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MNONEY STOCK REVISIONS

Estimates of M2 and M3 have heen revised upward, reflecting new
data for RPs obrained from regular quarterly and annual surveys for the end
of .Tune. The hYulk of the revisions were for the second quarcer of the year.
The revisions to overnight RPs in M2 were relatively small, boosting M2
growth from the fourth quarter of last vear to July bhv 0.2 percentage
poinc at an annual rate. Those to term RPs at thrifec insticutions were
considerably larger, and accouncted for nearly all of the revisions to the
non-M2 component of M3. Together, overnight and term RP revisinns increased
estimated M3 growth from the fourth quarter of last year to July by 0.5
percentége point at an annual rate.

No data prior to June 1985 were revised.
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FEDERAL RESERVE statistical release

These data are scheduied for release each Thursday at 4:30 p.m.

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of doliars A0GUsST <1, 1986

M1 M2 M3 L Debt

M1 plus overnight RPs M2 plus

Sum of currency, and Eurodoliars, iarge time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only liquid assets* nontinancial sectors®
other checkable deposits’ and savings and smalit MMMF batances?®
time deposits?
S Ily adjusted

1985--J0LY 596.2 L4964 2 3112.2 3083.3 6389.8
AUG. 604, 8 2515.6 3130.5 3711.5 6460.3
SEPT. 611.5 2529.9 3150.8 3738.7 6525.3
OCT, 614.2 2538.9 3165.7 3761.6 6592.0
NOV. 040.1 2551.4 3181.2 3799.2 boBY. 5
DEC. 626.6 2566.5 3201.1 3838.2 6810.0
1986--Ja k. 627.2 2569.9 3224, 4 3860.5 6913.9
FEB. 631.0 2577.6 J241.3 3878.9 6964. 1
MAR. 638.4 2592.3 3262.2 3892.4 2.4
APER. 646.1 2622. 4 3293.2 3916.2 7070.5
HAY 658.7 2649.7 3311.6 3949.3 7133.3
JUNE 6bb6. 8 2670.9 3332.9 3967.1 7194, 06

JULY P 676. 2 2698.9 3369.0

Not seasonally adjusied

1985--J0LY $99. 6 2501.1 3109.8 Jo82.8 6370.3
AUG. 602.0 2511.2 3126.4 3709.2 6441.5
SEPT. 609.1 24521. 4 3144.3 3735.4 6509.9
0CT. 612.2 2534.2 3162.7 3759.1 6578. 4
NOV. 621.7 2549.7 3184.7 3801.9 6667.3
DEC. 639.9 2574.7 3213.8 3844.4 6804, 1
1986~-JA K. 633.5 2578.6 3232.1 3865.7 6907.3
FEBe 619.2 2570.9 3233.3 3871.3 o9u44. 06
NAR. 630.5 2594.3 3262.5 3896.5 6985.3
APR. 652.9 2632.0 3299.6 3926.3 7041.9
HAY 651. 8 2640.7 3304.8 3936.0 7107.6
JUNE 669.2 2673.1 3333.7 3967.1 7173.4

JULY P 679.9 2704.2 3366.7

M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average woek avetage 13-woek average 4-week average week average

6-JU. 7 659.4 669.0 674.2 660.5 672.8 L3
1986-JULY 4 661.9 670.3 673.6 662.7 675.6 686. 1
21 664.3 673.1 677.37 664.3 679.9 678.6
28 666.5 675.7 677.1 666.2 680.7 666.7
[ 668.5 677.1 679.9 668. 6 679.0 684.7
A06- 11 l1: 670.7 679.9 6848.9 671.3 679.7 688.9

NOTE:

HIGHLY VOLATILE AND SUBJECT T0 REVISION.
P~-INDICATES PRELININARY DATA.
FOOTNOTES APPEAR O THE FOLLO#ING PAGE
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SPECIAL CAUTION SHOOULD BE TAKEN IN IMTERPRETING SEEK-TO-6EEK CAANGES IN HONEY SUPPLY DATA, WHICA ARE



THIRTEEN WEEKS EMNDING AUG. 11, 1986

v

H.6 (508)
Tabie 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

, Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’

3 HONTHS PROS APR. 1980 TO JOLY 1986 18.6 1.7 9.2 10.4
6 NONTHS FRON JAN. 1986 TO JULY 1986 15.06 10.0 9.0 113

12 MONTHS PROA JULY 1985 T0 JULY 1986 13.4 8.1 8.3 13.8

FRON THIRTEEN MEBEKS KMDING:

BAY 12, 1986 (13 WEEKS PREVIOUDS) 17.9
FBB. 10, 1986 (26 WEEKS PRBVIOUS) 14.2

AUG. 12, 1985 (52 WEkKS PREYIOUS) 13.1

GROWTH RATES FOR DEBT ARE BASED OF PERIODS BEGINNING AND BNDING ONE BbiTi klRLIBR THAN FOR THE HONBTrARY IGGRBGITIS;
NABELY, BARCH 1986 TO JUME 1986, DECENBER 1985 TO JUNE 1986, 4AND JUNE 1985 TO JOME 1986, RESPERCTIVELY.

