FEDERAL RESERVE statistical release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
‘“Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES JUNE 12, 1986
Billions of doilars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF bslances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDASs, and institution-only liquid assets* nonfinancial sectors®
other checkabie deposits' and savings and smali MMMF balances®
time deposits?
Seasonally adjusted
1985--MaY 582.5 2451.9 3069.9 3638.2 6256.5
JUBE 590.9 2479.0 3098.0 3667.4 6320.2
JULY 596.2 2496. 1 3113.3 3685.2 638Y.8
AUG. 604.8 2515.4 3131.4 3713.1 6460.3
SEPIL. 611.5 2529.5 3151.5 37411 6945. 3
OCT. 614.2 2538.4 3166.0 3762.3 6592.0
NOV. 620. 1 2550.8 3180.9 3798.8 6680.3
DEC. 626.6 2565.8 3200.1 3836.8 6809.8
1986--JA N, 627.2 2569.1 3222.9 3858.8 6914.1
FEB. 631.1 2576.8 3239.5 3878.4 6904.5
BAR. 638. 4 2591.3 3259.2 3891.2 7012.6
APR. 646.1 2621.6 3288.8 7069.5
BAY P 658. 4 2647.7 3307.0
Not seasonally adjusted
1985--MAY 576.5 2444.1 3063.9 3626.6 0l31.9
JUNE 592.7 2480.7 3098.0 3666.5 6299.3
JULY 599.6 2501.0 3110.8 3684.0 6370.3
ADG. 602.0 2510.9 3127.3 3710.9 6441.5
SEPT. 60S. 1 2521.0 3145.0 3736.8 6509.9
oCT. 612.2 2533.7 3163.0 3759.8 0578. 4
¥OV. 621.7 2549.1 3184.3 3801.5 60667.1
DEC. 639.9 2573.9 3212.8 3843.1 6803.9
1986--Ja N. 633.5 2577.9 3230.6 3864.0 6907.5
FEB. 619.2 2570.1 3231.5 3870.8 6945.2
HAR. 630.5 2593.3 3259.5 3895.4 6985.6
APR. ©52. 8 2631.2 3295.3 7040.9
HMAY P 651.5 2638.7 3300.2
M1
For period ended Seasonally adjusted Not \iy adjusted
13~-week average 4-weoek average week average 13-week average 4-week average week average
1986-MAY 5 640.0 647.5 654.7 636.1 652.6 654.90
12 641.9 651.2 656.1 638.4 651.6 653.1
19 644, 1 654.5 658.8 640.9 650.3 652.8
26 P 646.1 657.5 660.5 643.1 650.7 642.8
JUNE 2 P 648.5 659.7 663.2 645.9 651.8 658.5

NOTE:

BIGHLY VOLATILE AND SUBJECT TO REVISION.
P--IEDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR ON THE rOLLOWING PAGE
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THIRTEBEX WEEKS ENDING JUNE 2, 1986

H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Pe change at Ity adjusted annual rates 2
M1 M2 M3 Debt’
3 BONTHS FROM FPEB. 1986 TO HAY 1986 17.3 11.0 8.3 9.0
6 BONTHS Faos NOV. 1985 TO MAY 1986 12.4 7.6 7.9 4.5
12 BOWTHS FPROB HAY 1985 TO BAY 1986 13.0 8.0 7.7 14.2

F4ON THIRTEBN WEBEKS EMDING:

BAR. 3, 1986 (13 WEBKKS PREVIOUS) 12.8
DEC. 2, 1985 (26 MBEKS PREVIOUS) 10.7
JUMNE 3, 1985 (52 EEKS PREVIOUS) 12.4

v

GROBTH BATES FOR DEBT AKE BASED OM PBRIODS BEGINNING AND ENDING ONE MONTH EARLIEBR THAN PFOR THE MONETARY AGGREGATES,
MABELY, JANUABRY 1986 TO APRIL 1986, OCTOBER 1985 TO APRIL 1986, AND APRIL 1985 TO APRIL 1986, REBSPECTAVELY.
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" FOOTMOTES TO TABLE 1

