FEDERAL RESERVE statistical release

H.8 (508
Table 1
MONEY STOCK, LIQUID A$SETS, AND DEBT°MEASURES BOVERBEs 29, 1905
Billions of dotiars
M1 M2 M3 ! L Debt
M1 plus overnight RiFfs M2 plus 1
Sum of currency, and Eurodoliers, iarge time deposits,
Daw travelers checks, MMMEF balances (gen. pur. | term RPs, term Eurodoliers M3 plus other Debt of domestic
demand deposits and and brokeridealer), MMDASs, and institution-only tiquid assets* nonfinancial sectors’
other checkabie deposits’ and savings and smaltl MMMF balances®
time deposits®
S Ny adjusted
1984--0CT. 548.3 2319.3 2925.1 3473.5 5773.9
NOV. 553.8 2346.3 2959.9 3501.8 S5851.0
DEC. 558.5 2371.7 2995.0 3539.4 5%827.1
1985-+~JANK. 562.7 2398.9 3020.5 3562.0 5943.9
PEB. 569.4 2821.0 3041.0 3593.4 6V4Y. 7
MAR. 572.1 2429.6 3055.9 3621.2 6103.1
APR. 574.9 2427.7 3056.6 3623.1 6lb3.4
MAY 581.6 2844.9 3076.0 3640.2 6226.2
JUNE 591.2 2472.9 3102.9 3669.0 6287.3
JULY $95.8 24890.6 31144 3686.2 6351.1
AUG. 605. 9 2514.0 3138.2 3723.6 bU12.3
SEPT. 611.9 2528.7 3164.6 3754.5 6466, 0
0CT. 611.1 2533.3 3174.8
Not Iy adjusted
1984~~0CT. S48.2 2316.6 2920.6 3469.0 5760.8
NOV. 555.9 23444 2960. 4 3502.2 5837.8
DEC. 570.4 2376.7 3002.2 3500,9 5921.0
1985-~JAN. 568.3 24048.2 3024.3 35668 5985.9
FEB. 558.6 2414.5 3034.3 3589.9 6028. 1
¥ABR. 564.9 2429.9 3057.6 3627.5 6075.0
APR. 581.6 2439.6 3068.5 3637.3 6135.v
MAY 576.2 2441.0 3073.9 3635.1 ©0198. 3
JUNE 592.2 2476.6 3105.6 3672.3 blbl.4
JULY 599.1 2496. 6 3116.06 3688.3 | 03s1.8
AUGa 601.5 2507.3 3133.0 3715.7 6390.2
SEPT. 608.6 2517.4 3152.8 3737.9 o447, 8
OCTe 611.0 2530.0 3169.3
M1
For period ended S \ly adjusted Not iy adjusted
13-week average 4-woek average wosk g 13-week average 4-woek average week average
1985-0C?. 7 605.7 11,8 612.1 603.5 6UB.7 619.1
14 606. 8 610.6 605.6 604.3 608.7 613.9
21 608.2 611.6 613.9 605.7 612.3 613.2
28 609.3 610.8 611.5 606.7 611.6 600.0
NOV. &4 610.1 610.8 612.1 607.7 610.9 616.06
11 P 610.9 612.8 613.8 608.8 6124 619.8
18 p 611.7 613.5 616.6 610.2 614.5 621.6
1

NOTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTZRPRETING WEEK~TO-WREK CHANGES IN NONEY SUPPLY DATA,
HIGHLY VOLATILE AND SUBJECT T0 REVISION.
P--INDICATES PRELININARY DATA.
FOOTNOTES APPEAR ON THE fOLLOWING PAGR
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H.6 (508)

Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at lly adjusted | rates 2

M1 M2 M3 Debt!
3 MONTHS FRONM JULY 1985 TO OCT. 1985 1.3 6.9 7.8 11. 4
6 MONTHS FROM APBR. 1985 TO OCT. 1985 12.0 8.7 1.7 11.9
12 HONTHS FROM OCT. 1984 TO OCT. 1985 LR PS-] 9.2 8.5 13.2
THIBTEEN MEEKS ENDING NOV. 18, 1985
PBOM THIRTEEN WEEKS ENDING:

