FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

1986

H.6.(508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES Joue 19,
Billions of dotlars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodotlars, large time deposits,
Date {ravelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDASs, and institution-only liquid assets* nonfinancial sectors”
other checkabie deposits' and savings and smalil MMMF balances®
time deposits?
Seasonally adjusted
1985--MAY 584.5 2452.0 3069.9 3638.2 0456.5
JUNE 590.9 2479.0 3098.0 3667.4 6340.2
JULY 296.2 2490. 1 3113.3 3685.2 6389.8
AUG. 6V4. 8 2515.4 3131.4 3713.1 640U. 3
SEPT. 6l11.5 £529.5 3151.5 3741.1 6525.3
QCT. bl4.2 <538.4 3166.0 l 3762.3 6592.0
NOV. . 1 2550.8 3180.9 3798.8 6080.3
DEC. 0i6. 6 2565.8 3200.1 3836.8 63UY%.8
1986~~Ja M. 027.2 2569.0 3222.8 3858.7 6914, 1
FEB. 631.0 2576.6 3239.3 3878.3 6964.5
HAR. 638.4 2591.2 3259.1 3891.1 7012.6
APR. 646. 1 2620.9 3288.3 7069.5
HAY P b58. 0 2647.0 3306.06
Not seasonally adjusted
1985~-mAY 576.5 2444,.1 3063.9 3626.6 6231.9
JUNB 592.7 2480.7 3098.0 3666.5 6299.3
JULXY 599.6 2501.0 3110.8 36848.6 6370.3
AUG. 602.0 2514.9 3127.3 3710.9 b441. 5
SEPT. 6v9. 1 2521.0 3145.0 3736.8 6509.9
0CT. 012.2 4533.7 3163.0 3759.8 6578. 4
NOV. 621.7 2549.1 3184.3 3801.5 6667.1
DBC. 639.9 2573.9 3212.8 3843.1 6803.9
1986--JAlN. ©33.5 2577.1 3230.5 3863.9 6907.5
FEB. 019.2 2569.9 3231.3 3870.7 6945.2
NAB. 630.5 2593.2 3259.4 3895.3 6985.6
APR. 652. 8 2630.6 3294.8 7040.9
MAY P e51.7 2638.0 3299.8
M1
For period ended Seasonally adjusted Not seasonally adjusied
13-week average 4-week average week average 13-week average 4-week average week average
1980~8AY 5 640.0 647.5 654.6 636.1 652.6 653. 9
12 641.9 651.2 656.1 638.3 651.6 653. 1
19 644, 1 654.5 658.8 640.9 65u0.3 652.8
26 646.1 657.5 660.5 643.0 650.7 642.8
JUNE 2 P 648.5 659.7 663.2 645.9 651.8 658.6
9P 650.8 662.4 666.9 649.1 7.6 676.3

BOTR:

HIGHLY VOLATILE ABD SUBJECT TO REVISIOMN.
P-—1NDICAYTES PRELININARY DATA.
FOOTNOTES APPEAR ON THE ¥0LLOWLNG PAGE

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

SPECIAL CAUTION SHOULD BE TAKEN IF INTERPRETING SEEK-TO-#EEK CHANGES 1IN HOMEY SUPPLY DATA, HHICE ARE



H.6 (508)

Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 B M3 Debi"
4 MUNTHS FRONM PEB. 1986 TU MAY 1986 17.5 10.9 8.3 9.0
6 MONTHS FROM NOV. 1985 170 MAY 1986 12.4 1.5 7.9 1.5
12 BONYHS PROM MAY 1985 TO MAY 1986 4.1 8.0 7.7 - W2
TAIRTREN WEEKS EMDING JUNE 9, 1986
PHOM THLIRTEEN WEEKS cMDING:

Nax. 10, 1986 (13 WERKS PREVIOUS) 13.5
DEC. 9, 1985 (26 HBEKS PREVIOUS) 1.1
JUME 10, 1985 (52 WEEKS PKREVIOUS) 12.5

L4

GROWTH RATES FOR DEBT ABE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EAKLIER THAN FOM THE BONMBTANY AGGREGATES,
MANLLY, JANUARY 1986 10 APRIL 1950, OCTOUBER 1945 TO APRLL 1986, AND APRIL 1985 TO APRIL 1936, RESPECTIVELY.

v

2/

3/

.74
S/

Digitized for FRASER
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'FOOTNOTES TO TABLE 1

CONSISTS OF (1) CUBRENCY OUTSIDE THE TREASURY, FEDEKAL HESBRVE BANKS, AND THE VAULTS OF COMMEBCIAL BANKS;

