUS) 15.6
SBPT. 2, 1985 (52 WEEKS PREVIOUS) 13.3

" =

v

GROMTH RATES POR DEBT ARE BASED OW PERIODS BEGINNING AND ENDING ONB HONTH EARLIER THAN FPOR THE MONETARY AGGREGATES, ’

V2

2/
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5/
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MAMELY, APRIL 1986 TO JULY 1986, JAMUARY 1986 TO JULY 1986, AND JULY 1985 T0 JULY 1986, RBSPECTIVELY.

- Ly

" POOTBOTES TO TABLE 1

CONSISTS OF (1) CURRENCYI OUTSIDE THE TRRASURY, FEDEBRAL RESERVE BANKS, AND THE VAULTS OF CONNERCIAL BANKS:

(2) TRAVEBLERS CHECKS OF MNONBANK ISSUERS; (3) DENAND DEPOSITS AT ALL CONMERCIAL BAMKS OTHER THAN THOSE DUE 70

DOBESTIC BANKS, THEB U.S. GOVERMNENT, AND FOREIGN BANKS AND OFFICIAL INSTITOUXIONS LESS CASH ITRMS IN THE PROCESS

OF COLLECTION AND PEDERAL RESERVE PLOAT; AND (4) OTHER CHRCKABLE DEPQSITS (OCD) CONSISTING OF NEGOTIAMLE ORDER

OF WITHDRAWAL (NOW) AND AUTONATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPQSITORY INSTITULIONS,

CREDIT UMION SHARE DRAFT ACCOUNTS AND DENAMND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRENCY AND DESAND

DEPOSIT COMPOMENTS RBXCLUDE THE ESTINATED ANOUNT OF VAULT CASH AND DEBAND DEPOSIYS, RESPECTIVELY, HELD BX

THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTIS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUBD BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED T0 0.S. RESIDENTS BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SAVINGS AND SMALL DENONIMNATION

TIAE DEPOSITS (TIME DEPOSITS—-INCLUDING BETAIL &PS-~IN ABQOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AND TAX-EXENPT GEMERAL PURPOSE AND BROKES/DEALER MONEY MARKET MUZUAL FPUNDS. BXCLUDES IBA AMD KBOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MOMNEY BARKET FUNDS. ALSO EXCLUDES ALL BALANCES HBLD BXY U.S. COSSERCIAL

BANKS, MOMNEY HARKET FUNDS (GENERAL PURPOSE AND BROKER/DBALEK), FOREIGN GOVERMNMENTS AND CONMERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED ANOUNT

OF DENARD DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AMD SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DEMNONINATION TIME DEPOSITS (IN ANOUNTS OF $100,000 OR MORE) AND TEEM RP LIABILITIBS ISSUED

BY COMBERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY 8.S. RESIDENTS AT FOREIGN BRANCHBS OF 0.S. BaMNES
WOBLDSIDE AND AT ALL BANKING OFFICES 1IN THE UNITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX~RXEMPT
INSTITUTION-ONLY MOMEY MARKET KOTUAL FUNDS. EAZCLUDES AMODNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERMAENT, MONEY
HARKET PUNDS, AND FOREIGN BANKS AND OPFICIAL. INSTITOTIONS. ALSO SUBTRACTIED IS A CONSOLIDATION ADJUSTHENY THAT REPRESENTS
THE ESTINATED AMOUNY OF OVERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET NUTUAL FUNDS.

CONSISTS OF M3 PLUS THE NOMNBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, COMNERCIAL

PAPER AND BANKERS ACCREPTANCES, NET OF MONEY MARKEYT BUTUAL YUND HOLDINGS QF THESE ASSETS.

DEBT OF DOMESTIC NOMNPINAMCIAL SECTORS CONSISTS OF OUTSTAMNDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERBAENTS AND PRIVATLE NONFINANCIAL SECTORS. PRIVATE DEBT COMSISTS OF CORPOKATE BOMNDS, MORTGAGES,
CONSUMER CREDIT (INCLOD1NG BANK LOANS), OTHER SAMK LOANS, COBMERCIAL PAPER, BABKERS ACCEPTANCES AND OTHER DEST
INSTRUMENTS. THE DATA ARE DBRIVED PkOM THE PEODEZHRAL RESERVE BOARD'S PLOW QF FUNDS ACCOUNTS. ALL DATA ON DEBFf OF DOMESTIC
BONPINANCIAL SECTORS ARE PRESENTED IN HONTH~AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISLICAL DISCONTINULITIES THAT 8AY ARISE IN THE UNDEMLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS wBLEASE DIPPERS, THEREFORE, FROM THE QUARTERLY FLON OF fUNDS STATISTICS CONTAIMNED
IN THE FEDERAL BESERVE RELEASES Z.7 ANv Z.'. 1IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MABKET DEET ARE MEASURED OB

