FEDERAL RESERVE statistical release

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Bittions of dolisre

OCTOBER 24, 1945

M1 M2 M3 L Dedt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term AP, term Eurodoilars M3 plus other Debt of domestic
demand deposits and and brokerideaier), MMDAs, and institution-onty Hquid assete* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits®
S ity adjusted
1984==SEPT, 551.5 2308.% 2901.0 3452.1 57111
ocCT, 5868.3 2319.3 2925. 1 3473.5 5773.8
W0V, 553.8 238643 2959.9 3501.8 5850.9
DEC. 558.5 2371.17 2995.0 3539.4 5927. 1
1985=-=JAN, 562.7 2398.9 3020.5 3562.0 $994.0
PEB. 569.4 2421.0 3081.0 3593.4 6049.8
BAR, 572.1 2029.6 3055, 9 3621.2 6103.1
APR. S.9 2827.7 3056.6 3623.1 6163. 4
[.7%4 581,6 2844,9 3076.0 3640.2 6226.2
JONE 591.2 2072.9 3103, 0 3669.1 6287.3
JULY 595.8 24890.5 3118.2 3686.5 6349.7
AUG. 605.9 2513.6 3138.0 6810.3
SEPT, 611.6 2528.2 3163.4
Not iy sdjusted
1384=-=SBPT. 548.5 2298.8 2890.9 el 6 5096. 1
0CT. 548.2 2316. 6 2920.6 3469.0 5760.8
[ 1 8 555.9 2348.8 2960. 4 3502.2 5837.7
DEC. 570.4 2376.7 3002.2 3540.9 $920.9
1985=-=JA¥%. 568.3 2808.2 3024, 2 3566.8 5985.9
PEB. 558.6 2814,5 3034.3 3589.9 60428.2
BAR. 568.9 2829,9 3057.6 3627.5 6075.6
APR. 581.6 2839.6 3068.5 3637.3 6134.9
BAY 576.2 2081.0 3073.9 3635, 1 6198.3
J0ne 592.3 2876.7 3105.7 3672.3 6262. %
JULY 599.1 2896.5 3116, % 3688.5 6330, 4
AUG. 601.5 2506.9 3032.9 6388.2
SEPT. 608.3 2516.9 3151.6
M1
For period ended S lly sdjusted Not jly adjusted
13-weok average 4-wook average wook Sverage 13-wook average 4-woek average week average
1985-SEPT. 2 598.3 606.7 609.5 598.0 600.4 600. 4
9 600, 1 609.3 613.7 599.6 604.0 619,3
16 601.7 610.4 610.,2 601.0 6V0.3 613.9
23 603.0 610.8 609.6 602.1 608. 1 598,17
30 604. 8 612.1 614,8 602.8 608.7 604.7?
oCT., 7 605.6 61%1,.6 611.9 603.5 600.6 619.0
14 P 606. 6 610. 4 605.1 604.3 609.5 613.5

NOTE:

HIGAMLY VOLATILE AND SUBJECT TO REVISION.
P==INDICATES PRELIMINARY DATA.
POQTNOTES APPEAR OB THE FOLLOWING PAGE
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SPECIAL CAUTION SHOULD BE TAEES I8 INTERPRETING WEBK-TO-WERK CHANGES IN MNOMEY SUPPLY DATA, MBICH ARE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at iy adjusted rates 2

M1 M2 M3 Debt'
3 BOBTHS PROS JUNE 1985 TO SBPT. 1985 13.8 8.9 7.8 1.8
6 HONTHS PRON HAR. 1985 TO SEPT. 1985 13.8 8.1 7.0 1.9
12 BONTHS FROB SEPT, 1988 TO SBPL. 1985 10.9 %5 9.0 3.3
THIRTEEN WEEKS RNDING OCT. 14, 1985
FROS THIRTEEN WERKS BNDING:

JULY 15, 1985 (13 UEEKS PRRVIOUS) 4.1
APR, 15, 1985 (26 WEBKS PRRYIOUS) 12. 8
oCT. 15, 1984 (52 BEEKS PREVIOUS) 10. &

i/

GROETH RATES FOR DRBT ARE BASED ON PEBRIODS BEGINNING AND BEDING OME NOMTE EABLIER !ll. FOR IHE BONETARY AGGRBGATES,
VASELY, MAY 1965 TO AUGUST 1985, FPEBROARY 1985 TO AUGOUST 1985, AND AUGDST 1988 TO AUGDST 1985, BESPRCTIVELY,

v

2/

k¥4

L4
S/
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TFOOTNOTES TO TABLE 1

COMSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESEGVE BANKS, ABD THE VAULTS OF COMBERCIAL BABKS;

