FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

M.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Billions of dollars

JULY 17, 1986

M1 M2 M3 L Debt
M1 plus overnight RPs M2 pius
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 pius other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits?
Seasonally adjusted
1985--JUNE 590.9 2479.0 3097.0 3665.7 6320.2
JOULY 596.2 2496. 1 3112. 1 3683.2 6389.8
ADG. 604.8 2515. 4 3130. 1 3711.2 6460.3
SEPT. 611.5 . 2529.5 3150.2 3739.2 6545.3
OCT. 614,.2 2538. 4 3164.9 3760.7 6592.0
NOV. 620.1 2550.8 3180.2 3798.2 6680. 3
DBC. 626. 6 2565.8 3199.9 3837.0 6809.8
1986~-JA K. 627.2 2569.0 3222.9 3859.0 6913.8
FEB. 631.0 2576.6 3239.6 3877.2 6963.9
¥AR. 638.4 2591.2 3259.5 3889.7 7012.3
APR. 646. 1 2620.8 3288.6 3912.7 70069.4
BAY 658. 6 2647.0 3307.3 3949.3 7129.5
JUNE P 666.6 2667.3 3326.9
Not seasonally adjusted
1985--JUNE 592.7 2480.7 3097.0 3664.8 6299.3
JULY 599.6 2501.0 3109.06 3682.7 6370.3
AUG. 602.0 2510.9 3126.1 3708.9 6441.5
SEPT. 609.1 2521.0 3143.7 3734.8 6509.9
OCT. 612.2 2533.17 3161.9 3758.3 6578. 4
NOV, 621.7 2549.1 3183.7 3800.9 6667.2
" DBC. 639.9 2573.9 3212.6 3843.2 6803.9
1966=-<-JAB. 633.5 2577.7 3230.6 3864.2 6907.2
FEB. 619.2 2569.9 3231.5 3869.6 6944. 5
MAE. 630.5 2593.2 3259.8 3893.8 6985.2
APBa 652.8 2630.4 3295.1 3922.8 7040.8
BAY 651.7 2638.0 3300.5 3936.0 7103.8
JONE P 669.0 2669.5 3327.6
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4~week average week average 13-week average 4-week average week average
1986-JUNE 2 648.5 659.6 663.1 645.9 £51.8 658. 4
9 650.7 662.4 667.0 649.1 657.6 676. 4
16 653.0 664.7 668.3 652. 4 663.1 674.9
23 655. 1 666.2 666.3 .655.2 667.8 661.3
3op 657.1 ©67.0 666.5 657.8 669.0 663.3
JuLy 7P 659.3 668.8 673.9 660.3 672.6 691.0

NOTE:

HIGHLY VOLATILE ABD SUBJECT TO REVISION.
P-——INDICATES PRELIMINARY DATA.
FOOTHOTES APPEAR ON THE FOLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

. Percent change at seasonally adjusted annual rates 2

M1 M2 . M3 Debt?
3 KONTHS PROM NAR. 1986 TO JUNRE 1986 17.7 11.7 ) 8.3 9.5
6 BONTHS FROM DEC. 1985 TO JUNE 1986 12. 8 7.9 7.9 13.4
12 MONTHS FROM JUNE 1985 TO JUNE 1986 12.8 7.6 7.4 14.0
THIRTEEN WEEKS EBDING JULY 7, 1986
FPROM THIRTEEN WEBEKS EMDING:

APR. 7, 1986 (13 SEEKS PREVIOUS) lo.2
JAN. 6, 1985 (26 WKEKS PREVIOUS) 12.2
JuiLx 8, 1985 (52 HBEKS PKEVIOUS) 12.7

i/

GROWTH BRATES FOR DEBT ARE BASED ON PERIODS BEGINMING AND ENDING ONE MONTH EARLIER THAN FOR THE HOIETAK! AGGRBGATIS; .
BANELY, FPEBBUARY 1986 TO MAY 1986, NOVEMBER 1585 TO MAY 1986, AMD MAY 1985 TO MAY 1986, RESPECTIVELY.

v.

