FEDERAL RESERVE statistical release

H.$/(508)
62;1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars NOVESBER 14, 19485
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only Hquid assets* nontinancial sectors®
other checkabie deposits' and savings and smail MMMF balances’
time deposits?
S lly adjusted
1984~-0CT. 548.3 2319.3 2925.1 3473.5 5773.9
¥OV, 553.8 2346.3 2959.9 3501.8 5851.0
DEC. 558.5 2371.7 2995.0 3539.4 5927.1
1985-~J2 3. 562.7 2398.9 3020.5 3562.0 5993.9
PEB. 509. 4 2421.0 3081.0 3593.4 6049.7
RAR. 572. 1 242%.6 3055.9 3621.2 6103.1
APR. 574.9 2427.7 3056.6 3623.1 63163.4
HAY 581.6 2444.9 3076.0 3640.2 6226.2
JURE 591.2 2072.9 3102.9 3669.0 6287.3
JULY 595.8 2490.5 3114.2 3686.1 6351.1
AUG. 605.9 2513.7 3137.8 6412.3
SBPT. 611.7 2528.5 31668.1 b466.0
OCT. P 611.1 2532.7 3173.6
Not seasonally adjusted
1984--0CT. 548.2 2316.6 2920.6 3469.0 5760.8
¥0V. 555.9 2344.4 2960. 4 3502.2 5837.8
DEC. 570.4 2376.7 3002.2 3540.9 5921.0
1985-~JA k. 568.3 2404.2 3024.3 3566.8 5985.9
PEB. 558.6 2014.5 3034.3 3589.9 6028.1
NAR. 564.9 2429.9 3057.6 3627.5 6075.6
APR. 581.6 2439.6 3068.5 3637.3 6135.0
8AY 576.2 2641.0 3073.9 3635.1 0198.3
JUNE 592.2 2476.6 3105.6 3672.3 6262.4
JOLY 599. 1 2496.5 3116.4 3688.1 6327.8
4U0G. 601.5 2507.0 3132.6 6390.2
SEPT. 608.4 2517.1 3152.3 6447.8
0CT. P 610.9 2529.4 3168.1
M1
For period ended S Ily adjusted Not fly adjusted
13-week average 4-week g week average 13-wegk average 4-week average week average
1965-0CT. 7 605.6 611.6 611.9 603.4 608.5 618.9
" 606.7 610.4 605.4 604.2 6U8.5 613.8
21 608. 1 611.5 613.8 605.6 612.1 613.1
28 P 609. 2 610.6 611.4 606.6 61t 4 599.9
v, 4 p 609.9 610.6 611.6 607.5 610.7 616.1
HOTE:

SPECIAL CAUTIOR SHOULD BE TAKEN IN INTERPRETING SEEK-TO-SEEK CHANGES IM MONEY SUPPLY DATA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION.

P--INDICATES PRELININARY DATA.

FOOTNOTES APPRAR OF TRE POLLOWING PAGE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

'Percem hange at liy adj d | ratos 2

M1 M2 M3 Debt’
3 MOHTHS FROM JULY 1985 TO OCT. 1985 10.3 6.8 7.6 1.4
6 MOBTHS FROM APR. 1985 TO OCT. 1985 12.6 8.7 7.7 11.9
2 NONTHS FRONM OCT. 1984 TO OCT. 1985 1.5 9.2 8.5 13.2
TEEN WBEKS BNDING NOV. 4, 1985
PROM THIRTEEN WEEKS ENDING:

2UG. 5, 1985 (13 WEEKS PREVIOUS) 12.8
NAY 6, 1985 (26 WEEKS PREVIOUS) 12.9
NOV. 5, 1984 (52 WEEKS PREVIOUS) 1.0

GROWTH RATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EARLIER THAN FOR THE MONETARY AGGREGATES,
NAMELY, JUNE 1985 TO SEPTEMBER 1985, MARCH 1985 TO SEPTEMBER 1985, AND SEPTEMBER 1984 TN SEPTEMRFR 1985, RESPECTIVELY.

