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Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES DECEMBER 27, 1985
Billions of dollars
M1 M2 M3 ¥ Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF baiances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDAs, and institution-only liquid assets® nonfinancial sectors®
other checkable deposits' and savings and small MMMF balances®
time deposits®
S \ly adjusted
1984~-NOV. 553.8 2346.3 2959.9 3502.8 5850.9
DEC. 558.5 2371.7 2995.0 3541.3 5927. 1
1985-~JAN. 562.7 2398.9 3020.5 3564.0 S5494. 0
FEB. 569.4 2021.0 3041.0 3595.5 6050.0
¥AR. 572. % 2429.6 3055.9 3623.3 01042
APB. 574.9 2427.7 3056.9 3625.5 0105.2
MAY 581.6 2044.9 3076.9 3643.3 022840
JUNE 591.2 2472.9 3104.5 3673.2 62905
JULY 595. 8 2490.6 3117.2 3692.1 0356. 4
AUG. 605.9 2514.1 3142.7 3730.3 04202
SEPTe 611.9 2528.9 3169.4 3764.0 b479.3
0CT. 611.1 2533.0 3179.6 6o4t.Y
NOV. 617.9 2547.1 3194. 4
Not Ay adjusted
1984-=NOV. 555.9 2344.48 2960.4 3503.1 5338.0
DEC. 570.4 2376.7 3002.2 3542.9 3921.2
1985-=JANe 568.3 2404.2 3024.3 3568.9 5985.9
FEB. 558.6 24145 3034.3 3592.0 6027.0
YAB. So4.9 2429.9 3057.6 3629.5 6075. 8
APR. 581.6 2439.6 3068.8 3639.6 61369
MAY 576.2 2441.0 3074.8 3638.3 62014
JUNE 592.2 2476.6 3107.2 3676.4 6266.9
JULY 599.1 2496.6 3119.4 3694.1 6334.7
AUG. 601.5 2507.4 3137.5 3722.4 [LTHVIY:]
SEPT. 608.6 2517.6 3157.6 3752.0 b4b3.y
oCT. 611.0 2529.7 3174, 1 654845
NOV. 620.1 2545.0 3195.1
M1
For period ended S Ily adjusted Not Ily adjusted
13-week 0 4-week average week 0 13-weoek average 4-week average week average
1985-N0V. 4 610.1 610.8 612.2 607.7 610.9 616.0
n 610.9 612.9 613.8 608.8 612.4 019.8
18 elt.?7 613.5 61640 610.2 614.5 621.0
25 612.7 615.9 621.0 611.8 618.0 otd.1
DEC. 2 614.0 019.5 626.4 613.9 640.8 627.5
9P 618.7 .621.8 623.2 615.1 024.7 635.5
16 P 615.7 623.3 622.6 616.8 628.0 634.9
NOTE: SPECIAL CAUTION SHOULD BE TAKEX IN INTEHPRETING WEEK-TO-WEEK CHANGES IN HONEY SUPPLY DATA, WHICH ARE

HIGHLY VOLATILE AND SUBJECT T0 REVISION.
P~-INDICATRS PRELIZINARY DATA..
FOOTNOTES APPEAR OW THR POLLOWING PAGE
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THIBTEEN WEEKS ENDING DEC. 16, 1985

H.6 (508)

Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at lly adjusted | rates 2
M1 M2 M3 Debt’
3 MONTHS PROM AUG. 1985 TO NOV. 1985 7.9 5.3 6.6 1.7
6 NONTHS FROM NAY 1985 TO NOV. 1985 12.5 Bo b 7.6 12.2
12 MONTHS FROM NOV. 1984 TO NOV. 1985 11.06 Ha 6 7.9 13.3

FROX THIRTEEN WEEKS ENDING:

SEPT. 16, 1985 (13 WEEKS PREVIOUS) 9.3
JONE 17, 1985 (26 WEEKS PREVIOUS) 12.4
DEC. 17, 1984 (52 SEEKS PREVIOUS) 1.6

v

GRONTH RATES FOR DEBT ARE BASED ON PERIODS BEGIMMING AND ENDING ONE MONTH EARLISR THAN £OK THE MOMETARY AGGREGATES,
SAMELY, JULY 1985 TO OCTOBER 1985, APRIL 1985 TO OCTOBER 1985, ABD OCTOBER 1984 TO OCTOBER 1985, BRBSPECTIVELY.