A QUARTER-END BASIS AND INCLUDE DISCONTINSIZILS.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

Siiene of doliers, ssssonelly adjusted
~ D Solected ctions ieme
Other g e Savinge deposits” Smell time deposits’ time deposite®
Date Curvency' | Tvavsters | Osmand | checkable n W o ] o o o ot
ohecks’ | deposits® | deposite’ | In ai® only® commevoiel |  thrit wisl  |commerciel| it wotal  |{commercial|  then totat
benks | institutions banks | insthutions benks * | inetitutions
1985-AUG. 166.9 5.9 | 263.1 169.0 | 1910.8 | 614.9 123.7 | 176.0 | 299.7 | 383.0 | 497.5 | 880.9 | 266.9 1561 | 421.0
SEPT. 167.7 5.9 | 266.4| 171.5] 1918.4 | 621.0| 124.0 ] 176.3 | 300.3 | 382.7 | «95.6 | 878.3 | 270.6 155.1 | 425.6
OCT. 168.7 5.9 | 266.0] 173.7| 1928.6| 626.8§ t24.8 | 177.9 | 302.3 | 382.0 | #93.7 | #75.7 | 273.9 155.9 | 429.7
»ov, 169.8 5.9 267.8] 176.7| 9931.3| 629.81 1264.8 | 179.0 | 303.7 | 382.2 | 93.7 | 876.0 | 276.7 156.3 | #32.9
DEC. 170.6 5.9 | 271.5] 178.6] 1939.9 | 634.6 124.5 | 179.31 | 303.6 | 384.1 | ¥96.2 | 880.3 | 279.1 157.3 | 436.5
1986-JAN. 171.9 $.9| 268.9{ 180.5| 1942.7§ 654.6}1 124.7 | 179.3 | 306.0 | 386.6 | #99.a | 885.9 | 289.7 | 158.2 | e47.9
7EB. 172.9 5.9] 269.2] 183.1 1986.7] 664.0 125.0 | 179.9 ] 30&.9 | 388.1 | 502.9 | 891.0 | 291.5 | 159.7 | ust.2
LTV 173.9 6.3} 273.2| 185.2] 1954.0| 670.3 125.6 | 181.2 | 306.9 | 389.0 | S05.7 | 894.7 | 287.1% 163.4 | 450.5
APR. 178. 8 6.1 275.7| 189.9| 1976.1 ]| 671.7] 126.6 ! 188.8 | 310, 4 | 388.0 | 507.9 | 895.9 | 287.0 165.0 | 852.1
HAY 175.8 6.1| 281.6| 195.1| 1991.0| 665.8 | 129.0 | 189.5 | 318.5 | 3884.9 | S06.3 | 891.2 | 281.5 | 164.9 | av6.3
JUME 176.7 6.2 288.9| 199.0| 2003.7| 668.7 130.9 198.1 | 325.0 | 301.8 | 503.9 | 885.7 | 280.5 | 168.6 | ¥85.1
JULY 177.5 6.4 | 288.3| 203.9| 2023.0| 676.3 133.8 | 197.7 § 331.1 | 380.0 | 503.7 | e83.8 | 279.7 165.7 | 8as. 4
AUG. P] 179.0 6.4 291.6] 210.4| 2035.1 676.1 136.8 | 200.5 ] 337.3 | 375.5 | 501.1 | 876.5 | 2081.1 166.0 | u87.1
UEEK BEDING '
1986 '
AUG. & 178.2 | 288.7 ] 206.% 134.8 377.6 | 278.9
1" 178.7 290.5| 209.% 135.8 376.8 280.7
18 179.0 292.3] 210.3 136.7 375.5 281.3
25 p 179. 4 291.6| 2111 137.5 374.5 282.0
SEPT. 1 P 179.6 | 293.9] 213.0 1384 373.6 2818

1/ COBBERNCI OUTSIDE THE G.S. TREASSRY, FEDBRAL RESERVE BANKS AND VAULTS OF CONNEBRCIAL BANKS. EXCLUDES THE ESTIAATYED
ANOUNT OF VAULT CASB HELD BY THRIFT ISSTITUTIONS TO SERVICE THRIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DEFOMINATED TRAVELERS CHRCKS OF NONBANK ISSUERS. TRAVELERS CHECKS 1SSUBD BY DEPQSITORY
INSTITUTIONS ARE INCLUDED IB DERAND DEPOSITS.

