
FEDERAL RESERVE statistical release
These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (506)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
"Billions of dollars

flAJC d ,

Date

1985—flAB,
APfc.
HAT
JUB£
JULY
106 .
SEPT.
OC1.
HO¥.

198b—JAB.
?£&.
BAfc.

1985—flAB.
APB.
BAI
j a n
JULY
AUG.
SEPT.
OCX.
VOf.
DEC.

198o—JAB.

BAB.

For period ended

1986-BA*. 3
10
17
24
31

API. 7
14
21 P
28 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

572.2
575.7
582. 5
590.9
59*. .2
604. 6
611.5
614.2
620.1
626.6

627.2
631.1
638.4

565.0
581.7
576.5
592.7
599.6
602.0
609.1
612.2
621.7
640. p

633.5
619.2
630.5

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits2

2429.4
2434.4
2451.9
2479.0
2496.1
2515.4
2529.5
2538.4
2550.8
2565.8

2569.1
2576.8
2590.4

2430.9
2443.1
2444.1
2480.7
2501.0
2510.9
2521.0
2533.7
2549.1
2573.9

2577.8
2570.1
2592.5

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMFtatano'

Seasonal i adjusted

3046.6
3052.0
3069.9
3098.0
3113.3
3131.4
3151.6
3166.1
3181.0
3200.3

3224.0
3240.4
3258.1

Not seasonally adjusted

3046.9
3058. 1
3063.9
3098.0
3110.6
3127.3
3145.1
3163.1
3184.5
3213.0

3231.7
3232.4
3258.5

L

M3 plus other
liquid assets4

3612.6
3618.9
3638.2
3667.4
3685.2
3713.2
3741.2
3762.4
3798.9
3837.0

3859.9
3879.1

3616.8
3627.6
3626.6
3666.5
3684.7
3710.9
3736.8
3759.9
3801.6
3843.3

3865.1
3871.5

Debt

Debt of domestic
nonfinancial sectors'1

6131.7
6194.$
6259.0
6323.5
6392.5
6461.9
6526.8
6594.0
6680.7
6602.1

6905.9
6965.0

6103.8
6166.0
6231.6
6299.0
6369.7
6440.9
6509.4
6576.0
6665.3
6795.0

6898.3
6943.3

M1
Seasonally adjusted

13-week average

628.4
629.5
630.5
631.4
632.3

633.6
634.7
636.1
637.8

4-week average

632.1
633.7
635. 7
637.0
639.1

641.1
641.8
643.3
645.4

week average

i

<

i

632.0
637.1
638.7
639.5
640.3

64 5.9
b41.3
645.6
648.6

Not seasonally adjusted
13-week average

631.1
630.9
630.5
429.3
628.4

628. 0
629.1
631.1
633.2

4-week average

620.0
622.7
625. A
62 * • 2
630.4

63<u1
642.5
650.8
653.6

week average

621.6
634.5
631.7
624.9
630.3

657.5
657.2
658.0
641.5

MOTE: SPECIAL CAUTION SHOULD BE TAKE* IB IBT£BPBBTIBG VBEX-TO-U2EK CHANGES IB BOM El SUPPLI DATA, BHICfl ABB
filGBXI fOLATILE AMD SUBJECT TO B B f l S I O B .
P—IMDICATES PB2LIBINABX DATA.
fOOTBOTBS APPBAB OB TflE tOLLOHlMG PAGE
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H.6 (506)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent chang* at seasonally adjusted annual rates

i HOiatiS fKOH DEC. 1985 TO HAB. 198to

6 «ONTHS Ffioa SEPT, i98i 10 HAH. 19*6

12 fiONTUS FBOtt flAB. 1985 TO HAB. 1986

TH1BTJ££N WEJbKS EM DING APS. 2B, 1986
FBOfl IHIBTfcJiN HEEIS * Mi) IMG;

JAM. 2 7 , 198b {13 SEEKS PfcjSVIOUS)

OCT. 2 8 , 1985 (26 NEfcKS PBEVIOU5)

APE. 2 9 , 1985 (52 NEKKS PHEVIOUS)

M1

7 . 5

8 . 8

1 1 . 6

tt.6

9 . 2

1 1 . 5

M2

J . 8

4 . 8

6 . 6

M3

7 . 2

6 . 8

6 . 9

Debt1

17.0

15.6

14.6

V GBOttTH HA'lES FOB DJSBT ABE BASED OK PEBIGDS BEGINNING AND ENDING ONE MONTH EABL1EH THAN FOB TH* HOMETAMY AGGBEGATBS,
NAHtLY, HOV£tfBK& 1 9 8 5 TO FEBBUABY 1 9 8 6 , AUGUST 1985 TO FBBBUAttY 1 9 8 6 , AND FBBJtUABY 1985 TO FEBBOABY 1 9 9 6 , BESPBCTIVELI.

