
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.
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Table 1

/HONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

June 5, 1986

Date

1985—APfi .
HAY
JUM£
JULX
AUG.
SEPT.
OCT.
10? .
D S C

1986— JAM.
FSB-
MAE.
AP8.

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

575,7
582.5
590.9
596.2
604.8
61U5
614*2
620.1
626-6

627.2
631.1
638.4
646.1

1 9 8 5 — A P i .
BAT
JOIS
JULX
AUG.
SEPT,
OCX.
MOV.
D S C

1986—JAI .
FSB.
HAE.
APR..

For period ended

1 9 8 6 - A P E . 7
14
2 1
2 8

BAY 5
12
19 P
2 6 P

581.7
576.$
592.7
599.6
602. Q
609.1
612.2
621.7
639.9

633.5
619.2
630.5
652.8

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits2

2434.4
2451.9
2479.0
2496.1
2515.4
2529.5
2538.4
2550.8
2565*8

2569.1
2576.8
2591.3
2621.6

2443.1
2444.1
2480.7
2501.0
2510.9
2521.0
2533.7
2549.1
2573.9

2577.9
2570.1
2593.3
2631.2

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

L

M3 plus other
liquid assets4

Debt

Debt of domestic
nonfinancial sectors*

Seasonally adjusted

3052.0
3069.9
3098.0
3113.3
3131.4
3151.5
3166.0
3180.9
3200.1

3222.9
3239.5
3259.2
3 2 8 8 . 8

3618.9
3638.2
3667.4
3685.4
3713.1
3741.1
3762.3
3798.8
3836.8

3858.8
3678.4
3891.2

6194.$
6259.0
6J23.5
6392.6
6462.4
6527.2
6593.6
6679.1
6801.0

6904.3
6961.9
7013.9

Not seasonally adjusted

3058.1
3063.9
3098.0
3110.8
3127.3
3145.0
3163.0
3184.3
3212. 8

3230.6
3231.5
3259.$
3295.3

3627.6
3626.6
3666.5
3684.6
3710.9
3736.8
3759.8
3801.5
3843.1

3864.0
3870.8
3895.4

6166.0
6231.6
6299.0
6369.8
6441.4
6509.8
6577.5
6663.8
6793.9

6896.7
6940.2
6985.3

M1
Seasonally adjusted

633.6
634.7
636.1
637.7

640.0
641.9
644.1
646.1

641.1
641.8
643.3
645.3

647.5
651.2
654.5
657.5

ww?% emŵ t wyv

645.9
641.3
645.5
648.5

654.7
656.1
658.8
660.5

Not seasonally adjusted

628.0
629.1
631.1
633.2

636. 1
638.4
640.9
643.1

636.1
642.5
650.7
653.5

652.6
651.6
650.3
650.7

657.5
657.2
657.9
641.4

656.0
653.1
652.8
642.8

MOTE: SPECIAL CA0IIO1 SHOULD BS TAKEI I I Ul TEEPEE TUG I S U - T O - I U K CftAJGIS I I BOISX SUPPLY DATA, SUCH Afi£
HICJ1LI TOLATILS AMD SUBJECT TO EEFISIOM.
P—IMDICATBS PRSUfllflAEX DATA.
FOOTIOTSS APPIAB OH THE FOUOfll lG PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FROM JAN. 1986 TO APR. 1986

6 MONTHS FROM OCT. 1985 10 API. 1986

12 MONTHS FROM APR. 1985 TO APR. 1986

THIRTEEN UEEMiS ENDING MAI 26, 1986
FROM THIRTEEN REEKS EIDING2

FSB. 24, 1986 (13 HEEKS PREVIOUS)

HOff. 25, 1985 126 «EEKS PREVIOUS)

HAI. 27, 1985 (52 HBEKS PREVIOUS)

M1

12.1

10.4

12.2

11.6

10. 4

12.1

M2

8.2

6.6

7.7

M3

8.2

7.8

7.8

Debt1

12.5

14.9

14.4

1 /

1 /

GROITH SATES FOB DEBT ARE BASED ON PE&XODS BEGINNING AND ENDING ONE MONTH EAELXSfi THAU FOE THE MONETARY AGGREGATES*
NAMELY, DECEMBER 1985 TO MARCH 1986, SEPTEMBER 1985 TO MARCH 1986, AMD MARCH 1985 TO MARCH 1986, RESPECTIVELY