2/

¥/

\ 74
S/
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‘POOTHOTES TO TABLE 1

CONSISTS OF (1) CORRENCY OUTSIDE TUE TBEASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BAMNKS;

{(2) TKAVELERS CHECKS OF NONBANK ISSUBRS; (3) DEAAND DEPOSITS AT ALL COMMERCIAL BAMNKS OTHER THAM THOSE DUE %20

DOMESTIC BANKS, THE U.S. GOVERNMENT, AMND FORRIGN BANKS AND OFFICIAL INSTITUTIOMNS LESS CASH ITEMS IN THE PROCESS

OF COLLECTION AND PEDERAL RESEBRVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MNEGOTIABLE ORDER

OF WI1THDMAWAL (NOW) AND AUTOMAYTIC TRANSFER SEBRVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAPT ACCOUNTS AND DENAND DEPOSITS AT THRIFT INSTITUTIONS. THE COUORRENCY AND DENAND

DEPOSLIT CONPOBENTS EXCLUDR THE ESTINMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY

THRIFT INSTITUTIOMS TO SERVICE THRIR OCD LIABILITIES.

CONSISTS OF H1 PLUS OVERNIGHT (AND CONTINDING CONTRACT) BPS ISSURD BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLABS
ISSUED TO U.S. RESIDENTS BY FORELGN BRANCHES OF U.S. BANKS WORLDSIDE, MADAS, SAVINGS AND SBALL DENOMINATION

TIME DEPOSITS (TIME DEPOSITS—-INCLUDING RETAIL MPS—-IN ANOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TALABLE AND TAX-EXEMPT GENERAL PURPOSE AND BEOKER/DEALER MOMNEY NARKET MUTUAL PUNDS. BICLUDES IBRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET PUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. CONMMERCIAL

BANKS, MONEY MABRKET PUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERMMENTS AND COMMERCIAL BAMNKS, AND

THE U.S. GOVERMNENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIHATRD AMOUNT

OF DEBAND DBPOSITS AND VAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

CONSISYS OF M2 PLUS LARGE DENOMINATLION TIME DuPOSITS (IN AMOUNTS OF $100,000 OR NORE) AND TxxM RP LIABILITIES ISSUED

BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLABS HELD BY U.S. RESIDENTS AT FPOREIGN BRANCHES OF U.S. BANKS
WORLDNIDE AND AT ALL BANKING OFFICES IN THE UNILED KINGDOH AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-RXENPT
INSTITUTION—OMNLY HMOHBY MARKET MUTUAL PUNDS. LHACLUDES ANOUNTS HELD BY DEPOSITORY INSTITOTIONS, THE U.S. GOVERNMENT, MOMBY
HARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSU SUBTBACTED IS A COMSOLIDATIUN ADJUSTMENT THAT REPRESENTS
THE ESYIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLABRS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL PURDS.

CONSISTS OF M3 PLUS THr NONBANK PUBLIC HOLDINGS UF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OF MONEY HMARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITRD STATES GOVEBRNMENT,

STATE AND LOCAL GOVERNMENTS ABD PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BOMDS, NMORTGAGES,
CONSUMER CBEDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUBENTS. THE DATA ABE DERIVED FROM THE FEDERAL RESERVE BOARD'S FLOW OF FUNDS ACCOONTS. ALL DATA QN DEBT OF DOMEBSTIC
NONFINANCIAL SECTORS ARE PKESENTHD IN MOMNTH-AVERAGE FOEM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THESE
DATA HAVE ALSO BEEM AWJUSTED TO RENOVE STATISTICAL UISCONTINULTIBS THAT MAY ARISE IN THE UNDERLYING FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEpL DATA IN THIS KELEASE DIFFExS, THEREFORE, FRON THE QUARTERLY FPLON OF FONDS STATISTICS CONTAIMNED
IN THE PEDEBAL RESEBVE BRELEASES 4.7 AND Z.1. 1IN THOSE HELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEHT ABRE MEASURED QN

A YUANTER-END BASIS AND INCLUDE DISCONTIMUITIES. .

