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y Table 1
® I MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES BAKCH 20, 1986
) : Billions of dollars
v
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDASs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and small MMMF balances?®
| ‘ time deposits?
i [ ally adjusted
1985--FEB. 569.3 2421.8 3033.8 3588.8 6075.1
MAR. 572.2 2829.4 3046.6 3612.7 6131.7
APR. 575.7 28344 3052.0 3618.5 6194.5
HAY 582.5 26851.9 3069.9 3636.5 6259.0
JUNE 590.9 2479.0 3098.0 3664.7 6323.5
o JULY 596.2 2496.1 3113.3 3683.3 €392.5
| AUG. 604.8 2515. 4 3131.4 3710.8 6461.8
SEPT. 611.5 2529.5 3151.5 3739.8 6526.7
‘ ocT. 614.1 2538.3 3166.1 3761.6 6594.2
NOV. 620.0 2550.7 3181.6 3800.0 6681.5
: DEC. 626.5 2565.5 3200.2 3835.5 6802.7
| 1986--JAN. 627.1 2568.8 3222.1 6905.7
FEB. P 630.9 2576.2 3238.6
[
Not y adjusted
1985--FEB. 558.7 2415.3 3026.4 3581.9 6054.4
MAR. 565.0 2430.9 3046.9 3616.1 6103.8
APR. 581.7 2843.1 3058.1 3626.1 6166.0
NAY 576.5 204841 3063.9 3624.8 6231.6
JUNE 592.7 2480.7 3096.9 3664.9 6299.0
) JULY 599.6 2501.0 3110.8 3683.2 6369.6
AUG. 602.0 2510.9 3127.3 3709.5 6440.8
SEPT. 609.1 2521.0 3145.0 3736.1 6509.3
| OCT. 612.1 2533.7 3163.1 3760.0 6578.0
| NOV. 621.6 2549.0 3185.1 3802.3 6665.7
DJEC. 639.8 2573.6 3212.9 3840.2 6795.4
1986--JAN. 633.4 2577.2 3229.7 6898.5
FPEB. P 619.1 2569.5 3230.5
e
¥
N M1
; For period ended S Ily adjusted Not lly adjusted
- : 13-week average 4-week average week average 13-week average 4-week average week average
1986~FEB. 'g :i“" 626.4 628.8 631.7 626.1 616.0
6.1 627.7 631.3 631.9 621.3 623.9
" 627.0 628.5 630.5 631.6 618.2 619.1
L 24 621.8 630.2 634.1 631.6 618.6 615.2
BAR. 3 P 628.3 632.0 631.9 631. - -
10 » 629. 4 633.5 637.6 630.7 220 6303
o
NOTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WERK-
HIGHLY VOLATILE AND SUBJECT TO KEVISION. TO-WEEK CHANGES IN NOMNEY SUPPLY DATA, WHICH ARE
P--1NDICATES PRELIMINARY DATA.
FOOTNOTES APPEAR ON THE FOLLOWING PAGE
®
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

, Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
3 MONTHS FROM NOV. 1985 TO PEB. 1986 7.0 4.0 7.2 18.9
6 MONTHS FROM AUG. 1985 TO FEB. 1986 8.6 4.8 6.8 16.1
12 MONTHS FROM FEB. 1985 TO FEB. 1986 10.8 6.4 6.8 8.7
THIRTEEN WKEKS ENDING MAR. 10, 1986
FROM TH1RTEBEN WEBKS ENDING:

DEC. 9, 1985 (13 WEEKS PREVIOUS) 8.4
SEPT. 9, 1985 (26 WEEKS PREVIOUS) 9.9
MAR. 11, 1985 (52 WEEKS PREVIOUS) 1.3

2/

L 74
5/
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GROWTH BATES POB DEBT ARE BASED ON PERIODS BEGIMNING AND ENDING ONE MONTH EARLIER THAN FOR THE HONETARY AGGRB@ATBS:
NANELY, OCTOBER 1985 TO JANUARY 1986, JULY 1985 TO JANUARY 1986, AND JANUARY 1985 TO JANUARY 1986, RESPECTIVELY.