FOOT HOTJiS TO TABLE 1
1 / CONSISTS OF (1) CURBING* OUTSIDE THE TBEASUaY, lEDfcBAL H&SERV& fiANKS, AND TK£ VAULTS OF CO«JJfifiCIAL BANKS;

(2) TUAVEXRSiS CHECKS OF NONUANK ISSUSSS; (3) Dtt&kHD DEPOSITS AT khJL COHMBBCIAL BANKS OTttEB THAN TtiOSB 00B TO
DOtUSTIC BANKS, THK U . S . GOV£BNHi£NT, AND FO&£XGN BANKS AND OFflCXAi. XNSTXX'UTXONS L&SS CASH XT£HS XN Tttit PROCESS
OF COIXBCTXOM AND FKDKKAl kKS£KV£ FLOAT; AND (4) OTU£B CU£CKABL£ DEPOSITS (OCD) COMSISIXMG OF N£GOTXABLK OHDJU
OF UXXUDBANAL (N08) AND AlilOHAXIC XMANSF£fi SUkVlCH (AYS) ACCOUNTS AT DBPOSITOfil XNSTITUTXONS,
CBKim UNXON SttASB DAAFT ACCOUNTS AND DBNAND D£POSXTS AT TUKXFT XNSXXTUTXONS. THE COBBtMCr AND DKOAND
DEPOSIT COHPONKNTS EXCLUDE TH£ SSTIBATJiD AHOUNT OF VAULT CASH AND DiiHAND DEPOSITS, BESPECTI¥JU.Jf, ii&LD BY
TttBXPr INSTITUTIONS TO SBHVXCB THEIR OCD LlABXLIi lKS.

2 / CONSISTS OF HI PLUS OV£BNIGHT (AND CONTINUING CONTRACT) HPS ISSUED BT ALL COABEfiCIAL BANKS AND OVEBJXGHT EUBODOLLABS
XSSU£D TO Q.S* BiiSXDKNIS BY FO££XGN BHAMCHES OF U . S . BANKS NOBLDNIDE, HttDAS, SAVINGS AND SflAU. DKNOBXMATIOM
tlBX DEPOSITS (TI«E DEPOSITS—INCLUDING BETAIL BPS—IN AflOUNTS OF L&SS TBAN S I 0 0 , 0 0 0 ) , AND BALANCES IN BOTH
TAAABLK AND TAX-EX EH PT G£N£BAL fUBPOSE AND BBOKEtf/DEALEK flON£Y NABKET flUTUAL FUNDS. EXCLUDES IBA AND A*£OGH
BALANCES AT DEPOSITOfilf INSTITUTIONS AND flOMEX BABK£T ffOUOS. ALSO EXCLUDES ALL BALANCES H&LD bl U.S. COBflBBCIAL
BANKS, HOMEX HABKET 9UHDS (GENEBAL PUBPOSE AND i»BOK£B/DBAL£B), FOBEIGM GOVEfiNBENTS AND COttAEBCXAL BANKS, AND
THE U . S . GOV£BNBENT. ALSO SD0TBACTED IS A CONSOLIDATION ADJUSTMENT THAT MEPfiESENTS THE &SXI&AT&D ABOUNT
OF DEI1AND DEPOSITS AND VAULT CASH ttfcLi) BY THMi^T INSTITUTIONS TO SEE VICE TBEIB TIME AND SAVINGS DEPOSITS.

3 / CONSISTS OF BU PLUS LABGE DENOHINATIOM TIflE DEPOSITS (IN AAOUNTS OF $ 1 0 0 , 0 0 0 OK BOBB) AND TEMfl MP LIABILITIES ISSUED
BY COBAEBCIAL BANKS AND THBIPT INSTITUTIONS, X&UB EUBODOLLABS HELD BY U . S . BESIDENTS AT /OfiBIGM dfiANCHES OF U . S . BANKS
VOBLDWXDE AND AT ALL BANKING OFFICES IN THE UNITED KIMGDOfl AND CANADA, AND BALANCES IN BOTH TAXABLE AND XAX-EXBAPT
INSTITUTION-ONLY HONEY HABKBT BU1UAL FUNDS. EXCLUDES AAOUNTS HELD BY D£POSITOtY INSTITUTIONS, THE U . S . G0VJBBMHJ5NT, flONEY
ttABKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTBKNT THAT &BBSLES&BTS
THA ESTIMATED AMOUNT OF OVEBNIGHT BPS AND BUEODOLLABS HELD Bt INSTITUTION-ONLY HONEY ftABKET HUiUAL 20MS.