CONSISTS OF (1) CURRENCY OUTSIDE THE TBEASURY, PEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELERS CHECKS OF NOMNBANK ISSUBRS; (3) DENAND DRPOSITS AT ALL COSBMBRCIAL BABKS OTHER THAN THOSE DUEB T0

DOBESTIC BANKS, THE U.S. GOVERNMENT, AND POREIGM BANKS AND OFFICIAL INSTITOTIONS LESS CASH ITENS LN THE PROCESS

OF COLLECTION ARD PEDERAL KBSERVE PLOAT; AMD (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF GITHDRAWAL (NOW) AND AUTOBATIC TEAMSFER SBEKVICE (ATS) ACCOUNTS AT DEPOSIYORY INSTITUTIONS,

CBREDIX UNION SHARE DRAPT ACCOUNTS AND DENAND DEPOSITS AT THRIPT INSTITOTIONS. THE CURRBNCY AND DENAMND

DRPOSIT COHPOMNENTS BXCLUDE TRE ESTINATED ANOUNT OF VAULT CASH AND DEMAMND DEPOSITS, RBSPECTIVELX, HELD BY

THRLFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIBS.

CONSISTS OF #1 PLUS OVERMIGHT (AND CONTINUING COMTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERMNIGHT EBUBODOLLARS
ISSUED TO U.S. RESIDENTS BY POREIGHN BRAMCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AND SHALL DENONINATION

TIBE DBPOSITS (TINB DEKPOSITS~-INCLUDING RBTAIL BPS—-IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

TAXABLE AMND TAX-BXIENPT GENEBAL PURPOSE AND BROKER/DEALER NONEY MARKET MUTUAL POUNDS. EXCLUDES IRA AMND KEOGH

BALANCES AT DEPOSITORY 1NSTITOUTIONS AND MONBY MARKEY FUNDS. ALSO EXCLUDES ALL BALANCRES HELD BY 0.S. COMMBRCIAL

BANKS, HOMEY BARKET FUNDS (GEMERAL PURPOSB ANV BROKE#/DEALER), FOREIGN GOVERMNMENTS AND CONMNBECIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTKACTED I5 A CONSOLIDATION ADJUSTHENT THAT BREPRESENTS THE BSTIMATED ANOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT LMSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSLTS.

CONSISTS OF M2 PLUS LARGE DENOHINATION TIME DEPOSITS (IM AMOUMTS OF $100,000 OR MORE) AMD THEKM 8P LIABILITIBS ISSUED

BY CONMERCIAL BANKS AND THRIPT INSTITUTIONS, TBRM BURODOLLARS HELD BY U.S. RESIDENTS AT POREIGN BRANCHES OF U.S. BANKS
HORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITSD KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY BOMEY MARKET MUTUAL PUNDS. KICLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S5. GOVERNMBNT, MONEY
HARKET PUNDS, AND PORELGM BANKS AND OFFICIAL IMSTITUTIONS. ALSO SUBTEACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTINATED ANOUNT OF OVERNIGHT RPS AND EURUDOLLARS HELD BY INSTITUTION-ONLY NOWEY BARKET AUTUAL FUNDS.

CONSISTS OF M3 PLUS THE NOMBANK PUBLIC HOLDIMGS OF U.S. SAVINGS BOMDS, SHORT-TERN TREASURY SECURITIES, COMNERCIAL

PAPER AMD BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FPUND HOLDINGS OF THESE ASSETS.

DEBT OF UONESTIC NONFINANCIAL SECTORS COMSISTS OF OUTSTAMDING CREDIT MARKET DEBT OF THR UNITED STATES GOVERMNHNENT,

STATE AND LOCAL GOVEBENMENTS AND PRIVATE NONPINANCIAL SECTORS. PRIVATE DEBY CONSISTS OF CORPORATE BONDS, MOKTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKBRS ACCEPTANCES AMD OTHER DEBT
INSTRUMENTS. THE DATA AHEB DERIVED FPROM THE FPEDERAL BRESEBVE BOARD®S FPLOW OF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONPINANCIAL SBCTORS AME PRBSENTED IN H8ONTH-AVERAGE POEM, DERIVED BY AVERAGING MONTH-EMD LEVELS OF ADJACBNT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISTICAL VDISCONTINUITIES THAT MAY ARISE IN THE UNLEKLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS KELEASE DIPFRES, THERKFORE, FRON THE QUARTERLY FLOW OF PUNDS STATISTICS CONTAINED
I8 THUE FEDEBAL RESEBVE BELEASES 4.7 AND Z.1. 1N THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MABRKET DEBT AKE BEASURED 0N
A QUARTER-END BASIS AND INCLUDE DISCONTINUIYISS.