2/

3/

5/

FOOTIOTES TO TABLE 1
CONSISTS OF (1) CUHRBNCI OUTSIDE, THE TREASURI, FEDERAL RESERVE BANKS, AID THE WAOLTS OF COMMERCIAL BAM&S;
(2) TRAVELERS CHECKS OF NONBANK ISSUEHS; (3) DEHA1P DEPOSITS AT ALL COMMERCIAL BAMIS OTHER THAI THOSE DUE TO
DOMESTIC BANKS, THE U.S. GOVEBIBEIT, AMD FORBIGI BAIKS AID OFFICIAL IMSTITOTIOHS LESS CASH ITJiHS IH THE PBOCESS
OF C0LLIBCTI01 AHD tKDE&kL RESERVE FLOAT; AHD (4) OTHEB CHEClkBLE DEPOSITS (OCD) COMSISTIHG OF M&QOT1AHLM ORDER
OF UITHDBAiiAL (HOH) AHD AUTOHATXC TRlMSXEBi SERVICE (ATS) ACCOUHTS AT DEPOSITOR! IUSTIT0TIOHS,
CBBDIT UNIOI SHABE DBAFT ACCOUNTS AMD DEHAMD DEPOSITS AT THBIFT IMSTITUTI01S. THE CUBBEHCY AHD DEHAHD
DEPOSIT COHPOHEHTS EXCLUDE THE ESTIHATSD AHOUMT OF VAULT CASH AHD DSHAHD DEPOSITS, BBSPECTIVKLX# HELD BX
THBIFT INSTITUTIONS TO SERVICE THBIB OCD LIABILITIES.
CONSISTS OF H1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BI ALL COUEBCIAL BANKS AND OVJBNIGOr EURODOLLARS
ISSUED TO U.S. RESIDENTS BX FOREIGN BRANCHES OF U.S. BANKS HORLDHIDE, HHDAS, SAVINGS AID SHALL DBJKNUHATIOI
TIHS DEPOSITS (TIflB DEPOSITS—INCLUDING RETAIL RPS—IN AHOUNTS OF LESS THAN $100,000), AND BALANCES IM BOTH
TAXABLE AND TAJt-BXEflPT GENERAL PURPOSE AND BROKER/DEALER HONEY HARKBT MUTUAL tQBDS* E1CLUDES IRA AND JLEOGH
BALANCES AT DEPOSITOR! INSTITUTIONS AND HONEr HAR&ET FUNDS. ALSO EXCLUDES ALL bALkBCMS HELD BX U.$« CQAHERCIAL
BANKS, HONEX AARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AHD COHH4RCIAL BANKS, AND
THE U.S. GOV£RNH£NT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT
OF DEMAND DEPOSITS AND VAOLT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS*
CONSISTS OF M2 PLUS LARGE DENOMINATION TIMS DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TERM RP LIABIiJLTIBS ISSUED
BI COMMERCIAL BANKS AID THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BX U.S. RESIDENTS AT FOREI6H BRANCHES OF U.S. &ANKS
fORLDUIDE AND AT ALL BAUK1MG OFFICES IN THE UNITED KINGDOM AMD CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTlTUTION-ONLI MONET MARKET MUTUAL FUMDS* EXCLUDES AMOUNTS HELD BI DEBOSITOftI INSTITUTIONS, THE U.£. GOVERNAENT, MQMEX
MARKET FUIDS, AID FOREIGN BANKS AID OFFICIAL IISTITUTIONS* ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REFRESEHT&
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BX INSTITUTION-ONLX MONEX MARKET MUTUAL VOUDS.
CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TRSASURX SECURITIES, COMMERCIAL
PAPER AHD BAIKEBS ACCEPTANCES, NET OF MONEI MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.
DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT,
STATS AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT COUSZSXS OF CORPORATE BONDS, AORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BARKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOARD«S FLQU OF FUUbS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BI AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. TME
DATA HAVE ALSO BEEH ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAI ARISE IN THE UMDERLIIMG FLQU OF FUUDS STATISTICS.
THE PRESENTATION OF D£BT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOH OF FUUDS STATISTICS CONTAINED
IN TH£ FEDERAL RESERVE RELEASES 2.7 AND Z.I. IM THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED OH
A UUARTER-BND BASIS AND INCLUDE DISCONTINUITIES.
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COMPONENTS OF THE MONEY STOCK
Billions of collars, seasonally aojustso

Oats

1985-APB.
HAY
JUNE

JOLT
A06 .
SEPT.

