FEDERAL RESERVE statistical

release

These data are scheduled for release each Thursday at 4:30 p.m.

H.6 (508)
Jabte—r
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES APRIL 10, 1986
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF baiances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits® and savings and small MMMF balances®
’ time deposits?
Seasonally adjusted
1985~-NAR. 572.2 2429.4 3046.6 3611.9 6131.7
APR. 575.7 2634.4 3052.0 3617.4 6194.5
BAY 582.5 2451.9 3069.9 3636.4 6259.0
JUNE 590.9 2479.0 3098.0 3665.7 6323.5
JULY 596.2 249%96. 1 3113.3 3683.8 6392.5
AUGe 604.8 2515.4 3131.4 3711.7 6461.8
SEPY. 611.5 2529.5 3151.5 3740.5 6526.7
0CT. 614,.2 2538.3 3166.2 3762.4 6594,2
NOV. 620.1 2550.7 3181.2 3799.2 6681.5
BEC. 626.6 2565.5 3200.6 3837.3 6802.7
1986--JAN. 627.2 2568.5 3224.2 3860.1 6905.7
FPEB. 631.0 2576.3 3240.6 3878.7
MAB. P 638.2 2589.9 -3258.6
Not seasonally adjusted
1985--MAR. 565.0 2430.9 3046.9 3616.1% 6103.8
APR. 5681.7 2443.1 3058.1 3626.1 6166.0
HAY 576.5 24844.1 3063.9 3624.8 6231.06
JUNE 592.7 2480.7 3098.0 3664.9 6299.0
JOLY 599.6 2501.0 31310.8 3683.2 6369.6
AUGas 602.0 2510.9 3127.3 3709.5 6440.8
SEPT. 609. 1 2521.0 3145.0 3736.1 6509.3
0CT. 612.2 2533.7 3163.1 3760.0 6578.0
§OV. 621.7 2549.0 3184.7 3801.9 6665.7
DEC. 639.9 2573.6 3213.3 3843.5 6795. 4
1986--JAN. 633.5 2577.3 3231.9 3865.3 6898.5
FEB. 619.2 2569.6 3232.6 3871.0
BAR. P 630.3 2591.9 3258.9
M1
For period ended Seasonally adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-wesk average week average
1986-FEB. 3 625.0 626.5 624.9 631.8 626.2 61641
10 626.2 627.8 631.4 632.9 621.4% 624.0
17 627.1 628.6 630.6 631.7 618.3 619.2
24 627.9 630.3 634.2 631.7 618.7 615.3
HAR. 3 620. 4 632.1 632.0 631.1 620.0 621.6
10 629.5 633.6 637.7 630.9 622.6 634.48
17 630.5 635.6 638.5 630.4 625.7 631.5
24 P 631.3 636.9 639.2 629.3 628.) 624.7
3 p 632.3 638.9 640.1 628.3 630.2 630.1
L

SPECIAL CAUTION SHOOLD BB TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGBS IN MOMEY SUPPLY DATA, WHICH ARE
BIGHLY VOLATILE AND SUBJECT TO REVISION.

P--JUDICATES PRELININARY DATA.

POOTUOTES APPEAR ON THE FOLLOWING PAGE

WOTE:
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
3 MONTHS FROM DBC. 1985 TO MAR. 1986 7.4 3.8 7.2 18- 9
6 MONTHS FROM SEPT. 1985 TO KAR. 1986 8.7 4.8 6.8 16. 1
12 MONTHS FROM MAR. 1985 TO MAR. 1986 11.5 6.6 7.0 W7
THIRTEEN WERKS ENDING MNAR. 31, 1986
FROM THIWTEEN WEEKS ENDING:

DEC. 30, 1985 (13 WEEKS PREVIQUS) 7.9
SEPT. 30, 1985 (26 WEEKS PREYIOQUS) 9.3
APR. 1, 1985 (52 HEEKS PREVIOUDS) 11.3

174

GROWTH RATES POR DEBT ARE BASED- ON PERIODS BEGIMNNING AND ENDING TSO SOMNTHS EARLIER THAN FPOR THE MONETARY AGGREGATES,
NAMELY, OCTOBER 1985 TO JANUARY 1986, JULY 1985 TO JANUARY 1986, AND JANUARY 1985 TO JANUARY 1986, RESPECTIVELY. .