4 / CONSISTS OF Hi PLUS TU* NJUNBANK PUBLIC HOLDINGS OF U . S . SAVINGS SOWS, SHOBT-TEBtf TBEASUBX SECURITIES, COflaEBCIAL
PAP£B AND BAMKEBS ACCEPTANCE, NET OF 80NEY HABK^T flUTUAL FUND HOLDINGS OF THESE ASSETS.

5 / DEBT OF iiOHESTIC NONFINANCIAL SECTOBS CONSISTS OF OUTSTANDING CBSDIT JIABKET DEBT OF THE UNITED STATES fiOVEBNfiENT,
STATE AND LOCAL GOVEBMHKNTS AND PAXVATE NONFXNANCIAL SECTOBS. PBIVATB DEBT CONSISTS OF COBPOttAT î BQBDS0 HOBTGAGES,

CBEDIT (INCLUDING BANK LOANS), OTHEfi dAMK LOANS, COHHEBCIAL PAPEB, BAM&&&S ACCEPTANCES AND OTflBB DEBT
THE DATA ABE VtiUllkLD FBOM THE FEUEBAL *&SmV& BOABD'S FLOH OF fliUDS ACCOUNTS. ALL DATA UN DEBT OF DO HE STIC

NONFINANCIAL SBCTUfeS Att* PB£SEMTED IM ftuMTH-A^iiuAbii FOBH, D^kli&B M AVBBAGING HOMTH-BMi) LEVELS OF ADJACENT fiOMTHS. THE
DATA HAVx; ALSO BEEN ADJUSTED TO BEHOVE STATISTICAL DISCONTINUITIES THAT BAY AiilSE IR THE UNDEBLYING *IAU OF WOUDS STATISTICS*
1'HE PBJ&S£NTATION OF DEB1 DATA IN THIS H£hEkS& DLFVtids, THEflBFOBB, ttUQH THE yUABTSBLY FLOH OF fFQUi)^ STATISTICS CONTAINED
IN THE FEDEHAL BESEKVE HBLxiASES 2 . 7 AMU Z . I . IM THOSE BELEASES, PUBLISHED LEVELS OF CBEDXT HAAKET DEBT ABE HEASUBKD ON
A UUAuTKB-EMD BASIS AND INCLUDE DISCONTINUITIES.
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COMPONENTS OF THE MONEY STOCK
BNtfOOS Of OOllSfS» SSttSOnSJIy tQf lMMO

Data

1985-MAii .

APk.
HAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.

1986-JAN.
FE6 .
MAR.