Federal Reserve Bank of St. Louis
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Bitons of doliars, seasonaily adjusted
— Nontrensactions $elecind noniransections Heme
: Other componente Sevings deposits” Small time deposits® time deposits®
Dete Currency’ | Travelers | Demand | oheokable Wl | = “at ] o ol o
cheohe® | deposite® | deposits’ | ' in M only® | commerciel| thrift wial  [commercial| it wiel  [commerciel| W otel
banks Institutions Senks institutions banks * | instiutions

1985-8AY 1 163.2 5.5 255.4 158.4 | 1869.5 617.9 121.2 109.6 290.8 387.7 501.8 889.5 269.3 155.7 425.0
JUBE 168. 4% 5.7 259.0 161.8 | 1888.1 619.1 122.1 171.5 293.6 387.6 502.6 890.3 267.3 155.4 422.7
JULY 165.3 5.8 260.4% 164.8 | 1899.8 617.2 122.9 173.8 296.17 386.7 501.3 888.0 264.0 154.3 418.3
AUG. 166.9 5.9 263.1 169.0 | 1910.6 616.0 123.7 176.0 299.7 383.4 497.5 880.9 266.9 154.1 421.0
SEPT. 167.7 5.9 266. 4 171.5 | 1918.0 622.0 124.0 | 176.3 300.3 382.7 495.6 878.3 270.6 155. 425.6
OCT. 168.7 5.9 266.0 173.7 | 1928.2 627.6 124. 4 177.9 302.3 382.90 493.7 875.17 273.9 155.9 429.7
ROV, 169.8 5.9 267.8 176.7 | 1930.6 630.1 124.8 179.0 303.7 382.2 493.7 876.0 276.17 156.3 432.9
DBC. 170.6 5.9 271.5 178.6 | 1939.2 638.3 |  124.5 179.1 303.6 3848, 1 496.2 860.3 279.1 157.3 436.5

1986-JA8. 171.9 5.9 268.9 180.5 | 1941.9 653.8 126.7 179.3 308.0 386.6 499.5 8086.0 289.7 158.2 487.9
FEB. 172.9 5.9 269.2 183.1 | 1945.17 662.7 125.0 180.0 305.0 388.1 502.9 891.0 291.5 159.7 8451.2
HAR. 173.9 6.1 273.2 185.2 [ 1952.9 667.9 125.7 161.3 306.9 389.0 505.7 8%4.7 287.0 163.4 450.4
APR. 178.8 6.1 275.7 189.9 | 1975.5 667.2 126. 6 188.9 311.5 387.9 508.3 896.2 287.0 165.0 451.9
HAY P 175.8 6.1 281.4 195.1 | 1989.4 659.2 129.0 189.6 318.6 384.8 506.2 891.0 281.8 168.7 486.1

NBEX END1NG

1986

NAY 5 175.3 280.6 192.6 127.6 386.5 283.9
.2 175.5 280.1 194.4 128. 4% 385.6 282. 4
19 175.7 281.8 195.1 129.1 384.8 281.5
26 P 176.2 281.6 196.6 129.9 383.8 280.)

JOBE 2 P 176.3 288.0 196.8 129.8 383.1 279.1

1/ CURRENCY OUTSIDE THB U.S. TREASURY, PEDERAL RESERVE BANKS AND VAULTS OF CONMERCIAL BANKS. EICLUDRS THE ESTINATED
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ASOUNT OF VAULT CASH HEBLD BY THRIPT INSTITUTIONS TO SBRVICE THEIR OCD LIABILITIES.

OUTISTANDING ABOCUNT OF U.S.