L4

2/

3/

L4
L4
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° POOTNOTES TQ TABLE 1

LONSISES OF (1) CURRBNCY OUTSIDE THE THEASURY, FEOEKAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BAMNKS;

(2) TRAVELERS CHECKS OF MNONBAMK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO

DOBESTIC BANKS, THBR U.S. GOVERNMENT, AND FORELGN BANKS AND OPFICIAL INSTITUTIONS LESS CASH ITENS IN THR PBOCESS

OF COLLECTION AND FEDERAL BBSERVE FLOAT; AND (4) OTHEBR CHECKASLE DEPOSITS (OCD) CONSISTIEG OF BEGOTIABLE ORDER

OF UITHDRAWAL (NOM) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIOMS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSLTS AT THRIFPT INSTITUTIONS. THE CURRKNCY AND DEMAND

DEPOSIT CONPONBNTS EXCLUDE THE ESTIMATED ANOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HRLD BY

TURIFT LUSTITUTIONS TO SERVICE THEIR OCD LIABILITIsS.

COMSISTS OF N1 PLUS OVERMIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMBERCIAL BANKS AND OVERNIGHT BUKODOLLARS
ISSUBD TO U.S. RESIDENTS BY POREIGN BRANCHES OF 0.S5. BANKS WORLDWIDE, H4MDAS, SAVINGS AND SMALL DENOSINATION

TINE DEPOSITS (TINE DEPOSITS~-1NCLODING RETAIL EPS~-IN¥ ABOUNTS OF LESS ThAN $100,000), AND BALANCES IN BOTH

AXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKEW/DEALEK SONEY MARKET MUTUAL PUNDS. BXCLUVES IRA AND KBOGH

BALANCES AT DEPOSITORY 1NSTITUTIONS AND NONEY MARKET FUNDS. ALSO RXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, BMOMEY MARKBT FUNDS (GEMEHAL PUBPOSE AND BROKER/DEALER), FOSEIGN GOVEZENENTS AND COMBERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED ANOUNT

OF DENAND DEPUSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

CONSISTS OF N2 PLUS LARGE DENOMINATION TIANE DZPOSIYS (IN AMOUNTS OF 3$100,000 OB MORE) AND TEMN MP LIABILITIRS ISSUED

BY COMSBERCIAL BAMKS AND THRIPT INSTITUTIONS, TEdM EURODOLLAKS HELD BY U.S. REBSIDENTS AT FOREIGN BRANCHES OF U.S. BANKS
NORLDWIDE AND AT ALL BAMNKING OFPICES IN THE UNLITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY NONEY NARKET MUTUAL PUNDS. EBXCLUDES ANOUNTS HELD HY DBRPOSITORY INSTITUTIONS, THE U.S. GOVERMNNENT, MONEY
HARKET FUNDS, AMD FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE RSTINATED ANOUNT OF OVERNIGHYT 8PS AND EURODOLLAHS HELD BY INSTITUTION-ONLY MOMBY MAKKET BUTUAL PUNDS.

CONSISTS OF N3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERNM TREASURY SECURITIRS, CONNERCIAL

PAPER AND BANKERS ACCEPYTANCES, WET OF MONEY NARK&ST MUTUAL FPUND HOLDINGS OP THESE ASSETS. .

DEBT OF DUMESTIC NONMFINANCIAL SECTO4S CONSISTS Of OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMEMNT,

STATE AND LOCAL GOYERNMENTS AND PRIVATE NONPLNANCIAL SECTORS. PRIVATE DEBT CONSISTS OF COBPOKATE BOMDS, MOBTGAGES,
CONSUNER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA AKE DERIVED FHOM THE FEDERAL BESERVE BOARD®S FLOW OF PUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
MONPINANCIAL SECTOKS AHE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH~BND LBVELS OF ADJACENT MONTHS. THESE
DATA MAVE ALSO BEEN ADJUSTED TO BEMOVE STATLSTICAL DISCONTISUIFIES THAT MAY ARISE IN THE UNDERLYING FLOW OF PUNDS STATISTICS.
THE PMESENTATION OF DLBY DATA IN THIS HELEASE DIFFEKS, THEREFORE, FHOM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED
1N THE PEDERAL RESERVE KELKASES 2.7 AND Z.1. 1IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURRD O¥

A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.