1/

2/

3/

47
5/

Digitized for FRASER
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"POOTNOTES TO TABLE 1

CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, PEDERAL RESERVE BANKS, AND THE VAOULTS OF COMMERCIAL BAMNKS;

(2) TRAVELERS CHECKS OF NONBAMK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHER THAN THOSE DUE TO

DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FORRIGN BANKS AND OPFICIAL INSTITOUTIONS LESS CASH ITEMS IN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) GTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTI ABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SEKVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAPT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENECY AND DEMNAND

DEPOSIT CONMPOMENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, BESPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF #1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL CONMERCIAL BANKS AND OVERMIGHT EURODOLLARS
ISSOED TO U.S. BESIDENTS BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE, SHDAS, SAVINGS AND SHALL DENOMINATION

TINE DEPOSITS (TIME DEPOSITS--INCLUDING RETAXL RPS-—IN ANOUNTS OF LESS THAN $100,000), AHD BALANCES I BOTH

TAXABLE AND TAX~EXESPT GENERAL PURPOSE AND BROKER/DEALER MONEY NMARKET NUOTUAL FUNDS. EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEYI BARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY 0.S5. COMMERCIAL

BAMKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS5 A CONSOLIDATION ADJUSTMENRT THAT REPRESENTS THE ESTINMATED ANOUNY

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINBE AND SAVINGS DEPOSITS.

CONSISTS OF ¥2 PLUS LABGE DENOMINATION TIME DEPOSITS (LN AMOUNTS OF $100,000 OR MORE) AND TRKM RP LIABILITIES ISSUED

BY COMMERCIAL BANKS AND THRIPT INSTITUTIONS, TERS EURODOLLARS HELD BY U.S. RESIDENTS AT PFOREIGM BBANCHES OF U.S. BANKS
WOBRLDWIDE ABD AT ALL BANKING OFFICES IN THE UNITED KLNGDOM AMND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX~EXEMPY
INSTITUTION-ONLY MONEY MARKET MUTUAL PONDS. KICLUDES AROUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMNENT, MONRY
MARKET FUNDS, AMD FPOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHRENT THAT BEPRESENIS
THE ESTINATED ANOUNT OF OVEBNIGHT RPS AND EURODOLLARS HELD BX INSTITUTION-ONLY NMONEY MARKET MUTUAL PUNDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL

PAPBR AND BANKERS ACCEPTANCES, NET OF MONEY MAKKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC MNONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MABKET DEBT OF THE UNITED STATES GOVEBRMNENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. . PRIVATE DEBT CONSISTS OF CORPORATE BOAMDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMBERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DELT
INSTRUNMENTS. THE DATA ARE DEBRIVED FRONM THE YEDERAL RESEBVE BOARD®*S FLOW OF FUNDS ACCOUNTS. ALL DATA QN DEBT UP DOMESTIC
NOBFINANCIAL SECTORS ARE PBESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENMT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO HRENUYE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
YHE PHESENTATION OF DEBT DATA IN TH1S RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLON OF FONDS STATRISTICS COMNTAIMNED
IN THE FEDEBAL RESERVE HELEASES Z.7 AND Z.1. 1IN THOSE KELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE BEASURED O¥
A QUARIER-END BASIS AND INCLUDE DISCONTINUITIES.

