
FEDERAL RESERVE statistiea^Felease
These data are scheduled for release each Thursday at 4:30 p.m.

TWffifi

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

APRIL 3, 1986

Date

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

1 9 8 5 — F E B .
WAS.
APB.
HAY
JUNE
JULI
AUG.
SEPT.
OCT.
MOV.
DEC.

1986- -JAH.
FEB.

1985—FEB.
HAfi.
APH.
HAY
JUNE
JULY
AUG.
SEPT.
OCT.
MO?.
D E C

1986 — JAM.
FEB.

569.3
572.2
575.7
582.5
590.9
596.2
604.8
611.5
614.1
620.0
626.5

627.1
630.9

558.7
565.0
581.7
576.5
592.7
599.6
602.0
609.1
612.1
621.6
639.8

633.4
619.1

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2421.8
2429.4
2434.4
2451.9
2479.0
2496.1
2515.4
2529.5
2538.3
2550.7
2565.5

2568.5
2576.2

2415.3
2430.9
2443.1
2444.1
2480.7
2501.0
2510-9
2521.0
2533.7
2549.0
2573.6

2577.2
2569.5

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

L

M3 plus other
liquid assets4

Seasonally adjusted

3033.8
3046.6
3052.0
3069.9
3098.0
3113.3
3131.4
3151.5
3166.1
3181.6
3200.2

3222.6
3239.2

Not seasonally adjusted

3026.4
3046.9
3056.1
3063.9
3098.0
3110.8
3127.3
3145.0
3163.1
3185.1
3212.9

3230.3
3231.2

3588.8
3612.7
3618.5
3636.5
3664.7
3663.3
3710.8
3739.8
3761.6
3800.0
3835.4

3581.9
3616.1
3626.1
3624.8
3664.9
3683.2
3709.5
3736.1
3760.0
3802.3
3840.0

Debt

Debt of domestic
nonfinancial sectors*

6 0 7 5 . 1

6131.7
6194.5
6259.0
6323.5
6392.5
6461.6
6526.7
6594.2
6661.5
6802.7

6905.7

6054.4
6103.6
6166.0
6231.6
6299.0
6369.6
6440.8
6509.3
6576.0
6665.7
6795.4

6698.5

For period ended

1 9 8 6 - F E B . 3
10
17
24

HAB. 3
10
17 P
24 P

M1
Seasonally adjusted

13-week average

625.0
626.1
627.0
627.6

628.3
629.4
630.4
631.2

4-week average

626.4
627.7
628.5
630.2

632.0
633.5
635.5
636.8

week average

624.8
631.3
630.5
634.1

631.9
637.5
638.3
639.3

Not seasonally adjusted
13-week average

631.7
631.9
631.6
(31.6

631.0
630.7
630.3
629.2

4-week average

6 2 6 . 1
621.3
618.2
616.6

619.9
622.5
625.6
628.0

week average

616.0
623.9
619.1
615.2

621.4
634.3
631.3
624.8

NOTE: SPECIAL CAUTIOS SHOULD S* TAKEN I. IHTEHPHETIMG lEEX-SO-IBBK CHARGES III HONEY SUPPLY DATA, IHICH AEE
HIGHLY YOLATILE AMD SUBJECT TO &EVISIOM.
P—INDICATES PRELIHINAHY DATA.
FOOTNOTES APPSAfi OH l'H£ FOLLOWING PJISE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 HOHTHS FBOH MO?. 1985 TO FEB. 1986

6 MOUTHS FBOH AUG. 1985 TO FEB. 1986

12 MONTHS FROH FBB* 1985 TO FEB. 1986

THIBTBBN WEEKS BNDING HAB. 24, 1986
FBOfl THIHTBBM WEEKS EMDIMG:

DEC- 23, 1985 (13 SEEKS PBEflOUS)

SEPT. 23, 1985 (26 WEEKS PBEVIOOS)

HAS. 25, 1985 (52 WEEKS PBEYIODS)