(2) TRAVELERS CHECKS OF NOWNBABK ISSUBKS; (3) ULEMAND DEPOSITS AT ALL COSMERCIAL BAMKS OTUER THAN THOSB DUE TO

DONESTIC BANKS, THE U.S. GOVEBNNENY, AND FORELuM BANKS AMD OFPICIAL INSTITUTIONS LESS CASH ITENS IN TUE PROCESS

OF COLLECTION aND PEDERAL BESZRVE FLOAT; AND (4) OTBER CHECKABLE DEPOSITS (OCD) COMNSISTING OF MBGOTIABLE ORDER

OF MITHDEABAL (NOS) AND AUTOMATIC TRANSFER SE&VICE (ATS) ACCOUNTS AY DEPOSITORY INSTIYUTIONS,

CREDIT UNION SHABE DEAPT ACCOUNTS AKD DEHAND DEPUSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEEAND

DEPUSLIT COHPONLNTS BXCLUDE THE ESTISATEBD ANOUNT OF VAULT CASH AMD DENAND DEPOSITS, RESPECTIVELY, HELD BY

THLIPT INSTITUTIONS TO SBRVICE THEIh OCD LIABLLITIES.

CONSISTS OF M1 PLUS OVEHNLGHT (AND COSTINUING CONTRACT) KPS JISSUED BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED 10 U.S. RESIDENIS BY POREIGN BHANCHES OF 0.5. BANKS WORLDWIDE, H#NDAS, SAVINGS AND >SNALL DENOAINATION

TidZ VEPOSITS (TIME DEPOSITS—-INCLUDING BETAIL &PS--1N ANQUNTS OF LESS THAN $100,000), AND BALANCES IM BOTH

TAXABLL AND TAX-EXRMPT GENBRAL PURPUSE AND BROKER/DEALER NONEY SARKET MUTUAL FUNDS. EXCLUOBS L1BA AND KEOGH

BALANCES AT DEPOSITORY IMNSTITOTLONS AND MONEY HABRKET POMDS. ALSO EBXCLUDES ALL BALANCES HELD bY 0.S. CUBSERCIAL

bANKS, BOMEY BMABKET FUNDS (GENERAL PURPOSE AND bLkOKER/DEALER), FOBEIGE GOVERMNEENTS AND CONMERCIAL BANKS, AMD

THE U.S. GOVERNMENT. ALSO SUBTHRACTED 1S A CONSOLIDATION ADJUSTMEMT THAT REPRESEMNTS TUE ESTINATED ANOUNT

OF DEMAND DEPOSLATS AND VAULT CASH HELD BY THRIFYT INSTITUTIONS TO SRRVICE THEIR TIME AMND SAVINGS DEBPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR HNORE) AND TEkM RP LIABILITIES ISSUED

8Y COMMEHCIAL BAMKS AND THRIPT INSTITUTIONS, igRM BUHODOLLARS HELD BY U.S. RESIDENTS AT FOMRBIGN BRANCHES OF U.S. BANKS
SORLDWIDE AND AT ALL BANKING OFFLCKS IN THE UNIT:=D K1MGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AMND TAX-EXENPT
I¥STITUTLON-ONLY MONEY MABKET BUTUAL PUNDS. &LXCLUDLS AMOUNTS HELD BY DEPOSITORY INSTITUTIUMNMS, THE U.S. GOVERMNMEMNT, MOMNKY
BARKEL FUNDS, AND POREIGN BANKS AND OPFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATIUN ADJOUSTHENT THAT REPRESENTS
THe ESTLAMATED ANOUNT OF OVERNIGHT BPS AND BUBUDULLAKES HEBLD BY INSTITUTION-OMNLY MONEY BAXKET AUTUAL PUNDS.

COMSISTS OF 843 PLUS TuE NONBANK PUBLIC HOLDANGS OF U.5. SAVIBGS BONDS, SHORT-TERM TREASURX SECURITIRS, COMEBERCIAL

PAPER AMD BANKERS ACCLPTANCES, NET OFf MONEY 8ARKET WUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC NONPLMANCLAL SECTOXS COMSISYS OF OUISTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERMMENTS AND PRIVATE MUNFINANCIAL SBCTORS. PRIVATE DEBT CONSISTS OF CUKPORATE BONDS, MORTGAGES,
CONSUMER CHBEDIT (INCLUDLING BAMNK LOANS), OTHER BAMNK LOANS, COMMERCIAL PAPER, BANKRRS ACCEPTAMCES AND OTHER DEBT
INSTUUBENTS. THE DATA ARE DEBIVED FKUM THE FEvEwAL HESERVE BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONPIRANCIAL SECTORS ALE PRESENIED IN MONTH~AVEKAGE FORM, DE&IVED BY AVERAGING MONTH~END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEM AUVJUSTED TU WKEROVE STATISTICAL VESCONTIMULTIES THAT MAY ARISE IN THE UMDEKLYING FLOW OF PONDS STATISTICS.
THE PheScNTATION OF DEBT DATA IR THIS MELEASE DIPFPENS, THEREFORE, FPEOM THE QUARTERLY FPLOW OF FUNDS STATISTICS CONTAIMNED
IN THE PLUERAL BESS8VE KELeASES .7 AND Z4.1. iM THOSE BELEASKS, PUBLISHBD LEVELS OP CREDIT MABKET DEBT ARE MEASURED ON
A QUARTELH-END BASIS AND INCLUDE DISCONTINUITIcS.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK

BMione of dolars, sesconally adjusted
~ Selected nontrs Home
Othar w» Savings depoeie’ Smel time deposits’ time deposits’
Oute Cunency' | Tvevslers | Demend | checkable )] ] at ot = ] o
cheoke® | deposita® | deposits’ | In M2® only® | commerciel Whrift otel commerciel hrity L ocommerciel it ot
benks | institutions banks | institutions benks ** | institutions
1985~MAY 163.2 5.5 255.4 158.4 | t869.5 617.9 120.2 169.6 290.8 387.7 501.8 889.5 269.3 155.7 425.0
JUNB 164.4 5.7 459.0 161.8 | 1886.1 619.1 122.1 171.5 293.6 387.6 502.6 890.3 267.3 155. 4 422.7
JoLY 165.3 5.8 260.4 164.8] 1899.8 617.2 122.9 173.8 296.7 386.7 501.3 888.0 268.0 154.3 418.3
AUG. 166.9 5.9 263.1 169.0 | 1910.6 616.0 123.7 176.0 299.17 383.4 497.5 880.9 266.9 154.1 421.0
SEPT. 167.7 5.9 266. 4 171.5] 1918.0 622.0 124.0 176.3 300.3 382.7 495.6 878.3 270.6 155. 1 425.6
OCT. 168.7 5.9 266.0 173.7] 1924.2 627.6 1268.% 177.9 3o2.3 382.0 893.7 875.7 273.9 155.9 429.7
NOV., 169.8 5.9 267.8 176.7{ 1930.6 630.1 124.8 179.0 303.7 382.2 493.7 876.0 276.17 156.3 432.9
DEC. 170.6 5.9 271.5 178.6 ] 1939.2 634.3 124.5 179.1 303.6 304.1 49%6.2 880.3 279.1 157.3 436.5
1986-JAK. 171.9 5.9 268.9 180.5) 194t1.8 653.8 124.7 179.3 308.0 386.6 499.4 865.9 289.7 156.2 7.9
FEB. 172.9 5.9 269.2 183.11 1945.6 662.7 125.0 179.9 304.9 388.1 502.9 891.0 291.5 159.7 451.2
HAR. . 173.9 0.1 273.2) -185.2| 1952.8 667.9 125.7 181.2 306.9 389.0 505.7 8%4.7 287.0 163. 8 450.4
APR. 170,84 6.1 275.7 189.9 | 1974.9 667.3 126.6 188.9 LS 387.9 508.3 896.2 287.0 165.0 852.0
HAL P 175.8 6.1 281.6 195.1} 1988.4 659.6 129.0 189.6 318.¢6 384.8 506.2 891.0 281. 4 168.7 446.1
WBEK RNDIXG
1986 - ’
HAY 5 175.3 280.6 192.6 127.6 386.5 ] 283.9
12 175.5 280.1 1944 128. 4 385.7 282. 8
19 175. 7 281.9 195.1 129.90 308.9 281.5
26 176.2 281,06 196.6 129.9 363.9 280.2
JUBE 2 p 176.3 284. 1 196.8 129.8 383.1 279%.1
9 p 176.5 285.9 198. 4 138. 4 382.0 279. 4

1/ CURRBMCY OUTSIDE THE U.S. TREASURY, PEDEBRAL RESERVE BANKS AND VAULYS OF COAMERCIAL BANKS. EXCLUDES THE ESTISATED
ABOUNT OF VAULY CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTABDING AMOUNT OF U.S. DOLLAR-DEBOMINATED TBAVELERS CHECKS OF NONBANK ISSUERS. TRAVELEAS CHECKS ISSUED BY DEPOSITORY
ISTLITUTIONS AHB INCLUDED IN DEMAMWD DEPOSITS.

3/ DSBARD OBPOSITS AT COAMERCIAL BANKS AND FOREIGN EELATED INSTLTIUTIONS OTRER THAN THOSZ DUER TO DOMESYIC BANKS, TRE U.S. GOVEARp-
MENT AED FOREIGE BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND PRDEKAL RESERVE PLOAT.
BACLUDES THE ESTIMATED ANOURT OF DEMARD DEPOSLITS HBELD AT COMMERCIAL BABKS BY THRIPY INSTITUTIONS TO SERVICE THEIR OCD
LIABILLITIRS.