Federal Reserve Bank of St. Louis
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Table 3
COMPONENTS OF THE MONEY STOCK
Biions of doliars, seesonally adjusted
Nontransacth Selected nontransections eme
Other COmponents Savings depoeits’ Smell time deposits® time deposits®
Do C y' | Tveve Demend | checkable ] Y » ot [ a® at at
checks® | deposits® | depoeits® | | 1 M2* only® commerciel | theift tot! commerciel| theft ot commerciel | thrift ot
denks Inotituts Dbenits institutions banks * | inetitutions
1985~NAR. 161.3 5.4 251. 8 154.11] 1857.2 617.2 122%. 1 168.7 209.7 385.2 499.7 885.0 268.2 152.7 8421.0
APR, 161.9 5.5] 25t1.8 156.5| 1858.7 617.6 120.3 168.7 289.0 | 387.1 500.5 | 887.6 | 272.3 153 [}
AAY 163.2 5.5 255.4 158.4| 1869.5 817.9% 121.2 169.6 290.8 387.7 501.8 889.5 269.3 ISS.; Ogg:g
JUNE 168,48 5.7 259.0 161.8] 1888.1% 619.1 122.1 171.5 293.6 387.6 502.6 890.3 267.3 155.4 422.7
JULY 165.3 5.8 260.8 164.8| 1899.8 617.2 122.9 173.8 296.7 | 386.7 501.3 | 888.0 ] 264.0 158, 818.3
AUG. 166.9 5.9 263.1 169.0 ] 1910.6 616.1 123.7 176.0 299.7 383.4 497.5 880.9 266.9 15“.% 421.0
SBP!., 167.7 5.9 266.8 171.5] 1918.0 622.1 126.0 176.3 300.3 382.7 495.6 878.3 270.6 155.1 425.6
oCT. 168.7 S.9| 266.0 173.7| 1924.1 627.8 1288 177.9 302.3 | 382.0 493.7 | 875.7} 273.9 155.9 | €29.7
ROV, 169.8 5.9 267.8 176.7| 1930.5 630.6 124.8 179.0 303.7 382.2 493.7 876.0 276.7 156.2 832.9
DRC. 170.6 5.9 271.5 178.6 | 1938.9 635.1 124.4 179.1 303.6 384.1 496.2 880.3 279.1 157.3 436.5
1986-J210. 171.9 5.9) 268.9| -180.5| 19¢1.3| 655.7 128.7 179.3 | 304.0§ 386.5 499.6 | 886.1 289.7 158.2 | 447.8
PEB. . 172.9 6.0 269.1 183.1] 1945.3 668.4 125.0 179.9 304.9 388.0 503.2 891.2 291.3 159.7 451.0
SAR. P 173.9 6.0 273.1 185.2 | 1951.7 668.7 125.6 181.0 306.6 388.7 506.6 89S5. 4 266.9 163.2 850.2
VERK ENDING | ’
1986 :
PEB. 3 172.2 266.7 180.0 ! 128.7 i 387.% 293.1
10 172.8 269.4 183.3 124.9 ‘ 1 387.8 293.0 )
17 173.0 268.1 183.6 124, 9 388.1 292.0 i
25 173.2 21.0 188.0 125.2 1 388.3 289.6 |
FAR. 3 172.7 270.6 182.7 125. 1 387.9 287.9 jﬂ
10 173.6 272.7 185. 4 125.6 388.5 286.6
7 173.8 273.3 185. 4 ] 1 125.8 388.8 287.5
28 P 1.2 273.7 185. % 125.9 389.0 | 286.8
33 P 178.5 2 293295 186.0 125. 8% : B ; 389.0 20629 1--

\I'4
2/
k4

8/

S/

6/

17
8/
S/
10/
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CURERENCY OUTSIDE THE U.S. TREASURY, 7EDERAL RESERVE BANKS AND VAULYS OF COMNEBCIAL BANKS. BXCLUDES THE BSTIAATED

ANOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ANOUEY OF U.S. DOLLAR-GENOMINATED TRAVELERS CHECKS OF NONBANK ISSUEBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ABRE INCLUDED I¥ DEXAWD DEPOSITS.