L4

2/

3/

L 74
5/
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'POOTNOTES TO TABLE 1

CONSISTS OF (1) CURBKENCY OUTSIDE THE THEASURY, PLDERAL BRESERVE BANKS, AND THE VAULTS OF COMMEKCIAL BANKS

(2) TRAVELERS CHECKS OF NOWBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL CONMERCIAL BANKS OTHER THAN THOSE DUE TO

DONESTIC BANKS, THE U.S. GOVERNNENT, AND FORBIGN BANKS AMD OFFPICIAL INSTITUTIONS LESS CASH LTESS LN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS {(OCD) CONSISTING OF NEBGOTIAHLE OHDES

OF WITHDRAWAL (NOS) AND AUTOMAYIC TRANSFPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY IMSTITUTIONS,

CREDIT UNION SHARE DRAPT ACCOUNTS AND DENAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRENCY AND DENAND

DEPOSIT? CONPOMNENTS BICLUDE THE ESTINATED ANOUMT OF VAULT CASH AND DEMAND DEPOSITS, RESPBCTIVELY, HELD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTIS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS 1SSUED BY ALL COSMERCIAL BAMKS AND OVERNIGHT EURODOLLARS
ISSUBD TO U.S. RESIDENTS BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SAVINGS AMD SHALL DeNOSINATION

TIME DEPOSIYS (TIBE DEPOSITS--INCLUDING RETAIL BPS--IN ANOUNTS OF LESS THAN $100,000) , AND BALANCBS IN sSOTH

TAXABLE AND TAX-EXESPT GENERAL PURPOSE AND BROKER/DEALEK MOMBY MARKET NUTUAL FONDS. EXCLUDES L18A AND KEOGH

BALAMCES AT DEPOSITORY INSTITUTIONS AKD MOMEY MARKET PUNDS. ALSO BXCLUDES ALL BALANCES HELD BY U.S. CONNERCIAL

BANKS, MOMEY MARKET PUNDS (GENEKAL PURPOSE AND BkOKER/DEALER), PORBIGN GOVERSHNENTS AMD COMNERCLAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTEACTED IS & CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE BSTISATED ANOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THAIPT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DENOBINATION TINE DEPOSITS (LN AMOUNTS OF $100,000 OR HORE) AND TERN P LIABILITIES ISSUED

BY COMMERCIAL BAMKS AND THRIFY IMSTITUTIONS, TERM EURODOLLABS HELD BY U.S5. BRESIDENTS AT FORELIGN BHANCHES OF 0.S. BANKS
WORLDWIDE AND AT ALL BANKING OPPICES IN THE UNIT2D KINGDOS AND CANADA, AND BALANCES IN BOTH TAXASBLE AND TAX-BXEMPT
INSTITUXION-ONLY NONEY MARKET MUTUAL PUNDS. LXCLUDES AMOUMTS HELD BY DRPOSITORY INSTITUTIONS, THE U.S. GOVERNNENT, NONBY
MARKET PUNDS, AND POREBIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BEPRESENTS
THE ESTINATED AMOUNT OP OVERNIGHT RPS AND BURODOLLARS HELD BY INSTITUTION-OMNLY NONEY MABKET SUTUAL PUNDS.

CONSISTS OF M3 PLUS THE NOWBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIKS, COMMERCIAL

PAPER ANL BANKERS ACCEPTANCES, NET OF MOWBY MARKET RUTUAL PUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC BONPINANCIAL SECTO&S CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNLTED STATES GOVEKMMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONPIBANCIAL SERCTORS. PRIVATE DEBT CONSISTS OF COKPOKATE BONDS, MORTGAGES,
CONSUNKER CREDIT (INCLURING BANK LOANS), OTHER BANK LOANS, COMNERCIAL PAPEK, BANKEKS ACCEPTANCES AND OTHER DEBT
INSTBUMENTS. THE DATA AKE DEHIVED PBOM THE PEODERAL WESEKVE BOABD®S FLOW OF FUNDS ACCOUNTS. ALL DATA ON UEBT OF DOMESTIC
NONPIMANCIAL SECTORS ARE PRESENTED LN MONTH-AVEKAGE FORM, DENIVED BY AVERAGING NONTH~END LSVELS UP ADJACENT MONTHS. THE
DATA HAVE ALSO BEENM ALJUSTED TO RENOVS STATISTICAL DLSCONTINUITLIES THAT MAY ARISE IN THE UNDEMLYING FLOw OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS BELEASE DIFFERS, THEREFORE, FROM THE QUAKTERLY FLOW OF FUNDS STATISTICS CONTAINED IN
IN THE PEDEBAL RESEBVE BRELEASES 4.7 AMD 2.1. 1IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKeT VEod AKE MEASURED ON A
A QUABTEER~END BASIS AMND INCLUDE DISCUNTINUITIsSS.
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Table 3