OCT.
NOV.
DEC.

1 9 8 6 - J A N .
FEB.
HAH.

APB.

WEEK ENDING

1986
APR. 7

14
21
28

RAT 5
12
19 P
26 P

Curmncy'

161.9
163.2
164.4

165.3
166.9
167.7

168.7
169.8
170.6

171.9
172.9
173.9

174.4

173.9
173.8
174.6
175.1

175.3
175.5
175.7
176.2

Tvavstsrs
cnsciw

5.5
5.5
5.7

5.8
5.9
5.9

5.9
5.9
5.9

5.9
5.9
6.1

6 . 1

Dsmand
QSOOSltS

251.8
255.4
259.0

260.4
263.1
266.4

266.0
267.8
271.5

268.9
269.2
273.2

275.7

276.9
272.9
274.7
276.3

280.6
280.0
281.8
281.6

Othsc
cnackabts
dsposlts4

156.5
158.4
161.8

164.8
169.0
171.5

173.7
176.7
178.6

180.5
183.1
185.2

189.9

189.0
188.4
190.1
191.0

192.6
194.4
195.1
196.6

NOOtTSfl

compt

mitt*

1858.7
1869.5
1888.1

1899.8
1910.6
1918.0

1924.2
1930.6
1939.2

1941.9
1945.7
1952.9

1975.5

•action*
wants

lnM3
on*-

617.6
617.9
619.1

617.2
616.0
622.0

627.6
630.1
634.3

653.8
662.7
667.9

667.2

Si
st

commercial
banks

120.3
, 121.2
! 122. 1
1 122.9
i 123.7
i 124.0

I 124.4
| 124.8

124.5

124.7
125.0
125.7

126.6

126.0
126.5
126.5
127.2

127.6
128.5
129.1
129.9

rtnosospos*
at

thrift
Institutions

168.7
169.6
171.5

173.8
176.0
176.3

177.9
179.0
179.1

179.3
180.0
181.3

184.9

total

289.0
290.8
293.6

296.7
299.7
300.3

302.3
303.7
303.6

304.0
305.0
306.9

311.5

Sotactsd
8m«

at

banks

387.1
387.7
387.6

386.7
383.4
382.7

382.0
382.2
384.1

386.6
388.1
389.0

387.9

389.0
387.8
387.8
387.5

386.5
385.5
384.6
383.5

nontransactk
til tlms ospo<

at
UN III

S00. 5
501.8
502.6

501.3
497.5
495.6

493. 7
493,7
496.2

499.5
502.9
505.7

508.3

Mts Itoms
rtts1

total

4U7.6
8B9.5
890.3

888.0
880.9
878.3

875.7
876*0
880.3

886.0
891.0
894.7

896.2

Laq
at

banks1*

272.3
269.3
267.3

264.0
266.9
270.6

273.9
276.7
279.1

289.7
291.5
287.0

287.0

287.3
287.9
287.5
285.8

283.9
282.4
261.5
280.2

a tlms ospoi
at

thrift
institutions

153.6
155.7
155.4

154.3
154. 1
155. 1

155.9
156.3
157.3

158.2
159.7
163.4

165.0

Ms'

425.9
425.0
422.7

418.3
421.0
425.6

429.7
432.9
436.5

447.9
451.2
450.4

451.9

1/ CURBBNCT OUTSIDE THE U.S. TBEASUBT, FEDERAL BBSERVB BANKS AND FAULTS OF COHflEBCIAL BANKS. EXCLUDES THE ESTIMATED
AIIOUIT OF FAULT CASH HELD BT THRIPT INSTITUTIONS TO SERVICE THEIB OCD LIABILITIES.