4/ CONSISTS OF BOW AND ATS BALANCES AT ALL DBPOSITORY INSTIYUTIONS, CREDIT UNION SHARE DRAFY BALANCES AND
DENAMD DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHBCKABLE DEPOSITS SBASONALLY ADJUSTED BQUALS THR DLFFEREBNCE BET#EEN TAER
SEASOMALLY ADJUSTED SUM OF DEMAND DEBPOSIYS PiUS OCD AND SEASOMALLY ADJUSTED DEMAND DEPOSITS.

5/ SUN OF OVERNIGET BPS AND OVEKNIGHT EUBODOLLA&RS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALBER),

BEDAS, AMD SAVINGS AND SBALL TIAR DEPOSIYS, LESS THE COMNSOLIDATION ADJUSTAENT THAT REPRESENTS THE ESTINSATED ABOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SBRVICE THEIR TISE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LABGE TISE DEPOSITS, TERE RPS AND TERM EURODOLLARS OP U.S. BBSIDEMTS, MONEY HMARKET FUND BALANCERS (INSTITUTION-

OMLY) , LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ANOUNT OF OVERNIGHT RPS ASD ERURODOLLAES HELD BY
INSTITUTION~ONLY NOSNEY MARKET FONDS.

1/ SAVINGS DEPOSITS BXCLUDE ABNDAS.

8/ SHALL DENONIMATION TINE DEPOSITS-~INCLUDIRG RETAIL RPS-- ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $10,000. ALL
INDIVIDUAL RETLRENENT ACCOUNTS (IRA) AND KEOoH ACCOUNTS AT COMMBRCIAL BANKS ARD THRIPTS ARB SUBTKACTED PROSM SHALL
-TISE DEPOSITS.

9/ LARGE DENOSINATION TIAE DBPOSITS ABE THOSE IS55UBD LN ABOUNYS OF $100,000 OB BORE, BICLUDING THOSE BOOKBRD AT
INTEENATIONAL BANKING PACILITIES.

10/ LABGE DENONMINATION TiNE DEPOSLTS AT COBMERCJ'.. BAMKS LESS THOSB HELD BY MOMEY MARKET MUTUAL PUNDS,
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L Debt components?
Date savings bonds short-term treasury bankers acceptances? commercial paper? federal debt non-federal debt
securities'
1985~APR. 75.7 270.0 47.5 167.7 1423 4 4769. 4
NAY 76.1 <77.4 46.3 168.6 1442.0 4814.5
JUNE 76.5 2842.06 44. 165.7 1459. 3 4860.9
JOLY 76.7 279.9 43.7 171.0 1879.9 4910.3
AU, 77.2 278. 1 43.6 182.9 149647 4963.06
SEPl. 78.0 281.3 43.2 187.2 150e. 0 5018.8
OCT. 78.5 281.4 43.9 192.5 1518.0 5024.0
NOV. 79.0 299.5 43.1 196. 4 1549.0 5131.2
DIC. 79.5 306.7 41.1 209.5 1586. 4 5323.5
1986-JAN. 79.9 Jui.9 41.5 210.6 1608.0 5306.1
PEB. 80.5 307.2 42,1 209.2 lozll.} 53435
AAR. 81.1 299.9 41.6 209.5 1048.2 5384.4
APR. P 1038.8 5430. 6

1/ COBSISTS OF U.S. TREASURY BILLS AND COUPONS Wilh KEMAINING MATURITIES OF LESS THAN 12 BONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIUNS, PEDBRAL REBSERVE BANKS, HONBY MAMKET MUTUAL FUNDS AMD POREBIGN EMTITIES.

2/ NET OF BANKERS ACCEPTANCES BELD BY ACCEPTING bANKS, FEDERAL RESERVE BANKS, POREIGN OPFICIAL INSTITUTIONS, THE FEDERAL
HOME LUAN BABK SYSTEM AND BMOMEY MNARKET MUTUAL PUOMNDS.

3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONBY MARKET MUTUAL FUNDS.

4/ DEST DATA ARE ON A MOMTHLY AVBRAGE BASLS, DERIVED BY AVERAGING END-OF-MOMNTH LEVELS OF ADJACKNI MOMTHS, AND HAVE BEEN
ADJUSTLED TO KEBOVE DISCONTINUITIRS.