WEEK ENDING

1986
MAB. 3

10
17
24
31

APR. 7
14
21 P
23 P

CiMfsnoy1

161.3

161.9
16J.2
164.4

165.3
166.9
167.7

168.7
169.8
170.6

171.9
172.9
173.9

172.7
173.6
173.8
174.2
174.6

173.9
173.8
174.6
175.1

OnmSmMr

5 .4

5.5
5.5
5.7

5.8
5.9
5.9

5.9
5.9
5.9

5.9
6.0
6.1

Demand
tfsposhV

251.4

251.8
^55.4
259.0

260.4
^63.1
266.4

266.0

271 [5

268.9

27 3.1

270.6
272.7
273.4
27J.7
273.5

276.8
272.9
274.7
276.4

Otnar
chsckaMs
dsposlts4

1 5 4 . 1

156.5
156.4
161.8

164.8
1t>9.0
171.5

173.7
176.7
178.0

180.5
183.1
185.2

182.7
1B5.4
165.4
185.4
186.0

169.0
1U8.4
190.2

Wontraw
oompc

1857.2

1856.7
1869.5
1688.1

1899.6
1910.6
1916.0

1924.1
1930.0
1939.1

1941.9
1945.7
1952.0

•actlono
wants

In 119
om/

617.2

617.6
617.9
619.1

617.2
616.1
622.1

627.7
6J0.2
634.5

654.9
663.0
t>t>7.7

1 at

! tanks
! 121.1

! 120.3
! 121.2

122. 1

! 122.9
12J. 7
124.0

124.4
124.8
124.5

124.7
125.0
125.6

125.2
125.6
125.6
125.9
125.4

126.0
126.5
126.6
127.2

rings dsposft
at

tnclft
Institutions

1 6 8 . 7

168.7
169.6
171.5

173.8
176.0
176. J

177.9
179.0
179.1

179.3
180.0
181.3

total

289.7

289.0
290.8
293.6

296.7
299.7
300.3

302.3
303.7
303.6

304.0
30 5.0
306.9

9m
at

banks
385.2

387.1
387.7
387.6

386.7
383.4
382.7

3B2.0
382.2
384. 1

386.5
388.0
388.9

388.0
388.6
386.9
389.2
389.2

389.0
387.8
387.7
387.5

iNttmadspoi
at

499.7

500.5
501.8
502.6

501.3
4*7.5
495.6
493.7
493.7
496.2

499.5
502.9
505.7

Mts"

total

885.0

887.6
889.5
69 0.3

888.0
860.9

875.7
876.0
680.3

866.0
891.0
894.6

Lajf
at

banks'*
268.2

272.3
269.3
26 7.3

264.0
266.9
27 0.6

273.9
276.7
279.1

289.7
291.4
287. 1

288.2
286.8
287.7
286.9
266.8

287.4
266.0
287.5
285.8

Mtlmstfapoi
at

Institutions
152.7

15J.6
155.7
155.4

154.3
154.1
155.1

155.9
156.3
157.3

158.2
159.7
163.3

Mtsv

421.0

425.9
425.0
422.7

418.3
421.0
425.6

429.7
432. 9
436.5

447.8
451. 1
450.4

1/ COBHEHeI OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AID VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIHATED
AHOUNT OF VAULT CASH HELD BI THRIFT INSTITUTIONS TO SEfiVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AHOUNT OF U.S. DOLLAR-DEMOMIHATSO TRAVELERS CHECKS OF NOWBANK ISSUERS. TRAVELERS CHECKS ISSUED BT DEPOSITORI
INSTITUTIONS ARE INCLUDED IN DEHAND DEPOSITS.

3/ DEHAND DEPOSITS AT COHHBBCIAL BANKS AMD FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOflESTIC BANKS, THE U.S. GOVBRN-
HENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS hESS CASH ITEHS IN THE PROCESS OF COLLECTION AND F&D&kLkL RESERVE FLOAT.
EXCLUDES THE ESTIHATED AMOUNT OF DEHAND DEPOSITS HELD AT COMMERCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOH AND ATS BALANCES AT ALL DBPOSITORI INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEHAND DEPOSITS AT THRIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETIEEN THE
SEASONALLY ADJUSTED SUH OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEHAND DEPOSITS.

5/ SUH OF OVERNIGHT RPS AND OVERNIGHT EURODOLLARS, HONEY HARKET FUND BALANCES (GENERAL PURPOSE AND BRO**R/DEA£ER) #
HHDAS, AND SAVINGS AND SHALL TIHE DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AHOUNT OF
DSHAND DEPOSITS AND VAULT CASH HELD BI THRIFT INSTITUTIONS TO SERVICE THEIR TIHE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUH OF LARGE TIHE DEPOSITS, TERH RPS AND TERH EURODOLLARS OF U.S. HES1DEHTS0 HONEY HARKET tUUD BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS flELD BY
INSTITUTION-ONLY HOME* MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE HMDAS.
8/ SHALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS— ARE THOSE ISSUED IN AHOUNTS OF LESS THAN S100,000. ALL

INDIVIDUAL RSTIRBHENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIHE DEPOSITS.

9/ LARGE DENOHINATION TIME DEPOSITS ABB THOSE ISSUED IN AHOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED AT
v INTERNATIONAL BANKING FACILITIES.
10/ LARGE DENOHINATIOH TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY HONEY MARKET MUTUAL FUNDS,

DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (506)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

19 8 5 - F E B .
MA*.

APtt.
MAY
JUNE

JOLT
AUG.
SEPT.

OCT.
MOV.
DEC.