(2) TRAVELERS CHECKS OF BOMBANK ISSUBRS; (3) DESAND DEPOSITS AT ALL CONNRSCIAL BAMKS OTHER 1H4AM THOSE DUR TO

DOSEBSTIC DABKS, THE U.S. GOVERNNENT, AND PORBIGN BANKS AND OFZICIAL INSTITUTIONS LESS CASH ITENS IN TME PROCESS

OP COLLECTIOB AND FEDERAL RESERVE FLOAT; AND () OTHER CHECKABLRE DRPOSITS {OCD) CONSISTING OF BEGOTIABLR ORDRE

OF WITHDRAWAL (NOS) AND AUTONATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPCSITORY INSTITOTLIONS,

CREDIT UNION SHARE DRAFPT ACCOUNTS AND DESAND DEPOSITS AT THRIPT INSTITOTIONS. THE CORRENCY AND DERAND

DEPOSIT COMPONENTS BICLUDE THE ESTISATED ANOUNT OF VAULT CASM AND DENAND DRPOSITS, BESPECTIVELY, HRLD BX

THRIPFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF a1 PLUS OVERNIGAT (AND CONTINUING CONTRAC?) RPS ISSURD BY ALL COMNERCIAL BAMES AMD OVERNIGHT EURODOLLARS
ISSOED TO U.S. RESIDENTS BY PORRIGN BRABNCHES OF U.S. BANKS NORLDNIDE, BBDAS, SAVIEGS AND S8ALL DEMONIMATION

TINE DEPOSITS (TISE DEPOSITS—INCLUDING RETALL RPS--IN ABOUNTS OF LESS THAM $100,000), AND EALANCES IM BOTH

TAXABLE AND TAX~EIENPT GEMERAL PURPOSE AND BROKER/DEALER MOMEY NARKET HOTUAL PUOMDS. RXCLODBS IRA AND KEOGH

BALANCES AT DEPOSITORY ISSTITUTIONS AND MONEY NARKET PUNDS. ALSO EXCLUDBS ALL BALANCES HELD BX U.S. COANERCIAL

BANKS, BONEY BARKET FUNDS (CENERAL PURPOSE A8D BROKER/DEALER), FOREIGE GOVERNARATS ABD CONMERCIAL BABES, AND

THE U.S. GOVERENEST. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESEATS THE ESTISATRED AMOUNE

OF DEHAND DEPOSITS AND VAULT CASH HELD BY TMRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DRPOSIIS.

CONSISTS OF 82 PLUS LARGE DEWOAINATION TIAE DEPOSITS (IN ANOUNTS OF $100,000 OR BORE) AND 2TRulMl RP LIABILITIBS ISSUED

BY COMAERCIAL BANKS AND THRIPY INSTITUTIONS, TERN BURODOLLARS HELD BY U.S. RESIDENTS AT PORRIGN BRANCHES OF U.S. BANKS
WOBLDMIDE AND AT ALL BANKING OPPICES IN THE UNITED KINGDOS AND CANADA, ARD BALABCES IN BOTH TAXABLE AND TAX-BIRAPI
INSTITUTION-ONLY SOMEY SARKET HUTUAL PUNDS. BXCLODES ANOUNTS MELD BY DEPOSITORI INSTITUTIONS, THE U.S5. GOVERNAENT, HOMEY
BARKET FUNDS, AND POREIGN BANKS AMD OPPICIAL INSTITUTIONS. ALSO SUBTRACTED IS A COBSOLIDATION ADJUSINBET THAT REPRESENTS
THE ESTINATED ABOUNST OF OVEENIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY BONEY MARKET NUTUAL FOMDS.

CONSISTS OF 83 PLUS THE WONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TEBRS TREASURY SECURITIRS, COMMBRCIAL

PAPER AND BANKERS ACCEPTAMCES, NET OF HONEY BARKET BUTUAL PUND HOLDINGS CP THESE ASSEIS.

DEBT OF DOMESTIC MONFINASCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT NARKET DEBT OF THE UMITED STATES GOVERNARNT,

STATE AND LOCAL GOVERNAENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT COMSISTS OF CORPOMATE BOMDS, BORTGAGLES,
CONSUBER CBEDIT (INCLUDIVG BANK LOANS), OTHER BANK LOANS, COBNERCIAL PAPER, EAMKERS ACCEPTANCBS AND OTHER DEBT
INSTRUALNTS. THE DATA ARE DERIVED FROM THE PEUEKAL RESERVE BOAKD®S FLO¥ CF PUNDS ACCOUNTS. ALL DATA ON DEBT OF DOBESTIC
NONFINANCIAL SECTORS ARE PKESENTED IN NONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTLICAL DISCONTINUITIZS THAT BAY AKISE IN THE UNDBRLYING PLON OF PUNDS SIATLISTICS.
THE PRESENTATION OF DEBT DATA IS THIS RELBASE DIPPERS, THEREFORE, FRON THE QUARTERLY FLOM OF FPUNUS STATISTICS CONTAINED IM
IN THE FEDERAL RESERVE RELEASES Z.7 AND Z.1. I8 THOSE RELEASES, PUBLISHED LEVELS OF CREDIT HAMKET DBUT ARE MEASURED OM A
4 QUARTER-END BASIS AND INCLODE DISCONTINOITIRS.
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Table 3