3/ OEBNAMD DEPOSITS AT CORAERCIAL BANKS AND FORBIGE RELATED INSTITUTIOBSS OTHER THAN THOSE DUE TO DONESTIC BABKS, THE U.S. GOVERN-
HENT AMD POREIGN BANKS AND OPFICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCKSS OF COLLECTION AND FEDERAL RESERVE PLOAT.
BICLUDES THE ESTINATED ABOUNT OF DENAND DEPOSITS HELD AT COMNERCIAL BAWKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCP
LIABILITIES.

8§/ CONSLISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAPY BALANCES AND
DENAND DEPOSITS AT THRIFY INSTITUTIONS. OTHER CHUECKABLE DEPOSITS SEASONALLY ADJUSTED BQUALS THE QIFZFERESCE BETNEEN TUE
SEASOMALLY ADJUSTED SUN OF DEMAND DEPOSITS PLUS OCD AND SEASOSALLY ADJUSTED DENAND DEPOSITS.

S/ SUM OF OVERNIGHY RPS AMD OVERBIGHT EURODOLLARS, MONEY BARKET POND BALABCES (GRNERAL PURPOSE AND BROKRE/DEALER),

BBDAS, AND SAVINGS ABD SBALL TISR DBPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE RSTINATED AROUES OF
DENAND DEPOSITS AND VAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DBPOSITS LIABILITIES.

6/ Suam OF LARGE TINE DEPOSITS, TERA RPS AND TERS REURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-

OBLY), LESS A CONSOLIDATION ADJUSTSENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY HMONEY HABKET FUNDS.

7/ SAY1INGS DEPOSITS RXCLUDE ABDAS.

8/ SHALL DENONINATION TIAZ DEPOSITS--INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUMTS (IRA) AMD KEOGH ACCOUNTS AT COBARBRCIAL BANKS ARD THRIPTS ABRE SUBTRACTED FROM SMALL
TIAB DEPOSITS.

9/ LARGE DRNOMINATION TIAEZ DEPOSITS ARB THOSE ISSUEBD IN ABOUNTS OF $100,000 OR AORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING PACILITIES.

10/ LABGE vENOMNINATIOS TIME DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY MARKET BUTUAL FUNDS,
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DEPOSITORY INSTITOTIONS AND FOREIGN BANKS AND OPFICIAL INSTITUTIOAS.

Federal Reserve Bank of St. Louis



H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Biltions of dollars, seasonally adjusted

Debt components®

Non-M3 components of L
Date savings bonds short-term treasury bankers accept ial paper? federal debt non-federal debt
securities'
1985-JULY 76.7 279.2 43.7 171.6 1479. 5 4910.3
A0G. 77.2 277.3 43.6 182.9 1496.7 4963.6
SEPT. 78.0 280.0 43.2 187.2 1506. ¢ 5018.8
OCT. 78.5 280.9 43.9 192.5 1518.0 5074.0
NOV. 79.0 299.5 #3.1 196. 4 1549. 0 5131.5
DEC. 79.5 307.1 41.1 209.5% 1586.3 5223.7
1986-JAN. 79.9 308.1 41.5 210.6 1608.0 530S.7
FPEB. 80.5 305.8 42.1 209.2 1621. 3 5342.8
HAR. 81.1 298.0 41.6 209.5 1628. 2 5384.1
APR. 81.8 297.1 41.0 203.0 1638. 8 5432.2
HAY 82.6 305.1 40.1 206.7 1656. 3 5478.3
JUNE 83.4 300.9 40.3 210.7 1627.7 5520. 2
JULY P 84.3 297.2 40.3 213.8 1697. % 5566. 5

1/ CONSISTS OF U.S.

3/ TOTAL COMMERCIAL PAPER LBSS COMNERCIAL PAPER HELD BY HNONRY BARKET MUTDAL PUMDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS
ADJUSTED TO REMOVE DISCOMTINUITIES.