Federal Reserve Bank of St. Louis



He 009
Table 3

COMPONENTS OF THE MONEY STOCK

Sinione of dollers, ssasonailly sdjusted
Nontransactions Selecied noniransactions Heme
Other COMP: Savings deposits’ Smell time deposite® time deposite®
Dete Cumency' | Treveiers | Oemand | checkable CY N ] at o o at ot
ohecks® | deposits® | deposits® |+ In M2 only? commerciel | thwift wiel |commerciat| W ol [commeroial] theift otat
benks | institutions banks | institutions bonks * | inetitutions
"1985-JUNE 164. 4 5.7 259.0 | " 161.8 | 1888.1 618. 1 122.1 171.5 293.6 387.6 502.6 890.3 267.3 155. 4 422.7
JOLY 165.3 5.8 260.% 164.8 | 1899.8 616.0 122.9 173.8 296.7 386.17 501.3 888.0 264.0 156.3 418.3
AUG. 166.9 5.9 263.1 169.0 | 1910.6 614.8 123.7 176.0 299.7 383.8 497.5 880.9 266.9 154.1 421.0
SEPT. 167.7 5.9 266.4 171.5 | 1918.0 6£0.7 124.90 176.3 300.3 382.7 495.6 878.3 270.6 155. 3 425.6
oCT. 168.7 5.9 266.0 173.7 | 1928.2 626.5 1264. 4 177.9 302.3 382.0 493.7 875.7 273.9 155.9 429.7
nov. 169.8 5.9 267.8 176.7 { 1930.06 629.4 124.8 179.0 303.7 382.2 493.7 876.0 276.7 156.3 832.9
DEC. 170.6 5.9 27%.5 178.6 | 1939.2 634.1 124.5 179.1 303.6 388.1 496.2 880.3 279.1 157.3 836.5
1986-J48. 171.9 5.9 268.9 180.5 | 1941.8 653.9 124,7 179.3 304.0 386.6 499.4 865.9 289.7 158.23 7.9
FBB. 172.9 5.9 269.2 183.1 | 1945.6 ©63.0 125.90 179.9 304.9 388.1 502.9 891.0 291.5 159.7 451.2
NAR. 173.9 6.1 273.2 185.2 | 1952.8 668.3 125.6 181.2 306.9 389.0 505.7 894.7 287.1 163.4 450.5
APR. 174.8 6.1 275.6 189.9 | 1974, 7 667.8 126.6 184.9 Jii,s 387.9 508.2 896.2 287.0 165.0 452.0
aSAY 175.8 6.1 201.6 195.1 | 1988.5 660.2 128.9 189.7 318.6 385.8 506.4 891.2 200.4 164.8 446.2
JUNE P 176.6 6.2 284.8 198.9 | 2000.7 659.6 130.8 94.3 325.1 381.6 504.3 885.8 280.9 164.5 445.3
VEEK BEDING h
1986 e
JONE 2 176.3 284.1 196.6 129.7 383.1 279. 1
9 176.5 285.9 196. 4 130. 4 382.0 279. 4
16 176.8 286.0 199. 4 130.7 381.6 281.5
23 176.8 208,3 199.0 131.1 381.4 281.9
P 176.7 283.8 199.7 131.3 380.9 281.1
JULY T P 177. 1% 288.5 202.1 1323 | 38i.5 280.5

3/ COURBENCYI OUTSIDE THE U.S. TREASOURY, PEDERAL RESERVE BANKS ASD VAULTS OF COAMNBRCIAL BANKS. REXCLUDES THE ESTINATED

ANGOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S.

INSTITUTIONS ARE INCLUDED IN DEBAND DBPOSITS.
3/ DENAND DEPOSITS AY COBMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMBSTIC BANKS, THE U.S. GOVERN-

HENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITESS IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE PLOAT.

DOLLAR-DENONINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPQSITORY

EXCLUDES THE ESTIVATED ANOUNY OF DEBAND DEPOSLITS HELD AT CONMERCIAL BANKS BY THRIFPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.
84/ CONSISTS OF BOW AND ATS BALABCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND

DEMAND DEPOSITS AT THRIFT INSTITUTIONS.