2/ OUTSTANDING AHO0NT OF U.S. DOLLAR-DENOHINATED TBAfELBBS CHECKS OF NONBANK ISSUERS, TBAVELEBS CHECKS ISSUED BT DEPOSITOBT
INSTITUTIONS ABE INCLUDED IU DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COHBBBCIAL BANKS AND FOfiEIGN RELATED INSTITUTIONS OTHEB THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
BENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCESS OF COLLECTION AND FEDESLU. RESERVE FLOAT.
EXCLUDES THE ESTIHATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BT THBIFT INSTITUTIONS TO SERVICE THEIB OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITOBT INSTITUTIONS, CBEDIT UNION SHARE DRAfT BALANCES AND
DEMAND DEPOSITS AT THBIFT INSTITUTIONS. OTHEfi CHECKABLE DEPOSITS SEASONALLT ADJUSTED EQUALS THE DIFFERENCE BETBBBN THB
SEASONALLT ADJUSTED SUB OF DEMAND DEPOSITS PLUS OCD AND SEASONALLI ADJUSTED DEMAMD DEPOSITS.

5/ SUM OF OVERNIGHT BPS AND OVERNIGHT EURODOLLARS, MONET MABKET FUND BALANCES (GENEBAL PUBPOSE AND BROKER/DEALER),
BUDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPBESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BT THBIFT INSTITUTIONS TO SERVICE THEIB TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LABGE TIME DEPOSITS, TEBH BPS AND TEBM BURODOLLABS OF U.S. RESIDENTS, MONET HABKET FUUD BALANCES (INSTITUTION-
ONLT), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGdT SLVS AND EURODOLLARS HELD BT
IMSTITDTION-OBLI MONET MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MHDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

-INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

9/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BI HONEY MARKET MUTUAL FUHDS0
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1985-HAft.

APH.
BAY
JUNE

JULI
AUG.
SEPT.

OCT.
NOV.
DEC.

1986-JAN.
FEB.
HAS.

savings bonds

75.3

75.7
76.1

76.7
77.2
78.0

78.5
79.Q

79.9
80.5
81.1

short-term treasury
securities1

Non-M3 components o^L_
bankers acceptances7

274.8

277. 4

279.9
278.1
281.3

299.5
306.7

303.9
307.2
299.9

47.Q

47.5
46.3
44.5

43.7
43.6
43.1

43.9
43.1
41.1

41.5
42.1
41.6

commercial paper1

169.0

167.7
168.6
165.7

171.6
182.9
187.2

192.5
196.4
209.5

210.6
209.2
209.5

Debt components4

federal debt

1409.6

1423.6
1442.3
1459.*

1479.9
1497.0

1518.0
1548.5
1586.0

1608.5
1622.5
1629.3

non-federal debt

4722.2

4770.9
4816.7

4912-7
4965.4
5O20.4

5075.5

5215.0

5295.8
5339.5
5384.6

1 / CONSISTS OP 0 . S . TfiEASUMX BILLS AMD COUPONS Ultd ftEJAINING HATOftlXIES OF L&SS THAN 12 flONXUS J*£U> 0X OXMEft THAN DKFOSITOftI
INSTITUTIONS, FBDBBAL &3SEKV5 BANKS, MONEI flAM&KT flUTUAL FONDS AND FOU&XGU ENTITIES.

2 / NET OF BANKE&S ACCEPTANCES HELD BI ACCEPTING BANKS, PEi>££AL AESSBfE BANKS, FOREIGN OFFICIAL INSf l fOWONS, THE FBDEfiAL
HOI!E LOAN BANK SI STEM AND AONE* DAfiKET H0TUAL FUMDS.

3 / TOTAL COHBEHCIAL PAPE£ LESS COAHE&CIAL PAPEit ntLLi) 6 1 AONEX HAfiKET HUTUAL FUNDS.
4 / DEBT DATA AfiE ON A AQHTHLI AVEMAGE BASIS, DEIUfEi) Bt AVEEAGING SNJHOF-HONTa UL1&LS OF ADJACENT AQHtHS, AND ilAfE BEEN

ADJUSTED TO ItEflOYE DISCONTINUITIES.
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H.6(508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-APR.
BAY
JUNE

JOLT
AUG.
SBPT.

OCT.
IOV.
DEC

1986-JAM.
FSB.
HA I .

API .