FOOTNOTES TO TABLE 1

.CONSISTS OF (1) CURRENCY OUTSIDE THE TREASUKY, FEDERAL BRESERVE BANKS, AND THE VAULTS OF COMMERCIAL BAMNKS;

(2) TEAVELERS CHECKS OF NONBANK ISSUEBS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BAMKS OTHER THAN THOSE DUE TO

DOMBESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS

OF COLLECTION AND PEDERAL BESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSLTS (OCD) CONSISTING OF NEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNMION SHARE DRAPT ACCOUMNTS AND DENAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DENAND

DEPOSIT CONMPONENTS EXCLUDE THE ESTINATED AMOUNT OF VAULT CASHE AND DEMAND DEPOSITS, RESPECYIVELY, HELD BX

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) BPS ISSUED BY ALL CONMERCIAL BANKS AND OVERNIGHT BURODOLLARS
ISSUED TO U.S. BESIDENTS BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE, HMDAS, SAVINGS AND SHALL DENOMINATION

TINE DEPOSITS (TIME DEPOSITS--INCLUDING RETAIL BPS--IN AMOUNTS OF LESS THAN $100,000) , AND BALANCES IN BOTH

TAXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALER MOMNEY MARKET MUTUAL FUNDS. EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET FUNDS. ALSO EXCLUDBS ALL BALANCES HELD BY U.S. COHMERCIAL

BANKS, MONEY NARKET FUNDS (GEMERAL PURPOSE AND BHOKER/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BAMNKS, AND

THE U.S. GOVERNNENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED ABOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEROSITS.

CONSISTS OF B2 PLUS LARGE DENOMINATION TINE DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TEkM RP LIABILITIBS ISSUED

BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLABS HELD BY U.S. RESIDENTS AT FORELGN BRANCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BAMKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-BXENPT
INSTITUTION-ONLY MONKY MABKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, HQNEY
MABRKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAY RBPRESENTS
THE ESTIMATED AMOUNT OF OVEBNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS.

CONSISTS OF M3 PLUS THE MONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERA TREASURX SECURITIBS, COMMERCIAL

PAPER AND BAMKERS ACCEPTANCES, NET OF MONEY MARKET NUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC MONFINANCIAL SECTORS CONSISTS OF OUISTANDING CREDIT MARKET DEBT OF THE UMITED STATES GOVERNMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COAMERCIAL PAPER, BAMKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL RESERVE BOABD'S FLOW OF FUNDS ACCOUNTS. ALL DATA OX DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT HMOQNTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO BEMOVE STATISTICAL DISCONTINUITIES THAT NAY ABISE IN THE UMNDE«LYLNG FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBET DATA IN THIS RELEASE DIPFERS, THEREFORE, FROM THE QUARTERLY FPLOW OF FUMNDS STATISTICS COMNTAINED
IN THE FEDERAL RESEBVE BELEASES 4.7 AND 2.1. IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DBBT ARE #8EASURED ON
A QUARTER-END BASIS AMD INCLODE DISCONTINUITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK

Billions of dollars, scesoneily adjusted

~_ Nontraneactions Setected tione feme
Other P ts Savings deposits’ Smel time deposits’ time depoeits’
Deate Currency' | Travelers | Demand | checkable WM [ a at ot at ot a
checks’ | deposits’ | deposits! | in M2 only’ | commercisl|  thrift total  |commerciel|  thrift totel  |commerciel |  thrift totsl
| banks | inetitut banks | instituts banks * | inetitutions