OTHER CHECKABLE DEPOSITS SEASOMALLY ADJUSTBED BQUALS THE DIFFERENCE BETVEEN THE

SEASONALLY ADJUSTED SUN OF DENAND DEPOSITS PLUS OCD AND SEASONMALLY ADJUSTED DENAND DEPOSITS.
5/ SUM OF OVERNIGHT RPS AND OVERNIGHT EURODOLLABS, MONEY NARKET PUND BALANCES (GBNERAL PURPOSE ARND BROKER/DEALER),
HEDAS, AKD SAVINGS AND SHMALL TINB DEPOSITS, LESS THE CONSOLIDATION ADJUSTHSENT THAT REPRESENTS THE ESTINATED AMOUST OF
DEBAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.
6/ SUS OF LABGE TIBE DBPOSITS, TERAN BPS AND TERM EBUROVOLLABRS OF U.S. RBSIDENTS, NONEY MARKET FPUMD BALANCES (INSTITUTION-
OFLY), LESS A CONSOLIDATION ADJUSTHENT THAT ZHPRESENTS THE ESTINATED ASOUNT OF OVBRNIGHY RPS AND EURODOLLARS HELD BI
INSTITUTION~OMLY MONEY AARKET PUNDS.

7/ SAVINGS DEPOSITS EICLUDE MMDAS.

8/ SHALL DENOSINATIOB TISE DEPOSITS-~INCLUDING RETAIL RPS-- ARE THOSE ISSURD IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUMTS AT CONNMERCIAL BANKS AND THRIFTS ARE SUBTBACTED FRON SHALL

TIBE DEPOSITS.
9/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED 1IN AMOUNTS OF $100,000 OR NORE, EXCLUDING THOSE BOOKED AT
INTERNATIORAL BANKING PACILITIES. .
10/ LARGE DEBOMLEATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD 8Y MONEY WARKRT MUTUAL FONDS,
DEPOSITOBY IKSTITOTIONS AND FOREIGN BANKS AM, OFFICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted 4

Non-M3 components of L ) Debt components?
Date savings bonds short-term treasury bankers acceptances’ commercial paper? federal debt non-federal debt
securities'
1985~8AY 76.1 276.8 46.3 168.6 v 1442.0 4814.5
JUNB 76.5 281.9 44.5 165.7 1459.3 4860.9
JULY " 76.7 279.2 43.7 171.6 1479.5 4910.3
AUG. 77.2 277.3 43.6 182.9 1496.7 4963.6
SEPT. 78.0 280.06 43.2 187.2 1506. 6 5018.8
OCT. 78.5 280.9 43.9 192.5 1518. 0 5074.0
NOV. 79.0 299.5 43,1 196. 4 1549.0 5131.3
DEC. 79.5 307.1 41.1 209.5 1586.3 5223.5
1986-JAN. 79.9 304.1 41.5 210.6 1608. 0 5305.8
YPEba 80.5 305.9 42.1 209.2 t6sl.1 5342.8
HAK. 81.1 298.0 41.6 209.5 1648. 2 5384.1
4APR. 81.8 298.3 41.0 203.0 1638.8 5430.6
¥AY P 82.6 311.0 40.3 208.2 1656. 2 5473.3
1/ CO¥SISTS OF U.S. TREASURY BILLS A¥D COUPONS #ITH iﬂlilimmm