COMPONENTS OF THE MONEY STOCK
Bittions of doliars, seasonally sdjusted

Nontrs ' Selected nontransactions items .
‘ Other components Savings deposits” Smali time deposits® """'m'“'
te Currency’ | Travelers | Demand | checkable in W3 at ot at ot at af
o checks® | deposits® | deposits { in M2* only* commercial | theift total  |commercial|  theift total  |commercial |  thrift total
banks | institutions banks | institutions banks * | institutions
1984-SEPT. 156.8 5.1 247.5 142,2 | 1256.9 592.6 126. 1 168, 5 294.6 38t.7 482.8 868.5 258.0 138.90 396,0
OoCT. 157.1 5.0 244.5 1418 | 1771.0 605.8 124, 9 167.17 292.6 383.1 489.0 8472.7 263,2 w9 ‘405._2]
NOV, 157.9 S.1 246.8 183,91 1792.5 613.6 123.8 166.9 290.7 384.5 494.0 878.5 ?63.6 147.1 410, 7
DEC, 158.7 5.2 248.6 146.0 | 1813.3 623.3| 122.6 166.0 288.6 387.0 498.6 885.6 264,4 51,8 410,2
1985=-JAM, 159.4 5.3 249,19 149.0 | 1836.2 621.6 121.6 166.9 288.6 384.7 497.2 881.9 262,.3 154, 6 410.9
FEB. 160.5 5.3 251,7 151,68 | 1851.6 620.0 128. 4 166.0 289.84 382.0 495.6 877.6 264, 4 150.? 419.3
HAR. 161, 3 S. 4 251,9 153.6 | 1857.5 626.3 120. 3 168.4 288.6 382.8 495.8 878.6 269.4 154,2 423.6
APR. 161.7 5.5 252.5 155.,3 | 1852.7 628.9 119.6 168.3 287.8 387.6 497.8 885.3 273.0 154. 4 0;7..}
BAY 163.1 5.5 255.8 157.3 | 1863.3 631.1 120. 4 168.9 289.3 390.0 502.0 892.0 272, 1 156. 1 ue.f
JUBE 164.5 5.7 260.7 160.3 | 1881.7 630.0 1249 170.] 292.0 390.7 503.5 894,2 267,17 156. 4 424,2
JOLY 165.4 5.9 260.9 163.6 | 1894.7 623.7 123.2 172.8 296.0 388.8% 50041 888.5 265.7 154, 2 0‘19.9
AUG, 167.1 5.9 264.0 168.9 | 1907.7 624.3 124, 2 176,10 300. 3 384,1 54,4 878.6 267.6 153.7 ] w2 ‘l.?
SEPT. 167.9 5.9 266.8 171.0 | 1916.6 635.2 124.6 177.0 301.6 382.8 492, 1 874.9 272.7 155, 6 428.2
NEEK EEDING
198S 0
SEPT. 2 167.5 265.9 170.2 124, 2 383.3 N 269.4
9 167.7 267.8 172.3 124.5 382.6 270.7
16 167.9 265.1 173 124.7 383.1 273.4
23 168.1 265.0 170. 6 124.8 382.6 273.5
30 168,0 271.3 169.6 124.6 383.0 274, 1
ocr., 7 °p 168.3 266.4 171.4 125.0 3682.7 276.,8
e p 168,6 259.9 120.8 125.2 38¢.9 277.3

1/ CUBRENCY OUTSIDE THE U.S. TRBASURY, PRDERAL BESERVE BANKS AMD YAULTS OF CONMERCIAL BAMNKS. EXCLUDBS THE ESTIMATED
ANOUNT OF VAOLT CASH HELD BY THRIFT INSTITULIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF BONBANK ISSUEBRS. TRAVBLERS CHECKS ISSUED BY DEPCSITORY
INSTITOTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DENAND DEPOSITS AT COMBERCIAL BANKS ASD FPORBIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE 10 DOMESTIC BAMKS, THE U.S. GOVERN~-
BENT AND PORBIGN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITENS I THE PROCESS OF COLLECTION AND PEDERAL BESERVE FLOAT,
EXCLUDES THE ESTIMATED AROUNT OF DEMAMD DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS 10 SERVICE THEIR OCD
LIABILITIRS.

8/ COBSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UMION SHARE DRAFT BALANCES AND
DENAND DBPOSITS AT THRIFT INSTITUTIONS. OTHEB CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIPFEREMCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS., INCLUDED ARE ALL CEILING
;lxx “SUPER WOWS," AUTHORIZED BY THE DRPOSITORY INSTIYUTIONS DEREGULATION CONNITTEE TO EE OFPPERED BEGLUBING JANUARYX S,

983.