1 9 8 6 - J A N .
FEB.

savings bonds

74.9
75.3

75.7
•76.1
76.5

76.7
77.2
76.0

78.5
79.0
79.5

79.9
80.5

Non-M3 components of L
short-term treasury

securities1

270.4
274.8

2 76.0
277.4

279.9
278.1
281.3

261.4
299.5
306.7

303.$
307.2

bankers acceptances2

4 b . 0
47.0

47.5
46.3
44.5

43.7
43.6
43.2

43.9
43.1
41.1

41.5
4 2 . 1

commercial paper4

164.5
169.0

167.7
168.6
165.7

171.6
182.9
187.2

192.5
196.4
209.5

210.6
208.9

Debt components4

federal debt

131*9.5

1409.6

14^3.6
1442.3
1459.6

1479.9
1497.0
1506.8

1518*0
1548.5
1*86. Q

. 1608.5
* 1622.5

non-federal debt

4675.6
4722.2

4770.9
4816.7
4863.9

4912.6
4 964.9
5020.Q

5076.0
5132.1
5216.0

5297.3
5342.5

V CONSISTS OF U . S . TBEASUEY BILLS AND COUPONS i l ' f t t kEMAINING MATURITIES OF LESS THAN 1 2 MOMTliS tt*LD BY OTHKB IHA« DEPOSITOR!
I N S Z Z r i l X I O I S , FSDEHAL BKSliKVB BAUKS, HONEI HAiiKJiT HOTUAL FUHi)S AMD FOfiiiIGM BUTITXKS.

1/ Mfil OF BAMKEHS ACCEPTANCES HKLD BY ACCiiPTIliG hkH&S, JTEDEHAL HESlia?B BAHKS# FOfcEIGM OFFICIAL IHSTIT0ariOMS # TiiB FBDEBAL
UOflE LOAM BANK SYSTBH AND HONEY HAfiKET MUTUAL FUNDS.

3 / TOTAL COMMERCIAL PAPEB LESS COMMJBHCIAL PAPEJi H&LD BI flON£I MA1KBT MUTUAL FUUDS.
4 / DEBT DATA AR4 ON A MONTHLY AVERAGE B A S I S # DEK1VKD BY AVEHAGIMG END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO &EMOVE DXSCONT1NU1T14S.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (506)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

>ate

1985-HAR.

APR.
HAT
JO IS

JULY
AUG.
SEPT.

OCT.
MO?.
DISC.

1986-JAH.
FEB.
HA ft.

WEEK BIDING:

1986-HAfi. 3
10
17
24
31

APR. 7
14
21 P
28 P

Cumncy'