INSTITUTIONS ARE INCLUDED IN DENARD DBPOSIZTS.
DENAND DEPOSITS AT COMBERCIAL BANKS AND POREIGHE BILATBD INSTITUTIONS OTHER THAN THOSE DUE TO DOMABSTIC BANKS, THE U.S. GOVERR-

BERT AND PFOREIGN BAKKES AND OFFICIAL INSTITUTIONS LESS CASH ITERS IN THE PROCEASS OF COLLECTLON AMD FPEDERRAL RBSERVE FLOAT.

DOLLAR-DENOMIBATED TRAVELERS CHBCKS OF BONBAMNK ISSUEBBS.

TRAVELBRS CHECKS ISSUED BY DEPOSITORY

EXCLUDES THE ESTINATED AMOUNT OF DEBAND DEPOSITS HELD Af CONMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.
CONSISTS OF NOW AND ATS BALANCES AT ALL DBPOSITOR! IISTIIUTIOIS. CREDIT UNION SHARE DRAFT BALANCES AND
OTHER CHRECKABLE DEPOSITS SEASONALLY ADJUSTED BQUALS THE DIFFPBRENCE BETWEEN THB
SEASOBALLY ADJUSTED SUS OF DEBAND DEPUSITS PLUS OCD AND SEASONALLY ADJUSTED DERMAND DEPOSITS.
S0H OF OVERNIGHY RPS AND OVERFIGHT BURODOLLARS, HONSY BARKET FUND BALANCES (GENERAL PURPUSE AND BROKER/DEALER),
HEDAS, ABD SAVINGS AND SBALL TINE DEPOSITS, LBSS TWE COSSOLIDATION ADJUSTMERNT THAT REPRESENTS THE RSTINATED ABOUNT OF
DEBAND DBPOSITS AWD VAULT CASH BELD BY THRIPT ALMSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES,

SU8 OF LARGE TINE DRPOSITS, TERM RPS AND TERN EURODOLLARS OF U.S. RESIDENTS, BONEY BARKET FUND BALANCES (INSTITUTION-
ONLY) , LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE BSTINATED ABOUNT OF OVERNIGHT RPS AMD BURODOLLARS HELD BY
INSTITUOTION-0ONLY HONRY BRARKBT FURDS.

DENASD DEPOSITS AT THRIPT INSTITUTIONS.

SAVINGS DEPOSITS BICLUDE MERDAS.

SHALL DENOMINATION TISE DEPOSITS--INCLUDING BRETAILL RPS~- ARE THOSE ISSUBD IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ABRE SUBTRACTED FPROH SHMALL
TINE DEPOSITS.
LARGE DENOSISATION TIBE DEPOSITS ARR THOSB ISSUED IN AMOUNTS OF $100,000 OR NORE, RICLUDING I'HOSE BOOKED AT
JUTERBATIOBAL BANKING FACILITLIBS.
LARGE DENONINATION TINE DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY NARKET NUTUAL FUNDS,
DEPOSLTORY INSTITUTIONS AND FOBRBIGN BANKS ANP UPFICIAL INSTITUTIONS.

Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components?

Date savings bonds short-term treasury bankers acceptances’ commercial paper? federal debt non-federal debt
securities'
1985~APR. 75.7 276.0 47.95 167.7 1423. 4 47e9.4
BAY 76.1 277.4 46.3 168.6 14682.0 4814.5
JUNB 76.5 282.6 44.5 165.7 1459. 3 4860.9
JOLY 76.7 279.9 43.7 171.6 1479.5 4910.3
AUG. 77.2 278.1 43.6 182.9 1496.7 4963.6
SEP%. 78.0 281.3 43.2 187.2 1506. 6 5018.8
OCT. 78.5 281.4 43.9 192.5 1518.0 5074.0
OV, 79.0 299.5 43.1 196. 4 1549.0 5131.2
DEC. 79.5 306.7 41.1 209.5 1586. 3 5323.5
1986~-JAM. 79.9 303.9 41.5 210.6 1608.0 5306.1
PRB. 80.5 307.2 42.1 209.2 1621.1 53435
BAR. 81.1 299.9 41.6 209.5 1628. 2 5384.4
APR. P 1638.8 54430.6

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH KEMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY HARKET NUTUAL PUNDS AND FOREIGN ENTITIES.
2/ MET OF BABKERS ACCEPTANCES HELD BY ACCEPTING BAMNKS, FEDERAL REBSERVBE BANKS, FORRIGN OFFICIAL INSTITUTIONS, THE PEDERAL
HOME LUAN BANK SYSTEM AND MONEY BARKES MUTUAL PONDS.