S/ SUS OF GVERMIGHT RPS AND OVERNIGHT BURODOLLARS, MONEY NARKET FPUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER) ,
BADAS, AMND SAVINGS AND SHALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHAERNT THAT RBPRBSENTS THE BSIINATED ANOUNT OF
DEBAND DEBPOSITS AND VADLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERN RPS AND TERA EURODOLLARS OF U.S. RESIDENTS, MONEY BARKEY POUND BALAMNCES (INSIITVTIION-

ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE BSTIBATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS BELD BY
INSTITOTION-OULY MONRY BRARKEY PUNDS.

T/ SAVINGS DEPOSITS EXCLUDE BNDAS.

8/ SHALL DENOMINATION TINE DEPOSITS--INCLUDING RETAIL RPS-~ ABE THOSE ISSURD 1IN ANOUNTS OF LESS THAN $100,000. ALL
::DIVID.AL BETIRENENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT CONMBRCIAL BAMKS ABD THRIFTS AME SUBTEACTED PROM SAALL

BB DRPOSITS.

9/ LARGE DENOMINATION TINE DEPOSITS ABE THOSE ISSUED IN ABOUNTS OF $100,000 OR NORE, EXCLUDING THOSE BOCKED AT
INTERNATIONAL BANKING PACILITIES.

10/ LABGE DENOBINATION TINE DEPOSITS AT CONNERCIAL BABKS LBSS THOSE HELD BY MONEY MARKET NUTUAL FUNDS,
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DEPOSITORY INSTITUTIONS AND FOREBIGN BANKS AND OFPICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doliars, seasonally adjusted

Non-M3 P of L Debt &
Date savings bonds short-term y L P { paper? {ederal debt non-federal debt
securities’ -
1984-A0G. 73.3 2611 7.8 160.5 1297.6 8356, 4
SEPT. 73.6 273.5 6.8 157.2 1390.5 4400.7
ocr. 73.7 273.1 44,8 156.7 1325.2 $eu8, 7
Nov, 73.9 268.0 82.5 157.6 1347, 6 4503.3
DEC. 74,1 267.2 41,3 161.8 1367.3 4559.8
1985-J AN, 74,4 266.7 40.8 159.6 1385.0 4609.0
PEB. 78.9 270.3 2.5 164.8 1399.8 4650, 0
BAR. 75.3 275.9 48,3 169.8 1009, 9 4693.2
aPR. 75.8 277.8 4.0 168.9 1249 4739.3
uay 76.2 276.8 82.5 168.6 14642, 9 4183.3
JUNE 76.6 284.6 40,2 164.7 1459, 5 4827.8
JoLY 76.7 204.8 39.7 1701 1478, 9 4870.7
AUG. 1495. 8 4914.6

1/
r 74

v
L74

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St

CONSISTS OP U.S. TREASURY BILLS AND COUPONS WITH REMAINING MATURITIERS OF LESS THAN 12 BONTHS HELD BY OTHER THAM DEPOSITORY
INSTITUTIONS, PEDERAL RESERYE BANKS, NONEY MABKET HUTUAL PUNDS AND POREIGN BNTITIES,
MET OF BAWKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BESERVE BANKS, POREIGN OPPICIAL INSTITUTIONS, THB PEDERAL
HONE LOAN BAMK SYSTEN AND MONEY HMARKET MUTUAL PUNDS.

TOTAL CONMERCIAL PAPER LESS COMNERCIAL PAPER HBLD BY NONBY BARKRT HUTUAL PUNDS.

DBBT DATA ARE OB A BONTHLY AVERAGE BASIS, DERLIVED BY AVERAGING END-OF-NONTH LEVELS OF ADJACEMT BOMTIHS, AND HAVE BEREM

ADJUSTED TO REMOVE DISCOBTINUITIES.

. Louis
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions ot dollars, not seasonally adjusted