1985-FEB. 160.7 5.3 251.2 152.2 | 1852.5 611.9 121.6 168.4 289.9 385.0 500.2 885.2 263.8 153.1 416.9
HAR. 161.3 5.4 251.4 154.1 | 1857.2 617.2 | 121.1 168.7 289.7 385.2 499.7 885.0 268.2 152.7 421.0
APR. 161.9 5.5 251.8 156.5 | 1858.7 617.6 ; 120.3 168.7 289.0 387.1 500.5 887.6 272.3 153.6 425.9
MAY 163.2 5.5 255.4 158.4 | 1869.5 617.9 | 121.2 169.6 290.8 387.7 501.8 889.5 269.3 155.7 425.0
JUNE 164.4 5.7 259.0 161.8 | 1888.1 619.1 122.1 171.5 293.6 387.6 502.6 890.3 267.3 155. 4 422.7
JULY 165.3 5.8 260.4 164.8 | 1899.8 617.2 ‘ 122.9 173.8 296.7 386.7 501.3 888.0 264.0 154.3 418.3
AUG. 166.9 5.9 263.1 169.0 | 1910.6 616.1 123.7 176.0 299.7 383.4 497.5 880.9 266.9 154.1 421.0
SEPT. 167.7 5.9 266.4 171.5 | 1918.0 b22.1 124.0 176.3 300.3 382.7 495.6 878.3 270.6 155.1 825.6
OCT. 168.7 5.9 266.0 173.6 | 1924.2 627.8 124.4 177.9 302.3 382.0 493.7 875.7 273.9 155.9 429.7
NOV. 169.8 5.9 267,8 176.6 | 1930.0 631.0 124.8 179.0 303.7 382.2 493.7 876.0 276.7 156.2 432.9
DEC. 170.6 5.9 271.5 178.5 | 1939.0 634.7 124.4 179.1 303.6 384.1 496.2 880.3 279.1 157.3 436.4

1986-JAR. 171.9 5.9 ?68.9 180.4 | 1941.3 653.6 124.7 179.3 304.0 386.5 499.6 886.1 289.7 158.2 4487.8
PEB. P 172.9 6.0 269.2 183.0 | 1945.2 662.4 125.0 179.9 304.9 388.0 503.1 891.1 291.2 159.7 450.9

WEEK ENDING

1986

FEB. 3 172.2 | 26647 179.9 124.7 387.4 293.1
10 172.8 269.4 183.1 124.9 387.8 293.0
17 173.0 268.1 183.5 124.9 388.1 292.0
24 173.2 271.0 183.9 125.2 388.3 289.6

MAR. 3 P 172.8 270.6 182.6 125.2 387.9 287.9
10 P 173.6 272.6 185.4 125.6 388.4 286.6

| 1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND VAULTS OF COMHMERCIAL BANKS.

ANOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY

INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.
3/ DEMASD DEPOSITS AT COMMERCIAL BANKS AND FPOREIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN~

MENT AND POREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITERS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.

EXCLUDES THE ESTINATED

EXCLUDES THE ESTIMATED ANOUNT OF DEMAND DEPOSITS HELD AT COMBERCIAL BANKS BY THRIPT 1INSTITUTIONS TO SERVICE THEIR OCD

LIABILITIES.

4/ CONSISTS OF NON AND ATS BALANCES AT ALL DEPOSLTORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND

DEMAND DEPOSITS AT THRIFT INSTITUTIONS.

OTHER CHECKABLE DEPOSITS SEASOMALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE

SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASOMALLY ADJUSTED DEMAND DEPOSITS. INCLUDEL ARE ALL CEILING
FREE "SUPER NOWS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMMITTEE TO BE OFFERED BEGINNING JAMUARI 5,

1983.

5/ SUM OF OVERNIGHT BPS AND OVERNIGHT EURODOLLARS, MONEY MARKET FUMD BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

MNDAS, AND SAVINGS AND SHMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIMATED ANOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFPT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TINE DEPOSITS, TEKM RPS AND TERA EUBODOLLARS OF U.S. RESIDENTS, MONEY NARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED ANMOUNT OF OVERNIGHT BPS AND EURODOLLARS HELD BI
INSTITUTION-ONLY BONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MMDAS.
8/ SMALL DENOMINATION TINE DEPOSITS--INCLUDING RETALL RPS-- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL BETLKEMENT ACCOUNTS (LRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED PROA SHALL

TIBE DEPOSITS.