3/ TOTAL COSMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY NONEY NARKET NOTUAL FUNDS.

4/ DEBT DATA ARE OF A HMONTHLY AVERAGE BASIS, DERIVED BY AVERAGING BED-OP~HONTH LEVELS OF ADJACENT MONTHS, AMD HAVE REEN
ADJUSTED TO KBNOVE DISCONTINUITIRS.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Other checkable deposit Nontransactions components Genersl
Travelers Demand Overnight Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift total in M2* in M3 only’ RPs® Eurodoltars® | broker/d
banks! institutions® money market
funds
1985-8AY 163.1 5.4 251.0 110.5 46.5 157.0 1867.6 619.9 48.5 12.8 172.2
JUNE 165.1 5.9 259. 4 113.8 #8. 4 162.2 1888.0 617.3 48. 1 12.7 175.4
JOLY 166.8 6.5 261.8 115.0 49.5 1648.5 1901.4 609.8 48.3 12.4 175.8
AUG. 167.7 6.6 260. 4 117.0 50.3 167.3 1908.9 ol6. 4 49.4 4.2 176.8
SEPT. 167.6 6.2 265.90 119.0 51.3 170.3 1911.9 624.0 50.2 4.0 176.7
OoCT. 168.4 5.9 265.6 119.8 52.5 172.3 1921.5 029.3 50.4 14.3 177.0
NOV, 170.7 5.6 269.0 122.6 53.8 176. 4 1927.4 635.2 51.9 13.9 176.8
DBC. 173.1 5.5 281.3 125.8 54. 4 160. 1 1934.0 638.9 52.6 17.0 176.5
1986-JAN. 170.5 5.5 275.1 128.1 54.13 182. 4 1944.3 652.8 49.2 18.8 177.7
FEB. 170.6 5.6 262.90 126.8 54.2 181.0 1950.8 661.4 51.4 16.1 181.0
BAR. 172.3 5.8 267. 1 129.3 56. 0 185. 3 1962. 8 666.2 50. 1 16.3 186. 2
APR. 173.6 5.8 278.6 134.8 59.9 194.7 1976.4 664.0 49.4 17.9 191.8
BAY P 175.8 5.9 276.5 132.8 60.6 193.3 1987.2 661.5 49.5 17.6 193.7
WEBK BBDING:
1986-8AY 5 174.9 279.7 132.6 61.90 193.6 48.8 18.1 190.4%
. 12 176.1 2717.2 133.0 61.0 194.0 48.1 16.5 192.3
19 175.6 278.4 132.6 60.3 192.9 49.4 17.0 193.6
26 P 175.8 269.6 131.9 59.5 191.4 49.3 18.0 196.2
JUNE 2P 175.6 281.5 134.0 6.4 195.4 52.4 19.2 195.9
i . .
1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND THE VAULTS OF CONMERCIAL BANKS. EXCLUDBS THE ESTIBATED

ABOUNT OF VAULT? CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTARDING AHOUNT OF U.S.

INSTITUTIONS ARE INCLUDED IN DEBAND DEPOSITS.
3/ DENAND DEPOSITS AT COMMBECIAL BANKS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVERNNENT AND FOREIGM BANKS AND

OPFICIAL INSTITUTIONS, LESS CASH ITBAS IN THEK PROCESS OF COLLECTION AND P.R. FLOAT, LBESS THE ESTINATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

8/ CONSISTS OF NON AND ATS BALANCES AT COMAERCIAL BANKS, U.S.

CORPORATIONS.

DOLLAR-DENONINATED TRAVELERS CHECKS OF RONBAMK ISSUERS.

TRAVELERS CHBCKS ISSUED BY DEPOSITORY

BRANCHES AMND AGENCIES OF POREIGN BANKS, AND EDGE ACT

5/ CONSISTS OF HOW AND ATS BALANCBS AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEEAND DBPOSITS AT THRIFTS.