Digitized for FRASER
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
R s d Overnight Overnight purpose and
Date Currency' checks? posits? at ¢ iat at thrift total in M2¢ in M3 only’ RPs? Eurodoliars® | broker/dealer
banks* institutions® money market
funds
1985-HAY 163.1 5.4 251.0 110.5 46. 5 157.0 1867.6 619.9 48.5 12.8 172.2
JURE 165.1 5.9 259.4 113.8 . 88. 4 162.2 1888.0 617.3 48.1 12.7 175.4
JULY 166.8 6.5 261.8 115.0 89.5 164.5 1901. 4 609.8 48.3 12.4 175.8
AUG. 167.7 6.6 260.4 117.0 50.3 167.3 1908.9 616.4 49. 4 14.2 176.8
SEPT. 167.6 6.2 265.0 119.0 51.3 170.3 1911.9 624.0 50.2 14,0 176.7
oCT. 168.4 5.9 265.6 119.8 52.5 172.3 1921.5 629.3 50. 4 14.3 177.0
BOV. 170.7 5.6 269.0 122.6 53.8 176. 8 1927.4 635.4 51.9 13.9 176.8
DEC. 173.1% 5.5 281.3 125.8 568.4 180.1 1938.0 638.9 52.6 17.0 176.5
1986~JAN. 170.5 5.5 27%.1 128.1 54.3 182. 4 1944.2 652.7 49.2 18.8 177.7
PEB. 170.6 5.6 262.0 126.8 54,2 181.0 1950.1 661.4 58t.4 16.1 181.90
BAR. 172.3 5.8 207.1 129.3 56.0 185. 3 1962.7 666.2 50.1 16.3 186.2
APER. 173.6 5.8 278.6 138.8 59.9 194.7 1927.7 668.2 49.5 17.5 191.4
RAY P 175.8 5.9 276.7 132.8 60. 6 193. 4 1986.2 661.8 49.7 16.8 193.4
GEBK EMNDING:
1986-HAY 5 174.9 279.7 132.6 61.0 193.6 49.0 17.4 190.0
12 176.1 277.2 133.0 61.0 194.0 48.3 15.7 191.9
19 175.06 278. 4 132.7 60.3 192.9 49.6 16.2 193.2
26 175.8 209.0 131.9 59.6 1914 49.5 17.2 195.9
JUBE 2P 175.6 281.6 134.0 61.5 195. 4 52.5 18.2 195.7
9 P 178.4 288.8 138.7 64,2 203.0 46.2 18,7 196. 4

vl e . R .
1/ COURBENCY OOTSIDE THE U.S. TBEASURY, FEDERAL RESERVE BANKS AND THE YAULTS OF CONMERCIAL BAMKS.

ABOUNT OF VAULT CASH HELD BY THRIFT INSTITUTLOMS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ASSUED BY DEPOSITORY

INSTLITUTIONS ARE INCLUDED IN DBMAND DEPOSITS.
3/ DEBAND DEPOSITS AT COBMERCIAL BANKS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVERWMENT AND FORRIGN BANKS AND

OFFICI1AL INSTITUTIONS, LESS CASH 1TEMS IN THE PROCESS OF COLLECTION AND F.R. PLOAT, LESS THE ESTIBATED ABOUNT OF DEMAND

DEPOSILS HELD AT COBMEBCIAL BAMKS BY THRIFT INSTITUTLIONS TO SBRVICE THEIR OCD LIABILITIES.

EXCLUDES THE ESTINATED

8/ CONSISIS OF NOW ABD ATS BALANCES AT COMNMEBCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FORELGN BANKS, AND BDGEB ACY

CORPORATIONS.

5/ CO¥S1ISTS OF HOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTOAL SAVINGS BANKS, CREDIT UNIOE SHARE
AND DEBAND DEPOSITS

DkAFT BALANCES,

AT THRIFTS.

6/ SU8 OF OVERNIGHT BRPS AND EORODOLLARS, MONEY MAEKET FUND BALANCES (GESERAL PURPOSE ABD BROKER/DEALER), RMDAS AMD SAVINGS
AXD SSALL TINE DEPOSITS LESS THE ESTIMATED ANOUNT OF DEMAND DEPOSLTS AND VAULT CASH HELD BY THRLFT INSTITUTIONS TO SERVICE

THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSIIS, TERM RPS AND EURODULLARS OF U.S. BESIDENTS, MONBY MARKEY PUND BALANCES (INSTITUTION-ONLY), LESS A
CUNSOLIDATION ADJUSTMENT THAT HEPRESENTS THE KSTIMATED AMOUNT OF OVERNIGHT RPS AND EUBODOLLAKS HELD usY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTIBOING CONTRACT &PS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIORS AND
HONEY MAKKET MUTUAL PUNDS (GENERAL PUBRPOSE AND BROKER/DEALER) .