Federal Reserve Bank of St. Louis



Table 3

COMPONENTS OF THE MONEY STOCK

Bitiions of doilars, seasonslly adjusted
[ k Selected nontransactions iteme
Other P Savings deposite” Small time deposits® time depoeite®
Date [/ y' | 7 D d | checkable in M3 at ot at ot at - at
hecks! | deposits® S in M2 only* | commercial |  thift totsl  |commerciel|  theift total  [commercial{  theift ots!
banks institutions banks institutions banks ** | inetitutions
1985-JULY 165.3 5.8 200, 4 104.8 | 1899.9 616.1 122.9 173.8 296.7 386.7 501.3 888.0 264.0 154.3 418.2
ADG. 166.9 5.9 263.1 169.0 | 1910.8 6l4.9 123.7 176.0 299.7 383.4 497.5 88u.9 266.9 1548, 1 421.0
SEPT. 167.7 5.9 266. 4 171.5 | 1918.4 621.0 { 124.0 176.3 300.3 382.7 495.6 878.3 270.6 155.1 425.6
OCT. 168.7 5.9 266.0 173.7 | 1924.6 | 626.8 124. 4 177.9 302.3 382.0 493.7 875.7 273.9 155.9 429.7
NOV, 169.8 5.9 267.8 176.7 | 1931.3 629.8 | 124.8 179.0 303.7 382.2 493.7 876.0 276.17 156. 3 32.9
DEC. 170.6 5.9 271.5 178.6 | 1939.9 odu.0 | 124.5 179.1 303.6 388.1 496.2 88V.3 279.1 157.3 436.5
1986-JAN. 171.9 5.9 208.9 180.5 | 19u2.7 654.5 | 124.7 179.3 304.0 386.6 499. 4 885.9 289.7 158.2 Ha7.9
FEB. 172.9 5.9 269.2 183.1 | 1946.6 663.7 125.0 179.9 304.9 388.1 502.9 491.0 291.5 159.7 451.2
MAR. 173.9 6.1 273.2 185.2 | 1953.9 069.9 5 125. 6 181.2 306.9 389.0 505.7 894.7 287.1 163. 4 450.5
APk 174. 4 6.1 275.7 189.9 | 1970.3 670.8 | 126.6 184.8 311.4 388.0 508. 2 896.2 287.0 165.0 452.1
MAY 175.8 6.1 281.6 195.1 | 1991.1 661.9 | 129.0 189.5 318.5 384.9 5006.3 891.2 281.5 164.9 446.3
JUNE 176.7 b2 284.9 199.0 | 2004. 1 662.1 | 130.9 194.1 325.0 381.8 504.1 885.9 281.0 164.6 445.6
JULY p 177.6 6.4 288.3 203.9 | 2022.7 670.1 133.4 197.8 331.2 380.0 503.2 883.3 200.8 165.7 446.5
WEEK ENDING
1986 ‘
JULY 7 177.2 1 288.5 202.2 134. 4 381.7 | 281.8
14 177.1 287.5 202.7 132.6 381.0 280.1
21 177.6 289.1 204.06 133.8 379.7 281.3
28 177.9 287.8 205.0 134. 3 378.7 280.7
ADG. 4 P 178.3 288.8 206. 4 134.8 377.5 279.9
ne 178.7 290.3 209. 4 135.9 376.8 281.7

1/ CURREBNCY QUTSIDE THE U.S. TREASURY, FEDBRAL BESEEVE BANKS ASD VAULTS OF COMBERCIAL BANKS., PEXCLUDES THE ESTIMATED

' ANHOUNT OF VAULT CASH HELD BY THRIFT INSTITUTLONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TBAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITOUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AMD FOREIGN BRELATED INSTITUTIONS OTHER THAN THOSE DUE TO DUMESTIC BANKS, THE U.S. GOVERN-
BENT AND FOREIGH BANKS AND OPFICIAL INSTITUTLIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND FEUVEHAL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AHOUNT OF DEMAND DEPUSITS HBLD AT COMMERCIAL BANKS BY THRIFY INSTITUTLONS TO SERVICE THRIR OCD
LIABILITIES.