159.8

161.1
163.1
165.1

166.8
167.7
167.6

168.4
170.7
173.1

170.5
170.6
172.3

170.2
172.8
172.4
172.0
172.2

174.5
174.1
173.7
172.8

Itavelers
checks2

5 . 1

5.2
5.4
5.9

6.5
6.6
6.2

5.9
5.6
5.5

5.5
5.6
5.6

Demand
deposits3

245.9

2^4.6
251.0
259.4

261.8
260.4
265.0

265.6
269.0
281.3

275.1
262.0
267.1

263.6
266.6
268. 1
263. i
267.5

281.6
280.2
2b*0.d
272.8

Other checkable deposits

at commercial
banks4

109.9

114.1
110.5
113.8

115.0
117.0
119.0

119.8
122.6
125.8

128.1
126.8
129.3

127.4
130.7
129.3
128.5
128.7

135.0
136.2
137.5
131.7

at thrift
institutions5

44.4

46.7
46.5
48.4

49.5
50.3
51.3

52.5
53.8
54.4

54.3
54.3
56.0

54.7
56.7
56.1
55.3
56.0

60.6
60.8
60.4
58.2

total

154.2

160.8
157.0
162.2

164.5
167.3
170.3

172.3
176.4
180.1

182.4
181.0
185.3

182.1
187.4
185.5
183.8
184.7

195.6
197.0
197.8
190.Q

Nontransactions components

i n M 2 f

1865.9

1861.3
1867.6
1888.0

1901.4
1908.9
1911.9

1921.5
1927.4
1933.9

1944.3
1950.9
1962.0

in M3 only7

616.0

615.0
619.9
617.3

609.8
616.4
624.1

629.4
63o. 4
639.1

653.9
662.3
666.0

Overnight
RPs8

50.9

45.8
48.5
48. 1

48.3
49.4
50.2

50.4
51.9
52.5

49.2
51.5
49.8

54.5
5 1 . *
51.3
49.3
45.3

49.5
48.8
48.5
48.6

Overnight
Eurodollars9

12.4

12. Q
12.8
12.7

12.4
14.2
14.0

14.3
13.9
17.0

18.8
16.1
15.8

15.8
15.5
17.0
16.1
14.5

14.4
15.5
18.7
19.7

General
purpose and
broker/dealer

money market
funds

177.6

176.2
172.2
175.4

175.8
176.8
176.7

177.0
176.8
176.5

177.7
181.0
166.3

182.4
184.4
185.9
187.4
189.3

190.5
193.2
192.4
191.7

1 / CURRENCY OUTSIDE TUB U . S . TRBASUBY, FEDERAL RJSSEK7JZ BANKS AID THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIflAtBO
AMOUNT OP fAULT CASH HELD BI THBIfT INSTITUTIONS TO SBBVICB THEIB OCD L I A B I L I T I E S .

2 / OUTSTANDING AHOUNT OF U . S . DOLLAR-DBNOHINATBD TBATBLERS CHECKS OF NONBANK I S S U E R S . TRAVELERS CHECKS ISSUED BI DEPOSITORI
INSTITUTIONS ARE INCLUDED IN DEHAND DEPOSITS.

3 / DBHAND DEPOSITS AT COHHBRCIAL BANKS OTHER THAN THOSE DOE TO DOSESTIC BANKS, TIB U . S . GOVBBNHBNT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, L&SS CASH ITBBS IN THE PMOCBSS OF COLLECTION AND F . R . FLOAT, LESS THE ESTIHATED AHOUNT OF DEflAMD
DEPOSITS HELD AT COMMERCIAL BANKS BI THRIFT INSTITUTIONS TO SERVICE THEIR OCD L I A B I L I T I E S .

4 / CONSISTS OF NOtf AND ATS BALANCES AT COflHBRCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS.

5 / CONSISTS OF NOH AND ATS BALANCES AT SAVINGS.AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS.

6 / SUfl OF OVERNIGHT RPS AND EURODOLLARS, HONEY BASKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HHDAS AND SAVINGS
AND SHALL TIflE DEPOSITS LESS THE ESTIMATED AMOUNT or DEMAND DEPOSITS AND VAULT CASH HELD BT THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT L I A B I L I T I E S .

7 / SOM OF LARGE TIBE DiitfOSITS, TERM RPS AND EURODOLLARS OF U . S . RESIDENTS, MONET MARKET FUND BALANCES (INSTITUTION-ONLY) , LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AHOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD B I INSTITUTION-ONLY
HONEY MARKET HOTUAL FUNDS.

8 / CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT HPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
HONEY MARKET MUTUAL FUNDS (GJSNfchAL PURPOSE AND BROKER/DEALER).

9 / ISSUED BY FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE TO U . S . RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
HOMEY MARKET MUTUAL FUNDS (GENERAL PtffiPOSK AMD BHOKEH/DEALfiK)•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6(508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-HAtt .

APB.
HA*
JUNE

JULY
AUG.
SEPT.

OCT.
NO?.
DEC.

1986-JA8.
FEB.
BAk.