Other ch ble dep D ts General
Travelers Demand K gh igh purpose and
Date C y' hecks? deposits® | at | st theift total in M2 in M3 only” RPy® b k
banks* Institutions® money market
. funds
1984~SEPT. 156.5 S.4 286, 1 1007 38.8 180.5 1750.3 592, 1 [P} 12,6 152. 1
OoCT. 156.7 5.0 245.8 101.5 39.3 180.8 1768. ¢ 604,.0 .7 2.1 155.6
vov, 158.7 4,8 248, 9 103.1 40. ¢ 3.4 1788, 5 615.9 7.9 10. 1 162.90
DEC. 160.9 4.9 257. 4 105.9 at.3 1.72,2 1806, 3 025.4 845.2 12.8 167.95
1985~JAN, 158.3 4.9 258.9 108.3 .0 150. 1 1835.9 620.1 88.7 %,2 171.9
FER. 158.6 5.0 244,9 107.8 42,3 150, 1 1855, 9 619,8 56.3 13,3 175.1
NAR. 159. 8 5.1 246.3 109.9 43.8 153.6 1865.0 627.8 55.7 12.8 177.6
APR. 161.2 Se 2 255. 1 118.1 86, § 160. 1 1858.0 629.0 7.4 12.0 176.2
HAY 163, 2 S.4 258,48 110.5 45,7 156. 2 1868, 8 632.9 5t.3 12.8 172.2
JUNE 165.2 6.0 259.8 113.8 47.5 161.3 1884, 4 629.0 50.3 12.7 175. 4
JOLY 166.98 6.6 262.2 15,0 48. 5 163.5 1897.4 619,.9 50.2 12,4 175.0
AUG. 167.8 6.5 260,9 17.0 49,3 166. & 1905. 4 625.9 52.0 4.0 176,7
SEPT. 167.6 6.2 265. 4 119.0 S0. 1 169.1 1908.5 634.7 52.8 13.8 176. 8
WEEK E¥DING:
1985-SEPT. 2 167.2 260. 0 17.3 9.8 166.7 51.6 1.8 176.8
9 168.9 270.0 122.3 5t.8 174,.0 S2. 1 13.8 176.0
16 168.0 268,2 120.7 50. 8 1775 51.5 12.8 176, 5
23 167.0 258.7 1. 9.4 166.8 52.2 13.9 176.8
30 166. 2 265.7 115.7 49,0 168,72 55.7 .7 176, 3
0CT. 7 169.2 270.6 120.9 52.1 173.0 53.7 3.8 175.9
18 p 169.5 266,2 120.8 51.5 171.9 52.1 13.0 177.2

1/ CURRENCY OUTSIDE TRE U.S. TREASURY, PEDERAL RESERVE BANKS AND TAE VAULTS OF COBHMBRCIAL BANKS.
ABOUNT OF VAULT CASH BELD BY THRIFT INSTITUTIONS TO SBRVICS THEIR OCD LIABILITIRS.
DOLLABR=DEROAINATED TRAVEBLERS CHECKS OF MONBANK ISSUBRS.

2/ OUTSTANDING AROURT OF U.S.
INSTITUTIONS ARE INCLUDED IN DEAAND DEPOSITS.
3/ DEBAND DBPOSITS AT COBNERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THB U.S. GOVERNBENT AND POREIGE BANKS AND

OFFICIAL IBSTITUTIONS, LESS CASH ITEAS IN THE PROCRSS OF COLLECTION AND P.R. FLOAT, LESS THE ESTISATED ASOUNT OF DEBAND

BICLUDES THE ESTINATED

TRAVELERS CHECKS ISSUED BY DEPOSITORY

DEPOSITS BELD AT CONNERCIAL BANKS BY THRIPT INSTITOTIONS TO SBRVICE THEIR OCD LIAPILITIES.

8/ CONSISTS OF NOR AND ATS BALANCES AT CONMERCIAL BANKS, U.S. BRANCHES AMD AGENCIES OF POREIGE BANKS, ASD BDGE ACT

CORPORATIONS, INCLUDES SUPER NOUS OF $81.4 BILLION IN THE WEEK ENRDED SEPTEBBER 30, $42.8 BILLION IF IHE VUEEK ENDED
OCTOBER 7, AND $42.8 BILLIOW IN THE WEEK EEDED OCTOBRR 18,

S/ CONSISTS OP NOR AND ATS BALANCES AT SAVINGS ABD LOAN ASSOCIATIONS ADD NOTUAL SAVINGS BANKS, CREDIT UNION SHARE

DRAPT BALANCES, AND DEMAND DEPOSITS AT THRIPTS, INCLUDES SUPER NOWS OF $17.3 BILLION IN THUE WEEK BUDED SEPTENBER 30,
$18,3 BILLION IN THE WEEK RNDED OCTOBER 7, AND $18.2 BPILLION I8 THE WEEK ERDED OCIOBER

6/ SUN OF OVEBNIGHET RPS AND EURODOLLARS, MONEY BARKET FUND BALANCES (GEBERAL PURPOSE AND BROKER/DEALER), RNDAS ASD SAVINGS

14,

AND SHALL TINE DEPOSITS LESS THE ESTINATED ABOUNT OF DESAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS 10 SERVICE
THEIR TIAE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TIANE DEPOSITS, TERN BPS AND EURODOLLARS OF U.S. RESIDENTS, NONEY BARKET FUMD BALANCES (INSTITUTION-ONLI), LESS A

CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT RPS AMND BURODOLLAMS HELD EY INSTITUTICN-OMNLY

BONEY BARKET MOTUAL FPUNDS,

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY CONNERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND

ROBEY NARKET MUTUAL

9/ ISSUED BY POREIGN BRANCHES OF U.S.

MONEY BARKET HUTUA'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

FURDS (GENMERAL PURPOSE AND BROKER/DEALER).