Digitized for FRASER
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TREASURY BILLS AND COUPONS WiTH BREMAINING MATURITIES OF LESS THAM

12 HONTHS HELD BY OTHER THAN DEBPOSITORY
INSTITUTIONS, FEDERAL RESERVE BAMKS, MONEY MARKET MUTUAL FONDS AND FOREIGM ENTITIES.
2/ MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING 8ANKS, FEDERAL RESERVE BANKS, PORRIGN OFFICIAL JINSTITDTIONS, THE FEDERAL
HOHME LOAY BANK SYSTEM AND NONEY MARKET BUTUAL FUMNDS.

e DERIVED BY AVERAGING END-OP-HOMTH LEVELS OF ADJACENT HONSHS, AND HAWE BEEM



H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally sdjusted

Other chech deposits “No D General
Travelers Demand Overnight Overnight purpose and
Date Ci y' hecks? deposits® | at ot thrift total in M2* in M3 only’ RPs* E * | b 0
banks* institutions® money market
funds
1985~AUG. 167.7 6.6 260. 4 1M7.0 50.3 167.3 1909, 1 615.3 9.6 "w.2 176.8
SEPT. 167.6 6.2 205.0 $19.0 51.3 170.3 1912.3 6242.9 50.5 14.0 176.7
0CT. 168.4 5.9 265. 6 119.8 52.5 172.3 1922.0 648.5 50.9 18.3 172.0
NOV. 170.7 5.6 209.0 122.6 53.8 176. 4 1928.0 635.0 52.5 13.9 176.8
DEC. 173.1 5«5 281.3 125.8 S4. ¥ 180. 1 1934.7 639.2 53.3 17.0 176.5
1986-JA M 170.5 5.5 275.% 120.1 54.3 102.8 1985. 1 653.6 $0.1 18.8 1717.7
FEB. 170.6 5.6 262.0 126.8 58.2 181.0 1951.8 662.6 52. 4 16.2 101.0
HAR. 172.3 5«8 267.1 129.3 $6. 0 185.3 1964.0 668.6 St.2 10.48 186.2
APR. 173.6 5.8 278.7 134,98 59.9 198.7 1979.0 668.5 $1.0 17.§ 191.8
NAY 175.8 5.9 276.7 132.8 60.5 193.4 1988. 9 668.1 51.5 17.6 193.2
JUNR 177.4 6.5 285.6 136.6 63.0 199. 6 2003.5 667.2 .7 16.6 197.2
JoLx 179.1 7.2 290.0 139.0 64,5 203.5 2028.6 668.6 56,7 17.2 199. 4
AUG. P 179.9 7.2 288.8 a7 65.8 208.5 2032.9 676.0 57.% 16.7 200.2
SEBK BEBING:
1986~20G. & 179.5 290.3 i g 66.0 207.3 $5.7 16.3 20Q.7
1" 180.8 290.8 143.3 66.8 210. 1 §7.5 15.3 201. 4
18 179.9 292.90 2.3 65.9 208.2 $7.9 15.9 20Q.0
25 p 178.9 483.0 141.8 68 & 206.2 57.8 17.6 200.0
SEPT. 1 P 179.4 2878 3.8 65.6 209.0 57.5 18.5 198. 8
1/ CURRENCY OUYSIDR THE U.S. TREASURY, PEDERAL AESEAVE BAWKS AND THE VAOLTS OF COMNERCIAL BANKS. BRICLUDES THE ESTINATED

ANOUBT OF VAULT CASH HELD BY THRIPFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIBS.

2/ OUTSTAEDING ABOUNT OF U.S. DOLLAR-DENOHINATED TRAVELERS CHUECKS OF NOSBANK ISSUBES. TRAVELERS CHECKS ISSUZD BY DRPOSITORY
INSTITUTIONS ARB INCLUDED IN DREHASD DEPOSITS.

3/ -DENAND DEPOSITS AT COREBRCIAL BANKS OTMER TUAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNAENY AND POREIGE BANKS AND

OFFICIAL INSTITUTIONS, LBSS CASH ITEES IN THRE PRQCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTISATRED ANOUNT OF DBAAND
DEPOSITS HELD AT CONMERCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THBIR OCD LIABILITIES.

8/ CONSISTS OF NON AND ATS BALANCES AT COHABRRCIAL BABKS, U.S. BRANCHES AND AGRNCIES OF FOREIGE BANKS, AMD BRDGE ACTY

CORPORATIONS.