AUG. 19, 1985 (13 WEEKS PHEVIOUS) 1.4
MAY 20, 1985 (26 WEEKS PBEVIOUS) 12.8
NOV. 19, 1984 (52 WLEKS PRERYIOUS) 11.1 )

L T4

GROWTH RATES POR nxér ARE BASED ON PERIODS BEGINNING AND ENDING OME MONTH EARLIER THAN FOR THE NOMETAkY AGGREGATES,
NAMELY, JUNE 1985 TO SEPTENBER 1985, NARCH 1985 TO SEPTENBER 1985, AND SEPTENBER 1984 TO SEPTEMBER 1985, RESPECTIVELY.

174

2/

3/

L4
S/
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" POUTNOTES TO TABLE 1

CUNSISTS OF (1) CURKENCY OUTSIDE THE TREASURY, FsvniAL KESERVE BANKS, AND THE VAULTS OF COBMMEsCLAL BANKS;

{2) THAVELEHS CHRCKS OF NONBANK ISSUERS; (3) UEMAKD uEPOSITS AT ALL CONMERCIAL BANKS OTHeR TdAN THOSE DUE TU
DOMESTIC BANKS, THE U.S. GOVERNNMENT, AND FOHELGN pANKS AND OFFICIAL INSTITUTIONS LESS CASH 1TuM5S IN THE PROCESS

OF COLLECTION AND FEDERAL REBSERVE PLOAT; AND (4) OTHeR CHECKABLE DEPOSITS (OCD) CONSISTiNG OF NEBGOTLALLE ORDE#d

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPFR SERVICE (ATS) ACCOUNTS AT DBPOSITORY INSTITUTIONS,

CREDII UNJON SHAKE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DENAND

DEPGSIT COMPUONENTS EXCLUDE THE ESTINATED AMOUST OF VAULT CASH AND DENAND DEPOSITS, RESPRCTIVELY, HELD bY [
THKIFT INSTITUTIONS TO SERVICE THEIR OCD L1ABLuLITIES. id
CUNSISTS OF M1 PLUS OVERNIGHUT (AND CONTINUING CONTRACT) ReS ISSUED BY ALL COMMERCIAL BANKS AMD OVEENIGHT EURODOLLARS
ISSUED T0 U.S. KRESIDENYTS BY FOBEIGN BRANCHES OF U.S. BANKS WOHLDWIDE, MMDAS, SAVINGS AND SHMALL DENONINATION

TINE LEPOSITS (TIME LEPUSITS--INCLUDING HETALL RPS-—-1H AMOUNTS OF LESS THAN $100,000), AND BALANCES IN BOTH

‘TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BHOKEK/DEALER MONEY MARKET MUTUAL FOUNDS. RXCLUDES InA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES dBLD oY U.S. COMNERCIAL

BANKS, MONEY MABKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOHEIGN GOVERNMENTS AND COMMERC1AL BANKS, AND

THE 0.S. GOVERNMENT. ALSO SUBTRACTED 1S A CONSULLDATION ADJUSTMENT THAT REPKESENTS THE ES1IMATED AMOUNT

OF UEMAND DEPGSITS AMD VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THBEIK TINE AND SAVINGS DEPUS1TS.

CONSISTS OF N2 PLUS LARGE DENOMINATION TIME DEPOSLITS (IN ANOUNTS OF $100,000 OR MOHRE) AND TeuM ¢ LIABILITIES ISSURD

BY COMMERCIAL BANKS AMND THRIPY INSTITUYIONS, IcdM EURODOLLARS HELD BY U.S. RBSIDENTS AT PORcIGN uRANCHES OF U.S. BANKS
WORLDWIDE AND AT ALL BAMKING OFFICHES 1IN THE UMAITED KINGDOM AMND CANADA, AND BALANCES IN BOTd TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MABKET MUTOAL FUNDS. B(CLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, 4dE U.S. GOVERNMENT, MONEY
MARKET FONDS, AND POREIGN BANKS AND OPFICIAL LNSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED ANOUNT OF OVERNIGHT BPS AND EUMODOLLARS HELD BY INSTITUTION-ONLY HONEY MARKEY BUTUAL FUNDS.