BANKS WORLDWIDE TO U.S.

FUNDS (GEMERAL PURPOSE AND BROKEB/DEALES).

A

RESIDENTS OTHER THAN DEPOSITORY INSTITUTICMS AND °
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billlons of doll Y
Money market dep i\ Savings dep N Small d time d M Lasge d tion time deposits?
at at at at at at at at
Date commercial thritt totel commercial thritt total commercial thrift total commercial thrift tota!
banks institutions banks institutions banks Institutions banks* institutions
1984-SEPT. 244,08 43,8 388.6 125.2 167.4 292.6 388.0 803, 4 867, 4 259.3 138.6 397.9
QcCT. 248,.2 183.9 392.0 124.3 167.8 291.7 386.2 093.5 079.4 264,0 43,1 407.1
Bov, 257.1 145.4 802. 4% 122.7 166, 1 288.8 387.¢ 497,48 888.5 263.6 147. 6 411,2
DEC. 267. % 187.9 815,1 120,84 168,9 286.3 387.6 499. 4 8687.0 265, 9 151,10 416,9
1985-JA8. 280. 8 153.2 8433.7 1241 165.7 286.9 386.3 502.0 844, 4 263.0 154, 7.1
PEB. 289,23 159.0 846,3 120.4 166. 5 286.9 384, t 999.5 883.6 263.9 158,9 418,8
BAR. 294.0 163.9 857.9 120.6 168.2 288.8 383.7 8496, 3 860.,0 269.8 153.3 423.0
APR, 295.9 168.5 460.3 120.9 169.3 290.2 383.9 495.6 879.4 470. 4 153.4 423.8
BAY 298.3 165.5 463,8 121.7 170. 1 29,8 385.2 495.5 480.8 270.0 1564 1 426. 1
JUBE. 307.3 167.8 875.1 123.2 172.6 295.8 386.8 496.8 883.2 267.3 156.0 423.2
JULY 313.0 171.0 483.9 1248, 4 175.1 299. 4 386.4% 497.6 884,0 268.9 158, 3 419.2
auG, 7.7 176,19 491,.8 24,0 175.5 299.5 385.3 498, 2 879.5 269, 4 155.0 428, 4
SEPT. 321,10 175.1 496.2 123.7 175.9 299.6 305.2 492.8 878.0 478, 3 156.2 430.5
WEEK ENDING
19685
SBPT, 2 319.6 123.4 385.2 a72.0 -
9 321.3° 123.9 365.1 272. %
16 321.9 123.9 385.2 274,0
23 320.5 123.6 365.1 275.1
30 3211 123.5 385.3 iTo,. 0
ocr. 7 P 322.8 124, 9 3685.5 278.2
we 324,0 124,9 385.3 278.3

1/ SAVIBGS DEPOSITS RBICLUDE BADAS.
2/ SHALL DEWONINATION TINE DEPOSITS =~ INCLUDING RETAIL BPS =~ ARE THOSE ISSUED IN ABROUNTS OF LESS THAN $100,000.

ALL

;IDIVIDUILI:BTIRBHEIT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONNERCIAL BAUKS AND THRIPIS ARE SUBTRACTEL PROM SBALL
INE DEPOSITS.

3/ LARGE DENORNINATION TINE DEPOSITS ARE THOSE ISSUED IN ABOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED lf INTERBATIONAL

BANKING PACILITIES (IBPS).

4/ LARGE DENOMINATION TINE DEPOSITS AT CONAERCIAL DANKS LESS THOSE MELD BY NOBEY NARKET WOTUAL PUNDS, DIDObITOl!

INSTITUTIOHES AND POREIGE BANKS AND OPFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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Table S-continued
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Bittions of not Iy sdjusted 7
Torm APy’
institution g‘:r ':3"‘:- ot c of Dot
Dete only money | et commercisl ot theift total Torm Sevings treasury Bankers Commercial Non-Federal®
rket funds banks institutions Eurodollars? bonds securities’ | acceptances’ paper Feders! debt® debt
1984~-SEPT. 86.9 3t.3 35.4 66,6 85.6 73.5 271.6 47.2 158.4 1310.5 4385.6
0CT. 52,2 33.1 36.1 69.3 80.6 73.8 27%.3 45. 1 158.3 1323.0 8437.9
wov, 58.3 35.8 35.3 70.7 81.9 74,0 265.1 83.3 159.4 1343.0 4494,7
DEC. 62.7 32.5 37.3 69,7 83.1 74,4 264,68 42.8 156.9 1364,7 4556,2
1985~JAN, 65.0 29.9 35.1 65.0 81.1 78.6 268.5 2.0 157.3 1383.1 4602.8
[ 4.1-8 62.2 31.2 38,5 65.7 81.3 74,9 273.8 82,7 168,.2 13972.8 4630.7
HAB, 59.5 32.7 36.2 68.9 88,7 75.3 203.6 43.2 167.7 1412.0 4663.6
APR, 59.6 35.2 36.98 7.9 80.7 75.6 281,2 42,6 169.3 1427.1 4707.8
BAY 63,5 33.48 35.4 68.8 80.8 76. % 278,6 81,7 168.8 1843,8 84754,6
Jomue 62.1 33.1 33.8 66.9 78.3 76.5 282.5 39.6 167.9 157, 9 4804.5
JULY 65;0 3.t 33.9 68,9 76.5 76.6 283.3 39.¢ 173.1% 1875.8 4650. 6
AUG. 63,6 32,8 35.2 67.3 76.2 1495, 8 4892.4
SEPT. 62.3 33.0 36.1 69,2 77.1
WEEK ENDING:
1985~SEPT, 2 62.9 38,8
9 63.0 33.2
16 62.3 33,5
23 62.0 32,7
30 61.9 32.7
ocT, 7P 62.5 3.t
18 P 63.5 32.2
1/ TERN RPS ABE THOSE WITH ORIGINAL NATURITIES GREATER THAN ONE DAY, RXCLUDING CONTINUING CONTRACTS AMD BBTAIL BPS. INCLUDES