M1

7.0

8.6

io. a

7.8

9.5

11.3

M2

4.0

4.8

6.4

M3

7.2

6.9

6.̂

Debt1

18.9

16. 1

14.7

1/ GBOHTH BATES FOB DEBT ABB BASED OH PSBIODS BEGINNING AND ENDING OUR MONTH EABLIEB THAN FOB THE MOMBTABY AGGBBGATES,
111BELT, OCTOBSB 1985 TO JANUABI 1986, JOLT 1985 TO JANOABI 1986, AND JANUABY 1985 TO JANUABY 1986, HESPBCTIVELI.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) COBBENCT OUTSIDE TBS TBEASUBY, FEDERAL BBSBBVB BANKS, AND THE VAULTS OF COMMJCBCIAL BANKS;

(2) TBAVBLBBS CHECKS OF NONBANK ISSOBBS; (3) DEHAND DEPOSITS AT ALL COMHBBCIAL BANKS OTHBB THAN THOSE DUB TO
DONESTIC BANKS, THE U.S. GOVBBNHBMI, AND FOBBIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCBSS
OF COLLBCTION AND FBDBBAL BBSBBVE FLOAT; AND (4) OTHBB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDEB
OF WITHDRAWAL (MOW) AND AUTOHATIC TBANSFBB SEBVICB (ATS) ACCOUNTS AT DEPOSITOBI INSTITUTIONS,
CBBDIT ONION SHABB DBAFT ACCOUNTS AND DEMAND DBPOSITS AT THBIFT INSTITUTIONS. THB CUBBBNCI AND DBHAND
DEPOSIT COMPONENTS EXCLUDE THB ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, BESPBCTIVBLY, HELD BX
THBIFT INSTITUTIONS TO SEBVICB THEIB OCD LIABILITIES.

2/ CONSISTS OF H1 PLUS OVEBNIGHT (AND CONTINUING CONTBACT) BPS ISSUED BI ALL COMMEBCIAL BANKS AND OVEBNIGHT BUBODOLLAftS
ISSUED TO U.S. BESIDENTS BT FOBEIGN BBANCHBS OF U.S. BANKS MOBLDWIDE, MMDAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING BETAIL BPS—IN AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENEBAL PUBPOSB AND BROKER/DEALER MONEY MABKET MUTUAL FUNDS. EXCLUDES IBA AND *EOGH
BALANCES AT DEPOSITOBI INSTITUTIONS AND MONEY MABKBT FUBDS. ALSO EXCLUDES ALL BALANCES HELD BI 0.$. COMMBBCIAL
BANKS, MONBI HABKBT FQUDS (GENEBAL PUBPOSB AMD BBOKEB/DEALBB)9 FOBEIGN GOVEBNMENTS AND COMHEBCIAL BANKS, AND
THE U.S. GOfBBNMBNT. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT RBPRESBHTS THB ESTIMATED AMOUNT
OF DEHAND DBPOSITS AND VAULT CASH HELD BT THBIFT INSTITUTIONS TO SEfiVICE THBIB TIME AND SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LABGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OB MOBB) AND TBBM HP LIABILITIES ISSUED
BY COHHBBCIAL BANKS AND THBIFT INSTITUTIONS, TEBM EOBODOLLABS HELD BY U.S. BESIDBNTS AT FQRB1GM BRANCHES OF U.S. BANKS
BOBLDWIDB AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MABKET MUTUAL FUMDS. EXCLUDES AMOUNTS HELD BY DBPOSITOBY INSTITUTIONS, THE U.S. GOVBBNMBNT, MONEY
MABKET FUNDS, AND FOBBIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTBACTED IS A CONSOLIDATION ADJUSTMENT THAT BBPBBSBNTS
THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AMD EUHODOLLABS HELD BY INSTITUTION-ONLY MONEY MABKBT MUTUAL FUMDS.