EESLDENTS OTHER THAN DEPOSITOEY INSTITUTIUNS AND

9/ ISSUED BY FPOREIGN BRANCHES OF U.S.
BONEY MARKET MUTUAL FUNDS

Digitized for FRASER
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Smali denomination time deposits? Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift tots! commercial thrift total
banks institutions banks institutions banks Institutions banks* institutions
1985-8AY 298.4 168.0 466. 4 121.8 170.4 292.2 385.2 498.2 883.5 268.5 155.1 423.6
JUNE 307.5 170.6 478.1 123.2 172.2 295.4 386.5 499.9 886.3 265.5 154.9 420.4
JULY 313.2 174.0 487.2 124.4 174.6 298.9 386.9 500.6 887.1 £63.0 153.1 416.1
AUG. 317.9 177.3 495.2 124,90 174.9 298.9 3685.3 497.1 882.5 267.5 153.9 421.4
SEPT. 321.3 178.5 499.8 123.17 175. 4 299.1 385.1 495. 4 880.5 272.6 155.1 427.6
0oCT. 324.3 179.8 504.1 124.6 178.3 302.9 384.8 496.5 881.3 276.3 156.2 832.6
BOV. 329.2 180.3 509.5 124.3 179.0 303.3 384.2 496.4 880.7 278.2 157.1 435.3
DBC. 332.4 179.6 512.0 123.5 | 178.3 301.8 384.8 497.6 884.5 280.9 157.8 438.7
1986-JAN. 336.7 179.0 515.7 123.9 178. 8 302.7 386.5 502.6 889.1 288.6 159.0 447.6
PEB. 337.0 179.4 516.3 123.6 179.1 302.7 387.1 504.6 891.7 290. 4 160.7 451.0
BAR. 340.3 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.6 163.2 450.8
APR. 344,.7 180.4 525.1 127.2 185. 8 313.0 384.4 505.4 889.9 283.5 164.0 Q47.5
HMAY P 348.5 184.1 530.0 129.5 190. 4 320.0 382.3 502.3 884.6 280.7 164.2 4484.9
WEEK ENDING
1986
MAY 5 344.5 128.1 383.4 280.6
12 346.4 129.0 382.8 280.6
19 348.9 129.06 382.2 280.8
26 350.4 130.4 381.7 2814
JUNE 2 P 352.1 T 130.6 ’ 381.2 279.7
9P 354.6 131.8 380.9 278.5

1/ SAVINGS DEPOSITS EXCLUDE MMDAS.
2/ SHALL DENOMIBATION TINE DEPOSITS ~~ INCLUDING RRETAIL BPS -— ARR THOSE ISSUED IN ASOONTS OF LESS THAN $100,000. ALL
INDIVIDUAL BRETIBEMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONNERCIAL BANKS AND THRIFTS ARE SUBTRACTED FRON SHALL
TI#8 DEPOSITS.
3/ LABRGE DENOMINATION TIME DLPOSITS ABE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).
4/ LAKGE DENOMINATION 1T1IME DEPOSITS AT COMMERCIAL BAMKS LESS THOSE HELD BY HONBY NARKET HUTUAL PUNDS, DEPOSITORY
Digitized for FRASER iNSTITUTIONS AND FOREIGN BANKS AND OPFICIAL INSTLTUTIONS.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.8 (508
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIGUID ASSETS AND DEBT

Rilllons of dotiars, not seasonally adjusted

Term RPs' Non M3 Components of & Componants of Debt
institution Short-term
Date only ey | at comr at thritt totat Torm Savings treasury Bankers Commercial Non-Federat®
market funds banks institutions Eurodoilars? bonds securities® | scceptances’ paper® Feceral dabt® debt
1985-8AY 63.5 31.2 26.5 57.17 81.4 76.1 272.1% 45,7 168.8 t443.8 4788.1
JUNE 67.1 31.4 25.7 57.1 79.2 76.5 280.2 43.9 1wr.9 1457.9 4841.4
JULY 65.0 29.8 25.9 55.7 78.8 16. 6 280.6 43.5 123.1 1475.8 4894.5
AUG. 63.6 30.4 26.17 57.1 80.0 T77.1 281.2 44.3 i81.0 1495.8 8945.7
SEPT. 62.3 30.9 27.5 58.4 80.2 78.0 282.0 43.9 187.8 1506.9 5003.0
0oCT. 63.3 30.2 29.3 59.4 79.3 78.5 281.1 43.8 193.4 1515.6 5062.8
NOV. 64.5 31.2 It.e 62.8 79.1 79.0 295.17 43.3 199.1 1544, 2 5122.9
DEC. 64.6 31.6 33.9 65.5 17.0 7%.6 303.9 42.1 204.6 1583.7 5220.2
1986-JAN. 67.3 33.1 35.1 68.2 15.9 80.0 303.6 42.3 217.5 1606.7 5300.8
FEB. 07.7 35.1 34.7 69.8 78.9 80.5 308.1 41.9 208.8 1621.0 5324.2
MAR. 70.2 36.3 4.3 70. 6 8t.6 81.1 306.1 40.7 207.9 1633.3 5352.3
APR. 74.1 34.6 34.1e 68.7e 80.2 ) 1644.6 5396.2
BAY P 76.1 4.4 34.1e 68. 4e 79.3
WEEK EMDING:
1986-8AY 5 75.5 35.6
12 76.2 34.6
19 75.9 34.8
26 76.7 34.1
JUNE 2 P 76.0 32.6
9P 75.4 31.8
1/ TERM BPS ARE THOSE 4ITH OHIGINAL MATURITIES GREATER THAN ONR DAY, EXCALUDIEG CONTINUING CONTBRACTS AND METAIL BRPS. INCLUDRS