COMPONENTS OF THE MONEY STOCK

Blilions of dollars, seasonally adjusted
Nontransactions Selected nontre lons Heme
Other components Savings deposits” Small time deposite’ time deposite’
Dste Curreney' | Travelers | Demand | checkable n M3 o o § o o [ at ®
ohecks® | deposits® | deposits’ | In M2* only® | commercial| thift totel commercial]  thrift otel commercial |  twift fotel
| benks institutions banks Institutions banks * | institutions
1984-NOV. 157.9 5.1 246.8 143.9 | 1792.5 6l13.0 ] 123.8 166.9 290.7 384.5 494.0 874.5 263.0 147.1 410.7
DEC. 158.7 5.2 248.6 146.0 | 1813.3 643.3 122.0 166.0 288.6 387.0 493.0 Hd5.0 204.4 151.8 436.2
1985-JAd. 159.4 5.3 249.1 149.0 | 1836.2 621.6 121.6 166.9 288. 6 384.7 497.2 881.9 262.3 154. 0 416.9
PEB. 160.5 5.3 251.7 151.8 | 1851.0 6£0.0 121.4 168.0 289. 4 3e2.0 495.0 877.6 264. 4 154.9 419.3
HAR. 161.3 S.4 251.9 153.6 | 16857.5 626.3 | 120.3 168.4 288.06 382.8 495.48 878.6 269.4 154.2 423.6
APR. 161.7 5.5 252.5 155.3 | 1852.7 629.3 119.6 168.3 287.8 387.6 497.8 489.3 273.0 154.4 427.3
MAY 163.1 5.5 255.8 157.3 | 1863.3 632.0 120. 4 108.9 289.3 390.0 502.0 892.0 272. 1 156. 1 428.2
JUNE 164.5 5.7 260.7 160.3 | 1881.7 631.6 121.9 170.2 292.1 390.7 503.4 894.2 267.7 156. 4 424.1
JULY 165. 4 5.9 260.9 163.6 | 1894.8 626.06 123.2 172.8 296.0 388.4 500.1 B8U.5 265.7 154.2 420.0
AUG. 167. 1 5.9 264.1 168.9 | 1908.1 048.6 124.2 176.1 300. 3 3881 494, 3 878.4 2067.6 153.7 421.3
SEPT. 167.9 5.9 266.8 171.3 | 1917.0 640.95 124.6 177.1 301.7 382.8 491.6 874.4 272.8 155.7 428.5
oCcT. 168.8 5.9 264.0 172.4 | 1921.9 646.5 125. % 179.3 304,40 381.8 489.9 871.6 277.2 156. ¥ 433.3
NOV. 170.0 5.9 266.3 175.7 ,193911 647.3 125.3 180.5 305.9 381.7 490.0 871.7 280. 1 137. 0 437.7
WEEK ERMDING
1985 -
NOV., 4 169.7 263.8 172.8 125. 4 380.8 | 279.6
n 169.9 262.4 175.6 125.2 381.1 L, 28141
18 169.6 265.2 176.0 * 125. 4 381.6 279.1
25 169.7 469.7 175.17 125. 4 382.2 279.5
DEC. 2 170. 6 272.9 177.1 125.1 382.7 280.5
9 p 120.7 269.6 177.1 124.9 384.0 281.6
16 P 170.8 269.3 176.6 124.7 384.4 281.6
1/ CURRRNCY OUTSIDE THE U.S. TREASURY, PEDERAL RESEHVE BAMKS AND VAULTS OF COMMERCIAL BAMNKS. KLCLUDES THZ ESTIMATED

2/
3/

4/

5/
6/

17
a8/
9/
10/
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ANOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TQ SKRVICE THEIR OCD LIABILITIES.

OUTSTABDING ABOUNT OF U.S.

INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.
DENAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RBLATRD INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE 0.S. GOVERN-

MENT AND FOREBIGHN
EBXCLUDES

DBNAND DEPOSITS AT THRIPY INSTITUTIONS.

SEASOMALLY ADJUSTED SUM OF DENAND

DOLLAB-DENOMINATED TRAVELERS CHECKS OF MOMBANK ISSUERS.

TRAVBLERS CHECKS ISSUED BY DEPOSITORY

BANKS AND OFFICIAL INSTITUTLOMS LESS CASH ITENS IN THE PROCESS OF COLLBCTION AND FEDEHRAL RESERVE FLOAT.

THE ESTIBATED ANHOUNT OF DEMAND DEPOSLTS HELD AT COMNERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.
CONSISTS OJF NON AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CHEDIT UNION SHABRE DRAPT BALANCES AND
OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THXK DIFFERENCE BETWEEN THE

DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPUSITS.

LNCLUDED

AME ALL CEILING

FREE ®SUPELR MOSS,™ AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DBREGULATION COMMITTEE TO BE OFFEKED BEGIMNING JANUARY 5,

1983.

SUM OF OVERMNIGHT RPS AND OVERNIGHT EURODOLLARS,

HHUDAS,

MONEY MARKET PUND BALANCES (GENERAL PURPUSE AMD BROKEd/DEALER),
AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPKESHZNTS THE ESTINATED AMOUNT OF

DENAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

SUN OF LARGE YTINE DEPUSITS, TRRN RPS AND TERA EUKODOLLARS OF U.S.