4/ CONSISTS OF H3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOBT-TBBM TBBASUBY SECURITIES, COMMBBCIAL
PAPEfi AND BANKBBS ACCEPTANCES, NET OF HOMEY MABKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DBBT OF DOMESTIC NONFINANCIAL SBCTOBS CONSISTS OF OUTSTANDING CBEDIT MABKET DEBT OF THE UNITED STATBS UOVEBNMENT,
STATE AND LOCAL GOVERNMENTS AND PBIVATE NOMFINANCIAL SECTOBS. PHIVATB DBBT CONSISTS OF COBPOBATJS BONDS, MOBTGAGBS,
CONSUMES CBBDIT (INCLUDING BANK LOANS), OTHEH BANK LOANS, COMMBBCIAL PAPEB, BANKEBS ACCEPTANCES AND OTHEM DEBT
INSTBUMENTS. THE DATA ABB DERIVED FBOM THE FEDEHAL HESEBVE BOABD'S FLO* OF FUUDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTOBS ABB PfiBSENTED IN MONTH-AVEHAGE FOBH, DEBIVED BY AVEBAGING HONTH-BND LEVELS OF ADJACENT MONTHS. TUB
DATA HAVE ALSO BEEN ADJUSTED TO BEHOVB STATISTICAL DISCONTINUITIES THAT MAY AHISB IN THE UNDBBLYING FLOM OF FUHDS STATISTICS.
THB PBBSENTATION OF DEBT DATA IN THIS BELEASE DIFFSBS, THEBEFOBE# FBOM THE QUABTEflLY FLOW OF FUNDS STATISTICS CONTAINED
IN THE FEDEBAL BESBBVE BELEASES Z.7 AMD Z.I. 1U THOSB fi£LBASBS# PUBLISHED LEVELS OF CBBDIT MABKBT DEBT ABB BEASUBED ON
A QUABTBfi-END BASIS AND INCLUDE DISCONTINUITIES.
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COMPONENTS OF THE MONEY STOCK
Wiltons of dollars, amorally adjusted

Date

1985-FEB-
MAB.

APR.
MAY
JUNE

JULY
AUG.
SEPT.

OCT..
NOV.
DEC-

1986 -JAN.
FEB.

IBEK ENDING

1986
FEB. 3

10
17
24

MAR. 3
10
17 P
24 P

Currency1

160.7
161.3

161.9
163-2
164.4

165-3
166.9
167.7

168.7
169.8
170-6

171.9
172.9

172.2
172-8
173.0
173.2

172-7
173.6
173.8
174.2

Travelers
chocks'

5-3
5.4

5.5
5.5
5.7

5.8
5.9
5.9

5.9
5.9
5.9

5.9
6.0

Demand
deposits*

251.2
251-4

251.8
255.4
259.0

260.4
,'63. 1
.56.4

266-0
267.8
271.5

268.9
269.2

266.7
269.4
268.1
271.0

270.6
272.7
273.3
273.9

Other
checkable
deposits4

152.2
154.1

156.5
158.4
161.8

164.8
169.0
171.5

173.6
176.6
178.5

180.4
183.0

179.9
183. 1
183.5
183.9

182.6
185.3
185.3
185.2

Nontransactlons
components

in M2»

1852.5
1857.2

1858-7
1869.5
1888.1

1899.8
1910.6
1918.0

1924.2
1930.6
1939.0

1941.4
1945.3

In M3
only*

611.9
617.2

6 1 7 . 6
6 1 7 . 9
6 1 9 . 1

617.2
616.1
622.1

627.8
631.0
634.7

654.1
663. 0

Selected nontransacttona Items
Savings deposits'