DESASD DEPOSITS AT CONKERCIAL BANKS AND PORBIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESTIC BANKS, THE U.S. GOVERE-
HMENT AND POREIGN BANKS AND OPPICIAL INSTITUTIONS LESS CASH ITEAS IS THE PROCESS OF COLLECTION AND FPEDERAL RESERVE PLOAT..
BICLODES THE ESTISATED ANOUST OF DENAND DEPOSITS HELD AT CONSERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR 0OCD
LIABILITIES.

CONSISTS OF WO¥ AND ATS BALARCES AT ALL DBPOSITORY IWSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AND

DEMAED DEPOSITS AY THRIPT INSTITUTIONS. OTHBR CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS TAE DIPFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASOBALLY ADJUSTED DRAAND DEPOSITS. INCLUDED ARE ALL CEILIRG
PREE *SUPER NOUS,® AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COARITTER TO BE OFPPERED BEGINHING JANUARY 5,
1983.

SUM OF OVERNIGHT RPS AND OVERNIGHAT EURODOLLARS, MONEY RARKEY FUFD BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

MXDAS, AND SAVINGS AND SBALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHEST THAT REPRESEBETS THE ESTISATED ANOUBT OF
DEMAND DEPOSITS AND VAULT CASE HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINB AND SAVINGS DEPOSITS LIABILITIES.

SUA DF LARGE TINE DEPOSITS, TERN RPS AND TERN EURODOLLARS OF U.S. RBESIDENTS, NONEY BARKET PUBD BALASCES (INSTITUTION-
0NLY), LBSS 4 CONSOLIDATION ADJUSTHMENT THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BI
INSTITOTION-ONLY BONEY MARKET FUNDS,

SAVINGS DEPOSITS BICLODE HMDAS.

SNALL DEEOMI¥ATION TINE DEPOSITS--INCLUDING RETAIL RPS-~ ARE THOSE ISSUED IN AROUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RXTIREREST ACCOUNTS (IRA) ABD KBOGH ACCOUNTS AT CONNERCIAL BANKS AND THRIFTS ARE SUBTRACTED PRON SHALL

TIKE DEPOSITS.

LABGE DENOMINATION TIAE DEPOSITS ABE THOSE ISSUED IN ANOUNTS OF $100,000°OR NORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BAMKING FACILITIES.

LARGE DENOMINATION TINE DEPOSITS AT CONNERCIAL BANKS LESS THOSE HELD BY BOSEY MARKET BUTUAL FUNDS,

DEPOSITORY INSTITUTIONS AND FOREIGN BANKS ABD OFFICIAL INSTITUTIONS.

. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doliars, seasonally adjusted

Non-M3 components of L

Debt components?

Date savings bonds short-term treasury bankers acceptances? commercial paper’ federal debt non-federal debt
securities®
1985-JAN. 74.5 266.7 43.3 159.5 1384.9 4633.5
FEB. 74.9 270.4 45.0 164.5 1399.5 4675.6
MAM. 75.3 274.8 46.3 169.0 1409. 6 §722.1
APR. 75.7 276.0 45.9 167.7 1423.6 4770.9
MAY 76.1 277.4 44.5 168.6 MWaz2.3 4816.7
JUNE 76.5 282.6 42.8 165.7 1459. 6 4863.8
JULY 16.7 279.9 42.2 171.6 1479.9 4912.5
AUG. 7.2 278.1 42.2 182.9 1497.90 4964.7
SEPT. 78.0 281.3 42.5 187.2 1506. 8 5019.9
OCT. 78.5 281.4 43.9 192.5 1518.0 5076. 1
NOV. 79.0 299.5 43.1 196. 4 1548. 5 $132.9
DEC. 79.5 306.7 41.1 209.5 1586.0 5216.7
1986~-JAN. 79.9 303.9 41.5 210.6 1608.5 5297.2

FEB. P 80.5 306.9 41.7 208.9

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HBLD BY OTHER THAN DEPOSITORY

INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL PUNDS AND FORKIGN ENTITIES.
2/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, POBREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKEY MUYUAL PUNDS.
3/ TOTAL COMMEBRCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY NARKET NUTOUAL FUONDS.
4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING RND-OP~NONTH LEVELS OF ADJACENT HOMNTHS, AND HAVE BEEN

ADJUSTED TO RENOVE DISCONYTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doltars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Traveiers Demand Overnight Overnight purpose and
Date Currancy' checks? deposits® | at commercial at thrift tota! in M2® in M3 only” RPs® Eurodollars® | brokeridealer
banks* institutions® money market
funds
1985-MAR. 159.8 5.1 245.9 109.9 84,4 154.2 1865.9 616.90 50.9 12.4 177.6
APR. 16t1.1 5.2 254.6 14,1 46.7 160.8 1861.3 615.0 45.8 12.9 176.2
BAY 163.1 5.4 251.0 110.5 46.5 157.0 1867.6 619.9 48.5 12.8 172.2
JUNE 165. 1 5.9 259.4 113.8 8.4 162.2 1888.0 617.3 48.1 12.7 175.4
JULY 166.8 6.5 261.8 115.0 49.5 164.5 1901. 4 609.8 48.3 12.4 175.8
AUG. 167.7 6.6 260.4 17.0 50.3 167.3 1908.9 616, 4 49.4 14.2 176.8
SEPT. 167.6 6.2 265.0 119.0 51.3 170.3 1911.9 624.0 50.2 13.9 176.7
oC?T. 168.4 5.9 265.6 119.8 52.5 172.3 1921.5 629.5 50.4 14.2 177.0
NOV. 170.7 5.6 269.0 122.6 53.8 176. 4 -1927.3 635.7 5t.9 13.8 176.8
DEC. 173.1 5.9 2681.3 125.8 S4. 4 180. 1 1933.7 639.7 52.5 16.7 176.5
1986-JAN. 170.5 5.5 275.1 128.1 54.3 182. 4 1943.8 654.6 49.2 18.1 177.7
PEB. 170.6 5.6 262.0 126.8 S4.2 181.0 1950. 4 663.0 51.7 15.4 180.9
MAR, P 172.3 5.6 267.3 129.3 56.0 185.3 1961.6 667.0 50.2 15.2 185.8
WEEK ENDING:
1986-FEB. 3 169.2 262.7 125.1 53.6 178.7 50.1 16.1 180.0
10 171.4 263.8 128.1 55. 1 183.2 49.3 tu. 4 180.6
17 171.2 261.8 126.5 54. 1 180.5 51.0 15.5 180.9
24 169.9 260.0 126.1 53.6 179.8 53.8 16.0 180.9
MAR. 3 170.2 263.6 127. 4 54.7 182. 1 54.9 15.3 182.1
10 172.8 268.6 130.7 56.7 187. 4 51.8 15.0 183.9
17 172.4 268.0 129.3 56.1 185. 4 51.8 16.4 185.4
24 P 172.0 263.3 128.4 55.3 183.7 ' ' 49.9 15.6 186.9
31 P 172.2 267.5 128.7 56. 0 184.7 ‘ 45.4 13.9 188.7
1/ CURRENCY OUTSIDE THE U.S. TREASURI, PBbBRAL RESERVE BANKKS ANKD TRE VAULTS OF COMNMERCIAL BANKS. gXCLUDBS THE ESTINATED