6/ SUM OF OVERNIGHT BPS AMND EURODOLLARS, NONEI MARKET FUND BALANCES (GENEEAL PUHPOSE AND BROKER/DEALBR), ANDAS AND SAVINGS

AND SHALL TIAE DEPOSITS LESS THE ESTISATED ASOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY {HRIFT INSTITUTIONS TO SERVICE
THEIR TIHNE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUR OF LARGE TINE DEPOSITS, TERM RPS AND EURODOLLARS OF U.S.
CONSOLIDATION ADJUSTHENT THAT HEPRESENTS THE BSTIMATED ARGUNT OF OVERNIGHT BRPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

BONEY BARKET MUTUAL POUNDS.
8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
BONEY MARKET MUTOUAL FUNDS (GENERAL PURPOSE AND BKOKER/DEALER) .

9/ ISSUED BY FOREIGHE BRANCHES OF U.S.

BANKS

NORLDWIDE TO VU.S.

RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A

BONEY MARKET WUTUAL PUNDS (GENEHAL PURPOSE AND BBUKEB/DEALER).
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H.6 (308)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted -

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks Institutions banks* institutions

1985-1AY 298.4 168.0 466.4 121.8 170.4 292.2 385.2 498, 2 883.5 268.5 155.1 423.6
JUNE 307.5 170.6 478.1 123.2 172.2 295.4 386.5 499.9 886.3 265.5 154.9 420.4
JULY 313.2 174.0 887.2 124.4 174.6 298.9 386.5 500.6 887.1 263.0 153.1 416.1
AUG. 317.9 177.3 495.2 124.0 174.9 298.9 385.3 497.1 882.5 207.5 153.9 421.4
SEPT. 321.3 178.5 499.8 123.7 175.4 299.1 385.1 495. 4 88V.5 272.6 155.1 427.6
oCT. 324.3 179.8 504. 1 124.6 178.3 302.9 364.8 8496.5 881.3 276.3 156.2 432.6
NOV. 329.2 180.3 509.5 124.3 179.0 303.3 3848.2 496.4 880.7 2478.2 157.1 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.8 384.8 497.6 882.5 280.9 157.8 438.7

1986-JAl. 336.7 178.0 515.7 123.9 178.8 302.7 386.5 502.6 889.2 288.6 159.0 847.6
FPEB. 337.0 179.4 516.4 123.6 179.1 302.8 387.0 504.7 891.8 290. 4 160.7 451.0
BAR. 340.3 180.2 520.5 124.9 181.6 306.5 387.2 504.6 891.8 287.6 163.2 450.8
APR. 3448.7 180.4 525.2 127.2 185.8 313.0 384.4 505.5 889.9 £83.5 164.0 447.5
HAY P 348.5 182.1 530.6 129.6 190. 4 340.0 382.2 502.3 884.6 280.7 164.2 444.9

WEEK ENDING

1986 :

HAY 5 384.5 t28.1 383.4 280.0
12 3646.4 129.9 382.8 280.5
19 348.9 129.7 382.2 280.8
26 P 350.3 130.2 381.6 201. 4

JUNE 2 P 354.1 130.7 381.3 279.8

1/ SAVINGS DEPOSITS EXCLUDE BHDAS.

2/ SHALL DENOHIMATION TIAE DEPOSITS -~ LNCLODING METAIL RPS —~~ ARE THOSE ISSUED IN ANOUNYS OF LB5S THAN $100,000. ALL
I¥DIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMBERCIAL BANKS AND THRIFTS ARE SUBTRACTED £RON SMALL
TINE DEPOSITS.

3/ LABGE DENOBRINATION TINE DEPOSITS ARE THOSE ISSUED IN AMGUNTS OF $100,000 OR MORE, BICLUDING THOSE BOOKED AT INTERNATIONAL
BANKIBG FACILITIES (L1BFS).