A RELATIVELY SNALL ANOUNT OF OVEBRIGHT BRPS AT THRIFT INSTITUTIONS.

2/ 'TERM EUBODOLLAES ARE THOSE ®ITH OBIGINAL MATUKITIES GREATER YHAN ONE DAY.
FOREIGN BRANCHES OF U.s.
BY DEPOS1TORY INSTITUTIONS
3/ CORSISTS OF U.S.
INSTITUTIONS,

TREASURY
FEDEBAL HESERVE BAMNKS,
4/ MNET OF BANKERS ACCEPTANCES HELD BY ACUEPTING BANKS,

BANKS

BLLLS

ABD COUPONS
MONEY BABKET MUTUAL FUNDS,
FEDEBAL RESERVE BANKS,

WORLDWIUE AND BY
AND MONBY MARKET MUTUAL FUNDS.
WATH REMALWNING NATURITIES OF

LESS THAN 12 MONTHS HELD BX
AND POREIGN BNTITIES.
FOREIGN OFFICIAL INSTITUTLIUNS,

CONSISTS OF THOSE ISSUEBD TO U.S.
ALL BANKING OFFICES IN THE UNLKTED KINGDOM A¥D CANADA.

RESIDENTS BT
EXCLUDES THOSE HELD

THE FEDRRAL

OTHER THAN DEPOSITORY

5/
6/

Digitized for FRASER
http://fraser.stlouisfed

HOME LOAN BANK SYSTEM AND MONEY HMARKET MUTUAL FUNDS.

TUTAL UCOMMERCIAL PAPER LESS COMMERCIAL PAPER HBLD BY MONEY MARKET MUTUAL FUNDS.

DEST DATA ARE ON A MONTHLY AVEBAGE BASIS, DERLVED BY AVERAGING END~OF-MONTH LEVEBLS OF ADJACENT MORTHS, A¥D HAVE BEEN
ADJUSTED TO KEBMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due tof Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due o foreign | deposits at Federal at commercial | deposits and | and savings commarclal theift money
commerciat official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances | commercial mutual funds
foreign official institutions banks
institutions
1985-8AY 8.0 2.1 8.3 3.1 6.7 17.8 27.6 1.2 55.1 71.9 8.6 135.6
JUNE 8.0 2.0 8.3 3.4 2.8 1.8 17.7 1.2 55.9 73.4 8.4 137.17
JULY 8.1 1.9 8.3 - 3.1 4.0 20.0 27.0 1.2 56.7 75.3 8.5 1140, 8
AUG. 7.8 2.0 8.2 2.8 3.0 10.6 16. 8§ 1.3 57.4 76.8 8.4 142.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 78.1 8.3 188.3
OCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 145.7
¥OV. 8.1 2.1 8.4 3.0 2.8 4.8 10.7 .3 58.7 79.5 8.4 146.6
DEC. 8.5 1.9 8.3 3.4 3.4 1.1 17.9 .8 59.2 80.9 8.3 148.4
1986-JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.2 7.5 21.0 31.7 1.8 62.5 82.9 8.7 154.2
NAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.5 64.2 86.4 9.0 159.5
APR. 8.7 1.9 7.5 8.2 3.7 13.6 21.5 1.5 68.4 90. e 9.8 168. 2e
HAY P 8.8 1.8 7.8 3.1 4.8 18.7 26.6 1.5 69.5 915 9. 9e 170.9e
WEEK ENDING:
1986
HAY S 8.9 1.8 7.5 4.4 9.0 23.17 37.2 1.5
12 8.5 1.7 7.5 2.7 5.0 23.7 3.4 1.5
19 8.8 1.8 7.4 3.0 3.8 19.4 26.2 1.5
26 8.7 1.7 7.4 2.7 3.4 15.3 285 1.6
JUNE 2 P 9.1 1.9 7.3 2.9 3.4 10.8 7.1 1.6
9P 8.8 1.8 7.3 3.3 2.3 5.6 1.1 1.6
e = estimated