KRESIDENTS,

MONEY MABKKET FUND BALANCES (INSTITUTION-

ONLY), LESS A CONSOLIDATION ADJUSTNENT THAT KEPRESENTS THE ESTIMATED ANOUNT OF OVEBNIGHT BPS ANV EUMODOLLARS HELD bY
INSTITUTION-ONLY MONRY MARKET FUNDS.

SAVINGS DEPOSITS BXCLUDE HMDAS.

SHALL DENOMINATION TIME DEPOSITS-~INCLUDING @BTALL BPS-- ARE THOSE ISSUED 1M AMOUNTS OF LESS YTHAN $3100,000. ALL

INDIVIDUAL BETIREMENT ACCOUNTS (IkA)

TISE DBPOSITS.
LARGE DEMNOMINATION TIME DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OB MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.
LABRGE DENOMINATION TIML DEPOSITS AT COMMEBCIAL BANKS LESS THOSZ HELD 8Y MONEY MAHRKET MUTUaL rUNDS,
DEPOSITORY INSTITUTIONS AND PORBIGN BANKS AND OFFLCIAL INSTITUTIONS.

is

AND KEQUH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS AME SUUBTRACTSD rHOM SHALL
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Biltions of dollars, seasonally adjusted

Non-M3 ponents of L Debt p tsl
Date savings bonds short-term t Y bank p Y ial paper? federal debt non-federal debt
securities'
1984-0CT. 73.7 273.1 44.8 156.7 1325.2 4448.7
NOV. 73.9 268.0 43.4 157.6 1347.0 4503.3
DEC. T4.1 207.2 43.2 161.8 1367. 4 4559.7
1985-JAN. 74.4 260.7 ’ 42.8 159.6 1384.9 4609.1
PRB. 74.9 270.3 44.6 164.8 1399.4 4650.6
SAR. 75.3 £475.9 46. 4 169.8 1409. 3 4694.9
APRe 75.8 277.8 46. 1 168.9 Wil i 4742.0
NAY T6.2 276.7 44.8 168.6 (LT 4786.5
JUNEB 76.6 284.6 42.8 164.7 1458. 3 4832.2
JOLY 76.7 284.4 42.7 171.1 1W78.9 4877.9
AlGa 77.2 285.5 42.9 182.0 1496. 1 4924.1
SEPT. 78.1 287.1 42.9 186.6 12U5. 6 4973.7
0CT. 1510.6 5025.3

LV4
2/

3/
L74
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CONSISTS OF U.S. TREASURY BILLS AND COUPOWS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHkE THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESEBVE BANKS, MONEY MARKET MUTUAL PUNDS AND FOREIGN ENTITIES.

YET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, PEDERAL RESERVE BAMKS, FOREIGN OFFICIAL IMSTITUTIONS, THE FEDERAL
HONE LOAN BAMK SYSTEBE AND MONEY MARKET MUTUAL POMDS.

TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.

DEBT ‘DATA ARE ON A NOMNTHLY AVERAGE BASIS, DERIVED BY AVERAGIMNG END-OF-MONTH LEVELS OF ALJACENT NMONTHS, AND HAVE BEEN
ADJUSTED TO RENOVE DISCOMTIINOITIES.