WEEK ENDING

1986
BAB. 3

10
17
24
31

APB. 7
14
21 P
28 P

Money market deposit accounts
at

commercial
banks

2 9 4 . 1

295.9
298.4
307.5

313.2
317.9
321.3

324.3
329.2
332.4

336.7
336.9
340.3

338.4
339.7
340*3
340.5
341.1

344.9
346.2
344.4
343.5

at
thrift

institutions

1 6 6 . 1

166.6
168.0
170.6

174.0
177.3
178.5

179.8
180.3
179.6

179.0
179.4
180.2

total

460.2

462.5
466.4
478.1

487.2
495.2
499.8

504.1
509.5
512.0

515.7
516.3
520.4

Savings deposits1

at
commercial

banks

120.6

121.0
121.6
123.2

124.4
124.0
123.7

124.6
124.3
12J.5

12J.9
123.6
124.9

123.7
124.5
124.8
125.1
125.6

127.4
127.4
126.8
127.1

at
thrift

institutions

169.2

169.7
170.4
172.2

174.6
174.9
175.4

178.3
179.0
176.3

178.8
1/9.1
181.6

total

289.8

290.6
292.2
295.4

298.9
298.9
299.1

302.9
303.3
301.8

302.7
302.8
306.5

Small denomination time deposits2

at
commercial

banks

383.7

383.8
3 85.2
386.5

386.5
385.3
385.1

384.8
384.2
364.8

386.5
387.0
387.1

387.0
387.3
387.3
387.1
386.8

385.4
383.8
384.5
364.1

at
thrift

institutions

498.7

498.0
498.2
499.9

500.6
497.1
495.4

496.5
496.4
497.6

502.6
504.7
504.6

total

882.4

661.8
88 J . 5
886.3

867.1
882.5
680.5

881.3
680.7
882.i>

689.1
891.7
891.7

Large denomination time deposits3

at
commercial

banks4

266.9

269.2
266.5
265.5

263.0
267.5
272.6

276.3
278.2
280.9

288.5
290.3
287.6

286.4
287.4
287.8
287.9
267.6

285.7
^84.7
262.6
^81.9

at
thrift

institutions

152.6

152.7
155.1
154.9

153.1
153.9
155.1

156.2
157.1
157.8

159.0
160.6
163.1

total

421-5

421.9
423.6
420.4

416.1
421.4
427.6

432.6
435.3
438.7

447.5
450.9
450.8

1/ SA TUGS DEPOSITS EXCLUDE HHDAS.
2/ SHALL DENOMINATION TIME DEPOSITS — IICLODItfG RETAIL EPS — ABE THOSE ISSUED IB AflOUBTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THBIFTS ABE SUBTRACTED FBOil SHALL '
TIHB DEPOSITS.

3/ LABGB DENOHIBATION TIHB DEPOSITS ABE THOSE liiSUBD IN AHOUNTS OF $100,000 OB BO£B, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LABGB DSNOBINATIOB TIfl£ DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY HONBI HAfiKST HUTUAL FVUDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Oate

1985-MAR.

APR.
HAY
JUN£

JULY
AUG.
SfcPl .

OCT.
MOV.
DfcC.

19B&-JAN.
2KB.
MAR.

WEEK ENDING:

1986-HAR. 3
10
17
24
3 1

APR. 7
14
21 P
2 8 P

Institution
only money

market funds

59.5

59.6
63.5
67.1

65.0
63.6
62.3

63.3
64.5
64.6

67.3
67.7
70.2

67.6
68.5
70.0
71.6
71.6

71.8
74.7
74.9
74.7

Term RPs1

at commercial
banks

30,7

32.5
31.2
31.4

29.d
30.4
30.9

30.2
31.3
31.0

33. 1
34.9
35.9

34.8
35.4
35.3
34.9
38.8

32.7
33.5
34.0
36. 1

at thrift
institutions

27.9

27.2
26.5
25.7

25.9
26.7
2 7.6

29.4
31.7
34.1

35. 5e
35.5e
35. be

total

58.7

59.8
57.7
57.1

55.7
57.1
58.5

59.5
63.0
65.7

68. 5e
70. 3e
71.4e

Term
Eurodollars2

84.7

80.9
81.4
79.2

78.8
80.0
80.2

79.3
79.1
77.0

76.7
79.3
80.9

Savings
bonds

75.3

75.6
76. 1
76.5

76.6
77. 1
78.0

78.5
79.0
79.6

80.0
80.5

Non M3 Components of I
Short-term

treasury
securities3

280.8

278.4
272.1
280.2

280.6
281.2
282.0

281.1
295.7
303.9

303.6
308. 1

Bankers
acceptances4

46.0

46.2
45.7
43.9

43.5
44.J
4J.9

43.8
43.J
42.1

42.3
41.9

Commercial
paper*

167.7

169.3
168.8
1b7.9

173. 1
181.0
187.8

193.4
199.1
20 4.6

20 7.5
208.6

Components of Debt

Federal debt*

1412.0

1427.1
1443.8
1457.9

1475.8
1495.8
1506.9

1515.6
1544.2
1583.7

1606.7
1621.0

Non-Federal9

debt

4691.8

4738.9
4787.9
4841.2

4893.9
4945.1
5002.5

5062.4
5121.1
5211.3

5291.6
5322.J

INCLUDES1 / TERM HP5 Afi£ THOSE KITH ORIGINAL MATURITIES GREAT&R THAN ONE D A I , EXCLUDING CONTINUING CONTRACTS AND HBTAIL E P S .
A RELATIVELY SHALL AMOUNT OF OVERNIGHT RPS AT THK1FT I N S T I T U T I O N S .

2/ TJBHH EURODOLLARS AfiS THOSE WITH ORIGINAL HATUiUTIiSS GREATER THAN ONE DAY. CONSISTS OF THOS£ 1SSV£D TO U . S . B E S I DEBTS BY
FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE AND BI ALL BANKING OFFICES IN THJS UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BT DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3 / CONSISTS OF U . S . TREASURY BILLS AND COUPONS S1TH REflAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
I N S T I T U T I O N S , FEDERAL RfcSEkVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN E N T I T I E S .