INSTITUTIONS, FEDERAL RESERVE BANKS, MONBY MARKET NUTUAL FUNDS AND POREIGN BNTITIES.
.2/ MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PBEDERAL BRESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
" HOAE LOAN BANK SYSTEN AND MOMEY MARKET MUTUAL FUNDS.
'3/ TOTAL COMMEBRCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY NARKET MUTUAL FPONDS.
4/ .DEBT DATA ARE ON A NMONTHLY AVERAGE BASIS, DBBIVBD BY AVERAGING END-OF-MOMTH LEVELS OF ADJACENT BONTHS, AND HAVE BERN
ADJUSTED T0 REMOVE DISCOITIIUITIBS.
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits’® | at commerctal at thrift total in M2* in M3 only’ RPs* Eurodoliars® | broker/dealer
banks* institutions® money market
funds
1985~-JUNE 165.1 5.9 259.4 113.8 48. 4 162.2 1888.0 616.3 48.1 12.7 175.4
JULY 166.8 6.5 261.8 115.0 49.5 164.5 190t. 4 608.6 48.3 12.4 175.8
AUG. 167.7 6.6 260. 4 117.0 50.3 167.3 1908.9 615.1 49.4 14.2 176.8
SEPT. 167.6 6.2 265.0 119.0 51.3 170.3 1911.9 622.7 50.2 4.0 176.7
oCT. 168.4 5.9 265.6 119.8 52.5 172.3 1921.5 628.2 50.4 1hW.3 127.0
NOov., 170.7 5.6 269.0 122.6 53.8 176.4 1927. 4 634.6 51.9 13.9 176.8
DEC. 173.1 5.5 281.3 125.8 54. 64 180. 1 1934.0 638.7 52.6 17.0 176.5
1986-JA K. 170.5 5.5 275.1 128.1 54.3 182. 4 1944.2 652.9 49.2 18.8 177.7
PEB. 170.6 5.6 262.0 126.8 54,2 181.0 1950.7 661.6 51.4 16.1 181.0
HAR. 172.3 5.8 267. 1 129.3 56.0 185.3 1962. 8 666.06 50.1 16.3 186. 2
APB. 173.6 5.8 278.6 134.8 59.9 194.7 1977.6 664.6 49.5 17.4 191.4
HAY 175.8 5.9 276.7 132.8 60.6 193.3 1986.3 662.5 49.6 16.7 193.4
JUNE P 177. 4 6.5 285.5 136.5 63.0 199.5 2000.5 658. 1 47.2 15.6 197.7
WEEK ENDING:
1986-JUNE 2 175.6 281.5 134.0 61.3 195.3 52.4 18.1 195.7
9 178.4 288.8 138.6 64.3 203.0 46. 1 14.6 196. 4
16 177.7 288.8 138.0 63.8 201.9 46.6 HhWad 198.3
23 177.0 280.1 135.2 62.3 197.5 46.8 15.5 199.1
3o0p 176.8 283.06 134.4 61.8 196.1 47.9 17.4 197.1
JULY A 4 180.8 297.1% 140.3 65.9 206.2 u8. & 4.9 197.4%
i
1 ) .- .
1/ CURBENCY OUTSIDE THE U.S. TREASURY, PEDERAL HESERVE BANKS AND THE VAULTS OF COMNEBRCIAL BANKS. EXCLUDES THE ESTIMATED

ANOONT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OOUTSTANDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK I1SSUEBS. TRAVELERS CHECKS ISSUED BY DEPQSITORI
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DENAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMBSTIC BANKS, THE U.S. GOVERWMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PMOCBESS OF COLLECTION AND F.R. FLOAT, LBESS THE ESTISATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMBERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AMD AGENCIES OF POREIGN BANKS, AMND EDGE ACT
CORPORATIONS. :

S/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DENAND DEPOSITS AT THRIFITS.

6/ SUM OF OVERNIGHT BPS AND EURODOLLARS, NONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HBDAS AND SAVINGS
AND SBALL TIME DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TINB AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TEEM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-ONLY)}, LESS A
CONSOLIDATION ADJUSTMENT THAT RBPB&SBNTS THE ESTIMATED ANOUNT OF OYERNIGHT BPS AND EURODOLLARS HELD BY INSTITUTION-QNLY
HONEY BARKET NUTUAL PUNDS.

8/ CONSISTS OF -OVERNIGHT AND CONTINULNG CONTRACT RPS ISSUED BY COMNERCIAL BANKS TO OTHER THAN DEPOSITOBY INSTITUTIONS AMD
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE ANV OBROKER/DUEALER) .

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLOWLDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND

BONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER) .
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Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits’
at at st at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1985-JUNE 307.5 170.6 478.1 123.2 172.2 295.4 386.5 499.9 886.3 265;5 154.9 420.4
JULY 313.2 174.0 487.2 1244 174.6 298.9 386.5 500.6 887.1 263.0 153.1% 416.1
AUG. 317.9 177.3 495.2 124.0 174.9 298.9 385.3 497.1 882.5 267.5 153.9 421.4%
SEPT. 321.3 178.5 499.8 123.7 175. 4 299.1 385.1 ©495.4 880.5 272.6 155.1 427.6
oCT. 324.3 179.8 504.1 124.6 178.3 302.9 384.8 496.5 881.3 276. 3 156.2 432.6
HOovV. 329.2 180.3 509.5 126.3 . 179.0 303.3 384.2 496.4 880.7 278.2 157.1 435.3
DEC. 332.4 179.6 512.0 124.5 178.3 jot.8 384.8 497.6 884.5 280.9 157.8 438.7
1986-JAN. 336.7 179.0 515.7 123.9 178.8 302.7 386.5 502.6 889.1 2868.6 159.0 447.6
FEB. 337.0 179.4% 516.3 123.0 179.1 302.7 387.1 504.6 891.7 290.48 160.7 451.0
HAR. 340.3 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.7 163.2 450.8
APR. 344.7 180.4 525.2 127.2 185.8 313.0 J84.4 505.4 889.9 283.5 164.0 447.5
BAY 348.5 182.1 530.6 129.5 190.5 320.0 382.2 502.5 884.7 280.7 164.3 445.0
JUNR P 354.9 185.1 540.1 132.0 195.0 327.0 380.5 501.4 881.8 279.2 164.0 443.2
WEBK EMDING
1986
JUNE 2 352.2 130.5 381.2 4719.7
9 354.7 131.8 380.9 278.5
16 355.8 132.1 380.5 279.2
23 354.9 132.1 380.2 278.9
30 p 355.2 132.5 380.10 279.9
JULY 7 P 357.3 134.5 380.4 278.7

1/ SAVIEGS DEPOSIYS EXCLUDE MHDAS.

2/ SBALL DENOMINATION TIME DEPOSITS -~- INCLOUDING RETAIL BRPS -- ARE THOSE ISSUED IN AMOUNTS OF LBSS THAN $100,000. ALL
INDIVIDUAL BRETIBESENT ACCOUNTS (IRA) AND KEUGH ACCOUNTS AT COMMERCIAL BANKS AND THRIPTS ARE SUBTRACTED FRON SHALL
TIME DEPOSIZXS.

3/ LABGE DENOMINATION TIME DEPOSITS ARE THOSE 1SSULD IN ANOUNTS OF $100,000 OR MOBE, EXCLUDING THOSEZ BOOKED AT INTERMATIONAL
BANKING PACILITIES (iBPS).

4/ LARGE DENOMINATION TIME DBPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY HNARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS ARD FOBEIuN BANKS AND OFPICIAL IsSTLTUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Term RPs’ Non M3 Components of L Components of Debt
Institution Short-term
Date only money | at commercial _at thrift total Term Savings treasury Bankers Commercial Non-Federal®
market funds banks institutions Eurodollars? bonds securities® acceptances* popor‘ Federal debt® debt
1985-JUNE o7.1 3.4 25.17 57.1 78.2 76.5 279.6 43.9 167.9 1457.9 4841.4
JULY 65.0 29.8 25.9 55.7 77.6 76.6 279.9 43.5 173.1 1475.8 4894.5
AUGa 63.b 30.4 26.7 57. 1 78.8 77.1. 280. 4 44.3 181.0 1495.8 4945.7
SEPT. 62.3 30.9 27-5 58. 4 78.9 78.0 281.3 43.9 187.8 1506.9 5003.0
OCT. 63.3 30.2 29.3 59.4 78.2 78.5 © 280.7 43.8 193.4 1515.6 5062.8
NOV. 64.5 32 3t.0 62.8 78.4 79.0 295.7 43.3 199.1 1544.2 5123.0
DEC. 64.6 31.6 33.9 65.5 76.7 79.6 304.3 42.1 204.6 1583.7 5220.2
1986-JAN. 7.3 33.1 35.1 68. 2 76.0 80.0 303.8 42.3 207.5 1606. 7 5300.5
FEB. 07.7 35.1 4.7 69.8 79.2 8U.5 306.8 4.9 208.8 1621.0 5323.5
MARB. 70.2 36.3 Ju.3 0.6 81.9 81.1 304.3 40.7 207.9 1633.3 5352.0
APR. 74.1 34.6 34. e 68. 7e 80.7 81.8 300.9 39.9 205.2 1644.6 5396.1
MAY 76.1 4.3 34.1e 68. e 79.9 82+ 6 304.6 39.8 208.5 1660.6 5443.2
JUNE P 75.0 32.7 33.9e 66. be 79.5
WEEK ENDING:
1986-JUNE 2 76.0 32.6
9 75.8 3i.8
16 75.1 32.5
23 4.7 33.3
30P 74.3 33.2
JOLY 7P 75.4 31.6
1/ TEBM BPS ARE THOSE WITH ORIGINAL MATURITIES GEEATBR THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RBPS. INCLUDES
A RELATLVELY SHALL AMOUNT OF OVERNLGHT RPS AT 1HRIFT INSTITULIONS.
2/ TEEM EURODOLLARS ARE THOSE WITH ORIGINAL MATUHMITIES GREATER THAN ONE DAY. CONSISTS OF THOSE LASSUED TU U.S. RESIDENTS BY
POMEIGN BKANCHES OF U.S. BANKS WORLDWIVDE AND BY ALL BANKING OFFICES INM THE UNITED KINGDOM AND CANADA. BXCLUDES THOSE HELD
. BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.
3/ CONSISIS OF VU.S. TBEASURY BILLS AND COUPONS Wil REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL BESEKVE OANKS, MONEY MARKEY MUTUAL FUNDS, AND FOREIGN ENTITILES.
4/ BET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDEBRAL RESEBVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HONME LOAN BANK SYSTEM AND MOMNMEY MARKET MUTUAL rUNDs.
5/ TOTAL CUMMERCIAL PAPER LESS COMMEBRCIAL PAPER HclLD 8Y MONEY MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERLVED BY AVEKAGING cND-OP~-NONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REBOVE DISCONTINDITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dottars, not seasonally adjusted