' POOTSOTES TO TABLE 1

(V4

2/

3/

L ¥4
5/
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CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, PEDERAL RESERVE BANKS, AMD THE VAULYS OF CONMERCIAL BANKS;

(2) TRAVELERS CHECKS OF MONBANK ISSUBRS; (3) DEMAND DEPOSITS AT ALL CONMERCIAL BANKS OTHER THAN THOSE DUE TO

DONESTIC BANKS, THE UD.S. GOVERNNENT, AND POREIGN BANKS AND OPPICIAL INSTITUTIONS LESS CASH ITKAS IN THE PROCESS

OF COLLECTION AFD PEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF VITHDRAWAL (NOW) AND AUTONATIC TRANSFER SERVICE (A¥S) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDITY UNION SHARER DRAPT ACCOUNTS AND DERAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURBENCY AND DEMAND

DEPOSIT CONPONENFS EXCLUDE THE ESTINATED ANOUNT OF VAULT CASH AND DBNAND DEPOSITS, RESPECTIVBLY, HBLD BY

THRIPT XESTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OP M7 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSOED BY ALL COMMBRCIAL BANKS AND OVERNIGHT BUBRODOLLARS
ISSUED T0 U.S. BESIDEMTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, MMDAS, SAVINGS AND SHALL DENONINATION

TINE DEPOSIZS (PINE DEPOSITS--INCLUDING RBTAIL RPS-~IN AMOUNTS OF LESS THAN $100,000), AMD BALANCES IN BOTH

TAXABLE AND TAX-EXENPT GENERAL PURPOSE AND BROKER/DEALBR NONEY NARKEY NUTUAL PUNDS. EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONBY KARKEY PUNDS. ALSO ERXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, MONEY NARKET FUNDS (GEWERAL PURPOSE AND BROKER/DEALER), FOREBIGN GOVERNMENTS AND COMNERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A COXSOLIDATION ADJUSTNBNT THAT REPRESENTS THE BSTINATED AROUNT

OF DENAND DEPOSITS AND VAULY CASH HELD BY THRIPY INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS.

COMSISYS OF 82 PLUS LARGE DENOMINATION TINE DEPOSITS (IN AMOUNTS OF $100,000 OR MOREB) AND TERS #P LIABILITIES ISSURD

BY COMBERCIAL BANKS AND THRIFY INSTIZTUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT PORBIGN BRANCHES OF U.S. BANKS
WORLDNIDE AND AT ALL BANKING OFPICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXENPT
INSTITUTION-ONLY MOBEY MARKBT NUTUAL FUNDS. EXCLODES A#OONTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
NARKET FONDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHMENT THAT REPRESENTS
THE ESTINATED AMOUNT OF OVERNIGHT RPS AND BURODOLLARS HELD BY INSTITUTION-ONLY MOMEY NARKET MUTUAL FUNDS.

CONSISTS OPF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, COMNMERCIAL

PAPER AND BANKERS ACCEPTANCES, WET OF NONKEY MABKET MUTUAL FORD HOLDIMGS OF THESE ASSETS.

DEBT OF DONESTIC MONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT HARKET DEBT OF THE UNITED STATES GOVERMNENT,

STATE AND LOCAL GOVERNHENTS AND PRIVATE MONPINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPOKATE BOMDS, BORTGAGRS,
COMSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, CONNSRCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ABE DERIVED FROA TRE PEDEBAL RESERVE BOARD'S FLOW OF FUNDS ACCOUNTS. ALL DATA 0N DEBT OF DOMESTIC
NONPINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FOBM, DERIVED BY AVERAGING MONTH-END. LEVELS OF ADJACENT NONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISTICAL DISCONTINULTIBS THAT HAY ARISE IN THE UMDERLYING FLO¥ OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFPERS, THEREFORE, FRON THE QUARTERLY PLOW OF FUNDS STATISTICS CONTAINED IN
IN THE FEDERAL BESERVE RELEASES 2.7 AND Z.1. IN THOSE RELEASBS, PUBLISHED LEVELS OF CREDIT MARKKT DEBT ARE MEASURED ON A
A QUARTER-END BASIS AND INCLOUDE DISCONTINUITIES.