VEKK BNDIMG:

1986-APR. 7
14
21
28

HAT 5
12
19 P
26 P

Currency1

161.1
163.1
165.1

166.8
167.7
167.6

168.4
170.7
173.1

170.5
170.6
172.3

173.6

174.5
174.1
173.7
172.8

174.9
176.1
175.6
175.8

Travelers

checks3

5.2
5.4
5.9

6.5
6.6
6.2

5.9
5.6
5.5

5.5
5.6
5.8

5 . 8

Demand
deposits9

254.6
251.0
259.4

261.8
260.4
265.0

265.6
269.9
281.3

275.1
262.0
267. I

278.6

281.6
280.3
280.7
272.7

279.7
277.1
278.4
269.6

Other checkable deposits

at commercial
banks4

114.1
110.5
113.8

115.0
117.0
119.0

119.8
122.6
125.8
128.1
126.8
129.3

134.8

135.0
136.2
137.5
131.8

132.6
133.0
132.6
131.8

at thrift
institutions*

46.7
46.5
48.4

49.5
50.3
51.3

52.5
53.8
54.4

54.3
54.2
56.0

59.9

60.6
60,8
60.3
58.3

61.0
61.0
60.3
59.6

total

160.8
157.0
162.2

164.5
167.3
170.3

172.3
176.4
180.1

182.4
181.0
185.3

194.7

195.6
197.0
197.8
190.0

193.6
194.0
192.9
191.4

Nontransactions components

in M2*

1861.3
1867.6
1888-0

1901.4
1908.9
1911.9

1921.5
1927.4
1934.0

1944.3
1950.8
1962.8

1978.4

in M3 onlyr

615.0
619.9
617.3

609.8
616.4
624.0

629.3
635.2
638.9

652.8
661.4
666.2

664.0

i

Overnight
RPs*

45.8
48.5
48.1

48.3
49.4
50.2

50.4
51.9
52.6

49.2
51.4
50.1

49.4

50. 1
49.4
49.1
49.3

48.8
48.1
49.4
49.3

Overnight
Eurodollars'

12.0
12.8
12.7

12.4
14.2
14.0

14.3
13.9
17.0

18.8
16.1
16.3

17.9

15.3
16.3
19.5
20.6

18.1
16.5
17.0
18.0

General
purpose and
broker/dealer

money market
funds

176.2
172.2
175.4

175.8
176.8
176.7

177.0
176.8
176.5

177.7
181.0
186.2

191.8

190.4
193.1
192.3
191.6

190.4
192.3
193.6
196.2

1/ CURRENCY OUTSIDE THE O.S. TBBAS01T, FEDERAL RBSBRfB BAMKS AMD TBS f A0LTS OF COMMERCIAL BAMKS. EXCLUDES THE ESTIHATED
AHOUMT OF FAULT CASH HSLD BY THRIFT INSTITUTIONS TO S Elf ICE THBX1 OCJ) LIABILITIES.

2/ ODTSTAMDIBG AHOOMT OF O.S. DOLLAR-DSNOBIHATED TBAffiLBBS CHECKS OF BOBBA1K ISSOEHS. TRAfBLSRS CHECKS ISSUED BI DEPOSITORY
IVSIITOTIOBS ABE IMCLODBD II DEflAID DEPOSITS.

3/ DEBABD DEPOSITS AT COHHERCUL BAIKS OTHEB THAI TBOSS DUB TO DOBBSTIC BANKS, THE O.S. GOfBRMHBMT AMD FOREIGN BABKS AMD
OFFICIAL IISTIT0TI0J1S, LESS CASH ITEBS IM THE PROCESS OF COLLECTION AMD F. B. FLOAT, LESS THE ESTIHATSD ABOOMT OF DEMAND
DEPOSITS HSLD AT COBBJSBCIAL BAMKS BI THRIFT IMST1T0TXOMS TO S Elf ICE THEIR OCD LIABILITIES.

4/ CONSISTS OF MOB AMD ATS BALANCES AT COBHBBCIAL BAMKS, U.S* BBAMCRSS AMD AGENCIES OF FOREIGN BAMKS, AMD EDGE ACT
CORPORATIONS.

5/ CONSISTS OF MOW AMD ATS BALANCES AT SAIINGS AND LOAN ASSOCIATIONS AND BOTOAL SAflNGS BANKS, CRBDIT UNION SBARB
DRAFT BALANCES, AND DSBAND DEPOSITS AT THRIFTS.