2/

¥y
4y

S5/
6/

Digitized for FRASER
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A RELATIVELY SBALL AMQUNT OF OVERNIGHT RPS AT THRIPT INSTITUTIONS.

TERN EURODOLLARS ARP THOSE WITH ORIGINAL MATURITIES GREATER THAM ONE DAY. COWSISTS OF THOSE ISSUED TO U.S. RESIDEETS BY
POREIGN BRAWCHES OF U.S. BANKS WORLDWIDE AND BY ALL BAWKING OPPICES I¥ THE UNITED KINGDOM AMD CANADA, BXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONWS AND NONEY BMABKET NUTUAL PUNDS.

CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REBAINING NATURITIES OF LESS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, NONEY MARKET MUTUAL PUNDS, AND POREIGE EWIITIES,

MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FPEDERAL RESERVE BANKS, POREIGN OFFICIAL INSTITUTIONS, TRE FEDEBAL

HOME LOAN BANK SYSTEM AXKD MONEY MARKET RMOTUAL FUMNDS.

"TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET NUTUAL FUMDS.

DEBT DATA ARE ON A NONTHLY AVERAGE BASLS, DERLVED BY AVERAGING END-OP-MORTH LEVELS OF ADJACENT HONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES. !
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Table 8

MEMORANDUM ITEMS

Billions of dol not Y d
Dx d deposits at banks due tg  Time and US. g P IRA and Keogh A 1
savings
deposits demand belances at | note balances | total demand time
ODate toreign forelgn due to foreign | deposits at Federal at commercial | deposits and | and savings commercial theift money
commercial officiat al lal Reserve . banks note and deposits st banks Institutions market total
banks Institutions banks and banks Banks and thritt FR balances commercial mutuat funds
foreign official Institutions banks
institutions
19684~ SEPT. 8.8 2.0 9.4 3.4 6.0 1.t 23.6 1.0 41,9 55.9 6.2 104, 0
OCT. 8.5 1.8 9.2 2.7 4.0 8.8 15.1 1.0 42,6 56.9 6.2 105.7
sOv, 8.8 2.1 9.4 2,8 3.2 7.5 13.6 N P | 43,2 57.7 6.5 1107.3
DEC. 8.6 2.0 9.6 3.4 3.0 9.1 16.0 1.0 43.8 59.0 6.9 109.7
1985-Ja0. 8.5 1.9 9.2 3.7 4.0 18.9 22.5 L8 ) 85.3 61.4% 7.8 118,0
FEB. 8.3 2.1 8.9 3.1 8.3 12.7 20, 1 1 47.0 63.1 7.2 112.9
8AR. 7.5 1.8 8.7 3.6 3.8 %2 16.6 1.0 48.8 65. 8 7.9 122.1
APR. 7.6 1.9 8.5 3.9 6.6 1.5 22.0 1.0 53.5 69.2 8.6 131.2
BAY 7.8 241 8.4 3.1 6.7 12.8 27.6 1.0 55.1 70.5 8.6 138,2
JUNE 7.8 .9 8.3 3.4 2.8 1.4 17.7 .o 55.9 71.8 8.4 136.1
JULY 7.9 1.8 8.3 3.0 4.0 20,0 27.0 .0 56.7 73.7 8.5 138.8
AUG. 7.6 1.9 8.2 2.8 3.0 10.6 16. 8 1.9 57.4 75.2e 8.6e 141, e
SEPT. 7.9 2.0 8.2 3.8 8.3 13.4 21.10 1.1 57.8 76. %@ 8.7e 142, 8¢
WEEK BEDING:
1985
sePT. 2 7.1 2.0 8.2 2.6 3.3 9.4 15.3 .t
9 9.0 .9 8.1 3.9 3.6 6.3 13.3 L P |
16 7.5 2.3 8.2 8.7 3.2 6.3 4.2 1.1
23 7.6 1.8 8.3 3.3 5.7 21,6 30.5 .1
30 7.6 2.2 8.3 2.6 4.9 20.6 28.0 LS |
oCT. 7P 9.0 1.8 8.8 3.1 3.1 4.9 1.1 1.1
18 P 7.8 1.9 8.4 248 3.2 1.4 7.0 L1

e = estimated
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SPECTAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposis and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banksl