Federal Reserve Bank of St. Louis



H.6 (508}

Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Biltions of doliars, not lly adjusted 5
Other checkable d P General
Travelers Demand igh igh purpose and
Date (~ y' hecks? deposits® | at ial| et thnint total in M2* in M3 only’ RPy® ideal
banks® institutions® money market
funds
198440V, 158.7 4.8 248.9 103.9 40.4 1834 1788.5 616.0 47.9 10.1 162.0
DEC. 160.9 4.9 2574 105.9 41.3 147.2 1806. 3 025.4 45.2 12.4 167.5
1985~JAN. 158.3 %9 254.9 108.3 41.8 150. 1 1835.9 620.1 48.7 14.2 171.9
PEB. 158.6 5.0 244.9 107.8 42.3 150. 1 1855. 9 619.8 56.3 13.3 175.1
HAR. 159.8 Se 1 240.3 109.9 43.8 153.6 1865.0 o2l.? 55.7 12.4 177.6
APR. 161.2 5.2 255.1 1M4.1 46. 1 160. 1 1858.0 029.3 47.4 12.0 176.2
HAY 163.2 5.4 251.4 110.5 45.7 156.2 1864, 8 633.8 51.3 12.8 172.2
JUNB 165.2 6.0 259.8 113.8 87.4 101.3 1884. 4 63U. 6 50.3 12.7 175.%
JULY 166.8 6.6 264.2 115.0 48.5 163.5 1897.5 62¢.8 50.2 12.4 175.8
AUG. 107.7 6.5 260.9 17.1 49.3 166. & 1905.8 03v.2 51.9 4.2 176.8
SEPT. 167.6 6.2 265.5 119.0 50.3 169.3 1909.0 o4U. 1) 52.7 13.9 176.7
0OCT. 108.5 5.9 265.4 119.8 5t. 4 171.2 1918.7 o84, 3 52.9 14.3 176.9
NOV. 170. 8 5.6 268.5 122.6 52.7 175.3 1924.9 650.0 55. 0 13.8 176.4
WEBK BMDING:
1985-40¥. & 169.2 207.17 121.4 52.6 174.0 53.8 1%.6 176.4
11 171.4 266.0 123. 4 53. 4 176.8 51.4 13.0 176.5
18 170.3 270.2 122.8 52.8 175.6 54.7 13.9 175.9
25 169.8 266.1 121.3 51.4 172.7 59.2 14.5 176.7
DRC. 2 171.6 274.6 122.8 53.0 175.8 55.2 13.1 176.5
9P 173.1 275.9 126.5 54,4 180.9 58.0 16.9 176.9
16 P 172.8 277.9 125.6 53.2 178.8 56.7 15.8 176.3
1/ CORREBNCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERRVE BAMKS ABD THE VAULTS OF CONMEBCIAL BANKS. KICLUDES THE ESTIMATED
ANODNT OF VAULT CASH HELD BY THRIPT INSTITUTLIONS TO SERVICE THEIR OCD LIABILITIES.
2/ OUTSTAMNDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBADK ISSUEBS. TBAVELEKS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IW DENAMD DEPOSITS.
3/ DEBAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVEMESCNT AND FORSIGHN BANKS AND
OPPICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCBSS OF COLLECTION AND P.R. FLOAT, LESS Tdk ESTINATED ANOUNT OF DEMAND
DEPOSITS HELD AT CONNERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
8§/ CONSISTS OF MNOW AWND ATS BALANCES AT CONMEBCIAL BAMNKS, U.S. BRAMCHES AND AGEMCIES OF POKKIGM BANKS, AND EDGE ACT
CORPORATIONS. INCLUDES SUPER ¥OWS OF $44.0 BILLION IN THE WEEK BND DEBCEMBER 2, $45.0 BILLION I¥ THE WKEK ENDED
DECENBER 9, AND $45.0 BILLION IN THE WEEK ENOED DECEMBER 16.
S/ CONSISTS OF NOW AND ATS BALAMCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFY BALANCES, AND DEMAND DEPOSITS AT THRIPTS. INCLUDES SUPER WONS OF $18.8 BILLION IN THE VdEK ENDED DECENBER 2,
$19.2 BILLION IS THE WEEK ENDED DECEMBER 9, AND $18.7 BILLION IN THE VWEEK ENDED DECEMBER 1lo.
6/ SUN OF OVEBNIGHT RPS AND EURODOLLARS, MONEY BARKRT PUND BALANCES (GENERAL PUBPOSE AND BHOKKk/DEALBK), NMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED ANOUNT OP DENAND DBPOSITS AND VAULT CASH HELD oY THRAFT LNSTITUTIONS TO SERVICE
THRIR TINZ AMD SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TINE DELPUSITS, TEWN RPS AND EURODOLLARS OP U.S. RESIDENTS, NOMEY MARKET PUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJOSTNENT THAT REPUESENTS THE BSTINATED ANOUNT OP OVEBNIGHT RPS AND EURODOLLAMS dELD bY LNSTITUTION-ONLY
BONEY MABRKET MUTUAL ¢UMNDS.
8/ CONSISTS OF OVERNIGMT AND CONTINUING CONTRACE BPS ISSUED BY CONNEHCLAL BANKS TO OTHER THAN DEPUSITOMY LNSTITUTIONS AND
MONEY MARKET MUTUAL YUMDS (GENEHAL PURPOSE AND BROKER/DEALEH).
9/ 1SSUED BY POREIGN BRANCHES OF U.S. BANKS WORLUWADE TO U.S. &ESLDENTS OTHER THAN DEPOSITUKY IMSTLITULLUNS AND
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NONEY BARKET NUTUAL FUNDS (GENERAL PURPOSE AND HROKER/DEALER).
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Table 5-continued