at
commercial

banks
121.6
121. 1

120.3
121.2
122. 1

122-9
123-7
124-0

124-4
124.8
124.4

124.7
125.0

124.7
124.9
124.9
125-2

125. 1
125.6
125.8
125.9

at
thrift

institutions
168.4
168.7

168.7
169.6
171.5

173.8
176.0
176.3

177.9
179.0
179.1

179-3
179.9

total

289.9
289.7

289.0
290.8
293.6

296.7
299.7
300.3

302.3
303.7
303.6

304.0
304.9

Small time deposits'
at

commercial
banks
385.0
385.2

387-1
387.7
387.6

386.7
383.4
382-7

382^0
382.2
384-1

386.5
388.0

387.4
387.8
368.1
388.3

387-9
388-4
388-7
388.9

at
thrift

Institutions
500-2
499.7

500.5
501.8
502.6

501-3
497.5
495.6

49 J. 7
493.7
496.2

499.6
503.2

total

ddt>.2
8 8 b . 0

887.6
889.5
890-3

ddti.O
880.9
678.3

67b.7
876.0
880. i

886.1
891.1

Lara
at

commercial
banks14

263.8
268.2

272.3
269.3
267.3

264.0
266.9
270.6

273.9
276.7
279.1

289.7
291.3

293.1
293-0
292-0
289.7

287.9
266.6
287.5
286.8

M time deposits1

at
thrift

Institutions
153. 1
152.7

153.6
155.7
155.4

154.3
154.1
15 5. 1

155.9
156.2
157.3

158.2
159.7

total

416.9
421.0

425-9
425,0
422-7

418.3
421.0
425.6

429.7
432.9
436.4

447.8
451.0

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AHOONT OF VAULT CASH HELD BX THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBAIK ISSUERS. TRAVELERS CHECKS ISSUED BI DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERkL RESERVE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOB AND ATS BALANCES AT ALL DEPOSIXORI INSTITUTIONS* CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THRIFT INSTITUTIONS. OTHJSfl CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETNEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ARE ALL CEILING
FREE "SUPER HOIS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMMITTEE TO BE OFFERED BEGIMNXNG JANUARY 5,
1983.

5/ SUM OF OVERSIGHT EPS AID OVERNIGHT EURODOLLARS, HONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER)9
MMDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIMS DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, HONEY MARKET FUND BALANCES (INSTITUTION-
0NLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLI MONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE HMDAS.
8/ SHALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL RPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000- ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIME DEPOSITS.

9/ LARGE DENOMINATION TIMS DEPOSITS ARE THOSE ISSUED IN AHOOITS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AID OFFICIAL INSTITUTIONS.Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1 9 8 5 - J A N .
F£B.
MA*.

APH.
HAY
JUN£

JULY
AUG.
SEPT.

OCT.
MOV.
D£C.

1 9 8 6 - J A N . P

savings bonds

74.5
74.9
75.J

75.7
7b. 1
76.5

76.7
77.2
78.0

78.5
79.0
79.5

Non-M3 components of
short-term treasury

securities1

2 6 b . 7
270.4
274*8

276.0
277.4
282.6

279.9
278.1
281.3

281.4
299.5
304.4

bankers
L
acceptances2

43.3
45.0
46.3

45.9
44.5
42.8

42.2
42.2
42.5

4J.9
4J.1
41.1

commercial paper3

159.6
164.8
169.8

168.9
168.6
164.7

171.1
182.0
186.6

191.7
196.8
210.2

Debt
federal debt

1384.9
1399.5
1409.6

1423.6
1442.3
1459.6

1479.9
1497.0
1506.8

1518.0
1548.5
1586.0

1608.5

components4

non-federal debt

4633.5
4675.6
4722.1

4770.9
4816.7
4863.8

4912.5
4964.7
5019.9

5076.1
5132.9
5216.7

5297.2

1/ CONSISTS OF O.S. TREASURY BILLS AND COUPONS UITH BEHAINING MATURITIES Of LESS THAN 12 MONTHS &&LD BY Old KB THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, HONEY HAHK*T BUTUAL FUNDS AND *Ott£IGN ENTITIES.

2/ NET OF BANK£RS ACCEPTANCES HELD bY ACCEPTING BANKS, t&DVBLAl ££S£fiV£ BANKS, FOHEIGM OFFICIAL INSTITUTIONS, TUB FEDEfiAL
HOME LOAN BANK SYSTEA AND HONEY HAB&£T MUTUAL FUHDS-

3/ TOTAL COWHEBCIAL PAP£& LESS COHHEBCIAL PAPEH UKLi) bl HONEY HAfiKET HUTUAL FUNDS.
4/ . DEBT DATA ABE ON A MONTHLY AVEfcAGE BASIS, D£iUV£D BY AVERAGING END-OF-MONTH LEYELS OF ADJACENT HONTU^>, AND HAVE BEEN

ADJUSTED TO REH0V2 DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-ria.
BAR.