4/ CONSISTS OF NOE AND ATS BALANCES AT ALL DEPUSITORY LNSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEBMAND DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFPERENCE BETHEEN THE
SEASUNALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AMD SEASONALLY ADJUSTED DEMAMD DEPOSITS.

S/ SUM OF OYEBNLGHT RPS AND OVEBRNIGHT LURODOLLAZS, MONEY MAKRKET FUND BALANCES (GEMNERAL PURPOSE AND BROKER/DEALER),

NBDAS, AND SAVINGS AND SHALL TIME DBPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPBESENTS THE ESTINATED ANOUNY OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIBS.

6/ SUM OF LARGE TIME DEPOSIYTS, TERM BPS AND TERN BUBODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHENT THAT REPHESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITOTION-ONLY MONEY MARKET FUNDS. '

7/ SAVINGS DEPOSITS EXCLUDE NMDAS.

8/ SHALL DENOMINATION TIME DEPOSITS--INCLUDING BETAIL RPS-~ AKE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL
I:DIVIDUAL RETIREAENT ACCOUNTS (IBA) AND KEUGH ACCOUNTS AT COMMERCLAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIME DEPOSIYS.

9/ LARGE DENOMINATION TINE DEPOSITS AKE THOSE 1SSUED IN AMOUNTS OF $100,000 OR BURE, EXCLUDING THOSE BUOKED AT
INTERNATIONAL BANKING FACILIT1ES.

10/ LABGE DENOMINATION TISE DEPOSITS Al CUMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS,

DePOSITORY INSTLTOTIONS AND FURELIGN SANKS Avy OFFICIAL INSTILULIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 componants of L

Debt components®

Date savings bonds short-term treasury s p | paper® federal debt non-federal debt
securities’
1985-JUNB 76.5 281.9 44.5 165.7 1459. 3 4860.9
JOLY 76.7 279.2 43.7 171.6 1479. 5 4910.3
AUG. 77.2 277.3 43.6 182.9 1496. 7 4963. 6
SEPT. 78.0 280.0 43.2 187.2 1506. 6 5018.8
OCTa 78.5 280.9 43.9 192.5 1518.0 5074.0
NOV. 79.0 299.5 43.1 196. 4 1549, 0 5131.5
DEC. 79.5 307.1 411 209.5 1586. 3 5223.7
1986~JAN. 79.9 304. 1 41.5 210.6 1608.0 5305.9
PEB. 80.5 305.8 42.1 209.2 1621. 1 5343.0
HAR. 81.1 298.0 41.6 209.5 1648. 2 5384.1
APRe B81.8 297.2 41.0 203.0 1638.8 S5431.7
KAY 82.6 308.3 40. 1 206.7 1056. 2 5477. 0
JUNE P 83.4 304.4 40.0 206.3 1677.5 5517. 1

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING HATURITIES OP LESS THAM

3/ TOTAL COMMERCIAL PAPER LESS COARBRCIAL PAPER HBLD BY MONEY MARKET MUTUAL PUIDS.
4/ DEBT DATA ARE ON A HONTHLY AVERAGE BASIS,
ADJUSTRD TO RESOVE DISCONTINUITIES.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

12 HONTHS GELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, HONBY NARKET SUTUAL PONDS AND FOREIGN ENTITIES.
2/ V¥BT OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, PEDBHAL RESERVE BANKS, PORBIGI OPFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAM BANK SYSTEN AND BONEY HMARKET AUTUAL PUNDS.