COMPONENTS OF T

HE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doli not Ily
Money market deposit accounts Savings deposits’ Small d: time deposits? Large d tion time d ts?
at at at at at at at at
Date commerciat thrift total commercial thrift totai commercial thrift tota! commercial thrift total
banks ituti banks ituti banks | instituti banks* itutions
1984-~-u0V. 257.1 . 145.4 402. 4 122.7 166.1 288.8 387.1 497.4 dd4.5 203. 6 147.6 411.2
DEC. 267.1 147.9 415.1 121.4 164.9 286.3 387.6 499.4 487.9 205. 9 151.1 416.9
1985~JAN. 280.4 153.2 433.7 121.1 105.7 286.9 J86.3 502.0 Bbd. ¥ 263.0 154.1 4171
FEB. 289.3 159.0 448.3 120. 4 160.5 286.9 384.1 499.5 883.6 2063.9 154.9 418.8
BAR. 294.0 163.9 457.9 120.6 1o8.2 288.8 383.7 496.3 880.0 269.8 153.3 423.0
APR. 295.9 104.5 460.3 120.9 109.3 290.2 383.9 495.6 879.4 270. 4 153.4 423.8
HAY 298.3 165.5 463.8 121.7 170. 1 291.8 385.2 495.5 ddu. 8 270.0 156.1 426.0
JUNE 307.3 167.8 475. 1 123.2 172.6 295.8 386.“1 496.7 884.1 207.2 156.0 423.2
JULY 313.0 171.1 484.1 1243 175.1 299. 4 380.4 497.5 g83.9 204.9 154.3 419.2
AUG. 317.7 174.3 492.1 124,90 175.5 299.5 385.4 494.0 879.4 209. 4 155.1 424.5
SEPT. 321.2 175.5 496.7 123.7 176.0 299.7 385.2 492.3 877.5 274.5 156.3 430.8
OCT. 324.3 176.8 501.1 124.5 179.0 303.0 384.9 493.6 87d. 4 278. 2 157.4 435.6
NOY. 329.2 177.3 506.5 124.3 179.7 303.9 384.3 493.6 877.9 280.0 158.2 438.2
WEEK ENDING
1985
NOV. & 327.0 124.3 384.1 278.9
11 328.4 1244 384.3 2719.7
18 329.8 124.4 384.2 278. 6
25 330.0 1242 384.5 280.9
DEC. 2 330.8 123.9 384.5 281, 4
9P 331.8 1242 3eu.7 281.7
16 P 332.6 123.6 384.7 202.5
1/ SAVINGS DEPOSITS EXCLUDE #MDAS. B
2/ SHALL DENONINATION TINE DEPOSITS -- LNCLUDING RETAIL RPS -~ AHRE THOSE ISSUED IN AMOUNTS OF LESS THAN 3100,000. ALL

IMDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEUGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTHACTED FHON SMALL
TINE DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS AkE THOSE ISSU&D 4N AMUUNTS OF $100,000 OB MOKE, EXCLUDING THOS: BUOKED AT INTERNATIONAL

BANKING FACILITIES (1BFS)-.

4/ LARGE DENCMINATION TINE DEPOSITS AT COMMERCIAL OSANKS LESS THOSE HELD BY MUNEY NARKET MUTUAL FUNDS, DEPOSITORY

INSTITNTIONS AND FORELGN BAMKS AND OFPICIAL £N3LLITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dolisrs, not seasonally adjusted