Federal Reserve Bank of St. Louis
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Table 3

COMPONENTS OF THE MONEY STOCK
Bitlions of dollars, seasonally adjusted

N [ d Heme
Other P Savings deposits’ Small time dep v % time deposits’
Date C T O d hech in M3 at at ot at at ot
i hecks® | deposits’ | o NN only* commercial thrift total commerciat theift total commercial theift totel
- benks | instituts banks | instituts benks ™ | inetituth —
3 405.
1984-0CT. 157.1 5.0 244.5 141.8] 1771.0 605.8 124.9 167.7 292.6 383.1 489.06 874.7 263.2 141.9
NOV. 157.9 5.1 246.8 143.9| 1792.5 613.6 123.8 166.9 290.7 384.5 494.0 878.5 263.6 1u7.1 410.7
DEC. 158.7 5.2 248.6 146.0 | 1813.3 623.3 122.6 166.0 288.6 387.0 498.6 885.6 264. 4 151.8 416.2
264 154.6 416.9
1985-JAN. 159.4 5.3 249.1 9.0 | 1836.2 621.6 121.6 166.9 288.6 384.7 497.2 881.9 262.3
FEB. 160.5 5.3 251.7 151.8 ]| 1851.6 620.0 121. 4 168.0 289.48 382.9 “9?.6 877.6 ?60.“ 150.? 419.3
MAR. 161.3 Se 4 251.9 153.6 ] 1857.5 626.3 120.3 168. 4 286.6 382.8 495.8 478.6 269. 4 154.2 423.6
3 427.3
PRa 161.7 5.5 252.5 155.3 | 1852.7 628.9 119.6 168.3 287.8 387.6 497.8 885.3 273.0 1548. 4
:AY 163.1 5.5 255.8 157.3 | 1803.3 631.1 120. 4 168.9 289.3 390.0 50(.0 891.9 ?72.1 156. 1 428.2
JUNE 164.5 5.7 260.7 160.3 | 1881.7 630.0 121.9 170.2 292.1 390.7 503. 4 894.2 267.17 156. 4 424.2
419.9
JULY 165. 8 5.9 260.9 163.6 | 18943.7 623.7 123.2 172.8 296.0 388.4 500. 1 888.5 265.7 154, 2
AUG. 167.1 5.9 264,0 168.8 | 1907.8 624.1 124.2 176.1 300.3 384.1 494. 4 878.6 26?.$ 153.7 0?1.2
SEPT. 167.9 5.9 266.8 171.1] 1910.8 635.6 124.6 177.0 301.7 382.8 492.0 874.9 272.6 155.6 428.2
OCT. P 169.0 5.9 264.0 172.2 1921;6 640.9 125.2 179.0 304.2 381.8 489.9 871.7 276.8 156.0 432.8
WERK ENDING
1985 .
ocr. 7 168.3 266.3 171.4 125.0 382.7 : ?76.8
14 168.6 260.0 170.9 125. 1 381.8 277.4
21 169.0 265.6 173.2 125.2 381.7 276.1
28 P 169.3 263.1 173. % 125.3 381.3 275.8
NOV. 4 P 169.7 263.6 172.5 125. 4 380.7 279.0
1/ CURRENCY OUYSIDE THE U.S. TREASURY, FEDERAL RESEBRVE BANKS AND VAULTS OF COMNNERCIAL BANKS. IXC‘UDIS THE ESTINATED

2/
3/

L 74

5/

[ 74

4
8/
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10/
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ABOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ANOUNT OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF WOWBANK ISSUERS. TRAVELERS CHECKS ISSURD BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

