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MONEY $TOCK, LIQUID ASSETS,-AND DEBT MEASURES
Biltions of dofars— - ’ OCTOBER 3, 1983
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDASs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and small MMMF balances?
time deposits?
S Hy adjusted
1984~~1rUG. S548.9 2292.8 2878.8 3821.6 5656. 1
SEPT. 551.5 2308.4 2901.0 3452.1 5711.2
0oC1T. 548.3 2319.3 2925.1 3473.5 5773.17
OV, 553.8 2346.3 2959.9 350%.86 5850.6
DEC, 558.5 2371.7 2995.0 3539.4 5927.0
1985==JAB. 562.7 2398.9 3020.5 3562.0 59%3.7
FPEE. 569.4 2821.0 3083.0 3593.4 6049.2
MAE. 572, 1 2029.6 3055.9 3621,2 6102.8
APR. 574.9 2827.7 3056. 6 3623.1 6163. 4
NAY 581.6 28485.0 3076.0 3680.2 6226.5
JUNE 591.2 2873.0 3103.0 3669. 1 6287.5
JOULY 595.8 2890.6 3113.8 3686.1 6349.9
AUG. 605.9 2513.17 3136.4%
Not \ly adj d
1984=--206. 545.0 2287.7 2874, 8 3a14.8 5636.0
SEPT. 548.5 2298.8 2890.9 3481, 6 5696, 1
0CT. 548.2 2316. 6 2920.6 3469.0 5760.7
HOY, -555.9 2344.4 2960.4 3502.2 5837.4
DEC. 570. 4 2376.7 3002.2 3540.9 5920.8
1985==J AN, 568.3 2804.2 3028.2 3566.8 5985.17
FEB. 558.6 28148.5 3034.3 3589.9 6027.7
HAR. 564.9 2829.9 3057.7 3627.5 6075.4
APR. 581, 6 2839.6 3068.5 3637.3 6135. 1
NAY 576.2 2481, 1 3073.9 3635.2 6198.7
JUSE 592.3 2876.8 3%05.7 3672.4 6262,6
JuLy 599.1 2896, 6 3116.0 3688.1 6326.6
AUG. 601.5 2507.0 3131.2
M1
For period ended S y adj d Not (ly adj
13-week average 4-week average week average 13-week average 4-week average week average
1985-AUG. 5 591.0 596.6 602.1 590.9 597.5 604.7
12 592.9 599.4 603.1% 593.0 597.9 604,9
19 594,7 602.0 605.8 594.9 599.9 603.0
26 596.5 604.8 608.3 596. 8 601.5 593.4
SEPT. 2 598, 3 606.7 609.6 598.0 600. 4 600. 4
9 600.1 609.4 613.7 599.6 604.0 619.3
16 P 601.7 610.5 610,2 601.0 606.8 613.9
23 P 603, 0 610.8 609.8 602, 1 608.1 $98. 8

¥OTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P==INDICATES PRELININARY DATA.
POGTNOTES APPEAR O THE FOLLOWING PAGE
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING VWEEK-TO~WEEK CHANGES IN HMONEY SUPPLY DATA, WHICH ARE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt”
3 MONTHS FROM HAY 1985 TO AUG. 1985 16.7 1.2 7.9 12.)
6 MONTHS PROS FEB., 1985 TO AUG. 1985 12. 8 7.1 6.3 1.9
2 BONTHS FPRCH AUG., 1984 TO AUG. 1985 10. 4 9.6 8.9 13.5
TEEN WEEKS EMNDING SEPT. 23, 1985
FROA THIRTEEN WEEKS EMNDING:

JUNE 28, 1985 (13 WEEKS PREVIOUS) 4.9
BAR. 25, 1985 (26 WBEKS PREVIOUS) 12. 6
SEPT. 24, 1984 (52 WEEKS PREVIOUS) 9.9

W

GROWTH RATES FOR DEBT AKRE BASED ON PERIODS BRGINNING AND ENDING ONE MONTH EARLIER THAN POR THE MOMEYARY AGGREGATES,
HAMELY, APRIL 1985 T0 JULY 1985, JANUARY 1945 TO JULY 1985, AND JULY 1984 TO JULY 1985, RESPECTIVELY.