Term APs’ Non M3 C: of L C of Debt
Institution Short-term
Date only money | at commercial at theift total Torm Savings treasury Bankers Commercial Non-Federal®
market funds banks instituti Eurodollars? bonds securities® | scceptances* paper® Federal debt® debt
1984-NOV. 58.3 35.4 35.3 70.7 81.9 74.0 265.1 4.2 159.4 1343.0 4495.0
DEC. 62.7 32.5 37.3 69.7 83.2 74. 4 264.8 44.8 156.9 1364.7 4556. 4
1985-JA N 65.0 29.9 35.1 65.0 81.1 T4. 6 268.6 441 157.3 1383.1 4602.8
PEB. 62.2 3.2 34.5 65.7 81.3 74.9 273.8 44,0 1o4.2 1397.4 4630.1
KAR. 59.5 32.7 36.2 68.9 84.7 75.3 283.5 45.3 162.7 1412.0 4663.8
APR. 59.6 35.2 36.48 71.9 81.0 75.6 281.2 44.7 109.3 1427.1 4709.8
MAY 63.5 33.4 35.4 68.8 81.8 76.1 274.6 43.9 166.8 1443.8 4757.6
JUNE 67.1 33.1 33.8 66.9 79.9 76.5 282.5 42.3 167.9 1457.9 | 4809.0
JULY 65.0 31.1 33.9 65.0 79.4 76.6 282.9 4240 173.1 1475.8 4858.9
AUG. 63.6 32.1 35.5 67.6 80.2 77.1 283.9 42.8 181.0 1495.8 4905.0
SEPT. 62.3 33.1 37.06 70.7 80.8 78.0 285.3 43.2 187.8 1506.9 4957.0
0CT. 63.3 3t.8 38.8 70.6 80.2 1515. 5 5013.0
NOV. 64.5 33.7 40.5 74.1 79.4
VEEK ENDING:
1985-N0V. 4 64.8 32.3
11 64.0 32.7
18 63.7 32.9
25 65.4 31.7
DEC. 2 64.5 39.9
9P o4.1 30.9
16 P 64.3 33.3
1/ TEERN BPS ARE THOSE WITH ORIGINAL MATURITIBS GHEATER THAN ONE DAY, EXCLUDING CONTINUING COMTHACTS AND xETAIL 8PS. INCLUDES
A RELATIVBLY SHMALL ANOUNT OF OVEKNIGHT RPS AT THRIPT INSTITUTIONS.
2/ TERN EURODOLLARS ARB THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE IsSUsD 20 U.S. RESIDENTS BX
FOREIGN BRANCHES OF U.S. BANKS WOBLDWIDE AND BY ALL BANKING OFPPICES IN THE UNITED KINGDOM AMD CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND NONEY MARKET MUTUAL FUNDS.
3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD oY OTHER THAM DEPOSITORY
INSTITUTIONS, FEDEBAL RESERVE BANKS, NONEY MARXKET MUTUAL PUBDS, AND POMEIGM ENTITIES.
4/ MET OF BANKERS ACCEPTANCES HELD bY ACCEPTING BANKS, FEDEMAL HESERVE BANKS, POREIGN OFFICIAL INSTITUTIONS, TdHE FEDERAL
 HOME LOAN BANK SYSTEM AND MONEY MARKET HUTUAL PUNDS.
5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HSLv BY MONEY MARKET NUTUAL FUNDS.
6/ DEBT DATA ABRE ON A MONTHLY AVERAGE OASIS, DERIVED BY AVEHAGING sND-OFP-HONTH LEVELS OF ADJACENL MONTHS, AND HAVE BEEN
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H.8 (508)
Tabie 6

MEMORANDUM ITEM

s; i

Billions of dollars, not Iy d
De d o its at banks due tof Time and U.S. government deposits IRA and Keogh Accounts
savings
deposi! d d bal at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commaercial official ] ial Reserve banks note and deposits at banks lmﬂtuﬁom market total
banks institutions banks and banks Banks and thrift FR balances commaercial mutual funds
foreign official institutions banks
institutions
1984-N0V. 8.8 2.1 9.4 2.8 3.2 7.5 13.6 1.1 43.2 57.17 6.5 107.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 16.0 1.0 43.8 59.0 6.9 109.7
1985-JAN. 8.5 1.9 9.2 3.7 4.9 "“W.9 22.5 1.1 45. 4 61.4 7.4 114.0
PEB. 8.3 2.1 8.9 3.1 4.3 12.7 20.1 1.1 47.0 63.1 7.7 117.9
HAR. 7.5 1.8 C 8.7 J.0 3.8 9.2 16. 6 1.0 48.4 65. 4 7.9 122.1
APR. 7.6 1.9 8.5 3.9 6.6 11.5 22.0 1.0 53.5 09.2 8.6 131.2
HAXY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55.1 0.5 8.6 134.2
JONB 7.8 1.9 8.3 3.4 2.8 13.4 17.7 1.0 55.9 71.8 8.4 136.1
JULY T-9 1.8 8.3 3.1 .0 20.0 27.0 1.0 56.7 13.7 8.5 138.8
AUG. 7.6 1.9 8.2 2.8 3.0 10.6 16. 4 1.1 57.4 75.2 8.4 140.9
SEPT. 7.9 2.0 8.2 3.4 4.3 13.4 21. 1 1.1 57.8 To- 4 8.3 2.5
OCT. 7.9 1.8 8.4 3.0 3.1 2.4 8.5 .1 58.2 77.3e 8. 6e 144, 19
| 11 7.8 2.1 8.5 3.0 2.8 4.8 10.7 1.1 58.7 77.8e 8. 8e 145.3a
WEEBK ENDINGS
1985
NOV. 4 7.8 1.8 8.4 3.0 2.5 1.9 T4 1.1
n 7.8 2.1 8.6 2.7 3.2 5.1 1.1 1.1
18 7.9 2.1 8.6 do 4 3.2 3.0 9.6 1.1
25 7.8 1.9 8.5 2.7 2.8 [} 9.8 1.1
DEC. 2 1.7 2.4 8.2 3.2 2.2 10.0 15. 4 1.2
9P 7.5 1.8 B4 4.0 2.7 2.9 8.6 1.2
6 P 8.5 1.8 8.4 4.5 3.3 1.4 9.2 1.2
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SPECIAL SUPPLEMENTARY TABLE

Moothly Survey of Selected Deposits and Other Accounte
At All lnsurel Commercisl Banks and All Mutusl Savings Banks!