DENAND DEPOSITS AT CONSNERCIAL BANKS AND PORELIGN RELATED IUSTITUTIONS OTHER THAE TROSE DUE T0 DOABSTIC BABKS, THE U.S. GOVERN-
MEST ABD FOREIGN BABKS AWD OFPICIAL INSTITUTIONS LESS CASA ITENS IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.
EXCLUDBS THE ESTIMATED ANOUNT OF DERAND DEPOSITS HELD AT COBAERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTIPUTIONS, CREDIT ONION SHARE DRAPT BALANCES AND

DERAND DEPOSITS AT THRIFT INSTITUTIONS. OTHBER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DENAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DENAND DEPOSITS. INCLUDED ARE ALL CEILING
:BBB "SUPER ¥OWS,* AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION CONSITTEE TO BE OFFPERED BEGINNING JANUARY 5,
983.

508 OF OVEREIGHT RPS AND OVERNIGAT EURODOLLARS, NOBEY NARKET PUND BALANCES (GEWERAL PURPOSE AND BROKER/DEALER) ,

MMDAS, AND SAVINGS AND SHALL TINE DEPOSITS, LESS THE COWSOLIDATION ADJUSTMENT THAT REPRESESTS THE ESTINATED ARQUNT OF
DENAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.

SUA OF LARGE TINE DEPOSITS, TERN RPS AND TERM BURODOLLARS OF U.S. RESIDENTS, NONEY NARKET FUND BALANCES (INSTITUTION-

OWLY) , LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ANOUNY OP OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTIOF-ONLY NONEY NARKET YUNDS.

SAVINGS DEPOSITS EICLUDE MADAS.

-SHALL DENONINATION TINE DEPOSITS--IBCLUDING RETAIL EPS-- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COAMBRCIAL BANKS ABD THRIFTS AHME SUBTRACTED FPROM SNALL
TIME DEPOSITS.

LARGE DENONINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTEBRNATIONAL BANKING PACILITIES.

LARGE DEBOMINATION TIME DEPOSITS AT CONMERCLIAL BANKS LBESS THOSE HELD BY NONEY AARKET MUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS ARD OPFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

. Non-M3 compg ts of L Debt comp tsL
Date savings bonds short-term treasury bankers acceptances?® commercial paper? federal debt non-federal debt
securities'
1984 SEPT. 73.6 273.5 6.8 157.2 1310.5 4600.7
OCT. 3.7 273.1 44.8 156.7 1325.2 4448.7
NOV, 73.9 268.0 42.5 157.6 13476 4503. 4
DEC. 74. 1 267.2 41.3 161.8 1367.3 4559.8
1985-JAN. 4.4 266.7 40.8 159.6 1385.0 4609.0
FEB. 74.9 270.3 42.5 164.8 1399.8 4650.0
MAR. 75.3 275.9 44.3 169.8 1409.9 4693.2
APR. 75.8 277.8 44.0 168.9 140241 4739.3
MAY 76.2 276.8 42.5 168.6 1442.9 4783.3
JUNB 76.6 284.6 40,2 164.7 1459.5 4827.7
JOLY 76.7 284.4 39.7 171.1 1478.9 4872.2
AUG. 1495.8 4916.5
SEPT. P 1505.5 4960.5

1/ CONSISTS OF U.S.

3/ TOTAL COBMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MOMNEY
4/ DEBT DATA ABE ON A NONTHLY AVERAGE BASIS,
ADJUSTED TO REMOVE DISCOMNTINUITIES.
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TREASURY BILLS AND COUPOMS WITH RENAINING BATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET RUTUAL PUNDS AND FOREBIGN BNTITIES.
2/ NET OF BANKERS ACCEPTAMCBS HELD BY ACCEPTING BAMKS, PEDERAL RESERVE BANKS, FOREIGN OFPFICIAL INSTIXUTIONS, THE PEDERAL
HOME LOAN BANK SYSTEM AND NONEY MARKET NMUTUAL FUNDS.