APR-
BAT
JOBS

JOLT
AUG.
SEPT.

OCT.
MOV.
DEC

1986-JAI.
FEB.

IBBK ENDING;

1986-FBB. 3
10
17
24

BAB. 3
10
17 P
24 P

Currency1

158.5
159.8

161.1
163.1
165.1

166.8
167.7
167.6

168.4
170.7
173.1

170.5
170.6

169.2
171.4
171.2
169.9

170.2
172.8
172.4
172.0

Travelers
checks2

5.0
5.1

5.2
5.4
5.9

6.5
6.6
6.2

5.9
5.6
5.5

5.5
5.6

L

Demand
deposits'

244.6
245.9

254.6
251.0
259.4

261.8
260.4
265.0

265.6
269.0
281.3

275.1
262.0

262.7
263.8
261.8
260.0

263.6
268.6
268.0
263.5

Other checkable deposits

at commercial
banks4

107.7
109.9

114.1
110.5
113.8

115.0
117.0
119.0

119.7
122.5
125.7

128.0
126.7

125.0
128.0
126.4
126.0

127.3
130.6
129.2
128.3

at thrift
institutions*

42.8
44.4

46.7
46.5
48.4

49.5
50.3
51.3

52.5
53.8
54.4

54.3
54.2

53.6
55.1
54.1
53.6

54.7
56.7
56.1
55.3

total

150.6
154.2

160.8
157.0
162.2

164.5
167.3
170.3

172.2
176.3
180.0

182.3
180.9

178.6
183.1
180.4
179.6

182.0
187.3
185.3
183.6

Nontransactions components

In M24

1856.6
1865.9

1861.3
1867.6
1888.0

1901.4
1908.9
1911.9

1921.6
1927.4
1933.8

1943.8
1950.4

in M3 only7

611.1
616.0

615.0
619.9
617.3

609.8
616.4
624.0

629.$
636.1
639.3

653.0
661.7

i

Overnight
RPs*

51.3
50.9

45.8
48.5
48.1

48.3
49.4
50.2

50.4
51.9
52.5

49.2
51.7

50.1
49.3
51.0
53.9

54.9
51.8
51.9
50.2

Overnight
Eurodollars9

13.3
12.4

12.0
12.8
12.7

12.4
14.2
13.$

14.2
13.8
16.7

18.1
15.3

14.1
14.4
15.5
15.9

15.3
15.0
16.4
15.6

General
purpose and
broker/dealer

money market
funds

175.1
177.6

176.2
172.2
175.4

175.8
176.8
176.7

177.0
176.8
176.5

177.7
180.9

180.0
180.6
180.9
180.9

182.1
183.9
185.4
186.9

1/ CUBBBICY OUTSIDE THB U.S. TREASURY, FEDERAL BBSBBVB BAIKS ABO THE fA0LTS OF COBBEBCIAL BABKS. EXCLUDES TOE BSTIHATBD
ABOOIT OF fAOLT CASH HELD BT THRIFT IHSTIT0TIOIS TO SBBIICB THEIB OCD LIABILITIES.

2/ OUTSTABDIBG ABOOBT OF O.S. DOLLAR-DBIOBIRATBO TRAVELERS CHECKS OF IOBBAIK ISSUERS. TEA ¥ BLEBS CUCKS ISSUED BI DBPOSITOBT
IMSTITOTIOIS ABB IICLUDBD II DBBAID DEPOSITS.

3/ DBHAVD DEPOSITS AT COBBEBCIAL BAVKS OTHER THAI THOSE DOE TO DOBESTIC BAMS. THB O.S. GOfEBIflBIT ABD FOREIGI BABKS AID
OFFICIAL INSTITUTIONS, LESS CASH ITEBS II THB PROCESS OF COLLECTIOI AID T.B. FLOAT, LESS THE ESTIBATEO ABOUIT OF DBBAID
DEPOSITS HELD AT COflflBBCIAL BAIKS BZ THRIFT IISTITOTIOIS TO SEBflCE THBIB OCD LIABILITIES.