DERIVED BY AVERAGING END-OF-MONTH LBVELS OF ADJACEBET NONTHS, AND HAVE BEEN



H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of do¥. not y-adj
" Other checkable deposits Nontransactions components I General
Travelers Demand Overnight Overnight purpose and
Date C y' hecks? deposits’ | at clat at thrift total in M2* in M3 only’ APs* Eurodoilars® | broker/dealer
banks! institutions® money market
funds
1965-J0LY 166.8 6.5 261.8 115.0 49.5 168.5 | 1901.5 608.6 48.4 12.4 175.8
AUG. 167.7 6.6 260. 4 117.0 50.3 167.3 1909. 1 615.3 49.6 4.2 176.8
SEPT. 167.6 6.2 265.0 119.0 51.3 170. 3 1912.3 622.9 50.5 18.0 176.7
oCT. 168. 4 5.9 265.6 119.8 52.5 172.3 1922.0 628.5 50.9 14.3 177.0
¥OV. 170.7 5.6 269.90 122.6 53.98 176. 4 1928.0 635.0 52.5 13.9 176.8
DEC. 173.1 5.5 281.3 125.8 54. 4 180. 1 1934.7 639.2 53.3 17.0 176.5
1986~JAN. 170.5 5.5 275.1 128.1 54.3 182. 4 1945. 1 653.5 50.1 18.8 177.7
FEB. 1720.6 5.6 262.0 126.8 58.2 181.0 1951.7 662. 3 52.4 16.1% 181.0
BAR. 172.3 5.8 267. 1 129.3 56.0 185.3 1963.9 668.2 5t.2 16.3 186.2
APR. 173.6 5.8 278.7 134.8 59.9 194.7 1979. 1 667.6 51.0 17.4% 191.4
HAY 175.8 5.9 27627 132.8 60.5 193. 4 1988. 9 664. 1 51.5 17.6 193.2
JUBE 177.4 6.5 285.6 136.6 63.0 199.6 2003.9 660.6 49.4 17.0 197.2
JULY P 179.1 7.2 290.0 139.0 64.6 203.6 2024.3 662. & 54.2 17.7 199.4
WEEK ENDING:
1986~-30L1 7 180.9 ) 297.1 t40. 8 65.9 206.3 50.9 16.2 196.7
11 ) 179.6 294.2 139.9 65.3 205.2 53.7 17.6 198.8
21 179.0 289.3 138.7 64. 4 203.1 55.1 18.9 200. 4
28 177.9 281.4 137.3 62.7 200.0 . 56. 6 18.7 2011
AUG. 4 P 179.5 290.53 i 4 65.9 207.3 55.1 16.8 200.7
e 180.8 290.7 143.3 66.0 210. 1 56.9 " 15.8 204
3/ CURREBCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERYE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTINATED
ANMOUNT OF VAULY CASH HELD BY THRIFT INSTITUTLIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-~DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELEBS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAMND DEPOSITS.
3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAX THOSE DUE TO DONBSTIC BAWKS, THE U.S. GOVERBHARNT AND FOREIGR BANKS AND
OFFICIAL INSTITUTIONS, LESS CASA ITENS IN THE PROCBSS OF COLLECTION AND F.R. PLOAT, LESS THE ESTINATED ANOUNT OF DEMAND
DEPOSITS HELD AT COMNEBCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. )
&/ CONSISTS OF NOW AND ATS BALANCES AT COBMERCIAL BAMKS, U.S. BBANCHES AND AGENCIES OF FORBIGN BANKS, AND EDGE ACT
CORPOMATIONS.
5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND BUTUAL SAVIFGS BANKS, CREDIT UMION SHARE
DRAFT BALANCES, AMD DEMAND DEPOSIYS AT THRIEFTS.
6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PUBRPOSE AND BROKER/DEALER), 8MDAS AND SAVINGS
AND SHALL TIAE DEPOSITS LESS THE ESTINATED ANOUNT OF DEMAND DEBPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIAR AND SAVINGS DEPOSIT LIABILITIES.
7/ SUBR OF LARGE TIME DEPOSITS, TERS RPS ASD EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
COMSOLIDATION ADJUSTMENT THAT REPRESENTS THRE LSTIMATED AROUNT OF OVERNIGHT BPS AND EUROUULLARS HELD BY IBSTITUTION-ONLY
BONUEY MARKET BUTUAL FUNDS.
8/ CONSISTS OF-OVERNIGHT AND CONTINUING CONTRACT uPS5 KISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AMND
HONEI MARKET MUTUAL FUNDS (GENERAL PUEPOSE AND BRUKER/DEALER) .
9/ 1SSUED BY POREIGN BRANCHES OF U.S. BANKS WORLOWIUE TO U.S. RESIDENTS OTHER THAN DEPOSITURY INSTITUTIONS AND
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MOMEY NMARKET HUTUAL FUNDS (GENERAL PUKPOSE AND BHOKER/DEALEH).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Smail denomination time deposits? Large d ination time dep M
at at af at at T at at
Date commerciat thrift total commerciai thrift totat commercial theift total commercial thrift totat
banks institutions banks institutions banks institutions banks* institutions
1965-J0LY 3.2 174.0 487.2 1244 174.6 298.9 386.5 500.6 887.1 463.0 153.1 [ AP ]
AUG. 317.9 177.3 495.2 12440 174.9 298.9 385.3 497.1 8UL.H 267. 4 153.9 “21.4
SEPT. 341.3 178.5 499.8 123.7 175.4 299.1 385.1 495.4 88V.5 272.6 155.1 827.6
0oCT. 324.3 179.8 504.1 124.0 178.3 302.9 384.8 496.5 841.4 276.3 156.2 432.5
MOV, 329.2 180.3 509.5 124, 4 179.0 303.3 384.2 496. 4 880.7 278.2 157.1 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.8 Jou.8 397.6 882.5 280.9 157.8 438.7
1986-~JAR. 336.7 179.0 515.7 123.9 178.8 30247 386.5 502.6 889.1 288.5 159.0 SU7.6
PEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1% 504.6 891.7 490. 4 160.7 451.0
HAR. 340.4 180.2 540.5 124.9 18t.06 306.5 387.2 504.6 891.8 207.7 163.2 450.8
APR. 344.8 180.4 525.2 127.2 185.8 312.9 384.5 505. 4 889.9 283.6 168.1 7.6
BAY 348.6 184.2 530.8 129.5 190.3 319.9 382.3 502.4 88s.7 280.8 168. 8 445. 1
JONE 355.2 185.2 540.4 132.2 194,08 327.0 380.7 501.2 881.9 279.3 164.1 8834
JOLY P 359.0 187.2 546.2 135.1 198. 6 333.9 379.9 502.3 882.1 279.8 168.6 [T 9 )
WREK EEDING
1986
JuLYy 7 357.6 134.0 380.6 279.9
L) 358.6 134.8 380.3 276.1
21 359.1 135.5 379.6 280.3
28 359.9 135.4 379.4 4280.8
AUG. & P 360.9 135.9 378.7 279. 6
it e 362.3 136.9 378.4 281.5
1/ SAVINGS DEPOSITS EXCLUDE RADAS.
ALL