CONSISTS OF M3 PLUS THE MONBAMK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT~TERM TREASURY SECURITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, MEY OF MONEY MAHKET MOUTUAL PUND HOLDINGS OF THESE ASSETS.

DEST OF DOBMESTIC NOMNPIMAMNCIAL SBCTOKS CONSISTS OF OUTSTANDIMNG CREDIT MARKET DEBT OF THE UNLTsL STATES GOVERMMENT,

STATE AND LOCAL GOVEMBAEMNTS AND PRIVATE NONPLNANCIAL SECTORS. PRIVATE DEBT COMSISTS OF COLPOHATE BORLS, HNORTGAGES,
CONSUMER CRBDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, CONBERCIAL PAPER, BANKEBS ACCEPTANCES AND OTHER DEBT
INSTRUNENTS. THE DATA ARE DERIVED PROM THE FEDEHAL RESERVE BOARD®S FLOW OF PUNDS ACCOUNTS. ALL VATA UN DEBT OF DOMESTIC
MONPINANCIAL SECTORS ARE PRESENTED IN MONTH-AVEKAGE FORN, DERIVED BY AVERAGING MONTH-END LEVELS OF AUJACENT NONTHS. THE
DATA HAVE ALSU BEEN ADJUSTED TO REMOVE STATISTLCAL DLSCONTINUXTIES THAT MAY ARISE IN THE UNDSNLYING FLOW OF PUNDS STATISTICS.
THE PKESENTATION Of DEBT DATA IN THIS RELBASE DIFFEWS, THBREFOBE, PROM THK QUARTKRLY FLOw OF rUNDS STATISTICS CONTALNED 1M
IN THE PEDERAL BESERVE RELBASES Z.7 AND 2.1. 1IN THOSE BRELEASES, PUBLISHED LRVELS OF CREDIT MAKKET DesT AME HEASUBED ON A
A QUARTER-END BASIS AMD INCLODE DISCONTINUITIES.
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H.6 (508
Table 3

COMPONENTS OF THE MONEY STOCK

Biiions of doliars, seasonally adjusted
Nontra Selected nontransactions itemse
Other components deposits” Small time depoeits™ time ite®
Date [~ y' | T D checkable Y] at [ o ] ot [
checks? deposits® | deposits* n M2 only* commercisl theift total commercial theift totel commercial theift wotal
| banks inetitut benks institutions benks ™ | institutions
1984-0CT. 157.1 5.0 244.5 141.8 | 17710 005.8 124.9 167.7 292.6 383.1 48Y.06 874.7 263. 2 141.9 405.2
NOY. 157.9 5.1 240.8 143.9 ] 1792.5 oli.0 123.8 166.9 290.7 384.95 494.0 878.9 263.6 147.1 410.7
DEC. 158.7 5.2 248.06 146.0 | 1813.3 623.3 122.6 166.0 288.6 387.0 448.0 8385.6 2b4.4 151.8 416, 2
1985-JAN. 159. 4 5.3 249.1 9.0 | 133b.2 veled 121.0 166.9 288.6 384.7 497.2 8d1.9 2062.3 154. 06 416.9
FEB. 100.5 5.3 251.7 151.8 | 1891.0 020.0 121.4 168.0 289.4 3682.0 4Y5.6 817.0 264.4 154.9 419.3
MAR. 161.3 5.4 251.9 153.6 | 1857.5 62b.3 120. 3 168.4.| 288.6 382.8 495.8 878.06 269.4 154,2 423.6
APid. 161.7 5.5 252.5 155.3 | 1852.7 b28+9 119.6 168.3 287.8 387.6 497.9 885.3 273.0 154. 4 427.13
MAY 163.1 5.5 255.8 157.3 | 18p03.3 odl.1 120. 4 168.9 289.3 390.0 S0c. 0 8Y2.0 272.1 156.1 428.2
JUNE 164,95 5.7 260.7 160.3 | 1881.7 630.0 121.9 170.2 292.1 390.7 V3. 4 94,2 267.7 156. 4 424.1
JUuY 165. 4 5.9 260.9 103.6 | 1894.43 bl3.8 123.2 172.8 296.0 388.4 500. 1 8885 265.8 154.2 420.0
AUG. 167.1 5.9 264.1 108.9 | 1908.0 6242 12442 176.1 300.3 384.1 494, 3 878.4 267.0 153.7 421.3
SEPT. 167.9 5.9 266.8 171.3 | 1916.8 635.9 124.6 177.1 301.7 382.8 491.0 874.4 272.17 195.7 428.4
OCT. 168.8 5.9 204.0 172.4 | 1922.2 bdled 125.1 179.3 304.3 381.8 489.9 g471.6 276.9 156. 1 433.0
WEEK ENDING
1985
ocr. 17 168.3 20643 171.0 125.0 382.8 217.0
14 168.5 260.1 171.1 125.1 381.9 2717.5
21 169.0 265.17 173.4 125.2 381.06 276.3
28 169.3 263.0 173.3 125.3 381.3 276.0
NOV. 4 169.7 263.7 172.8 14543 380.8 279.3
11 p 169.9 262.5 175.5 125%. 2 381.0 280.9
18 P 169.0 265.1 176.0 125. 4 381.5 278.9 l