' POOTNOTES TO TABLE 1

1 Ve

2/

3/

L4
S/
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CONSISTS OF (1) CUSRENCY OUTSIDE THE TREASURY, FEDESAL RESERVE BANKS, AND THE VAULYS OF COMMERCIAL BAMKS;

(2) TRAVELERS CHECKS OF MOMBANK ISSUEBRS; (3) DEMAND DEPOSITS AT ALL COMSERCIAL BAMKS OTHER THAN TBOSE DUE TO

DOMBSTIC BAMKS, THE O.S5. GOYERMNMENT, AND PORRIGN BANKS AND OPPICIAL INSTITUTIONS LESS CASH ITENS IN TBE PROCESS

OF COLLECTION AND FEDERAL EESERVE PLOAT; AMD (¢) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NBGOTIABLE ORDER

OF WITHDRAWAL (NOE) AND AUTOMATIC TRAMSPER SERVICE (ATS) ACCOUNTS AT DEPQSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITURIONS. THE CURREBNCY AND DEBAND

DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED ABSOUNT Of VAULT CASH AMD DEMAND DEPOSITS, RESPECTIVALY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF 81 PLUS OVERMIGAT (AND CONTINUING CONTRACT) BPS ISSUED BY ALL COMMERCIAL BANKS AND OVERMIGHT EURODOLLARS
ISSUED TO U.S. BESIDEMNTS BY FOREIGN BRANCRBS OF U.S. BANKS WORLDRIDE, MADAS, SAVINGS AND SMALL DENOBINATION

TIAE DEPOSITS (TINE DEPOSITS~-INCLUDING RETAIL RPS-~IN ANOUNTS OF LESS TBAN $100,000), AMD BALANCES 1M BOTH

TAXABLE AND TAX-EXENPT GENEBRAL PURPOSB AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS, EXCLUDBS IRA AND KROGH

BALABCES AT DEPOSITORY INSTITUTIONS AMD MONEY NARKBT PUNDS. ALSO EICLUDES ALL BALANCES HELD BY U.S. COMMBRCIAL

BANKS, MONEY MARKET FUNDS ({GENERAL PORPOSE AND BROKER/DEALER), FOREIGN GOVERENERTS AWD COMMERCIAL BANKS, AND

THE U.S. GOVERWMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRBSENTS THE ESTINATED A80UNY

OP DEMAND DEPOSITS AWD VAULT CASH HELD BY THRIPT INSTITUTIONS TO SBRVICE THEIR TINE AND SAVINGS DEPOSI1TS.

CONSISTS OF #2 PLUS LAHGE DENOMINATION TINE DEPOSITS (IN AROUNTS OF $100,000 OR MORE) AMD TERN RP LIABILITIES ISSUED

BY COBMERCIAL BANKS AND THRIPT INSTITUTIONS, TERM EURODOLLARS HELD BY 8.S. RESIDENTS AT FORBIGN BRANCHES OF U.S. E2NKS
WORLDWIDE aMD AT ALL BAMKING OFFPICBS IN THE UNITED KINGDONM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EIENPT
INSTITUTION-ONLY MOMEY HMARKBY BUTUAL PUNDS. EXCLUDES ANOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U.S. GOVERMBENT, MOMEY
BARKET PUNDS, AND POREIGM BANKS AND QOPPICIAL INSTITUTIONS. ALSO SUBTRACTED IS A COBSOLIDATION ADJUSTMEST THAT REPRESENTS
THE ESTIMATED ABOUMT OF OVER#IGET RPS AND RORODOLLARS HELD BY INSTITUTION~ONLY BONEY MABKET HUTUAL POMNDS.

CONSISTS Of 43 PLUS THE NONBABK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIRS, COAMERCIAL

PAPER AND BANKERS ACCEPTANCES, NBT OF MONEY MARKET NOTUAL PUND HOLDINGS OP THESE ASSBIS.