ANOUNT OP. VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.
2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBABK ISSUBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS. -
3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMNENT AMND FOREIGK BANKS AND
OPFFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTINATED ANOUNT OF DEMARD
DEPDOSITS HELD AT CONMERCIAL BAKKS BY THRIFT INSTCITUTIONS TO SERVICE THEIR OCD LIABILITIES.
B/ COESISTS OF BO® AND ATS BALANCES AT GCONMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE £CT
CORPORATIONS. INCLUDES SUPER NOWS OF $48.6 BILLION IN¥ THE WEEK ENDED NMARCH 17, $48.4 BILLION IN THE WEEK ENDED
BABCH 24, AND $48.7 BILLIOW IN THE MEEK ENDED MARCH 31.
5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS ARD LOAN ASSOCIATIONS ABD NOTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER ¥OWS OF $19.9 BILLION IN THE WEEK ENDED MARCH 17,
$19.7 BILLION IN THE WEEK BNDED MARCH 24, AND.$19.9 BILLION IN THE VEEK ENDED MARCH 31%.
6/ SUI OF OVERNIGHT RPS AND EURODOLLARS, NONEY BABRKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), NMHDAS AND SAVINGS
AND SHALL TINE DEPOSITS LRSS THE BRSTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT IBSTITUTIONS TO SERVICE
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TINE DEPOSITS, TERAM RPS AND EURODOLLARS OF U.S. RESIDENTS, HONEY NARKET FUND BALANCES (INSTITUTION-ONLY), LESS 2
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND RURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.
8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTBACT RPS ISSUED BY COMMERCIAL BANKS TO OTHRR THAN DEPOSITORY INSTITUTIONS AND
MONEY NABKET MUTUAL FUNDS (GENEBRAL PURPOSE AND BROKER/DEALER).
o 9/ ISSUED BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. BESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
Digitized for FRASER  MONEY MARKET MUTUAL PUNDS (GENERAL PURPOSE AND BROKER/DEALER).
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money marke! deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions |- banks* institutions
1985~-HAR. 2948, 1 166.1 360.2 120.6 169.2 289.9 383.7 498.7 882.4% 268.9 152.6 421.5
APR. 1 295.9 166.6 462.5 121.0 169.7 290.6 383.8 498.0 881.8 269.2 152.7 421.9
HAY 298.4 168.0 466. 4 121.8 170. 4 292.2 385.2 498.2 883.5 268.5 155.1 423.6
JUNE 307.5 170.6 478.1 123.2 172.2 295.4 386.5 8499.9 886.3 265.5 154.9 420.4
JULY 313.2 174.0 487.2 124. 4% 174.6 298.9 386.5 500.6 887.1 263.0 153.1 416.1
AUGa 317.9 177.3 495.2 124.0 174.9 298.9 385.3 497.1 882.5 262.5 153.9 a21.4
SEPT. 321.3 178.5 499.8 123.7 175. 4 299.1% 385.1 495.4 88U.5 272.6 155.1 427.6
OCT. 324.3 179.8 504.1 124.6 178.3 302.9 384.8 496.5 881.3 276. 3 156.2 432.6
NOV. 329.2 180.3 509.5 124.3 179.0 303.3 384.2 496. 4 880.06 278.2 157.0 435.3
DEC. 332.4 179.6 512.0 123.5 178.3 301.9 3gu.8 497.7 882.5 280.9 157.8 438.7
1986~-JAN. 336.7 179.1 515.7 123.9 178.8 302.7 386.5 502.8 889.2 288.5 159.0 8487.5
FEB. 336.9 179.5 516. 4 123.6 179.0 302.7 386.9 504.9 891.9 290.2 160.6 450.8
MAR. P 340.1 180.2 520.3 124.9 131.3 306.2 386.9 505.5 892.4 287.5 163.0 450.5
WEEK BNDING
1986
FEB. 3 335.6 123.3 386.7 290.3
10 336.6 123.7 387.0 291.3
17 336.7 123.6 387.0 290.8
24 337.7 123.6 387.0 289.1
MAR. 3 338.3 123.7 386.9 288.1
10 339.6 124.5 387.2 287.2
17 340.3 124.8 387.2 287.6
24 P 349.5 125.1 386.9 287.7
e 3601.0 125.6 386.5 287.2

1/ SAVINGS DEPOSITS EXCLUDE ANDAS.

2/ SHALL DENOMINATION TIME DEPOSITS -- INCLUDING RETAIL BRPS ~- ARE THOSE ISSOED IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMNERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TINE DEPOSITS.