4 / NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING bANKS, FEDERAL rfESiiRVE BANKS, FOREIGN OFFICIAL I N S T I T U T I O N S , THE FEDERAL
HOME LOAN BANK SYSTEM AMD MONEY MAfiK£T MUTUAL *"UWi>S.

5 / TOTAL COMMERCIAL PAPfcR LESS COMMERCIAL PAPER b*LD bY HONEY MARKET MUTUAL FUNDS.
6 / DEBT DATA ARK ON A MONTHLY AV£*AGE B A S I S , DK&LVtiij BY AVERAGING END-OF-HOMTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

A D J U S T S TO RhHOVt: D I S C 0 N T I N U I T I K 5 ,
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1985- AA &.

APfl.
HAY
JUN£

JULY
AUG.
SEPT.

OCT.
NOV.
D4C.

1986-JAN.
F£B-
HAS.

WEEK ENDING:

1986
MAR. 3

10
17
24
31

APfi. 7
14
21 P
28 P

Demand deposits at banks due to

foreign
commercial

banks

7 . 8

7 . 7
8 . 0
8 . 0

8. 1
7 . 8
8 . 1

8 . 2
8. 1
8 . 5

8 . 8
8 . J
8 . 4

8 . 0
9 . 0
8 . 4
8 . 0
8 . 3

8 . 6
3 . 0
8 . 7
9 . 3

foreign
official

institutions

1.9

1.9
2 . 1
2 . 0

1.9
2 . 0
2 . 1

1.9
* 2.1

1.9

2 . 0
1 .9
1.8

2 . 0
1.8
1.9
1.8
1.9

1.9
1.8

2 . 0
2 . 0

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 6

8 . 4
8 . 3
Q.3

8 . 3
6 . 2
a. 2

8 . 3
8 . 4
8 . 3

8 . 0
7 . 8
7 . 6

7 . 7
7 . 6
7 . 5
7 . 5
7 . 5

7 . 6
7 . 5
7.5
7.5

demand
deposits at
commercial

banks

3 . 6

3 . 9
3 . 1
3 . 4

3 . 1
2 . 6
3 . 4

3.0
3.0
3 . 4

3 . 6
3.3
3 . 4

3 . 0
3.3
4 , 5
3 . 1
2 . 6

3 . 3
3.0

, 6.3
3 . 9

U.S.

balances at
Federal
Reserve
Banks

3 . 8

6 . 6
6 . 7
2 . 8

4 . 0
3 . 0
4 . 3

3. 1
2 . 8
3 . 4

10.5
7 . 5
3 . 4

4 . 9
3 . 7
3.2
3 . 5
2 . 7

3 . 3
3. 1
3. 1
3 . 9

government deposits

note balances
at commercial

banks
and thrift

institutions

9.2

1 1.5
17.8
11.4

20.0
10.6
13.4

2 . 4
4 . 6

11.1

20.5
21.0
12.4

20.2
11.3

8. 1
15.7
11.1

13.3
7 . 8
9. 1

20.0

total demand
deposits and

note and
FR balances

16.6

22.0
27.6
17.7

27.0
16.4
21. 1

8 . 5
10.7
17.9

34.5
31.7
19.2

28. 1
18.2
15.8
22.4
16.5

20.0
14.0
18.5
27.8

time
and savings
deposits at
commercial

banks

1.2

1 .1
1.2
1.2

1.2
1 .3
1.3

1.3
1 .3
1.4

1.3
1.4
1 .5

I . 4
1.6
U 4
1.4
1.5

1.5
. 5
. 5
. 5

IRA and Keogh Accounts

commercial
banks

48.8

53.5
55.1
55.9

56.7
57.4
57.d

58.2
58.7
59.2

60.7
62.5
64.2

thrift
institutions

66.4

70.4
71.9
73.4

75.3
76.8
78.1

79.0
79.5
80.9

81.9
82.9
86. 4e

money
market

mutual funds

7 . 9

8 . 6
8 . 6
6 . 4

8 . 5
8 . 4
8.3

8 . 4
8 . 4
8 . 3

8 . 6
8 . 7
8.8e

total

123.2

132.5
135.6
137.7

140.4
142.6
144.3

145.7
146.6
148.4

151.2
154.2
159.4e
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