Digitized for FRASER
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banksl
April 30, 1986 and May 28, 1986
(not seasonally adjusted)

Insured Commercial Banks

Liability Categories Amount Outstanding (Smil) Average Rate Faid (%) Number of lssuing Banks
April 30 May 28 April 30 May 28 April 30 May 28
NOW accounts? 126,377 127,897 5.50 5.45 13,541 13,480
Money market deposit -ccounta‘, 344,518 352,094 6.13 6.03 13,175 13,038
Savings nccountsb 128,096 130,626 5.44 5.43 13,124 13,230

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of :3

7 to 31 daye 5,402 5,418 6.26 6.16 8,613 8,784
{(standard error of the estimate) (450) (433)
32 to 91 days 20,512 20,529 6.28 6.27 12,845 12,824
{standard error of the estimate) (887) (857)
92 to 182 days 141,876 140,153 6.62 6.59 13,860 13,840
(standard error of the estimate) (2,049) (1,985)
183 daye to 1 year 71,595 71,578 6.87 6.81 13,354 13,154
(standard error of the estimate) (1,502) (1,479)
over 1 year to 2-1/2 years 85,611 85,035 7.20 7.14 13,354 13,530
(standard error of the estimate) (1,787) (1,810)
2-1/2 years and over 124,176 123,526 7.42 7.40 13,403 13,412
(standard error of the estimate) (1,822) {1,835)
All TRA/Keogh Plan deposlts6 69,345 69,605 N.A. N.A. 13,334 13,396
(standard error of the estimate) (272) (334)
Retail repurchase ngtesentJ 1,533 1,399 6.22 6.12 2,953 2,950
(standard error of the estimate) (234) (217)
State-Chartered Mutual Savings Banks
Liability Categories Anmount Outstanding ($mil) Average Rate Paid (%) Number of Issuing Banks
April 30 May 28 April 30 May 28 April 30 May 28
NOW sccounte? 4,024 4,157 5.53 5.51 339 340
Money market deposit accounts? 30,320 30,530 6.36 6.30 348 328
Savings accounts? 26,363 27,068 5.52 5.50 340 341

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:

7 to 31 days 177 156 5.84 6.14 104 102

(standard error of the estimate) (23) (21)
© 32 to 91 days 1,541 1,546 6.42 6.47 288 275

(standard error of the estimate) (306) (308)

92 to 182 days 19,459 19,212 6.96 6.83 325 323
(standard error of the estimate) (494) (510) .

183 days to 1 year 12,969 12,831 7.26 7.10 338 337
(standard error of the estimate) (282) (233)

over 1 year to 2-1/2 years 12,842 12,742 7.56 7.40 327 326
(stendard error of the estimate) (267) (281)

2-1/2 years and over 21,046 21,045 7.85 7.72 344 342
(standard error of the estimate) (211) (229)
A1l TRA and Reogh Plan deposits® 11,403 11,427 N.A. N.A. 339 338
(standard error of the estimate) (244) (250)
Retail repurchase agreements’ 92¢ 91 6.7 6.93 12¢ 12
(standard error of the estimste) (41) (51)
c=-=corrected

R.A. = Data not available. .
1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks
and 75 mutual savings hanks.
2. As of Jamuary 1, 1986 interest rate ceilings were resoved from all NOW sccounts. Beginning with the January 1986
dats the NOW account category includes sll NOW accounts, including those sccounts which were subject to a 5.25 per-
cent regulatory interest rate restriction prior to January 1, 1986. Estimstes for this category are based on reports
of deposita. The NOW account rate is reported as a simple annual rate.
3. Money market deposit sccounts (MMDAs)--Deposits with no required minimum maturity but institutions must reserve
the right to require at least seven day's notice prior to withdrawsl, no restrictions on depositor eligibility, or
limitatfons on the amount of interest that may be paid; such accounts may allow up to six transfers per month, no
more than three of vhich may be draft and may pernit unlimited withdrawals by ma{l, messenger, or in person.
Estimates for this cetegory are based on reports of deposits. The MMDA rate is reported as a simple anmal rate.
4. Savings deposits that, because of restrictions on transactions, do not meet the definitfon of an MMDA.
Cetimates for this category are based on reports of deposits. The savings account rate is reported ss a
simple annual rate.
5. All interest-bearing time certificates and open sccount time deposits with balances of less than $100,000,
including these held in IRAs and Keogh Plan deposits. With the exception of the 7-31 and 32-91 day deposit
rates, vhich are reported as simple snnual rates, time deposit retes are anmal effective yields reflecting the
sethod of compounding reported by the individual fnsticutions.
6. All TRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
7- Retail repurchase sgreements are in denominations of less than $100,000 with maturities of less than 90 days
that .li'lpe from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest
by, the (.S. Covernment or an agency thereof.
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