3/ LABRGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR NOBRE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING PACILITIES (IBPS).

8%/ LARGE DENOMINATION TINE DEPOSITS AT COMMBRCIAL BANKS LBSS THOSE HELD BY NONEY MARKET NOUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND POREIGN BARKS AND OFPICIAL INSTITUTIONS.
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H.8 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

Term RPs’ Non M3 Components of L Components of Debt
Institution Short-term
Date only money | at commercial at thrift total Term Savings treasury Bankers Commercial Non-Federai®
market funds banks institutions Eurodollars? bonds securities® | scceptances’ paper® Federal debt® debt
1985-1A8. 59.5 30.7 27.9 58.7 84.7 75.3 280.8 45.3 167.7 1412.0 4691.8
APR. 59.6 32.5 27.2 59.8 80.9 75.6 278. 4 44.7 169.3 1427. 1 4738.9
BAY 63.5 31.2 26.5 57.7 81.4 161 272.1 43.9 168.8 1443.8 4787.8
JUNE 67.1 31.4 25.7 57.1 79.2 765 280.2 42.3 167.9 1857.9 4841.1
JULY 65.0 29.8 25.9 55.7 78.8 76.6 280.6 2.0 173.1 1475.8 4893.9
AUG. | 63.6 30.4 26.7 57.1 80.0 77. 1 281.2 42.8 181.0 1495.8 4945.0
SEPT. 62.3 30.9 27.6 58.5 80.2 78.0 282.1 43.2 187.8 1506.9 5002.%
OCT. 63.3 30,2 29.4 59.5 79. 4 78.5 281.1 43.8 193.4 1515. 6 5062.5
NOV. 64.5 31.3 31.7 63.0 79.4 79.0 295.7 43.3 199.1 1544.2 5121.5
DEC. 64.6 31.6 34.1 65.7 77.5 79.6 304.0 42.1 204.6 1583.7 5211.6
1986-JAN. 67.3 33.1 35.5e 68, Se 77.5 80.0 303.6 42.2 207.5 1606.7 5291.8
PEB. 67.7 34.9 35.5e 70. 4e 80.1 80.5 307.8 41.5 208.6
MAR. P 70.3 36.0 35.5e 1. 4e 8t.7
WEBK ENDING:
1986~-FEB. ., 3 68.3 34.4
10 67.7 35.1
17 67.2 35.6
24 67.9 34.2
NAR. 3 67.8 4.8
10 68.7 35.4
17 70. 1 35.3
24 p 7.8 34.9
31 P 71.8 38.8
1/ TERM RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS. IBCLUDES
A BELATIVELY SHALL ANOUNT OF OVERNIGHYT BPS AT THRIFT INSTITUTIONS.
27 TEBERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OME DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BX
FOREIGN BRANWCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFPICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND NMONEY MARKET MUTUAL PUNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 BONTHS HELD BY OTHER THAN DEPOSITORY
+ INSTITUTIONS, FEDERAL RESERYE BANKS, NONEY MARKET MUTUAL PUNDS, AND FOREIGHN ENTITIES.
47 HET OF BANKERS ACCEPTANCES RELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOSE LOAN BANK SYSTEM AND MONEY MARKET MUTOAL FUNDS.
S/ TOTAL CCMBERCIAL PAPER LESS CONNERCIAL PAPER HELD BY MONEY MARKET NMUTUAL PUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGR BASIS,
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dolars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings H
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial officiat commercial commercial Reserve banks note and deposits at banks institutions market totat
banks institutions banks and banks Banks and thrift FR batances | commercial mutual funds
foreign officiat institutions banks
_ institutions
1985~MAR. 7.8 1.9 8.6 3.6 3.8 9.2 16.6 1.2 48.8 66.4 7.9 123.2
APR. 7.7 1.9 8.4 3.9 6.6 1.5 22.0 1.1 53.9 70.4 8.6 132.5
MAY 8.0 2.1 8.3 3.1 6.7 17.8 27.6 .2 55. 1 71.9 8.6 135.6
JUNE 8.0 2.0 8.3 3.4 2.8 1.4 17.7 1.2 55.9 73.4 8.4 137.7
JOLY 8.1 1.9 8.3 3.1 4.0 20.0 27.0 1.2 56.7 75.3 8.5 140.4
AUGa 7.8 2.0 8.2 2.8 3.0 10.6 16. 4 1.3 57.4 76.8 8.4 142.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 78.1 8.3 144.3
0CT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 145.7
NOV. 8.1 2.1 8.4 3.0 2.8 4.8 10.7 1.3 58.7 79.5 8.4 146.6
DEC. 8.5 1.9 8.3 3.4 3.4 15.1 17.9 .4 59.2 80.9 8.3 148.48
1986-JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. 8.3 1.9 7.8 3.3 7.5 21.0 3.7 1.4 62.5 82.9 8.9e 154, 3e
BAR. P 8.4 1.8 7.6 3.4 3.4 12.4 19.2 1.5 64.2 85.8e 9. 2e 159.2e
WEEEK ENDING:
1986
FEB. 3 7.8 2.2 7.8 3.3 15.6 23.4 42.3 1.4
10 7.9 1.8 7.8 3.3 7.2 21.0 31.5 1.4
17 7.8 1.7 7.8 3.2 5.8 20.3 29.2 1.4
24 9.5 1.8 7.7 3.4 7.4 21.1 3.9 1.4
MABR. 3 8.0 2.0 7.7 3.0 4.9 20.2 28.1 1.4
10 9.1 1.8 7.6 3.3 3.7 1.3 18. 2 1.6
17 8.4 1.9 7.5 4.5 3.2 8.1 15.8 .4
24 P 8.0 1.8 7.5 3.1 3.5 15.7 22. 4 1.4
31 p 8.3 1.9 7.5 2.7 2.7 11.1 16.5 1.5
e = estimated
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Supplementary Tahle 1