2/ SHALL DENOBRIBATION TIAE DEPOSITS -- INCLUDING BETAIL RPS —- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000.

1MDIVIDUAL HETIHENENT ACCOUNTS (LRA) AND KEOGH ACCOUNTS AT COBBERCIAL BABKS AND THRIPTS ARB SUBTRACTED PROA SHALL
TIAE DEPOSITS.

3/ LABGE DENOMINATION TIBE DEPOSITS ARE THOSE ISSUED IV ANOUNTS OF $100,000 OH MOBE, RXCLUDING THOSE BOOKED AT INTBRNATIONAL

BAMKING FACILITIES (1BFS).

4/ LARGE DENONINATION TISE DEPOSITS AT CORABRCIAL BANKS LESS THOSE HELD DY BONEY BARKET NUTUAL PUNDS, DEPOSITORY

INSTITUTIONS AND FOREBIGN BANKS AND OFFICIAL INSTITUTIONS.
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.6 (308)
Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Torm RPs’ Non M3 Components of L Components of Debt
Institution Short-term
Date only money | at commercial | at thrift total Torm Savings treasury Bankers Commercisl Non-Federal®
rket funds banks institutions Eu * bonds securities® | acceptances’ paper® Federa! debt® debt
1985~JULY 65.0 29.9 25%.9 55.8 717.6 76.6 279.9 43.5 173. 1 1475.8 4894.5
AUG. 63.6 30.6 20.7 57.3 78.8 77.1 280. 4 44,3 181.0 1495.8 4945.7
SEPT. 62.3 3.2 279 58. 6 78.9 78.0 281.3 43.9 187.8 1506.9 5003.0
0OCTa 63.3 30.5 29.2 59.8 78.2 78.5 280.7 43.8 193.4 1515.6 $062.9
¥OVa 64.5 31.7 3.0 63.3 78.4 79.0 295.7 43.3 199.1 15448, 2 5123.2
DEC. 64.6 32.1 33.9 66.0 T6.7 79.6 30&8.3 42.1 204, 6 1583.7 5220.3
1986~JA 4. 67.3 33.7 35.1 68.8 76.0 80.0 303.8 2.2 207.5 1606.7 5300.5
PEB- 67.7 35.8 34.6 70.5 79.2 80.5 306.7 41.9 208.8 16210 5323.6
HAR. 70.2 37.2 36,2 Ti. 4 82.7 81.1 304.2 40.7 207.9 1633.3 $352.0
APR. 781 35.6 35.6 7.2 81.0 81.8 299.8 39.9 205.2 1684, 6 5397.3
HAY 761 34.8 38.¢2 73.0 78.3 82.6 301.9 39.6 207.0 1660.6 5447.0
JUNE 75.0 32.6 40.8 73.4 17.6 83.4 301.7 39.5 208.9 1678.7 5494.7
JULY P 771.5 31.8 41.8e 73. 6e 76.1
WEBK ENDING:
1986~JULY 7 5. 4 31.6
14 75.8 31.7
21 718.5 3.1
28 79.5 32.4
AUG. & P 79.8 32.6
it e 80.4 32.6
3/ TERM RPS ARE THOSE VITH ORIGINAL BATURITIES G4EATER THAN ONE DAY, EXCLUDING CONTINUING CONTEACTS AED RETAIL BPS. INCLUDES