1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND VAULTS OF CONNERCIAL DANKS.

ANOUNT OF VAULT CASH HBLD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/

INSTITUTIONS

OUTSTANDING ANOUNT OF U.S.

DOLLAR-DENOSINATED THAVELERS CHECKS OF NONBANK ISSUERS.
ARE INCLUDED IN DEMAWD DEPOSITS.
37 DENAND DEPOSITS AT CONMERCIAL BANKS AND POREIGN RELATRD INSTITOTIONS OTHER THAN THOSE DUE TO DONESTIC BAKKS,

EXCLUDES THE BSTINATED

THE U.S.

TRAVELERS CHBCKS ISSUBD BY DEPOSITORY

GOVERN-

MENT AND POREIGN BANKS AND OFFICIAL INSTITUTIOMS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT.

BXCLUDES

THE ESTIBATED

LIABILITIES.

L74

DENAND DEPOSITS
SEASONALLY

1983,

sun oF
MMDAS,
DENAND
SUM OF
O¥LY),

5/

6/

ABOUNT OF DENAND DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFPT INSTITUTIONS

AT THRIPT INSTIYUTIONS.
ADJUSTED SUM OF DENAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS.
FRER *SUPER WO®S," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DERBGULATION COAMITTEE TO BE OFPERED BEGINNING JAMUARY 5,

INSTITUTION-ONLY MONEY NARKEY PUNDS.

7/ SAVINGS DEPOSITS EXCLUDE EMDAS.
SMALL DENWONINATION TINE DEPOSITS--INCLUDING RETAIL RPS-- ARE THOSE ISSORD IN ABOUNTS OF LESS THAN $100,000. ALL

8/

TO SERVICE THEIR O0CD

CONSISTS OF ROW AND AYS BALANCES AT ALL DBPOSITORY IMSTITUTIONS, CREDIT URION SHARE DRAFT BALANCES AND

OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEER THE

BRESIDENTS,

INCLUDED ARE ALL CBILING

OVERWIGHT RPS AND OVERNIGHT RURODOLLARS, MONEY NARKET FUND BALARCES (GENREAL PURPOSE AND BROKER/DEALER),

AND SAVINGS AND SSALL TISE DBPOSITS, LESS THE COMNSOLIDATION ADJUSTAENT THAT REPRESENTS THE ESTINATED ANOUNT OF
DEPOSITS AND VAULT CASH HELD BY THRIFY INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.
LARGE TIBE DEPOSIYS, TERN RPS ANWD TEEN EOURODOLLARS OF U.S.
LESS A CONSOLIDATION ADJUSTAENT THAT REPRESENTS THE BSTIHATED ANOUNT OF OVERNIGHT RPS AND EURUDOLLARS HELD BIX

MONEY NARKET FUND BALANCES (INSTITUTION-

INDIVIDUAL RETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCLAL BANKS AND THRIFTS ARE SUBTRACTED FRON SMALL
TINE DEPOSITS. A

9/

INTERNATIONAL BANKING PACILITIES.

1o/

DEPOSITOBRY INSTITUTIUNS AND FOREIGN BANKS AND OFFLCIAL INSTITUTIONS.

LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT

LARGE DENOMINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARFET MUTUAL FUNDS,



H.6 (508)
Table 4

ZOCMPONENTS OF LIQUID ASSETS AND DEBT

Siltions of dollars, seasongily adjusted

Non-M3 components of L Debt componentsd.
Date savings bonds short-term treasury bankers accopuqcnr commercial paper? fedecal debt non-federal debt
securities'
1984 SEPT. 73.6 273.5 46.8 157.2 1310.5 4400.7
OCYT. 73.7 273.1 48.8. 156.7 1325.2 4448.7
NOV. 73.9 208.0 42.5 157.6 1347.0 4503.4
DEC. 4.1 207.2 41.3 161.8 1367.3 4959.8
1985-JAN. T4.4 2bb.7 40.8 159.6 1385.0 4609.0
FEB. 4.9 2703 42.5 164.8 1399. 4 4650.0
NAR. 75.3 275.9 44.3 169.8 1409.9 4693.2
AFPR. 75.8 277.8 44.0 168.9 1wl } 4739.3
MAY 76.2 276.8 4245 168.6 1442.9 4783.3
JUNE 76.6 284.0 40.2 164.7 14599. 5 4827.17
JULY 76.7 284. 4 39.7 1711 1478. 9 4872.2
ADG. 77.2 285.5 40.7 182.0 1495. 8 4916.5
SEPT. P 78.1 287.9 40.5 183.8 1505. 9 4960.5

1/ CONSISTS OF U.S. TREASUKY BILLS AND COUPONS WITH REMALNING MATUBRITIES OP LESS THAN 12 MONTHS HELD BY OTHER THAMN DEPOSITORY
INSTITOTIONS, PEDERAL RBSERVE BAKKS, MONEY MARKET MUTUAL FPUNDS AND FOREIGN ENTITIBS.

2/ NET OF BANKEKS ACCEPTANCES HELD BY ACCEPTING BANKS,

HOME LOAN BANK SYSTEN

4/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS,
ADJUSTED TO REBOVE DISCONTIBUITIRS.
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AND MONEY MARKBY NUTUAL FUNDs.
3/ TOTAL COMMERCIAL PAPER LRSS COMRERCIAL 2APER HELD BY MONEY MARKET MUTUAL FUNDS.
DERIVED BY AVERAGING END~-OFP-~-MONTH LEVELS OF ADJACKNT MONTHS, AND HAVE BEEN

FEDEHAL BESERVE BANKS, FOBEIGN OPFICIAL INSTITUTIONS, THE FEDERAL



H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable d P i N i P t General
Travelers Demand Overnigh Overnigh purpose and
Date c y' hecks? deposits’ | at ial at thrift total in M2* in M3 only’ APs’ Eurodoliars® | broker/dealer
banks’ institutions® money market
funds
1984-0CT. 156.7 5.0 245.8 101.5 39.3 140.8 1768. 4 604.0 4.7 12.1 155.6
NOV, 158.7 4.8 248.9 103.1 40.4 143. 8% 1788.5 615.9 47.9 10.1 162.0
DEC. 160.9 4.9 257.4 105.9 41.3 147.2 1806.3 625. 4 45.2 12.4 167.5
1985~-JAN. 158.3 4.9 2h4.9 108.3 41.8 150. 1 1835.9 620.1 48.7 14.2 171.9
FEB. 158.6 5.0 244.9 107.8 42.3 150. 1 1855.9 619.8 56.3 13.3 175.1
MAR. 159.8 5.1 24003 109.9 43.8 153.6 1865.0 627.7 95.17 12.4 177.6
APR. 161.2 5.2 255. 1 14,1 46. 1 160.1 1858.0 628.9 47.4 12.0 176.2
MAY 163.2 5.4 251, 4 110.5 45.7 156. 2 1864.8 632.9 51.3 12.8 172.2
JUNE 165.2 6.0 259.3 113.8 47.4 |- 161.3 1884. 4 629.0 50.3 12.7 175. 4
JULY 166.8 6.6 262.2 115.0 48.5 163.5 1897.5 619.9 50.2 12.4 175.8
AUG. 167.7 6.5 200.9 1M7.1 ¥9.3 166. 4 1905.7 625.9 51.9 14.2 176.7
SEPT. 167.6 6.2 205.5 119.0 50.3 169.3 1908.8 635.4 52.7 13.9 176.6
0C?. 168.5 5.9 265. 4 119.8 51.4% 171.2 1919.0 639.3 53.1 14.5 176.7
WEEK ENDING:
1985~0CT. 7 169.2 270.7 121.0 52.2 173.2 { 53.7 13.5 176.0
14 169. 4 200. 4 120.5 51.7 172.2 1} 52.5 13.1 177.3
21 108.6 267.0 120.1 51.7 171.8 52.8 4.1 177.1%
28 167.5 258.3 118.1 50.3 168. 4 53.1 16.9 176.8
Hov, 4 169.2 207.7 121. 4 52.6 174.0 ) S54. 2 4.9 176.3
1M1p 171.3 266.1 123.4 53.4 176.8 | 51.9 13.3 176. 4
18 P 170.3 270. 1 122.7 52,9 175.6 55.2 14.2 175.8
. .
1/ CUBRENCY OUTSIDE THE U.S. rnnsun'!. FEDERAL RESERVE BANKS AND THE VAULTS OF CONNERCIAL BANKS. EACLUDES THE ESTINATED