S/ CONSISTS OF NOW ARD ATS BALANCES AT SAVIRNGS AND LOAN ASSOCIATIONS AFD HSTOAL SAVINGS BANKS, CREDIT® ONIOE SHARB
DRAFT BALANCES, AND DEBAND DERPOSITS AT THRIPTS.

6/ SUR OF OVERNIGAT RPS AND BURODOLLARS, HOWEE SARKET PUND BALABCES (GENBRAL PURPOSE AND BROKER/DEALER), BEDAS AND SAVINGS

4D SHALL TIAEZ BEPOSITS LESS THE ESTIRATRD ANOUST OF DENAND DEPOSITS AND VAULY CASH HELD BY THRIPT IMSTITUTIONS TO SBRVICR
THEIR TIAE AND SAVINGS DRPOSIT LEABILITIES.

7/ SUR OF LARGE TIRE DEPOSITS, TERA RPS AND EURODOLLARS OF 0.S. RESIDENTS, NONEY NARKET PUND BALANCES (IVSTITUTION-ONSLY), LESS A

CONSOLIDATION ADJUSTHESNT THAT REPRESENTS THE ESTISATED ABQUNT OF OVEBRNIGHT RPS AND RUBRODOLLARS HELD BY INSTITUTION-ONLY

BONEY SARKET AUTUAL FUNDS.

8/ COMNSISTIS OF OVERNIGAT AND CONTINUING COWTRACT BPS 1SSURBD BY CONMERCIAL BABKS TO OTHER THAR DEPOSITORY INSTITUTIONS ‘AMD
BONEY BARKET BUTUAL PONDS (GREERAL PURPOSE AND BROKER/DEALER).

9/ 1S3SUED BY PORBIGE BRANCHES OF U.S.

BANKS SOERLDWIDE TO U.S.

BONEY MARKET NUTUAL FPUNDS (GENERAL PURPOSE ANV BHOKER/DEALER) .
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RESIDENTS OTHER THAM DEPOSITORY INSTITUTIONS AND
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonaily adjusted

Momy rket deposit t gs dep Small d tion time 2 ._Large d time dep M
at at at at at at at at
Date commercial thrift total commercial thrift total . commercial thrift totai commercial - ‘thrift total
banks institutions banks institutions banks institutions banks* institutions

1985-4UG. 317.9 177.3 495.2 124.0 178.9 298.9 385.3 497.1 882.5 267.4 153.9 421,84
SEPT. 321.3 178.5 499.8 123.7 175. 4 299. 1 385.1 495.4 880.5 272.6 155.1 427.6
OCT. 328.3 179.8 504.1 124.6 178.3 302.9 3868.8 496.5 881.3 276.3 156.2 8432.5
uov. 329.2 180.3 509.5 124.3 179.0 303.3 J8u.2 496. 4 880.7 ‘4782 157.1 435.3
DEC. 332.8 179.6 512.0 123.5 178.3 30t.8 384.8 497.6 882.5 280.9 157.8 8438.7

‘3906-.‘"'.r 336.7 179.0 515.7 123.9 178.8 302.7 386.5 502.6 889.1 288.5 159.0 447.6
rEB. 337.0 179. 4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 290. 4 160.7 451.0
BAR. 380.8 180.2 520.5 124,.9 181.6 306.5 387.2 508.6 891.8 287.7 163.2 450.8
APR. 34s.8 180. 48 525.2 127.2 185.8 312.9 384.5 505. 1 889.6 283.6 168.1 437.6
[T} 4 348.6 182.2 530.8 129.5 190.3 319.9 382.3 502.4 884.7 280.8 164.4 845.1
JUBE 355.2 185.2 S540.4 132.2 194.8 3.0 380.7 501.0 8817 278.8 164.1 842.9
JULY 358.9 187.2 546.2 135.1 198.7 331.7 379.9 502.8 882.6 278.7 164.6 3.3
40G. P 363.4 189.7 5583.2 137.2 199. 4 336.6 377.4 500.4 877.8 281. 4 165.9 7.3

WEEBK BEDING

1986

AUG. & 360.9 135.8 378.7 278.6
" 362.3 1J6.8 3768.3 280. 5
18 363.7 137.3 377.4 28, %
25 P 368.1 137.7 376.7 282.7

SEPT. 1 P 365.3 138.1 376. 1 203. 4

1/ SAVINGS DEPOSITS BICLUDE HMDAS.