BARKET NUTUAL PUNDS.
DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT HOMNTHS, AND HAVE BEEN



H.6 (508)
Table §

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dolars, not seasonally adjusted

Other checkable deposits Nontransactions components B General
Travelers Demand Overnight - Overnight purpose and
Date Currency' checks? deposits® | at commercial at thrift totat in M2¢ in M3 oniy’ RAPs® Eurodoilars® | broker/dealer
: banks* institutions® money market
funds
1984-0CT. 156.7 5.0 245.8 101.5 39.3 180.8 1768.4 604.0 .7 12.1 155.6
HOV. 158.7 4.8 248.9 103.1 40. 4 t43.4 1788.5 615.9 47.9 10.1 162.0
DEC, 160.9 4.9 257.4 105.9 41.3 1M7.2 1806.3 625.8% 45.2 12.4 167.5
1985-JAN. 158.3 . 4.9 254.9 108.3 41.8 150. 1 1835.9 620. 1 48.7 4.2 171.9
FEB. 158.6 5.0 244.9 107.8 42.3 150.1 1855.9 619.8 56.3 13.3 175.1
MAR. 159.8 5.1 245.3 109.9 43.8 153.6 1865.0 627.7 55.7 12.4 177.6
APR. 161.2 5.2 255.1 1148.1 46. 1 160. 1 1858.0 628.9 47.4 12.0 176.2
MAY 163.2 S.4 251.4 110.5 45.7 156. 2 1864.8 632.9 51.3 12.8 172.2
JUNE 165.2 6.0 259.8 113.8 47.4 161.3 1884.4 629.0 50.3 12.7 175. %
JULY 166.8 6.6 262.2 115.0 48.5 163.5 1897.4 619.9 50. 2 12.4% 175.8
AUGa 167.8 6.5 260.9 117.0 49.3 166. 3 1905.5 625.6 51.9 14.2 176.7
SEPT. 167.6 6.2 265.4 119.0 50. 2 169.2 1908.7 635.2 52.7 i 13.9 176.6
0CT. P 168.6 5.9 265. 4 119.8 51.3 171. 1 1918. 4 638.7 53.1 14.5 176.7
WEEBK ENDING:
1985-0CT. 7 169.2 270.7 120.9 52.1 173.0 53.7 13.5 176.0
IL] 169.5 266.3 120.4 51.6 172.0 52.5 13.1 177.3
21 168.7 267.0 120.0 51.6 171.6 52.8 148.1 177.1
28 P 167.5 258.4% 118.1 50.1 168.2 53.1 16.9 176.8
NOV. 4 P 169.2 267.5 121.4 52. 4 173.7 54.2 15.0 176.3
1/ CURRBRENCY OUTSIDE THE U.S5. TREASURY, PBbBRAL RESERVE BAFKS AND THE VAOLTS OF COAMERCIAL BilKS. BlcﬂUDBS THE ESTINMATED

ABOUNT OF

2/ OUTSTANDING ANOUNT OF U.S.

INSTITUTIONS ARE INCLUDED IN DENAND DEPOSITS.

3/ DEBAND DEPOSITS AT COMBERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S.
OPFICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND F.BR.
THEIR OCD LIABILITIES.

DEPOSITS HELD AT COMKERCIAL BANKS BY THRIPY INSTITUTIONS TO SERVICE
%/ COKSISTS OF MOS AND ATS BALANCES AT CONMERCIAL BANKS, U.S5.
CORPOBATIONS. INCLUDES SUPER NOWS OF $42.8 BILLION IN THE WEEK END OCTOBER 21, $82.2 BILLIOM IM THE WEEK ENDED
OCTOBER 28, AND $43.1 BILLION IN THE WEEK ENDED NOVEMNBER 4.

S5/ CONSISTS OF BOV AND ATS BALANCES AT SAVINGS AMD LOAY ASSOCIATIONS AND BUTUAL SAVINGS BANKS, CREDIT UNION SHARE

FLOAT,

VAOLT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
DOLLAR-DENONINATED TRAVELERS CHECKS OF NONBAFRK ISSUERS.