Demand deposits at banks due to] Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1985~ JUNE 8.0 2.0 8.3 3.4 248 1.4 17.7 1.2 55.9 73.4 8.4 137.7
JULY 8.1 1.9 8.3 3.1 4.0 20.0 27.0 1.2 56.7 75.3 8.5 140.4
AUG. 7.8 2.0 8.2 2.9 3.0 10.6 16. 4 1.3 7.4 76.8 8.4 142,06
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 st 1 1.3 57.8 78.1 8.3 44e.3
OCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 145.7
NOV. 8.1 2.1 8.4 kY 2.8 4.8 10.7 1.3 58.7 79.5 8.4 146.6
DEC. 8.5 1.9 8.3 3.4 J. 4 1.1 17.9 1.4 59.2 80.9 8.3 1use. 4
1986-JAN. 8.8 2.0 8.0 3.0 10.5 20.5 4.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 1.5 21,0 31.7 1.4 62.5 82.9 8.7 154,2
HAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.4 bu.2 86.4 9.0 159.5
APRB. 8.7 1.9 7.5 4.2 3.7 13.6 21.5 1.5 68. 4 90.1 9.8 168.2
MAY 8.8 1.8 T. 4 3.0 4.8 18.7 20.5 1.5 69.5 91.2 9.9e 170. 6e
JUNE P 8.8 1.8 7.3 3.5 2.9 9.6 15.9 1.7 70.1 91.9e 9.7e 173.7e
WEEK ENDING:
19806
JUNE 2 9.1 1.9 7.3 249 . 4 10.8 17.2 1.6
9 8.7 1.8 7.3 3.2 2.3 3.7 Ye 2 1.6
16 8.6 1.7 7.3 4.7 2.0 2.7 9.9 1.7
23 8.9 1.9 7.3 3.5 3.8 14.2 21.5 1.7
30 p 9.0 1.8 1.2 2.8 2.6 17.5 22.8 1.7
JULY 7P 9.0 2.1 1.2 2.0 3.8 9.2 18.7 1.6
e = estimated .
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banksl
May 28, 1986 and June 25, 1986
(not seasonally ad justed)

Insured Commercial Banks

Lisbility Categories Amount Outstanding (Smil)| Average Rate Paid (I) Nuaber of Issuing Banks

May 28 June 25 May 2 June 25 m— June 25
NOW accounte? 127,897 128,548 5.45 5.43 13,480 13,605
Money market deposit accounte’ 352,09 355,156 6.03 5.96 13,038 13,150
Savings sccountsd 130,626 132,480 5.43 5.43 13,230 13,451

Interest-bearing tiwme deposits with
balances of less than $100,000
with original maturities of 23

7 to 31 days 5,418 5,570 6.16 6.13 8,784 8,777
(standard error of the escimste) (433) (436)

32 to 91 days 20,529 19,918 6.27 6.26 12,824 12,974
(standard error of the estimate) (857) (702)