2/ SHALL DRNONINATION TINE DEPOSITS -- INCLUDING RETAIL RPS —- llB THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

‘INDIVIDUAL RETIRENENT ACCOUNTS (IRA)
TINE DEPQSITS.

3/ LARGE DENOHINATION TINE DEPOSITS ARE THOSE ISSUED 1N ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKES AT INTERNATIONAL

BANKING PACILITIES (1BZS).

&/ ‘LABRGE DEBNOMINATION TINE DEPOSITS AT CONMERCIAL BAWKS LESS THOSE HELD BY NONEY NARKKET MUTUAL FPUNDS, DRPOSITORIX
INSTITUTIONS ABD FORBIGN BANKS AND OPFICIAL INSTITUTIONS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AND KEOGH ACCOUNTS AT COMMERCIAL BARKS AND THRIFTS A4R SUBTRACTED FPROS SMALL
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonaily adjusted

Torm RPs' Non M3 te of L Components of Debt
Institution Short-term
Date only money | at commercial at thrift total Torm Savings treasury Bankers Commercial Non-Federal®

market funds banks . Institut} ‘Euwrodoltars? bonds securities® | acceptances* paper® Federal debt® debt
1985-106G. 63.6 30.6 26.7 57.3 78.8 77.1 280.4 4a8.3 181.0 s 8 8945.7
SBPT. 62.3 3t.2 27.5 58.6 78.9 78.0 281.3 43.9 187.8 1506.9 5003.0
OCT. 63.3 30.5 29.2 59.8 78.2 78.5 280.7 43.8 193.4 1515.6 5062.9
NOV. 64.5 3%.7 31.6 63.3 78.4 79.0 295.7 43.3 199.1 1504. 2 5123.2
DEBC. 64.6 32.1 33.9 66,0 16.7 79.6 304.3 82. 1 204.6 1583.7 5220. 4
1986~JA. 67.3 33.7 35.1 68.8 76.1 80.0 303.8 2.2 207.5 1606. 7 5300.4
PEB. 67.7 35.8 3%.7 70.6 79. 4 80.5 306.7 4.9 208.8 1621.0 5323.4
BAR. 70.2 37.2 36.4 7.6 82.9 8tl. 1 304.2 40.7 207.9 1633.3 5351.9
APB. T8 1 35.6 35.9 7.5 81.6 81.8 299.7 3%.9 205.2 1644.6 5397.7
HAY 76.1 35.5 38.7 78.2 79.9 82.6 298.8 39.6 207.0 1660.7 5848.3
JUNE 75.0 33.9 8.6 75.5 80.5 83.8 298.2 39.8 243.3 1678.9 50497.8
JULY 77.5 33.0 2.0 78.9 795 882 298.3 80.1 215.5 1695. 6 5588.3

AUG. P 80.8 33.8 81.7 75.5 79.5

WEEK ENDING:

1986-AU0G. 4 79.8 33.7
11 80.4 33.7

18 80.0 33.6

25 P 80.9 33.3

SEPT. 1 P 82.9 34.9

TERN 8PS ABE THOSE WiTH OBIGIN nxmmmmmmw

v
>4

¥
174

S/
6/
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A RELATIVELY SBALL ABOUNT OF OVERNIGHT RPS AT THRIPT INSTITUTIONS.

TEEM EURODOLLABS ARE THOSE WITH ORIGINAL MATURITIRS GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUBD ¥O U.S. RESIDENTS BY
FORBIGN BRANCHES OF 0.S. BANKS WORLDWIDE AND BY ALL BANKING OFPICES IM THE UNITED KINGDOA AND CANADA. BICLODBS THOSB HELD
BY DEPOSITORY INSTITUTIONS AND NONEY NARKET AUTUAL PUNDS.

CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING BATURITIES OF LESS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIORS, FEDERAL RESERVE BANKS, HNOMEY SARKET MUTUAL PUNDS, AND FOREIGN ENTITIES.

NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FPEDBRAL RESERVE BANKS, FORBIGN OFFICIAL INSTITUTIONS, THE FPEDERAL
HONE LOAN BANK SYSTEHM AND MOMEY HMARKET MUTUAL FUNDS. .

TOTAL CUSHERCIAL PAPER LESS COMBERCIAL PAPER HELD BY MONBY MARKET AUTUAL FUNDS.

DEBT DATA ARE ON A MOMNTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-BONTH LBVELS OF ADJACENT HMONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTIMUITIES.