DEBT OF DOMESTIC NONFINANCIAL SBCTORS CONSISTS OF OUTSTAMDING CREDIT MARKET DEBT OF THE UNIIED STATES GOVERNMEMT,

STATE AMD LOCAL GOVERNMENTS AND PRIVATE NOMFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUBER CREDIT (INCLUDING BANK LOANS), OTHER BAMK LOANS, COMMERCIAL PAPER, EANKERS ACCEPTANCES AND OTHER DEBT
INSTRUNENTS. THE DATA ARE DERIVED PHON THE FEDEERAL RESBRVE BOARD®S PLO® CP PUNDS ACCOUNTS. ALL DATA O¥ DEBT OF DOMESTIC
NONFINANCIAL SECTORS AKE PKRESENTED IN NONTH-AVERAGR PORM, DERIVED BY AVERAGING BOMTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TU KEMOVE STATISTICAL DISCONTINUITIES THAT BAY ARISE IN THE UNDBRLYING FLON OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA INM THIS RELEASE DIFFERS, THEREPORE, FROS THE QUARTERLY FLOW OF FUBDS STATISTICS CONTAINED I
I¥ THE FEDERAL RESERVE KELEASES Z.7 AND Z.1. IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON A
A QUARTEB~END BASIS AND INCLUDE DISCONTINUITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK

Bilions of dolars, seasonelly adjusted
Nontrenssstions Selected nontrensections Heme
Other components wings deposits” Smal time deposits’ Large time deposite”
Dete Ouwency' | Travelers | Demand | checkable wWs | ] ot [ ot ot o
checks® | deposits® | deposite’ | 0 M2® only® | commerciel theift fotel commercial|  theint ftotel ocommercial |  thrift totel
benks | inetitutions benks | inetitutions benks *® | institutions
19864-20¢. 155.9 5.7 | 2888 | Ve [V7TaN. 0 | . Y27.0 | 169.5 | 296.5 | 378.8 [ 476.2 | 855.0 | 255.0 137.6, Y4
SEPT. 156.8 S.1 | 267.5 | 142.2 |1756.9 | 592.6 | t126.3 | 168.5 | 294.6 | 381.7 | e82.8 | 864.5 | 258.0 | 138.0 | 396.0
oCT. 157.1 5.0 | 204.5 | 181.8 [1771,0 | 605.8 | 120.9 | 167.7 | 2902.6 [ 383.1 |«e9.6 |872.7 | 263.2 | 141.9 |uos.2
»OV. 157.9 Se1 | 206.8 | 143.9 [1792,5 | 613.6 | 123.8 | 166.9 | 290.7 | 3884.5 | 494,.0 | 878.5 | 263.6 | 147.1 | 4t10.7
DEC. 158.7 5.2 | 248.6 | 146.0 |1813.3 | 623.3 | 122,6 | 166.0 | 288.6 | 387.0 | 498.6 | 885.6 | 264.8 | 151.8 | 416.2
1985-JAH, 159.4 S«3 | 289.1 | 189.0 [1836.2 | 621.6 | 121.6 | 166.9 | 288.6 | 384.7 | 497.2 | 881.9 | 262.3 | 156.6 | #16.9
PEB. 160.5 5.3 | 25%.7 | 151.8 [1851.6 | 620.0 | 120.4 | 168.0 | 289.4 | 382,0 | 495.6 | 877.6 | 264.4 | 156.9 | 499.3
BAR. 161.3 S.4 | 251.9 | 153.6 {1857.5 | 626.3 | 120.3 | 168.8 | 286.6 | 382.8 | 495.8 | 070.6 | 269.4 | 154.2 | 423.6
APR. 161.7 5.5 | 252.5 | 155.3 [1852.7 | 628.9 | 119.6 | 168.3 | 282.8 | 367.6 | 497.8 | 885.3 | 273.0 | 154.4 |427.3
sAY 163.1 5.5 | 255.8 | 157.3 [1663.3 | 631.0 | 120.4 | 168.9 | 269.3 | 390.0 | 502.1 | 892.0 {272.% | 156.1 | 428.2
JUMB 164,5 5.7 | 260.7 | 160.3 |1681.8 | 630.0 | 121.9 | 170.2 | 292.% | 390.7 | 503.5 | 694.2 | 267.7 | 156.4 | u24,2
JULY 165.4 5.9 | 260.9 | 163.6 |189¢.0 | 623.% | 123.2 | 172.8 | 296.0 | 388.8 | 500.2 | 888.6 | 265.7 | 154.2 |«19.9
AUG. 167.1 5.9 | 264.0 | 168.9 [1907.8 | 622.6 | 128.2 | 176.% | 300.3 | 388.1 | 494.8 | 878.5 | 267.5 | 153.7 | 4212
SERK EEDING
1985
AUG, 5 166.6 262.4 | 167.2 124.0 385.5 | 264.7 |
12 166.7 261,7 | 168.8 124,.3 384.2 266.6
19 167.2 263.5 | 169.2 124.2 3684.1 267.2
26 167.6 265.0 | 169.8 128.2 383.9 269.8
SEPT. 2 167.5 265.9 | 170.2 124.2 383.3 269.3
9 167.7 267.8 | 172.3 124.5 382.6 270.7
% p 167.9 265.1 | 171.3 124.6 383.1 273.8
23 p 168. 1 265.0 | 170.7 124. 8 382.6 273.4