92 to 182 days 140,153 140,225 6.59 6.55 13,840 13,953
(standard errox of the estimate) (1,98%5) (1,723)

183 days to 1 year 71,578 72,137 6.81 6.77 13,154 13,343
(standard error of the estimate) (1,479) (1,515)

over 1 year to 2-1/2 years 85,033 85,268 7.14 7.12 13,530 13,620
(standard error of the estimate) (1,810) 1,786)

2-1/2 years and over - 123,526 123,282 7.40 7.38 13,412 13,503
(standard error of the estimste) (1,835) (2,370)
All TRA/Reogh Plan dopo-ln‘ 69,605 70,404 N.A. N.A. 13,396 13,468
(standard error of the estimate) - (334) (320)
Retail repurchase agtmntJ 1,399 1,697 6.12 6.09 3,950 2,823
(standard error of the estimate) (217) (290)

State—Charcered Mutusl Savings Banks
Lisbilicy Categories Amount Outstanding (Smil) Aversge Rate Paid (T) Nusber of lssuing Banks
May 2 June 25 May 28 June 25 May 78 June 25

NOW accounte? . 4,157 4,183 .51 5.47 340 340
Money market deposit sccounts’ 30,530 30,954 6.30 6.25 328 328
Savings eccounts® 27,068 27,633 5.50 5.49 34 341

Interest~bearing time deposits with
balances of less than $100,000
with original wacturities of:

7 to 31 days 156 164 6.14 6.06 102 102
(standard error of the estimate) (21) (22)

32 to 9 days 1,546 1,492 6.47 6.63 275 275
(standard error of the esctimate) (308) (252)

92 to 182 daye 19,212 19,067 6.83 6.83 33 323
(standard error of the estimate) (510) {255)

183 days to 1 year 12,83 12,768 7.10 7.08 337 337
(standard error of the estimate) (233) (255)

over 1 year to 2-1/2 yesrs 12,741 12,656 7.40 7.37 326 326
(standard error of the estimate) (281) (272)

2-1/2 years and over 21,045 21,067 7.72 7. 342 342
(standard error of the estimate) (229) (246)
A1l IRA and Ksogh Plan dcponit06 11,427 11,501 N.A. N.A. 338 338
(scandard error of the estimate) (250) (252)
Retail repurchase egr 7 91 % 6.93 6.54 12 12
(standard error of che estimate) (51) (1)

W.A. ~ Dats not available.

1. Fetimates are based on date collected by the Federal Reserve from s etratified random semple of about 550 banks
and 75 mutual savings banks.

2. As of January 1, 1986 interest rate ceilinge were removed from all ROW accounts. Beginning with the January 1986
data the WOW gccount category includes all NOW accouuts, including those accounts which were subject to a 5.25 pear-
cent regulatory interest rate restriction prior to January 1, 1986. Estisates for this category are based on reporcs
of deposits. The WOW account rate is reported as s simple snnusl ratce.

3. Money market deposit sccounts (WMDAs)—Deposits with no required minimua mscuricy but institutione sust reserve
the right to require at lesst seven day's notice prior to wichdrawal, no restrictions on depositor eligibilicy, or
1teicstions on the smount of interest that may be paid; such accounts may sllow up to six transfers per woncth, no
more than three of which may be draft and may permit unlimited withdrawsls by mail, messenger, or in pereon.
Eotimstes for thie category are based on reports of deposits. The MMDA rate is reported as a simple annusl rate.
4. Savinge deposits that, becsuse of restrictions on transactions, do not mset the definition of an WMDA.

Zsrimstes for this category are based on reports of deposits. The savings account rate 1is reported as s

sinple annual rate.

S. All interest-besaring time certificates and open account time deposicts with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits. Wich the exception of the 7-31 and 32-91 day depoeitc

rates, vhich are reported as simple anmal rates, time deposit tates are annual effective yields reflecting the
uechod of compounding reported by the individual institutions. :

6. All TRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rsce paid.

7. Retail repurch agreements are in denominations of less than $100,000 vith msturities of less than 90 days
that arise from the transfer of direct obligacions of, or obligacions fully-guarsnteed as to principsl and interestc
by, the U.5. Govermment or an agency theteuf.
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