August 28, 1985 and September 25, 1985

(not seasonally adjusted)

Liability Categories

Insured Commercial Banks

Amount Outstanding (Smi

Average Rate Paid (%)

Number of Issuing Banks

August 28 | September 25) August 28 | September 25| August 28 [September 25
“Super NOW™ accounts2w 40,329 40,575 6.06 6.02 1,7 11,853
(standard error of the estimate) (496) (814)
Money market deposit accounts3s 319,538 321,100 6.75 6.75 12,914 12, 964
Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:4

7 to 31 days 5,280 5,209 6.94 6.93 8,170 8,034
(standard error of the estimate) (368) (361)

32 to 91 days 19,087 19,336 7.08 7.07 12,702 12,769
(standard error of the estimate) (767) (804)

92 to 182 days 152,166 151,523 7.57 7.58 13,585 13,572
(standard error of the estimate) (2,287) (2,342)

183 days to 1 year 67,555 67,531 7.88 7.9 12,915 12,846
(standard error of the estimate) (1,214) (1,273)

over 1 year to 2-1/2 years 80,385 80, 849 8.40 8.42 13,175 13,211
(standard error of the estimate) (1,624) (1,708)

2-1/2 years and over 111,200 111,640 8.98 9.04 12,90 12,966
(standard error of the estimate) (1,755) (1,944)
All IRA/Keogh Plan deposits’ 57,566¢ 57,909 (N.A.) (N.A.) 13,038 13,078
(standard error of the estimate) (439) (431)
Retail repurchase .grcenenu" 1,223 1,326 6.82 6.77 2,736 2,758
(standard error of the estimate) (193) (204)

Liabilicy Categories

State—Chartered Mutual Savings Banks

Amount Outstanding (Swil)

Average Rate Paid (X)

Number of Issuing Banks

August 28 | September 2 August 28 | September 25! August 28 [September 25
"Super NOW" accountst 1,163 1,183 6.38 6.35 210 210
(standard error of the estimate) 3) 3)
Money market debottt accounts3* 29,859 29, 810 7.00 6.98 342 343
(standard error of the estimate) (89) (86)
Interest-bearing time deposits vwith
balances of less than $100,000
with original maturities of:

7 to 31 days 207 210 6.65 6.5 116 124
(standard error of the estimate) (30) (30)

32 to 9N days 1,015 1,038 7.13 7.12 2n 283
{standard error of the estimate) (64) (65)

92 to 182 days 22,09 21,787 7.69 7.73 332 341
(standard error of the estismste) (45) (157)

183 days to 1 year 12,387 12,455 8.23 8.34 328 327
(standard error of the estimate) 33 (327)

over 1 year to 2-1/2 years 11,580 11,162 8.70 8.74 338 335
(standard error of the estimate) (245) (442)

2=-1/2 years and over 18,853 18,988 9.42 9,42 347 3s1
(standard error of the estimate) (103) (221)
All IRA and Keogh Plan depositls 9, 24 10,021 (N.A.) (N.A.) 347 347
(standard error of the estimate) (223) €233)
Retail repurchase .greemtt\ts6 n 72 6.72 6.74 29 31
(standard error of the estimate) (43) (46)

N.A. - Data not available.

c--corrected.

1. Estinates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks

and 75 mutual savings banks.

2. “Super NOW" accounts are NOW accounts containing an agreement between depositor and depository such that,
provided certain conditions-~including a $1,000 minimum balance-—-are met, some or all funds deposited are eligible

to earn more than 5.25 percent.

3. Money market deposit accounts (MMDAs)--Deposits with a $1,000 initial and average balance requirement, no
required minimum maturity but institutions must reserve the right to require at least seven day's notice prior to,
withdrawel, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid .
unless the average balance falls below $1,000 during which perfod the NOW account rate ceiling applies; such
accounts say allow up to six transfers per month, no more than three of which may be draft and may permit unlimited

withdrawals by mail, messenger, or in person.

by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.
4. A1l interest-bearing time certificates and open account time deposits with balances of less than $100,000,
“including those held in IRAs and Keogh Plan deposits.
S. All TRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
6. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest

by, the U.S.

Government or an agency thereof.

Estimates for this category of deposits are based on data collected

% In January, 1985 the minimun balance required in Super NOW and MMDA accounts was lowered from $2,500 to $7,900.
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