4/ COISISTS OF BOB AID ATS BALAICES AT COflflBBCIAL BABKS, U.S. BRAICflBS AID AGEICIES OF FOBEIGI BABKS, ABD EDGE ACT
CORPORATIONS. IICLODES SUPER lOiS OF $48.8 BILLIOI II THB IBKK BUDED HABCB 10, $48.5 B1LL1QB II THE UBB* EEDED
HABCH 17, AID $48.3 BILLIOI II THE IBEK BIPED BARCfl 24.

5/ COISISTS OF 101 AID ATS BALAICES AT SATIIGS AID LOAI ASSOCIATIONS AID BOTOAL SAflIGS BAIKS, CBBDIT 0*10* SHARE
DRAFT BALAICBS, AID DEflAID DEPOSITS AT THRIFTS.,IICLIDBS S0PBR IOBS OF SiO.1 BILLIOI IB THE MEEK EMQED HABCH 10,
$19.9 BILLIOI II THE HBBK BIDBD HABCU 17, AID $19.8 BILLIOI II THE SEEK BIDED HABCB 24.

6/ SOB OF OfEBIIGHT EPS AID EURODOLLARS, BOIBI BASKET FUID BALAICBS (GBIEBAL PURPOSE AID BBQEEB/DBkLBB), HBDAS AID SAflIGS
AID SHALL TIB8 DEPOSITS LESS THB BSTIHATBD AHOOIT OF DEflAID DEPOSITS AID VAULT CASH HELD BI THBIFT IBSTIT0TIOIS TQ SEBflCE
THBIB TIflB AJD SAflIGS DEPOSIT LIABILITIES.

7/ SUH OF LARGE TIflE DEPOSITS, TEBB RPS AID EURODOLLARS OF O.S. BBJIDEITS, BOIBI HARKBT FUID BkLkBCES (IISTITOTIOI-OBLI), LESS A
CONSOLIDATION ADJUSTBBMT THAT REPRESBITS THB BSTIBATBD AflOOIT OF OVBRIIGHT BPS AID EURODOLLARS HKLD BI IISTITUTIOtf-OILI
BOIBT HABKBT MUTUAL FUNDS.

8/ COISISTS OF OVBBIIGBT AND CONTINUING CONTRACT RPS ISSUED BT COHHBRCIAL BAIKS TO OTBBB THAI DEPOSITORI IISTITOTIOIS AID
BOHEY HARKBT BUTUAL FUNDS (GENERAL PURPOSE AID BROKER/DEALER).

9/ ISSUED BT FOREIGN BRANCHES OF O.S. BANKS MORLDHIDB TO U.S. RBSIDBBTS OTHBB THAI DBPOSITOBI IISTITOTIOIS AID
HOIEI BASKET BUTUAL FUNDS (GENERAL PURPOSE AND BROKEU/DEALBB).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1985-FBB.
HAfi.

APR.
HAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1986-JAN.
FBB.