4/ LARGE DENOMINATION TINE DEPOSITS AT COMMERCIAL BAMNKS LESS THOSE HELD BY HOMNEY MARKET MUTUAL FPUBDS, DEPOSITORY
INSTITULIONS AND FOREIRNW BANKS AND OFFICIAL INSTITUTIONS.
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bittions of dofiars, not seasonally adjusted

“Yorm APy’ Non M3 Components of [, Components of Debt
Institetion Short-term
Dete only money | at commercial at thrift totel Torm Savings treasury Bankers Commerciel Non-Federat®
market funds banks institutions Eurodollars® bonds securities? | acceptances* paper Federal debt® debt
1985~-HAY 63.5 31.2 26.5 57.7 81l.4 76. 1 272.1. W5.7 168.8 1443.8 4788.1
JUMNE 67.1 3.4 25.7 57.1 79.2 76.5 280.2 . - 4843.9 167.9 1457.9 4841.4
JULY 65.0 29.8 25.9 55.7 768.8 76.6 280.6 43.5 173.1 1875.8 4894.5
AUG. 63.6 30.4 26.7 57.1 - 80.0 77.1 281.2 L-84e 3 181.0 1495.8 4945.7
SEPT. 62.3 30.9 27.5 58.4 80.2 78.0 282.0 43.9 187.8 1506.9 5003.0
OoCT. 63.3 30.2 29.3 59.4 79.3 78.5 281, 1 43,8 193.4 1515.6 | 5062.8
NOV. 64.5 3.2 31.6 62.8 79.1% 79.0 295.7 43.3 199.1 1544, 2 5122.9
DEC. 64.6 31.6 33.9 65.5 77.0 79.6 303.9 42.1 204.6 1583.7 5220.2
1986-JAN. 67.3 33.1 35.1 68.2 75.9 g 80.0 303.6 42.3 207.5 1606.7 5300.8
FPEB. 67.7 35.1 38.7 69.8 78.9 80.5 308.1 41.9 208.8 1621.0 5324.2
HAR. 70.2 36.3 34.3 70.6 81.6 81.1 306.1 40.7 207.9 1633.3 5352.3
APR. 748.1 34.6 34.1e 68. 7e 80.3 1688.6 | 5396.2
HAY P 76.1 358.4% 34.1e 68, S5e 79.3
WEEK ERDING:
1986-HAY 5 75.5 35.6
12 76.2 38,7
19 75.9 34.8
26 76.7 34.1
JUNE 2 P 76.0 32.7
1/ TEERN BRPS ARE TROSE WITH ORIGINAL BATURITIES GREATER AN ONE DAY, EXCLUDING CORN C 'TFIC!S—IIB_IITIII—IFST-—I'CIUbls—f——-_'

A RELATIVELY SHALL ABOUMNT OF OVERNIGHT EPS AT THRIFY
2/ TERM EURODOLLARS ABE THOSE UITH ORIGINAL NATURLTIES GREATER THAN ONE DAY..

FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND SBY ALL BANKING OFFICES IN THE UNITED KINGDON AMD CANADA.

INSTITUTIONS.

BY DEPOSITORY INSTITUTIONS AND BONEY BARKET BUTUAL PUNDS.

3/ CONSISTIS OF U.S.
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY MARKET HUTUAL FUNDS,

CONSISTS OF THOSB ISSUED TO U.S.

RESIDENTS BY
EXCLUDES THOSE HELD

4§/ HNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDERAL HESERVE BANKS, FOREIGN OPFICIAL INSTITUTIONS, THE FEDERAL

HONE LOAR BANK SYSTEN ABD MONEY HARKET MUTUAL FU¥DS.