4 BELATIVELY SHALL ANOUNY OF OVERNIGHT BPS AT THRIPT INSTITUTIONS.

2/ TERR EURODOLLARS ARE THOSB WITH ORIGINAL RATUXITIES GREATER THAN ONE DAT.

FOREIGN BRANCHES OF U.S. BANKS WOBLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA.

BY DEPOSITORY INSTITUTIONS AND MOMEY HARKET MUTUAL PUNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMALNING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, BONEY MARKET MUTUAL PUNDS, AND FOREIGH ENTITIES.
4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDERAL RESERVE BANKS, FOBEIGN OPFPICIAL INSTITUTIONS, THE FPEDERAL

HOBE LOAN BANK SYSTEN AND NOSEY MARKET NUTUAL FUNDS.
5/ TOTAL COAMERCIAL PAPER LESS CONMERCIAL PAPER HELD BY MONEY MABRKET BUTUAL FUNDS.

COBSISTS OF THOSE ISSUBD TO U.S.

RESIDENTS BY
BXCLODES THOSE HELD

6/ DEBT DATA ARE ON A WMOBTHLY AVBRAGE BASLS, DERLVED BY AVERAGING END-OFP-MONTH LEVELS OF ADJACENT MONTHS, AXD HAVE BERN

http://fraser.stlouisfed.org/
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H.6 (508)

Table 6
MEMORANDUM ITEMS
Billions of dollars, not Wy adjusted
D d dep at banks due tof Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial theift money
commercial oftficiat ial ial Reserve banks note and deposits at banks Institutions market total
banks institutions banks and banks Banks and thrift FR balances ( commercial mutual funds
foreign official institutions banks
1985-JULY 8.1 1.9 8.3 3.1 4.0 20.0 27.0 .2 56.7 75.3 8.5 140.4
AUG. 7.8 2.0 8.2 2.8 3.0 10.6 16. 4 .3 S57.4 76.8 8.4 142.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 7841 8.3 144.3
OCT. . 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 " 145.7
| 1 2 8.1 2.1 8.4 3.0 2.8 0.8 0.7 1.3 58.7 79.5 a4 146.6
DEC. 8.5 1.9 8.3 3.4 .4 11.1 17.9 L4 59.2 80.9 8.3 8. 8
1986~JA8. 8.8 2.0 8.0 3.6 10.5 20.5 .5 1.3 60.7 81.9 8.6 151.2
PEB. 8.3 1.9 7.8 3.2 7.5 21.0 37 1.4 62.5 82.9 8.7 154.2
HAR. 8.4 1.8 7.6 3.3 3.4 12.8 19.2 1.4 64.2 86.4 9.0 159.5
APR. 8.7 1.9 7.5 4.2 3.7 13.6 21.5 1.5 68.4 90.1 9.8 168.2
HAY 8.8 1.8 7.4 3.0 4.8 18.7 26.5 1.5 69.5 91.2 10.1 170.8
JUNE 8.8 1.8 7.3 3.5 2.9 12.6 18.9 1.7 70.1 91.8e 10. 3@ 172.2¢
JULY P 9.1 2.0 7.2 J.0 3.8 13.2 20.5 1.6 70.8 93. 5¢ 10. Yo 178.7e
WEEK ENDINGY
1986
JorLy 7 9.0 2.1 7.2 5.7 3.8 12. 4 21.9 1.6
1% 9.4 2.1 1.2 deb 3.7 1.6 17.9 1.6
21 9.0 1.9 7.2 3.8 3.9 13.1 20.9 1.6
28 9.2 1.8 T.2 2.4 3.9 16.1 22.5 1.6
A0G. & P 8.6 .9 7.2 3.1 3.3 1.9 18.3 1.6
ne 9.2 1.9 7.2 EN 3.9 6.5 13.4 1.6

e = estisated
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SPECTAL SUPPLEMENTARY TABLE

Monchly Survey of Selected Deposits and Ncher Accounts

At All Insured Commercial Banks and All Mutual Savings Banks

June 25, 1986 and July 30, 19854
(not seasonally adjusted)