WEEK ENDING

1986
FBB, 3

10
17
24

MAR. 3
10
17 P
24 P

Money market deposit accounts
at

commercial
banks

289.4
294.1

295.9
298.4
307.5

313.2
317.9
321.3

324.4
329.3
332.5

336.8
337.0

335.6
336.6
336.7
337.7

338.4
339.7
340.4
340.6

at
thrift

institutions

161.0
166.1

166.6
168.0
170.6

174.0
177.3
178.5

179.8
180.3
179.6

179.1
179.5

total

450.5
460.2

462.5
466.4
478.1

487.2
495.2
499.8

504.2
509.6
512.1

515.8
516.5

Savings deposits
at

commercial
banks

120.4
120.6

121.0
121.8
123.2

124.4
124.0
123.7

124.6
124.3
123.5

123.9
123.6

123.3
123.7
123.6
123.6

123.7
124.5
124.8
125.1

at
thrift

institutions

167.7
169.2

169.7
170.4
172.2

174.6
174.9
175.4

178.3
179.0
178.3

178.8
179.0

total

288.2
289.8

290.6
292.2
295.4

298.9
298.9
299.1

302.9
303.3
301.9

302.7
302.7

Small denomination time
at

commercial
banks

384.1
383.7

383.8
385.2
386.5

386.5
385.3
385.1

384.8
384.2
384.8

386.5
386.9

386.7
387.0
387.0
387.0

386.9
387.2
387.1
386.8

at
thrift

institutions

501.7
498.7

498.0
498.2
499.9

500.6
497. 1
495.4

496.5
496.4
497.7

502.8
504.9

deposits2

total

885.8
882.4

481.8
883.5
886.3

887.1
882.5
800.5

881.3
£80-6
482.5

889.2
891.9

Large denomination time deposits3

at
commercial

banks4

263.1
268.9

269.2
268.5
2bi>.5

263.0
267.5
272.6

276.3
278.2
280.9

288.5
290.2

290.3
291.3
290.8
289.2

288.1
287.2
287.6
287.7

at
thrift

institutions

154.2
152.6

152.7
155.1
154.9

153.1
153.9
155.1

156.2
157.0
157.8

159.0
160.6

total

417.3
421.5

421.9
423.6
420.4

416.1
421.4
427.6

432.6
435.3
438.7

447.5
450.8

1/ SAVINGS DEPOSITS EXCLUDE HIIDAS.
2/ SHALL DENOMINATION TIME DEPOSITS — INCLUDING RETAIL BPS — ABE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IBA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTBACTED FflOfl SHALL
TIHE DEPOSITS.

3/ LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

<*/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS ANO OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1935-FEB.
BAB.

APE.
MAI
JUNE

JULY
AUG.
SEPT,

OCT.
NOV.
DEC

1986-JAH.
FEB.

»

WEEK ENDING:

1986-PER.

HAB.

3
10
17
24

3
10
17 P
24 P

Institution
only money

market funds

62.2
59.5

59.6
63.5
67.1

65.0
63.6
62.3

63.3
64.5
64.6

67.3
67.7

68.3
67.7
67.2
67.9

67.8
68.7
70.1
71.8

Term RPsf

at commercial
banks

29.9
30,7

32.5
31.2
31.4

29.8
30-4
30.9

30.2
31.3
31.6

33.1
34.9

34.4
35.1
35.6
34.2

34.8
35.4
35.3
34.9

at thrift
institutions

28.6
27.9

27.2
26.5
25.7

25.9
26.7
27.6

29.4
31.7
34.1

35. 5e
35. 5e

total

58.4
58.7

59.8
57.7
57.1

55.7
57. 1
58.5

59.5
63.0
65.7

68. Se
70. 4e

Term
Eurodollars2

Savings
bonds

81.3
8 4.7 !

80.9
81.4
79.2

78.8
80.0
80.2

79.4
79-8
77.2

75.9
78.7

74.9
75.3

75.6
76. 1
76.5

76.6
77. 1
78.0

78.5
79.0
79.6

Non M3 Components of L
Short-term

treasury
securities3

271.6
280.8

278.4
272.1
280.2

280.6
281.2
282.1

281.1
295.7
301.6

Bankers
acceptances4

44.8
45.3

44.7
43.9
42.3

42.0
42.8
43.2

43.8
43.3
42.1

Commercial
paper5

164.2
167.7

169.3
168.8
167.9

173.1
181.0
187.8

193.4
199.1
203.8

Components of Debt

Federal debt6

1397.4
1412.0

1427.1
1443.8
1457.9

1475.8
1495.8
1506.9

1515.6
1544.2
1583.?