Federal Reserve Bank of St. Louis
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tq  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note bal total ¢ d time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial theift money
commercial officiat commercial | commercial Reserve banks note and deposits at banks institutions market total
banks institutions |  banks and banks Banks and thrift | FR bal al mutual funds
foreign official institutions banks
institutions
1985~ AUG. 7.8 2.0 8.2 2.8 3.0 10.6 16. 8 1.3 57.4 76.8 8.4 182.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21. 1 1.3 57.8 8. 1 8.3 4.3
0oCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 "145.7
NOV. 8.1 2.1 8.4 3.0 2.8 8.8 10.72 .3 58.7 79.5 8. 4 146. 6
DBEC. 8.5 1.9 8.3 KN ) .4 11.1 17.9 1.4 59.2 80.9 8.3 8. 4
1986~JA N 8.8 . 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 31.7 .4 62.5 62.9 8.7 154.2
HAR. 8.4 .8 7.6 3.3 3.4 12.4 19.2 1.4 ol.2 86.4 9.0 159.5
APR. 8.7 1.9 7.5 4.2 3.7 13.6 2.5 1.5 68. 4 90. 4 9.8 168.5
HAY 8.8 1.8 T-4 3.0 4.8 18.7 26.5 1.5 09.5 91.2 10. ¢ 170.8
JUNE 8.8 .8 7.3 3.5 2.9 12.6 18.9 1.7 70. 1 92.1 10. 3¢ 172. %
JULY 9.1 2.0 T2 3.6 3.8 13.2 20.6 1.6 70.8 92.9 10. %o 174, 1e
avG. P 8.9 1.8 7.2 3.0 3.2 8.0 0.2 1.6 71.8 93.6e 10. Se 175. 9e
WEEK BNDING: '
1986
AUG. & 8.5 1.9 7.2 3.1 3.3 1.9 18.3 1.6
n 9.2 1.8 7.2 3.0 3.9 6.5 13.4 1.6
18 8.7 .7 7.2 3.3 3.2 5.3 11.8 1.6
25 P 8.7 1.7 T2 2.9 3.4 8.9 15.2 1.7
SEPT. 1 P 9.3 1.7 7.1 2.8 2.0 9.5 18.3 e

e = estisated

Digitized for FRASER
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Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard’, Concusrent?,
and Experimental Alternative’ Seasonal Adjustment Procedures

Monthly sverage
Tevels In billlons of doflars _ Annual growth nm::lm
Standerd — Allermative | Standard  —eorcient | Alternative

i985-~JUNE 590.9 590.9 592.3 17.3 16.9 i8.1
JULY 596.2 596.0 597.4 190.8 10.4 19.3
AUGUST 604.8 603.8 604.5 17.3 15.7 t14.3
SEPTEMEER 641.5 610.5 610.0 13.3 13.3 $10.7
OCTOBER 614.2 613.4 641.7 5.3 5.1 3.3
NOVEMBER 620.14 618.7 617.5 i1.5 i1.0 i1.4
DECEMBER 626.6 625.9 624.4 12.6 i14.0 i3.8
1986~-JANUARY 627.2 628.0° 626.1 1.1 4.0 2.9
FEBRUARY 631.0 632.5 632.1 7.3 8.6 1.5
MARCH 638.4 640.3 644 .4 14.14 i4.8 17.7
APRIL 646 .14 647.8 b46.6 14.5 14.1 ?.7

MAY 658.7 639.1 660.2 23.4 20.9 25.2

JUNE 666.8 . 666.9 669.5 14.8 14.2 16.9

JuLy 676.14 675.7 676.5 6.7 15.8 12.35
AUGUST 687.35 686.0 687.8 20.2 8.3 20.0

Digitized for FRASER
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1. Standard monthly seasonal factors are derived at the be-
ginning of sach year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each
month by applying an X-11/ARIMA-based procedure to data
through that month.

Federal Reserve Bank of St. Louis

3. Alternative monthly seasonal factors are derived using an
experimental modei-based procedure. This procedure uses
a combination of statistical regression and time series model-
ing techniques to construct ssasonal factors that are more
sensitive than standard factors to unique characteristics of
sach series. These characteristics include fixed and evoiv-
ing seasonal patterns, trading day effects, within-month seea-
sonal variations, holiday effects, outiler adjustments, special
events adjustments, and serially correlated noise com-
ponents.