9/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN ABROUNTS OF $100,000 OR MORE,

INTERNATIONAL BANKING FACILITIES.
10/ LARGE LENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET NUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FUKREIGN BANKS AND OFFICLAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components?

Date savings bonds short-term treasury bankers acceptances? commercial paper’ federal debt non-federal debt
securities'
1985-JAN. 74.5 266.7 43.3 159.6 1384.9 8033.5
FEB. 74.9 270. 4 45.0 164.8 1399.5 4675.6
MAR. 75.3 274.8 46.3 169.8 1409. 6 84722.1
APR. 75.7 270.0 45.9 168.9 1423.6 4770.9
MAY T6.1 277.4 44.5 168.6 T442.3 4816.7
JUNE 70.5 282.6 42.8 164.7 1459.6 4863.8
JULY TJo.7 279.9 42.2 171.1 1479.9 4914.5
AUG. 77.2 278.1 42.2 182.0 1497.0 4964.7
SEPT. 78.0 281.3 42.5 186.6 1506. 8 5019.9
OCT. 78.5 <81.4 43.9 191.7 1518.0 5076.1
NOV. 79.0 299.5 43.1 196.8 1548.5 5134.9
DEC. 79.5 304.4 41.2 210.2 1580.0 52%6.7
1986-JAN. P 1608. 9 5297.2

1/ CONSIS1S OF U.S. TKEASURY BILLS AND COUPONS WiTH HEMAINING MATUBRITIES OF LESS THAN 12 MOMNTHS HELD BY OTHER THAM DEPOSITORX
INSTITUTIONS, PEDEBAL EESERVE BAMKS, MONEY MARKEL MUTUAL PUNDS AND FOREIGHN ENTITIES.
2/ NET OF BANKEKS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BAMNKS, POREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET NUTUAL FUNDS.
3/ TOTAL COMMERCIAL PAPER LESS COMNMERCIAL PAPER HELD BY MONEY MARKET MUTOUAL FUNDS.
4/ BEBT DAYTA ARE ON A MONTHLY AVERAGE BASiS, DERLVED BY AVERAGING END-OP-NMONTH LEVELS OF ADJACENT HMONTHS, AMND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 5
Other checkable deposits Nontransactions components General
™ 3 D d Overnight Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift total in M2* in M3 only’ RPs® Eurodollars® | broker/deal
banks* institutions® money market
funds
1985-FEB. 158.5 5.0 244.6 107.7 42.8 150. 6 1856.6 611.1 51.3 13.3 175.1
MAR. 159.8 5.1 245.9 109.9 4a. 4 154.2 1865.9 616.0 50.9 12.4 177.6
APR. 161.1 5.2 254.6 114.1 46.7 160.8 1861.3 615.0 45.8 12.0 176.2
HAY 163. 1 5.4 251.0 110.5 46.5 157.0 1867.6 619.9 48. 95 12.8 172.2
JUHEB 165.1 5.9 259.4% 113.8 48. 4 162.2 1888.0 617.3 48.1 12.7 175.4
JULY 166.8 6.5 261.8 115.0 849.5 164.5 1901. 4 609.8 48.3 12.4 1725.8
AUG. 167.7 6.6 260.4 17.0 50.3 167.3 1908.9 616.4 49.4 8.2 176.8
SBPT. 167.6 6.2 265.0 119.0 51.3 170.3 1911.9 624.0 50.2 13.9 176.7
OCT. 168.4 5.9 265.6 119.7 52.5 172.2 1921.6 629.5 50.% 14.2 177.0
NOV. 170.7 5.6 269.0 122.5 53.8 176.3 1927. 4 636.1 51.9 13.8 176.8
DEC. 173.1 5.5 281.3 125.7 58. 4 180.0 1933.8 639.3 52.5% 16.7 176.5
1986-JAN. 170.5 5.5 275. 1 128.9 54.3 182.3 1943.8 652.6 49.2 18.0 177.7
FRB. P 170.6 5.6 262.0 126.7 54.2 180.9 1950.4 661.1 51.7 15.3 180.9
WEEK ENDING:
1986~-FEB. 3 169.2 262.7 125.0 53.6 178.6 50.1 16.90 180.90
10 171.4 263.8 128.0 55. 1 183.1 49.3 W.3 180. 6
17 171.2 261.8 126.8 54. 1 180. 4% 51.0 15.4 180.9
24 169.9 260.0 126.0 53.6 179.6 53.8 15.9 480.9
NAR. 3p 170.2 263.6 127.3 58.7 182.0 54.9 15.2 182.1
i0 P 172.8 268.5 130.6 56.7 187.4 51.8 15.0 183.9
|
1/ CURRENCY OUTSIDE THE U.S. TREASURY, IBﬁiiAL RBSERVE Bllks AND THE VAULTS OF CO!IIICfii_BAIKS., ékCLBDlS THE ESTIBAZED

AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
2/

k¥4

INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

DENAND DEPOSITS AT CONMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. COVERNNEET AND POREIGN BANKS AND
OFFICIAL INSTITUTIONS, LBESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED ANOUNY OF DENAND
DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT IASTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT COAMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREBIGE BANKS, AND EDGE ACY
CORPURATIONS. INCLUDES SUPER NOWS OF $47.6 BILLIOK IN THE SEEK ENDED FEBRUARY 24, $47.9 BILLION IN THE @EEK ENDBD
BARCH 3, AND $48.9 BILLION IN THE WEEK ENDED MARCH 10.

CONSISTS OF NO¥ AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND RUTUAL SAVINGS BANKS, CREDIY UNION SHARE

DRAFT BALAWCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOWS OF $19.0 BILLION IN THE SEEK ENDED FEBRUARY 24,
$19.5 BILLION 1IN THE WEEK ENDED MARCH 3, AND $20.1 BILLIOBE IN THE WEEK ENDED MARCH 10.

SUH OF OVERNIGHT RPS AND EURODOLLARS, HONEY MARKET PUND BALANCES (GENERAL PUBRPOSE AND BROKER/DEALER), MADAS AND SAVINGS

L 74

5/

&/

QUTSTANDING ANOUNT OF U.S. DOLLAR~DENOMINATED TRAVELERS CHECKS OF NONBAMK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY

AND SHALL TIME DEPOSITS LESS THE ESTINATED ANOUNT OF DESAND DEPOSITS AND VAULY CASH HELD BY THRIFT INSTITUTIONS TO SERVICE

THEIR TINE AND SAVINGS DEPOSIT LIABILITIES. .
L4
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT BRPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.
CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT BPS ISSUED BY COMMBRCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIOMNS AND
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
ISSUED BY FOREIGN BRARCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INMSTITUTIONS AMND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

8/
9/
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H.5 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits®
at at at at at at at at
Date - commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions

1985-FEB. 289.4 161.0 450.5 120. 4 107.7 288.2 384.1 501.7 885.8 463.1 154.2 417.3
MAR. 294.1 166. 1 460.2 120.6 109.2 289.8 383.7 498.7 882.4 268.9 152.6 421.5
APR. 295.9 166.6 462.5 121.0 169.7 290.6 383.8 498.0 881.8 269.2 152.7 421.9
MAY 298. 4 168.0 4o6. 4 121.8 170. 4 292.2 385.2 498.2 883.5 268.5 155.1 423.6
JUNE 307.5 170.6 478.1 123.2 172.2 295.4 386.5 499.9 886.3 265.5 154.9 420. 4
JULY 313.2 174.0 487.2 1244 174.6 298.9 386.5 500.6 887.1 263.0 153.1 416.1
AUG. 317.9 177.3 495.2 124.0 174.9 298.9 385.3 497.1 882.5 207.5 153.9 B21.4
SEPT. 321.3 178.5 499.8 123.7 175.4 299.1 385.1 495. 4 880.5 272.6 155.1 427.6
OCT. 324.4 179.8 504.2 124.6 178.3 302.9 384.8 496.5 881.3 276.3 156.2 432.6
NUV. 329.3 180.3 509.6 124.3 179.0 303.3 384.2 496. 4 880.06 278. 2 157.0 435.3
DEC. 332.5 179.6 512.1 123.5 178.3 301.9 384.8 497.7 882.5 280.9 157.8 438.7