5/ TOTAL COBNERCIAL PAPER LESS COMNERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS. ) .
6/ DEBT DATA ARE ON A HONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OFP-NONTH LEVELS OF ADJACENT NONTHS, AMD HAVE BEEN
' ADJUSTED TO REMOVE DISCOMNTINUITIES.
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Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due tg  Time and U.S. government deposits IRA and Keogh Accounts
savings .
deposits demand balances at | note bal total d d time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial officiat ot ial | ial Reserve banks note and deposits at banks institutions market totat
banks institutions banks and banks Banks and thrift FR batances commercial mutual funds
foreign official institutions . banks
institutions
1985-8AY 8.0 2.1 8.3 3.1 6.7 17.8 27.6 1.2 55.1 71.9 8.6 135.6
JUNE 8.0 2.0 8.3 3.4 2.8 11.4 17.17 1.2 55.9 73.4 8.4 137.7
JULY 8.1 1.9 8.3 3.1 4.0 20.0 27.0 1.2 56.7 75.3 8.5 : 140.4
AUG. 7.8 2.0 8.2 2.8 3.0 10.6 16. 4 1.3 57.4 76.8 8.4 162.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 78.1 8.3 4.3
OCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 185.7
uov. 8.1 2.1 8.4 3.0 2.8 4.8 10.7 1.3 58.17 79.5 8.4 146.6
DBC. 8.5 1.9 8.3 3.4 3.4 11.1 17.9 1.4 59.2 80.9 8.3 us.4
1986-JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
PEB. 8.3 1.9 7.8 d.2 7.5 21.0 31.7 1.4 62.5 82.9 8.7 154.2
BAR. 8.4 1.8 7.6 3.3 3.4 12.4 19.2 1.5 o4.2 86.4 9.0 159.5
APR. 8.7 1.9 7.5 4.2 3.7 13.6 21.5 .5 68.4 90. le 9. 5e 167.9e
HAY P 8.8 1.8 7.4 3.1 4.8 18.7 26.6 1.5 69.5 91.5e 9. 5e 170. 5e
WEEK EBNDING:
1986
.79 ¢ 5 8.9 1.8 7.5 8.4 9.0 23.7 37.2 1.5
12 8.5 1.7 7.5 2.7 5.0 23.7 3.4 1.5
19 8.8 1.8 7.4 3.4 3.8 19. 4 26. 2 1.5
26 P 8.7 1.7 7.4 2.7 3.4 15.3 21.5 1.6
JUNE 2 P 9.1 1.9 7.3 2.9 3.4 10.8 17.2 1.6

e = estimated
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Supplementary Table 1

Levels and Annual Growth Rates of M1 Using Standard', Concurrent?,
and Experimental Alternative® Seasonal Adjustment Procedures

Monthly average
Levels in billions of _dollars Annual growth rates il:l percent
Standard ConcurTeE)t(penmerxslernative Standard tfoncurrEe):senmenilatlernative
§ 985--MARCH 572.2 573.6 574.3 6.4 6.7 9.1
AFRIL 575.7 576.9 577.4 7.3 6.9 5.9
MAY 582.5 582.4 583.5 4.2 i1.4 13.3
JUNE 590.9 590.7 592.3 17.3 17.14 i8.1
JULY 596.2 595.9 597.4 10.8 i0.6 10.3
AUGUST 604.8 603.7 604.5 17.3 i5.7 i14.3
SEF‘TEME;EF( 611.5 610.8 610.0 13.3 14.14 10.9
OCTOERER 614.2 613.4 611.°7 5.3 5.1 3.3
NOVEMBER 626.1 619.0 617.5 11.5 11.0 i1.4
DECEMRER 626.6 625.8 624.6 i2.6 §13.2 13.8
1986—--JANUARY 627.2 628.1 62641 i.4 4.4 2.
FEERUARY 631.1 632.6 632,14 7.5 8.6 i11.5
MARCH 638.4 640.4 641.4 13.9 i4.8 §i7.7
AFRIL b46.4 &47.7 644.5 i4.5 13.7 9.5
MAY 658.4 658.4 659.9 22.8 i9.8 24.9

1. Standard monthly seasonal factors are derived at the be-
ginning of each year by applying an X-11/ARIMA-based proce-
dure to data through the end of the previous year.

2. Concurrent-monthly seasonal factors are derived each

month by applying an X-11/ARIMA-based procedure to data
through that month.

3. Alternative monthly seasonal factors are derived using an
experimental model-based procedure. This procedure uses
a combination of statistical regression and time series model-
ing techniques to construct seasonal factors that are more
sensitive than standard factors to unique characteristics of
each series. These characteristics include fixed and evolv-
ing seasonal patterns, trading day etfects, within-month sea-
sonal variations, holiday effects, outlier adjustments, special
events adjustments, and serially correlated noise com-
ponents.
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