ANOUNT OF VADLT CASE HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ABOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF WONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DERAND DEPOSITS AT CONMERCIAL BANKS OTHER THAN THOSE DUE TO DONESTIC BAMKS, THE U.S. GOVERNAENT AND PORE1GN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PRUCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIMATED ANOUNT OF DEHAND
DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIRS OF FOREIGN BANKS, AND EDGE ACT
COBPORATIONS, INCLUDES SUPER NOWS 0F $43.1 BILLION IN THE WEEK END NOVENBER &, $43.7 BILLION IN THE MEBEK ENDED
NOVENBER 11, AND $43.9 BILLION 1IN THE WEEK ENDED NOVEMBER 18.

5/ CONSISTS OF HOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND NUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DENAND DEPOSITS AT THRIFTS. INCLUDES SUPER WOWS OF $16.6 BILLION IN THE WEEK ENDED NOVENBER 4,
$18.8 BILLION I¥ THE WEEK BNDED NOVEXBER 11, AND $18.6 BILLION IN THE VEEK ENDED NOVEMBER 18.

6/ SUM OF DVERNIGHT RPS AND EURODOLLARS, MONEY NARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MNDAS AND SAVINGS
A¥D SMALL TINE DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIRS.

7/ SUM OF LARGE TINE DEPOSITS, TEEM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY NARKET PUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AND EURODOLLAKS HELD BY INSTITUTION-OMLY
MONEY MARKET MUTUAL FUNDS.

8/ CONS1STS OP OVERNIGHT AND CONTINUING CONTRACT 8PS ISSUED BY COMMEBRCIAL BANKS TO OTHRR THAN DEPOSITORY INSTITUTIONS AND
BONEY MARKET MUTUAL FUNDS (GEWERAL PURPOSE AND BROKER/DEALER).

9/ ISSUBD BY PUREIGN BRANUCHES OF U.S. BANKS WOHLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIUNS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND JKROKER/DEALEK).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions of dollars, not seasonally adjusted