1986-JAN. 336.8 179.1 515.8 123.9 178.8 302.7 386.5 502.8 889.2 288.5 159.0 447.5
FEB. P 337.1 179.5 516.5 123.6 179.1 302.7 386.9 504.9 891.8 290. 1 160.6 450.7

WEEK ¥NDING

1986

FEB. 3 335.6 123.3 386.7 £490.3
10 336.6 123.7 387.0 £291.3
17 330.7 124.6 387.0 £90.8
24 337.7 123.6 387.0 289.2

MAR, 3 P 338.4 123.7 386.9 288. 1
10 p 339.7 124.5 387.2 287.2

1/ SAVINGS DEPOSITS EXCLUDE HMDAS.

2/ SMALL DENOMINATION TIME DEPOSITS —-- INCLUDING BETAlL RPS -- ARE THOSE ISSUED IN AMOUNTS OF LBSS THAN $100,000. ALL

INUDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SMALL

TIME DEPOSITS.

3/ LARGE DENONINATION TINE DEPOSITS ARE THOSE ISSUkD IN AMOUNTS OF $100,000 O MOBE, EXCLUDING THOSE BOOKED AT INTERNATIONAL

BANKING FACILITIES (IBFS).

4/ LABRGE DENOMINATION TIME DEPOSITS AT CCAMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FPUNDS, DEPOSLITORY

INSTITUTIONS AND POREIGN BANKS AND OFFLCIAL INSTITUTIONS.
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Table 5-continued
COMPONENTS OF THE MONEY STOCK, LIGUID ASSETS ANL DEBT
Billions of doilars, not seasonaily adjusted - 7
Term RPs' Non M3 Comp ts of L Comp ts of Debt
Institution Short-term .
Date only y | atce ial at thrift total Yerm Savings treasury Bankers Commercial . Non-Federal
market funds banks institutions Eurodcilars? bonds securities? scceptances* pnpef' Federal debt debt
1985-FEB. 82.2 29.9 28.6 58. 4 81.3 T4.9 271.6 44.8 164.2 1397.4 4657.0
MAR. 59.5 30.7 27.9 58.7 84.7 75.3 280.8 45.3 167.7 1612.0 4691.8
APR. 59.6 32.5 27.2 59.8 80.9 75.6 278.4 44.7 169.3 1827. 1 4738.9
MAY 65.5 3%.2 26.5 57.7 81.4 76.1 272.1 43.93 i%8.8 1443.8 4787.8
JUNE 67.1 37.4 25.1 57.1 79.2 76.5 280.2 42.3 167.9 1457.9 4841.1
JULY 65.0 29.8 25.9 55.7 78.8 76.6 280.6 42.0 173.1 1475.8 4893.9
AUG. 63.6 30.4 26.7 57.1 80.0 77-.1 281.2 42.8 181.0 1495.8 4945.0
SEPT. 62.3 30.9 27.06 58.5 80.2 78.0 282.1 43.2 187.8 1506.9 5002.4
OCT. 63.3 30.2 29.4 59.5 79.4 78.5 281.1 43.8 193.4 1515.6 5062.5
NOV. 64.5 31.3 31.7 63.0 79.8 79.0 295.7 43.3 199.1 15484.2 5121.5
DEC. 64.6 31.6 34.1 65.7 77.2 79.6 301.6 42.3 203.8 1583.7 5211.6
1986-JAN. 66.8 33.1 35.5e 68. 5e 75.9 1606.7 5291.8
FEB. P 67.2 34.9 35.5e 70.4e 78.7
WEEK ENDING: |
1980-FEB. 3 67.8 4.4
10 67.2 35.1 |
17 6.6 35.6 |
24 67.4 34.2
MABR. 3 67.5 34.8
10 68.3 35.4