BRANCHBS AND AGENCIES OPF PFOREIGN BAMNKS,

TRAVELERS CHECKS ISSUED BY DEPOSITORY

GOVERNMENT AND POREIGN BANKS AND
LESS THE ESTINATED ANOUNT OF DESAND

AND EDGE ACT

DRAPT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOWS OP $18.2 BILLION IN THE WEEK ENDED OCTOBER 21,
$18.0 BILLION IN THE WEEK ENDED OCTOBER 28, AMD $18.6 BILLION IN THE WEEK ENDED NOVENBER 4.

6/ SUM OF ODVERNIGHT RPS AND BURODOLLARS, NONEY MARKET PURD BALANCRS (GENERAL PURPOSE AND BROKER/DEALER) , NADAS AND SAVINGS

AND SHALL TINRE DEPOSITS LESS THE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAOULT CASH HELD BY THRIFT INSTITUTIONS £O SERVICE
THEIR TINB AND SAVINGS DEPOSIT LIABILITIES.
77 SuM OF LARGE TIAE DEPOSITS, TERM RPS AND EUBRODOLLARS OF U.S. BRESIDENTS, MOREY MARKET PUND BALANCES (INSTITUTION-ONLY), LESS A

CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIMATED ANOUNT OP OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY

MONEY BARKET NUTUAL

PUNDS.

8/ CONSISTS OF OVEBRNIGHT AND CONTINGING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INMSTITUTIONS AND

MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKBR/DEALER).
RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DBALER).

9/ ISSUED BY FOREIGN BRANCHES OF 0.S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

BANKS

WOBLDWIDE TO U.S.



H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits® Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift totat commercial thrift totat commercial thrift totat
banks institutions banks Institutions banks institutions banks* institutions
1984~-0CT. 248.2 143.9 392.0 124.3 167.4 291.7 386.2 493.2 879.4 264.0 143.1 407.1
NOV. 257.1 145.4 402.4 122.7 166.1 288.8 387.1 497.4 884.5 263. 6 147.6 811,.2
DEC. 267.1 147.9 415.1 121.4 164.9 286.3 387.6 499.4 887.0 265.9 151.1 416.9
1985-JAN. 280.4 153.2 433.7 121.1 165.7 286.9 386.3 502.0 888.4 263.0 154.1 417.1
PEB. 289.3 159.0 448.3 120.4 166.5 286.9 384.1 499.5 883.6 263.9 158.9 418.8
BAR. 294.0 163.9 457.9 120.6 168.2 288.8 383.7 496.3 880.0 269.8 153.3 823.0
APR. 295.9 164.5 460.3 120.9 169.3 290.2 383.9 495.6 879.4 270. 4 153.4 423.8
MAY 298.3 165.5 463.8 121.7 170.1 291.8 385.2 495.5 880.8 270.0 156.1 426.1
JUNE 307.3 167.8 475.1 123.2 172.6 295.8 386. 4 496.7 883.1 267.3 156.0 423.2
JOLY 313.0 171.0 483.9 1264, 4 175.1 299. 4 386.4 897.5 8864.0 264.9 158.3 419.2
AUG. 317.7 178.1 491.8 124.0 175.5 299.5 385.4 494.2 879.5 269.3 155.1 820.4
SBPT. 321.1 175.1 496.2 123.7 175.9 299.6 385.2 492.8 877.9 274.3 156.2 430.4
0CT. P 324.3 176. 4 500.7 128.6 178.8 303.4 384.9 493.6 878.5 277.8 157.3 435.1
WEBK BNDING
1985
oce. 7 322.7 128.9 385.6 278.2
L L) 3258.0 125,98 385.3 278. 4
21 328.3 124.6 384.7 277.0
28 P 325.1 128.2 384.4 277.8
NOV. 4 P 326.9 124.3 388.0 278. 3

1/ SAVINGS DEPOSITS EXCLUDE HNDAS.