Liability Categories

Insured Commercial Banks

Amount Outstanding ($mil)

Average Rate Paid (%)

Number of Issuing Banks

June 25 July 30 June 25 July 30 June 25 July 30
NOW accounts2 128,548 135,227 5.43 5.33 13,605 13,565
Money market deposit accounts3 355,156 360,916 5.96 5.69 13,150 13,111
Savings accounts? 132,480 135,878 5.43 5.36 13,451 13,473
Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7 to 31 days 5,570 6,157 6.15 5.96 8,777 8,126
(standard error of the estimate) (436) (406)

32 to 91 days 19,918 19,785 6.26 6.01 12,974 12,317
(standard error of the estimate) (702) (937)

92 to 182 days 140,225 139,765 6.55 6.24 13,953 13,267
(standard error of the estimate) (1,773) (2,098)

183 days to 1 year 72,137 72,712 6.77 6.44 13,343 12,700
(standard error of the estimate) (1,515) (1,613)

over 1 year to 2-1/2 years 85,268 84,958 7.12 6.79 13,620 12,987
(standard error of the estimate) (1,786) (1,561)

2-1/2 years and over 123,282 122,652 7.38 7.08 13,503 12,747
(standard error of the estimate) (2,370) (1,856)
All IRA/Reogh Plan deposits® 70,404 71,145 N.A. N.A. 13,465 13,426
(standard error of the estimate) (320) (334)
Retail repurchase agreements7 1,697 1,432 6.09 5.78 2,823 2,625
(standard error of the estimate) (290) (293)

Liability Categories

State-Chartered Mutual Savings Bank

S

Amount Outstanding (Smil)

Average Rate Paid (%)

Number of Issuing Banks

June 25 July 30 June 25 July 30 June 25 July 30
NOW accounts? 4,183 4,504 5.47 5.41 340 291
Money market deposit accounts3 30,954 31,572 6.25 6.05 328 329
Savings accounts® 27,633 27,816 5.49 5.49 341 335
Interesi-bearing time deposits with
balances of less than $100,000
with original maturicies of:
7 to 31 days 164 155 6.06 5.88 102 102
(standard error of the estimate) (22) (18)
32 to 91 days 1,492 1,576 6.63 6.19 275 275
(standard error of the estimate) (252) (332)
92 to 182 days 19,067 18,819 6.83 6.56 323 324
(standard error of the estimate) (255) (234)
183 days to 1 year 12,768 12,868 7.08 6.87 337 338
(standard error of the estimate) (255) (271)
over 1 year to 2~1/2 years 12,656 12,754 7.37 7.12 326 327
{standard error of the estimate) (272) (182)
2~1/2 years and over 21,067 21,133 7.7 7.47 342 344
(standard error of the estimate) (246) (228)
All TRA and Keogh Plan deposits6 11,501 11,617 N.A. N.A. 338 340
(standard error of the estimate) (252) (258)
7 9% 88 6.54 6.60 12 12

Retail repurchase agreements

Digitized f(pEandaxd error of the estimate) (41) (52)
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N.A. =~ Data not available.

1. Estimates are based on data collected by the Federal Regserve from a stratified random sample of about 550 banks
and 75 mutual savings banks.

2. As of Jamuary 1, 1986 interest rate ceilings were removed from all NOW accounts. Beginning with the January 1986
data the NOW account category includes all NOW accounts, including those accounts which were subject to a 5.25 per-
cent regulatory interest rate restriction prior co January 1, 1986. Estimaces for this category are based on reports
of deposits. The NOW account rate is reported as a simple annual rate.

3. Money market deposit accounts (MMDAs)--Deposits with no required minimum maturity but inscitutions must reserve
the right to require at least seven day's notice prior to withdrawal, no restrictions on depositor eligibilitry, or
limictactions on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no-
more than three of which may be draft and may permit unlimicted withdrawals by mail, messenger, or in person.
Estimates for this category are based on reports of deposits. The MMDA rate i8 reported as a simple annual rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definition of an MMDA.

Estimates for this category are based on reports of deposits. The savings account rate is reported as a

simple annual rate.

5. All interest—bearing time cerrificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits. Wich the exception of the 7-31 and 32-91 day deposit

rates, which are reported as simple anmual rates, time deposit rates are anmual effective yields reflecting the
method of compounding reported by the individual insctitucions.

6. All TRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

7. Retail reourchase agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligacions fully-guaranteed as to principal and interest
hy, the U.S. Government or an agency thereof.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