1/ TERM RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND BRETAIL RPS. INCLUDES
A RELALIVELY SMALL ABOUNT OF OVERNIGHT RPS AT THRIFT LNSTITUTIONS.

2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. BESIDENTS BY

FOREIGN BBANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFPFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD

BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S.

INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOHREIGN ENTITIES.
4/ NET OF BANKEBS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BESEKVE BANKS, FOREIGN OFFICIAL INSTLITUTIONS, THE FEDERAL

HOME LOAN BANK SYSTEM AND MONEY MAKKET MUTUAL FKFUNDS.
5/ TO1AL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL PUNDS.
6/ DEBT DATA ARE ON A MUNTHLY AVERAGE BASIS,

ADJUSTED TO KEMOVE DISCONTINUITIES.

igitized for FRASER
ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis

DERLVED BY AVERAGING END-OFP-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEM

TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY UTHER THAN DEPOSITORY
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted 8
Demand deposits at banks due to| Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1985-FEB. 8.7 2.1 8.8 3.1 4.3 12.7 20.1 1.3 47.0 64.0 7.7 118.7
MAR. 7.8 1.9 8.6 3.0 3.8 9.2 16.6 1.2 48.8 66.4 7.9 123.2
APR. 7.7 1.9 8.4 3.9 6.6 T 11.5 22.0 1.1 53.5 70. 4 8.6 1 132.5
MAY 8.0 2.1 8.3 3.1 6.7 17.8 27.6 1.2 55.1 71.9 8.6 135.6
JUNE 8.0 2.0 8.3 3.4 2.8 11.4 17.7 1.2 55.9 73.4 8.4 137.7
JULY 8.1 1.9 8.3 3.1 4.0 20.0 27.0 1.2 56.7 75.3 8.5 180. 4
AUG. 7.8 2.0 8.2 2.8 3.0 10.6 16.4 1.3 57.4 76.8 8.4 142.6
SEPT. 8.1 2.1 8.2 3.4 4.3 13.4 21.1 1.3 57.8 78.1 8.3 48,3
OCT. 8.2 1.9 8.3 3.0 3.1 2.4 8.5 1.3 58.2 79.0 8.4 145.7
NOV. 8.1 2.1 8.4 3.0 2.8 4.8 10.7 1.3 58.7 79.5 8.4 146. 6
DEC. 8.5 1.9 8.3 3.4 3.4 11.1 17.9 1.4 59.2 80.9 8.3 148. 4
1980-JAN. 8.8 2.0 8.0 3.6 10.5 20.5 34.5 1.3 60.7 81.9 8.6 151.2
FEB. P 8.3 1.9 7.8 3.2 7.5 21.0 3.7 1.4 62.5 83.0e 8.9e 154. 4e
WEEK ENDINGS
1986
FEB. 3 7.8 2.2 7.8 3.3 15.6 23.4 42.3 1.4
10 7.9 ‘1.8 7.8 3.3 7.2 21.0 31.5 1.4
17 7.8 1.7 7.8 3.2 5.8 20.3 29.3 1.4
24 9.5 1.8 7.7 3.4 7.4 21.1 31.9 1.4
MAR. 3 P 8.0 2.0 7.7 3.0 4.9 20.2 28.1 1.4
10 p 8.9 1.8 7.6 3.3 3.7 1.3 18.2 1.6
e = estimated
~— I A -
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