2/ SHALL DENOMINATION TIME DEPOSITS -- INCLUDING RETAIL RPS -- ARE THOSE ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMEBRCIAL BANKS AMD THRIFPTS ARR SUBTRACTED FRON SEALL
TINE DEPOSITS. ‘

3/ LARGE DERONINATION TIBE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKRD AT INTEERNATIONAL
BANKING PACILITIES (IBFS).

4/ LARGE DENONINATION TIHE DEPOSITS AT COMRERCIAL BANKS LESS THOSE HELD BY MONRY BARKET BUTUAL FUNRDS, DEPOSITORY
INSTITUTIONS AND POREIGH BANKS AND OPPICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Term RPs’ Non M3 C of L Components of Debt
Institution -term ) ) o
Date only money | at commercial{ - at thrift totat Torm Savings t y [ Com! L] . Non-Federal
rket funds banks institutions Eurodollars? bond: securities® acceptances* paper® Federal debt debt
1984-0CT. 52.2 33.1 36.1 69.3 80.6 73.8 271.3 45.1 158.3 1323.0 | #437.9
NOV. 58.3 35.4 35.3 70.7 81.9 74.0 265.1 43.3 159. 4 1343.0 | 8494.7
DEC. 62.7 32.5 37.3 69.7 83.1 T4.8 264.8 42.8 156.9 1364.7 | 4556.2
1985-JAK. 65.0 29.9 35.1 65.0 81.1 78.6 268.5 82.0 157.3 1383.1 | 4602.8
FEB. 62,2 3.2 34.5 65.7 81.3 T4.9 273.8 “2.7 164.2 1397.8 | 4630.7
MAR. 59.5 32.7 36.2 68.9 84.7 75. 3 283.6 43.2 167.7 1412.0 | 4663.6
APR. 59.6 35.2 36.8 71.9 80.7 75.6 281.2 42.6 169.3 1427.1 | 4707.9
HAY 63.5 33.4 35.4 668.8 80.8 76.1 274.6 “.7 168.8 1443.8 | 4754.6
JUNB 67.1 33.1 33.8 66.9 78.3 76.5 282.5 39.8 167.9 1457.9 | 4804.5
JULY 65.0 3.1 33.9 65.0 76.5 76.6 282.9 39.1 173.1 1875.8 | 4852.1
AUG. 63.6 32,1 35.3 67.% 76.0 1495.8 | 4894.4
SEPY. 62.3 33.1 37.2 70.3 76.8 1506.9 | 4931.0
oCT. P 63.3 31.8 38.0 69.8 76.1
WEEK EBNDING:
1985-0CT. 7 62.5 31.1
14 63.5 32.1
21 63.4% 31.6
20 P 63.2 32.1
®OV. 4 p 64.8 32.3
1/ TERM BPS ARE THOSE WITH ORIGLNAL NATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTBACTS A#D RETAIL BP5. INCLODES

A RELATIVELY SHALL ANOUNT OF OVERNIGHT BPS AT THRIFT INSTITUTIONS.

2/

3/
L ¥4

S/
6/

Digitized for FRASER

TERA EURODOLLARS ARE TYHOSE WITH ORIGINAL MATURITIRS GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
POREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OPFICES IN THE UNITED KINGDOM AND CANADA. BXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND NONEY NARKET MUTUAL PUNDS.

CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH BEMAINING MATURITIES OF LESS THAN 12 MONTHS HBLD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, NONEY NARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BRESERYE BANKS, POBRRIGN OPFICIAL INSTITUTIONS, THE PEDERAL

HONE LOAN BANK SYSTEM AND MONEY MARKRT MOUTUAL PUNDS.

TOTAL COMNERCIAL PAPER LESS COMMERCIAL PAPER HELD BY HONEY MARKET NUTUAL PUNDS.

DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OFP-NONTH LEVELS OP ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due to]  Time and B "' US. government deposits ] " TIRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
| _institutions
1984-0CT. 8.5 1.8 9.2 2.7 4.0 8.4 15.1 1.0 42.6 56.9 6.2 105.7
NOV. 8.8 2.1 9.4 2.8 3.2 7.5 13.6 1.1 43.2 57.7 6.5 W07.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 16.0 1.0 43. 8 59.0 6.9 109.7
1985-JAN. 8.5 1.9 9.2 3.7 4.0 14.9 22.5 1.1 45. 3 6l.4 7.4 14,0
FLB. 8.3 2.1 8.9 3.1 4.3 12.7 20.1 .1 47.v 63.1 7.7 117.9
MAR. 7.5 1.8 8.7 3.0 3.8 9.2 16.6 1.0 48. 8 05.4 7.9 122.1
APR. 7.6 1.9 8.5 3.9 6.6 11.5 22.0 1.0 23.5 9.2 8.6 131.2
MAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55.1 70.5 8.6 134.2
JUNE 7.8 1.9 8.3 3.4 2.8 1.4 17.7 1.0 55. 9 7.8 8.4 136.1
JULY 7.9 1.8 8.3 3.1 4.0 20.0 27.0 1.0 50.7 73.7 8.5 138.8
AUG. 7.6 1.9 8.2 2.8 3.0 10.6 16. 4 1.1 57.4 75.2 8.5 Wi o0
SEPT. 7.9 2.0 8.2 3.4 4.3 13.4 21.1 1.1 57.8 To. 4 8. 5e 142.7e
0oCT. P 7.9 1.8 8.4 2.9 3.2 2.4 8.5 1.1 58.2 77.6e 8. 7e W4y.52
WEEK ENDIKG:
1985
ocT. 7 9.0 1.8 8.4 3.1 3. 4.9 11.1 1.1
14 7.4 1.9 8.4 Lol 3.2 1.4 7.0 1.1
21 7.9 1.8 8.3 3.9 3.3 1.5 8.7 1.1
28 P 7.5 1.8 8.4 2.4 3.1 2.1 7.6 1.1
NOV., 4 p 7.8 1.8 8.4 3.0 3.2 1.9 8.1 1.1
"e = estimated e ) )

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Supplementary Table 1

Levels and Annual Growth Rates of M1l Using Standard,l
Concurrent,2 and Experimental Alternative?
Seasonal Adjustment Procedures
(Monthly average)

Levels in billions of dollars Annual growth rates in percent

Experimental Experimental

Standard Concurrent Alternative Standard Concurrent Alternative

1984 - October 548.3 548.7 548.1 -7.0 -3.7 -2.8
November 553.8 553.9 551.5 12.0 11.4 7.4
NDecember 558.5 558.7 557.2 10.2 10.4 12.4

1985 - January 562.7 563.2 561.4 9.0 9.7 9.0
February 569.4 569.5 570.0 14.3 13.4 18.4
March 572.1 572.9 574.4 5.7 7.2 9.3
April 574.9 576.3 576.2 5.9 7.1 3.8
May 581.6 582.3 583.2 14.0 12.5 14.6
June 591.2 590.4 592.4 19.8 16.7 18.9
July 595.8 595.2 596.7 9.3 9.8 8.7
August 605.9 604.0 604.4 20.3 17.7 15.5
September 611.7 610.2 609.7 11.5 12.3 10.5
Oc tober 611.1 611.6 610.2 -1.2 2.8 1.0

1. Standard monthly seasonal factors are derived at the beginning of each year by applying
an X-11/ARIMA-based procedure to data through the end of the previous year.

2. Concurrent monthly seasonal factors are derived each month by applying an X-11/ARIMA-
based procedure to data through that month.

3. Alternative monthly seasonal factors are derived using an experimental model-based
procedure. This procedure uses a combination of statistical regression and time series
modeling techniques to construct seasonal factors that are more sensitive than the stan-
dard factors to unique characteristics of each series. These characteristics include
fixed and evolving seasonal patterns, trading day effects, within-month seasonal varia-
tions, holiday effects, outlier adjustments, special events adjustments, and serially
correlated noise components.
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