1606.7

Non-Federal6

debt

4657.0
469 K 8

4738.9
4787.8
4841.1

4893.9
4945.0
5002.4

5062.5
5121.5
5211.6

5291.8

V TERM RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AMD RETAIL BPS- INCLUDES
A RELATIVELY SHALL AHOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TKBM EURODOLLARS ABE THOSE »ITH ORIGINAL MATURITIES GREATER THAN ONE DAY. COHSISTS OF THOSE ISSUED TO U.S. BESIDENTS BY
FO&KIGN BRANCHES OF U.S. BANKS WORLDWIDE AND flY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITOBY INSTITUTIONS AND HONEY MARKET MUTUAL FUNDS.

V CONSISTS OF U.S. TREASURY BILLS AND COUPONS JIITH REMA1NIN , MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

<*/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING iJANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND HONEY MARKET MUTUAL FUNDS.

7s/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER kif^LD BY MONK* MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED UY AVERAGING END-OF-MONTH LEVZLS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED Tu fciillOtffc DISCONTINUITIES.
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Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1985-FEB.
HIM.

APB.
HAY
JUNE

JULY
AUG.
SEPT.

OCT.
MOV.
DEC.

1986-JAN.
FEB.

WEEK ENDING:

1986
FEB. 3

10
17
24

HAH. 3
10
17 P
24 P

Demand deposits at banks due to;

foreign
commercial

banks

8.7
7.8

7 .7
8 . 0
8 . 0

8 . 1
7 . 8
8 . 1

8 . 2
8 . 1
8 . 5

8 . 8
8.3

7.8
7.9
7 .8
9 . 5

8 . 0
9 . 1
8 . 4
7.9

foreign
official

institutions

2 . 1
1 .9

1 .9
2 . 1
2 . 0

1 .9
2 . 0
2 . 1

1.9
2 . 1
1.9

2 . 0
1.9

2 . 2
1 .8
1 .7
1 .8

2 . 0
1 . 8
1 .9
1 .8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 8
8 . 6

8 . 4
8 . 3
8 . 3

8 . 3
8 . 2
8 . 2

8 . 3
8 . 4
6,3

8 . 0
7 . 8

7 . 8
7 . 8
7 . 8
7.7

7.7
7.6
7.5
7.5

demand
deposits at
commercial

banks

3 . 1
3 . 6

3 . 9
3 . 1
3 . 4

3 . 1

3 . 4

3,0
3.0
3 . 4

3 . 6
3.3

3 . 3
3 . 3
3 . 2
3 . 4

3 . 0
3 . 3
4 . 5
3 . 1

U.S. government deposits

balances at
Federal
Reserve
Banks

4 . 3
3 . 8

6 . 6
6 .7
2 .8

4 . 0
3 . 0
4 . 3

3. 1
2 . 8
3 . 4

10.5
7 .5

15.6
7 . 2
5 . 8
7 . 4

4 . 9
3 . 7
3,2
3 . 5

note balances
at commercial

banks
and thrift

institutions

12.7
9 . 2

11.5
17.8
11.4

20.0
10.6
13.4

2 . 4
4 . 8

11.1

20.5
21.0

23-4
21.0
20.3
21.1

20.2
11.3

8 . 1
15.7

total demand
deposits and

note and
FR balances

20.1
16.6

22.0
27.6
17.7

27.0
16.4
21.1

8 . 5
10.7
17.9

34.5
31.7

42.3
31.5
29.3
31.9

28. 1
18.2
15.8
22.4

time
and savings
deposits at
commercial

banks

1.3
1.2

1.1
1.2
1.2

1.2
1.3
1.3

1.3
1.3
1.4

1.3
1.4

1. '
l.<

commercial
banks

47.0
4*.e

53.5
55.1
55.9

56.7
57.4
57.8

58.2
58.7
59.2

toil. 7
62.5

IRA and Keogh Accounts

thrift
institutions

64.0
66.4

70.4
71.9
73.4

75.3
76.8
78.1

79.0
79.5
80.9

81.9
82. 9e

money
market

mutual funds

7.7
7.9

8 .6
8.6
8 . 4

8 . $
8 . 4
8 . 3

8.%
8 . 4
8.3

8 .6
8.9e

total

118.7
123.2

'132.5
135.6
137.7

140.4
142.6
144.3

145.7
146.6
148.4

151.2
154. 3e
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