Money market deposit t Savings deposits’ Small d tion time deposite? Large o tion time deposits®
at at at at at at at at
Date commaercial thrift total commercial thrift total commercial thrift total commaercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1984-0CT. 248.2 143.9 392.0 124. 4 167. 4 291.7 386.2 493.2 479.4 264.0 143.1 407.1
NOV. 257.1 145.4 402. 4 12247 166.1 288.8 387.1% 497. 4 d84.5 203.6 147.6 411.2
DEC. 267.1 147.9 415.1 121. 4 164,9 286.3 387.6 499. 4 887.0 265.9 151.1 416.9
1985-~JAN. 280.4 153.2 433.7 121.1 165.7 286.9 386.3 502.0 Bo8. 4 263.0 154.1 417.1
FEB. 289.3 159.0 448.3 120.4 166.5 286.9 384.1 499.5 d83.6 263.9 154.9 418.8
MAE. 294.0 163.9 457.9 120.¢6 168.2 268.8 383.7 496. 3 B80.0 269.8 153.3 423.0
APB. 295.9 164.5 460.3 120.9 109.3 290.2 383.9 495.6 879.4 270. 4 153.4 423.8
MAY 298.3 165.5 463.8 121.7 170. ¢ 291.8 385.2 495.5 g80.8 270.0 156.1 426.0
JUNE 307.3 167.8 475.1 123. 2 172.6 295.8 386.8 496.7 843.1 267.3 156.0 423.2
JULY 313.0 171. % #8441 124.3 175.1 299.4 386. 4 497.5 883.9 264.9 154.3 419.2
AUG. 317.7 174.3 492.1 124.0 175.5 299.5 385.4 494.0 479.4 269. 4 155.1 424.5
SEPT. 321.2 175.5 490.7 123.17 176.0 299.7 385.2 492.3 877.5 274.4 156.3 330.6
0OCT. 324.3 176.8 501.1 124.5 179.0 303.6 384.9 493.6 878.5 277.9 157.4 435.4
WEBEK ENDING
1985
oce. 7 322.8 124.9 385.6 2768.3
14 324.1 124.8 3685.3 278.6
21 324.3 124.0 384.7 277.1
28 325.2 12402 3684.3 277.6
NOV. 4 327.0 124.3 384.1 278.7
it p 328.4 124. 4 384.3 279.5
18 P 329. 4 124, 4 384.1 278. 4
1/ SAVINGS DEPOSITS EXCLUDR HMDAS.
2/ SHALL DEMNONIMNATION TINE DRPOSIYS -- INCLUDING RETAIL RPS -- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIRENENY ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCIAL BASKS AND THRIPTS ARE SUBTRACTED PRON SHALL

TISE DEPOSITS.

3/ LARGE DENOAINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, RXCLUDIMG THOSE BUOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

$/ LARGE DENOMINATION TINE DEFOSITS AT COMMERCIAL BANKS LESS THUSE HELD BY MONEY MARKET NUTUAL PUNDS, DEPOSITORY
INSTITYTEONS AND FOREBIGM BANKS AND OFPICIAL INSTIYUTLONS.
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Table §-continued
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 7
Torm RPs’ Non M3 C s of | nts of Debt
institution Short-term Compon
Date only money | at commercial at thrift totad Torm Savings troaswy Bankers Commercial Non-Federal®
market funds banks institutions Eurodollars? "_bonds securities’ | scceptances* paper? Federal d._oc‘ debt
1984-0CT. 52.2 33.1 36.1 69.3 80.6 73.8 271.3 45.1 158.3 1323.0 4437.9
NOV. 58.3 35.4 35.3 70.7 81.9 .0 265.1 43.3 159.4 1343.0 4494.7
DEC. 62.7 32.5 37.3 09.7 83.1 T4. 4 264.8 42.8 156.9 1364.7 4556.2
1985-~JA N, 65.0 29.9 3S5.1 65.0 81.1 74.6 268.5 42.0 157.3 1383.1 4602.8
FEB. 62.2 3t1.2 34.5 65.7 81.3 74.9 273.8 2.7 164.2 1397.4 4630.7
MAR. 59.5 32.7 36.2 68.9 84.7 75.3 283.6 43.2 167.7 1412.0 4663.6
APR. 59.6 35.2 36.8 71.9 80.7 75.6 281.2 42.6 169.3 1427.1 4707.9
MAY 63.5 33.4 35. 4 68.8 80.8 76. 1 274,06 41.7 168.8 1443.8 4754.6
JUNE 67.1 33.1% 33.8 66.9 78.3 76.5 282.5 39.8 167.9 1457.9 4404.5
JOLY 65.0 31.1 33.9 65.0 76.5 76.6 282.9 39.1 173.1 1475.8 4852.1
AUG. 63.6 32.1% 35.3 b7.4 76.0 7.1 283.9 40.06 1861.0 1495.8 4894. 4
SEPT. 62.3 33.1 37.3 70.3 76.8 78.0 285.7 40.9 180.6 1506.9 4941.0
OCT. 63.3 31.8 38.5 70.3 76.0
WEEK EMNDING:
1985-0CT. 7 62.5 31.1
14 63.5 32.1
21 63.4 3.0
28 63.2 32.1
NOV. 4 64.8 32.3
11 64.0 32.7
18 p 63.7 32.9
i
1/ TERN RPS ARE THOSE ¥IrH ORIGINAL HATURITIBS GKLEATER THAN ONE DAY, BICLUDING CONTIMUING CONTHACTS AMND RETAIL BPS. INCLUDBS