6/ SUB OF OVERNIGHT RPS AMD EURODOLLARS, BOBEl MARKBT FOND BALANCES (GBMERAL PURPOSE AND BIOKE1/DBALER)0 HflDAS AND SAflNGS
AMD SHALL TIBS DEPOSITS LESS THE ESTIMATED AAOUMT OF DBHAND DEPOSITS AND fAOLT CASB HELD BI THRIFT INSTITUTIONS TO SBlflCE
THEIR TIBS AND SAflNGS DEPOSIT LIABILITIES.

7/ SOB OF LARGE TIBE DEPOSITS, TERfl RPS AMD EURODOLLARS Of U.S. RESIDENTS, HOMEY HARKET FUHD BALANCES (IMSTITUTION-OMLY), LESS A
CONSOLIDATION ADJUSTHBHT THAT REPRESENTS THE ESTIHATED ABOUNT OF OfERMIGHT RPS AND EURODOLLARS H£LD BI INSTITUTION-ONLY
HOME! HARKET HOTUAL FUNDS.

6/ CONSISTS OF OfERMIGBT AMD COMTIMUIBG CONTRACT RPS ISSUED BI COflflBRCIAL BAMKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY BARKBT BOTUAL FUNDS (GENERAL PURPOSE AMD BROKER/DEALER).

9/ ISSUED BY FOBE1GM BRANCHES OF U.S. BAMKS BORLOVIDE TO O.S, RESIDENTS OTBER THAN DEPOSITORY INSTITUTIONS AMD
HOMEY HARKET SUTUAL FUNDS (GEHERAL PURPOSE AND BROKER/DEALER).
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H.6<506)
Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

T

Date

1985-APB.

JUNE

JOLT
AUG.
SEPT*

OCT.
NOV.
DEC.

1 9 8 6 - J A I .
FEB.
BAA.

APB.

•KBK SIDING

1986
APB. 7

14
21
28

BAT 5
12
19 P
26 P

Money market deposit accounts
at

commercial
banks

295.9
298.4
307,5

313.2
317.9
321.3

324.3
329.2
332.4

336.7
337.0
340.3

344.7

345.0
346.2
344.5
343.5

344.5
346.4
348.9
350.4

at
thrift

institutions

166.6
168.0
170.6

174.0
177-3
178.5

179.8
180.3
179.6

179.0
179.4
180.2

180.4

total

462.5
466.4
478.1

487.2
495.2
499.8

504.1
509.5
512.0

515.7
516.4
520.5

525-2

at
commercial

banks

Savings deposits
at '

thrift
institutions

121.0
121.8
123.2

124.4
124.0
123.7

124.6
124.3
123.5

123.9
123.6
124.9

Ml.I

127.4
127.4
126.6
127.1

128.1
129.1
129.7
130.2

169.7
170.4
172.2

174.6
174.9
175.4

178.3
179.0
178.3

178.8
179.1

185.8

total

290.6
292.2
295.4

298.9
298.9
299.1

302.9
303.3
301.8

302.7
302.8
306.5

313.0

Small denommation_t_ime deposits7

commercial
banks

383.8
385.2
386.5

386.5
385.3
385.1

384.8
384.2
384.8

386.5
387.0
387.2

384.4

385.5
383.8
384.6
384.1

383.4
382.6
381.9
381.2

at
thrift

institutions

498.0
498.2
499.9

500.6
497.1
495.4

496.5
496.4
497.6

502.6
504.7
504.6

505.5

84*1.8
883.6
836.3

887.1

880.5

881.3
880.7
882.5

889.2
891.8
891.8

889.9

Large denomination time deposits3

at
commercial

banks4

269.2
268.5
265.5

263.0
267.5
272.6

276.3
278.2
280.9

288.6
290.4
287.6

283.5

285.6
284.6
282.6
,481.9

280.6
2*0.5
240.8
281.5

at
thrift

institutions

151.7
155.1
154.9

153.1
153.9
155.1

156.2
157.1
157,8

159.0
160.7
163.2

164.0

total

421.9
423.6
420*4

416.1
421.4
427.6

432.6
435.3
438.7

447.6
451.0
450.8

447.5

1/ SAVINGS 0BP0SITS EXCLUDE HflDAS.
2/ SHALL DEIOfllNATION TIME DEPOSITS — INCLUDING BBTAIL BBS — AKE THOSE ISSUED II AflOOMTS OF LESS THAN $100,000. ALL

INDIVIDUAL BETIBEHBNT ACCOUNTS (IHA) AND KEOGH ACCOUNTS AT COflHEBClAL BANKS AND THRIFTS ABE SUBTMACTED FBOH SHALL
TIRE DEPOSITS.