Octcber 30, 1985 and November 27, 1985

{(not seasonally adjusted)

Liability Categories

Insured Cosmercisl Banks

Amount Outstanding (Smil)

Average Rate Patid (X)

Number of Issuing Banks

October 30 ! November 27 | October 30 | November 27 | October 30 | November 27
“Super WOH" sccounts? 41,639 43,524 6.02 6.04 11,865 11,825
(standard srror of the estimate) (829) (879)
Noney market deposit accounte 326,993 330,361 6.76 6.75 12,911 12,869
Intersst-bearing time deposite with
balacces of less than $100,000
with original maturities of :4
7 to 31 days 5,172 5,182 6.94 6.91 8,340 8,455
(standard error of the estimate) (354) (3%0)
32 to 91 days 19,754 20,313 7.14 7.14 12,748 12,744
(standard error of the estimate) (826) (8s50)
92 to 182 days 149,484 149,264 7.65 7.60 13,537 13,490
(stendard error of the estimate) (2,277) (2,164)
183 days to 1 year 66,973 65,973 7.96 7.90 12,819 12,777
(standard error of the sstimate) (1,238) (1,677)
over 1 yesr to 2-1/2 years 81,000 80,784 8.46 8.40 13,073 13,010
(standard error of the estimate) (1,739) (1,722)
2~1/2 yesrs and over 113,735 114,786 9.05 8.96 12,906 12,961
(standard error of the estimste) (1,773) (1,816)
A1l TRA/Keogh Plan daposite’ 58, 501 58,878 (K.A.) (N.A.) 13,155 13,108
(standard error of the estimate) (508) (494)
Retail repurchase agresments® 1,39 1,353 6.79 6.91 2,823 3,017
{otandard error of the sstimate) (230) (301)
State-Chartered Mutual Savings Banks
Liability Categories Asount Outstanding (Smil) Aversge Rate Paid (%) Number of Issuing Banks |
October 30 | Novesbter 27 | October 30 | November 27 | October 30 | November 2/
“Super WOM" gccounts? 1,219 1,257 6.35 6.34 212 212
(standard error of the sstimate) (2) (2)
Money sarhet deposit accounted 30,023 30,113 7.00 6.98 k1) 341
(standard error of the estimate) an (86)
Interest-bearing time deposits with
balences of less then $100,000
with origina]l maturities of 24
7 to 31 days 212 219 6.67 6.59 128 128
(standard error of the sstimate) (32) (34)
32 to 91 days 1,046 1,034 7.18 7.12 292 292
(standard error of the estimate) (67) (65)
92 to 182 days 21,372 21,297 7.83 7.84 339 339
(standard error of the estimate) (160) (62)
143 daye to 1 year 12,517 12,517 8.38 8.33 334 334
(stanlard arror of the estimate) (394) (334)
over 1 year to 2~1/2 years 11,614 11,946 8.81 8.76 333 333
(atandard error of the estimate) (398) (154)
2-1/2 years and over 19,181 19,184 9.42 9.35 349 349
{standard error of the estimaste) (202) (205)
A1l IRA and Keogh Plan depoluts 10,112 10,220 (N.A.) (N.A.) 345 345
{standard error of the estimate) (236) (242)
Retail repurchasc lgre-entnG 74 72 6.76 6.73 31 28
(standard error of the estimate) (48) (52)

W.A. - Dats not available.

1. Estimates are based on dsta collected by the Pederal Reserve from a stratified random sample of about 550 banks

and 75 mitual saviogs banks.

2. “Super WOW" accounts are WOW accounts containing an agreement between depositor and depository such that,
provided certain conditions——including & $1,000 minimum balance~-are met, some or all funde deposited are eligible

to earn mote than 5.25 percent.

3. Money market deposit accounts (MMDAs)--Deposits with s $1,000 initisl and average belance requircement, no
required minfsus maturity but institutions must reserve the right to require at least seven day's notice prior to
withdraval, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid
unless the average balance fslls below $1,000 during which period the NOW account rate ceiling applies; such

sccounts may allow up to six trsosfers per month,
withdravels by mail, messenger, or {n person.

by the Federal Reserve frow weekly deposit reports submi tted by about 10,500 comwercial banks.
4. All fnterest-bearing time certificates and open account time deposite with balances of less than $100,000,
including those held in TRAs and Reogh Plan deposits.
5. All IRi/Xeogh Plan time deposits regardless of size. type of ipstrument in which held, or interest rate paid.

6. Retail repurchsse agreements are in denominations of lese than $100,000 with saturities of less than 90 days

that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest
by, the U.S. Government or an agency thereof .

Federal Reserve Bank of St. Louis

00 more than three of which may be draft snd may permit unlimited
Zstimates for this category of deposits are based on data collected