Levels and Annual Growth Rates of Ml Using Standard,l
Concurrent,2 and Experimental Alternative
Seasonal Adjustment Procedures
(Monthly average)

Levels in billions of dollars Annual growth rates in percent

|
Experimental | Experimental
Standard Concurrent Alternative |Standard Concurrent Alternative

1985 - January 562.9 563.2 562.1 9.5 11.4 10.8
February 569.3 569.7 570.0 13.6 13.8 16.9
March 572.2 572.3 574.3 6.1 5.5 9.1
April 575.7 575.9 577.1 7.3 7.5 5.9
May 582.5 582.7 583.5 14,2 14.2 13.3
June 590.9 591.1 592.3 17.3 17.3 18.1
July 596.2 596.5 597.4 10.8 11.0 10.3
August 604.8 604.9 604.5 17.3 16.9 14.3
September 611.5 611.4 610.0 13.3 12.9 10.9
October 614,2 613.8 611.7 5.3 4.7 3.3
November 620.1 619.4 617.5 | 11.5 10.9 11.4
December 626.6 625.8 624.6 12.6 12.4 13.8
1986 - January 627.2 627.6 626.1 1.1 3.5 2.9
February 631.0 631.5 632.1 7.3 7.5 11.5
March 638.2 638.4 641.2 13.7 13.1 17.3

1. Standard monthly seasonal factors are derived at the beginning of each year by applying
an X-11/ARIMA-based procedure to data through the end of the previous year.

2. Concurrent monthly seasonal factors are derived each month by applying an X-11/ARIMA-
based procedure to data through that month.

3. Alternative monthly seasonal factors are derived using an experimental model-based
procedure. This procedure uses a combination of statistical regression and time series
modeling techniques to construct seasonal factors that are more sensitive than the stan-
dard factors to unique characteristics of each series. These characteristics include
fixed and evolving seasonal patterns, trading day effects, within-month seasonal varia-
tions, holiday effects, outlier adjustments, special events adjustments, and serially
correlated noise components.
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