3/ LABGB DENOMINATION TIHE DEPOSITS ABE THOSE ISSOBb IN AflOUNTS OF $100,000 OB flOBE, EXCLUDING THOSE BOOKED AT INTEBNATIONAL
BANKING FACILITIES (IBFS) .

V LABGE DBNOHINATION TIME DEPOSITS AT COHH&RCIAL BANKS LESS THOSE HELD BT flONBT HABKET HUTUAL FUNDS, DEPOSITOBT
INSTITUTIONS AND FOBEIGF" BANKS *AND OFFICIAL IHSTITUTIONS-
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fable 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-APB.
HA I
JU1E

JOLI
AUG.
SEPT.

OCT.
MOV.
D E C

1986-JAN.
FSB.
HA a.

APB.

BBBK EMOIIG:

1986-APB. 7
14
21
28

HAT 5
12
19 P
26 P

Institution
only money

market funds

59.6
63.5
67.1

65.0
63.6
62.3

63.3
64.5
64.6

67.3
67.7
70.2

74.1

71.8
74.7
74.9
74.7

75.5
76.2
75.9
76.7

Term RPs1

at commercial
banks

32.5
31.2
31.4

29.8
30.4
30.9

30.2
31.2
31.6

33.1
35.1
36.3

34.6

33.1
34.0
34.5
36.6

35.6
34.6
34.8
34.1

at thrift
institutions

27.2
26.5
25.7

25.9
26.7
27.5

29.3
31.6
33.9

35.1
34.7
34.3

34.1a

total

59.8
57.7
57.1

55.7
57.1
58.4

59.4
62.8
65.5

68.2
69.8
70.6

68. 7%

lerm
Eurodollars1

80.9
81.4
79.2

78.8
80.0
80.2

79.3
79.1
77.0

75.9
78.9
81.6

80.3

Non M3 Components of L

Savings
bonds

75.6
76. 1
76.5

76.6
77.1
78.0

76.5
79.0
79.6

80.0
80.5
81.1

Short-term
treasury

securities1

278.4
272.1
280.2

280.6
281.2
282.0

281.1
295.7
303.9

303.6
308.1
306.1

Bankers
acceptances4

46.2
45.7
43.9

43.5
44.3
43.9

43.8
43.3
42.1

42.3
41.9
40.7

Commercial
paper*

169.3
168.8
167.9

173.1
181.0
187.8

193.4
199.1
204.6

207.5
208.8
207.9

Components of Debt

Federal debt9

1427.1
1443.8
1457.9

1475.8
1495.8
1506.9

1515.6
1544.2
1583.7

1606.7
1621.0
1633.2

Non-Federal*
debt

4738.9
4787.8
4841.1

4894.0
4945.6
5002.9

5062.0
5119.6
5210.2

5290.0
5319.2
5352.0

1/ TZRH BPS ABB 1B0SB ilTH OBIGI1AL HATOEITIBS GREATER THAR OBB OAT, EICLUDIRG COBTIIOIBG COBffBACTS AID RETAIL RPS. INCLDDBS
A BBLATXfBLT SHALL AMOUNT OF OfBBBIGBT BPS AT THRIFT IISTITUTIO8S.

2/ TBBfl BUBODOLLABS ABB THOSE BITH OB16IHAL MATURITIES GBBATBB THAI OBB OAT. CONSISTS OF THOSE ISS0BD TO 0.S« BBSIDBBTS BT
FOREIGN BRANCHES OF U.S. BABKS NOBLDNIDB AMD BI ALL BANKING OFFICES IB TBB 0MITED KIBGDOB ABO CANADA. EXCLUDES THOSE HELD
BT DBPOSITOBI IBSTITOTIOBS ABO BOBBT BARRET HUTOAL FUBDS.

3/ CONSISTS OF O.S. TBBASUBT BILLS ABD COUPONS WITH RBHAINING HATORITIES OF LESS THAR 12 BOHTflS HBLD £1 OTHER THAN OBPOSITOBT
INSTITUTIONS, FBDBBAL RESERVE BANKS, HONEY BASKET HOTOAL FUNDS, AND FOBBIGN BNTITIBS.