A BELATIVELY SHMALL ABOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERS EORODOLLARS ARE THOSE WITE ORIGINAL MATURITIES GREATER THUAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RBESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS NORLDVIDE AND BY ALL BANKING OPFICES IN THE UNITED KINGDOS AND CAMADA. EXCLUDES THOSE HELD
BY DEPOSIYORY INSTITUTIONS AND RONKY AARKEY #O0TUAL PUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINING BATOURITIES OF LESS THAN 12 NOWNTHS HELD BY OYHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, NONEY NARKKT SUTUAL FUNDS, AND FOREBIGN EBNTITIES.

%/ NBET OF BAMKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDEHAL RESERVE BANKS, PORBIGN OFFICIAL INSTITUTIONS, THE FRDERAL
HONME LOAN BANK SYSTENM AND BONRY NARKET MUTUAL FONDS.

5/ CTOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTOUAL FUNDS.

6/ _ DEBT DATA ARE ON A BONTHLY AVERAGE BASIS, DERLIVED BY AVERAGING END-OP-NONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO RESOVE DISCOMTINUITIES.
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

D d deposits at banks due t Time and U.S. government deposits 1RA and Keogh Accounts
savings
deposit d d bal at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Fed at cc ial | deposits and | and saving cial thrift money
commercial official ial ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercisl mutual funds
foreign official institutions banks
institutions )
1984-0C1T. 8.5 1.8 9.2 2.7 4.0 8.4 15. 1 1.0 4.0 56.9 6.2 105.7
NOVe 8.8 21 9.4 2.8 3.2 7.5 13.6 .1 43.2 57.7 6.5 107.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 - 16.0 1.0 43.4 59.0 6.9 109.7
1985-JAN. 8.5 1.9 9.2 3.7 4.0 4.9 22.5 1.1 45. 3 6l.4 T4 114.0
FEB. 8.3 2.1 8.9 3.1 4.3 12.7 200 % 1.1 47.0 63.1 7.7 117.9
MAR. 7.5 1.8 8.7 3.0 3.8 9.2 16.06 1.0 48. 8 65. 4 7.9 122.1
APR. 7.6 ie5 8.5 3.9 6.6 1.5 22.0 1.0 %3.5 69.2 8.6 131.2
MAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 95. 1 70.5 8.6 134.2
JUNE 7.8 1.9 8.3 3.4 2.8 11.4 17.7 1.0 95.9 71.8 8.4 136.1
JULY 7.9 1.8 8.3 3.1 4.0 20.¢ 27.0 1.0 20. 7 73.7 8.5 1348.8
AUGS 7.6 1.9 8.2 2.8 3.0 10.6 16. 4 1.1 57.4 75.2 8.5 141.0
SEPT. 7.9 2.0 8.2 3.4 4.3 13.4 21.1 1.1 57.9 0.4 8. 5e 142.72
OCT. 7.9 1.8 8.4 3.0 3.1 2.4 8.5 1.1 S58. 2 77.3 8.78 144. 2e
WEEK ENDING:
1985
ocT. 7 9.0 1.8 8.4 3.1 3.1 4.9 1.1 11 \
1% ) 1.9 8.4 2.4 3.2 1.4 7.0 1.1
21 7.9 1.8 8.3 3.9 3.3 1.5 8.7 t.1
28 7.5 1.8 8.4 2.4 3.1 2.1 7.6 1.1
BOV., &4 1.8 1.8 8.4 3.0 2.5 1.9 7.4 1.1
"MP 7.8 2.1 8.6 2.7 3.2 5. 1 1.1 1.1
18 P 8.0 2.4 8.6 3.4 3.2 3.9 9.6 1.1

e = estimated
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