4/ NET OF fiANKEAS ACCBPTANCBS HBLD BT ACCBPTING BASKS, TEDERkL BBSBBfB BANKS, FOBEIGN OFFICIAL INSTITUTIONS, THB FBDBBAL
HOflE LOAN BANK SISTEfl AND HONBT HARKET HUTOAL FUNDS.

5/ TOTAL COBBEBCIAL PAPER LESS COHHBBCIAL PAPER HELD 81 HONET flABKET MUTUAL FUNDS.
6/ DBBT DATA ABB ON A BONTULT AVERAGE BASIS, DERIVED BI ATEBAGING BHD-OF-HONTH LEVELS OF ADJACENT HONTHS, AND HAfB BEEN

ADJUSTED TO BBHOVE DISCONTINUITIES.
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H.6(508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1985-APB.
HAY
JO MS

JULY
AUG.
SfiPT.

OCT.
MO?.
DEC

1986-JAM.
J B 8 .
HAH.

A P I .

9BK& S1DXMG:

1986
APB. 7

14
21
28

HAI 5
12
19 P
26 P

Demand deposits at banks due to

foreign
commercial

banks

7.7
8.0
8. a

8 . 1
7 . 8
8 . 1

8 . 2
8 . 1
8 . 5

8 . 8
8 . 3
8 . 4

8.7

8.6
8.0
8.7
9 .3

8,9
8.5
8.8
8.7

foreign
official

institutions

1 .9
2 . 1
2 . 0

1 . 9
2 .0
2 . 1

1.9
2 . 1
1.9

2 .0
1.9
1 . 8

1 . 9

1 .9
1 .8
2 . 0
2 .0

1.9
1.7
1.8
1.7

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 4
8 . 3
8 . 3

8 . 3
8 . 2
8 . 2

8 . 3
8 . 4
8 . 3

8.0
7 ,8
7 .6

7.5

7.6
7.5
7.5
7.5

7.5
7.5
7.4
7.4

demand
deposits at
commercial

banks

3 . 9
3 . 1
3 . 4

3 . 1
2 . 8
3 . 4

3 . 0
3 . 0
3 . 4

3 . 6
3 . 2
3 . 3

4 . 2

3.3

6.3
3 . 9

4 . 4
2 . 7
J.O
2.7

U.S.

balances at
Federal
Reserve
Banks

6 . 6
6 . 7
2 . 8

4 . 0
3 . 0
4 . 3

3 . 1
2 . 8
3.4

10.5
7.5
3 .4

3.7

3.3
3 .1
3 . 1
3-9

9 .0
5 .0
3 . 8
3 . 4

government deposits

note balances
at commercial

banks
and thrift

institutions

11.5
17.8
11.4

20.0
10.6
13.4

2 . 4
4 . 8

11.1

20.5
21.0
12.4

13.6

13.3
7.8
9 .1

21.1

23.7
23.7
19.4
15.3

total demand
deposits and

note and
FR balances

22.0
27.6
17.7

27.0
16.4
21.1

8 . 5
10.7
17.9

34.5
31.7
19.2

21.5

20.0
14.0
18.5
28.9

37.2
31.4
26.2
21.5

time
and savings
deposits at
commercial

banks

1

1

1
1

1

1.1
1.2
1.2

1.2
1.3
1.3

1.3
1.3
1.4

1.3
1.4
1.5

1 . 5

1 . 5
1.5
1.5
1.5

1.5
1.5
1.5
1.6

IRA and Keogh Accounts

commercial
banks

53.5
55. 1
55.9

56.7
57.4
57.8

58.2
58.7
59.2

60.7
62.5
64.2

68.4

thrift
institutions

70.4
71.9
73.4

75.3
76.8
78.1

79.0
79.5
80.9

81.9
82.9
86.4

90. 1e

money
market

mutual funds

8 . 6
8 . 6
8 . 4

8 . 5
8 . 4
8 . 3

8 . 4
8 . 4
8 . 3

8 . 6
8 . 7
9 . 0

9.5e

total

U2.5
135.6
137.7

140.4
142.6
144.3

145.7
146.6
148.4

151.2
154.2
159.5

167. 9e
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