1/ CORRENCY OUTSIDE THE U.S. TREASURY, PEDERAL EESERVE BANKS AND VAULTS OF CONMERCIAL BANKS. BICLUDES THE BSTINATED
ABOUNT OF VAULT CASH BELD BY THRIFT INSTITUTIONS TO SERYVICR THEIR OCD LIABILITIES.

2/ OUTSTANDING ANOUNT OF U.S. DOLLAR-DENOHINATED. TR

INSTITUTIONS ARER IBCLUDED IN DEMAND DEPOSITS.
3/ DEBAND DEPOSITS AT CONNERCIAL BANKS AND PORBIGE RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DONESTIC BABKS, THB U.S. GOVERM-

MENT AMD PFOREIGS BANKS ARND QPFICIAL INSTITOTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND PEDERAL RESERVE FLOAT.

AYBLERS CHBCKS OF NONBARK ISSUBRS. TRAVELERS CHECKS ISSUED BY DEPOSITORY

EXCLUDES TBE ESTIMATED ANOUNT OF DEBAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIBS.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY IIS!IIIIIIdIS. CREDIT UNIGN SHARE DRAFT BALANCES AND
DESAND DEPOSITS AT THRIFT INSTITUTIONS.

SEASONALLY ADJUSTED SON OF DREAND DEPOSITS PLUS OCD AMD SEASONALLY ADJUSTED DENAND DEPOSITS. ISCLUDED ABE ALL CBILING

FPREE “SUPER NOES,™ AUTHORIZED BY THE DRPOSITORY INSTITUTIONS PEREGULATICN CONRITTEE TO BE OPPERED BEGINBING JANUARY S,

1983,

OTHER CHECKABLE DEPOSITS SEASOSALLY ADJOSTED EQUALS THE DIFFERENCE PETUREN THE

5/ SUn OF OVERNIGAT RPS AND OVERNIGHT NURODOLLARS, HOMEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKBR/DEALESR) ,
HEDAS, AND SAVINGS AND SHALL TINB DEPOSITS, LESS THE COSSOLIDATION ADJUSTHENT THAT BEPRESENTS THE BESIINATED ABCUNI OF
DEEAND DEPOSITS AND VAULT CASH HELD BY TRRIPT INMSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS LIABILITIZS.

6/ SUN OF LARGE TINE DEPOSITS, TERM RPS AND TERM BURODOLLARS OF U.S. EBSIDENTS, NOMEY MWARKET PUND BALANCBS (I8STITUTION-
OWLY), LESS A CONSOLIDATION ADJUSTHENT THAY REPRESENTS THE ESTINMATED ANOUNT OF OVERAIGHT RPS AMD EURODOLLARS HELD BY
INSTITUOTION-OMLY NONRY MARKET FUNDS.

7/ SAVINGS DEPOSITS BICLUDZ BHDAS.

8/ SHALL DENOAINATION TINE DEPOSITS--INCLUDING RETAIL RPS—- ARE THOSE ISSUED IN ANODNTS OF LBSS THAN $100,000. ALL
INDIVIDUAL BETIRENENT ACCOUMTS (IRA) AND KEOGH ACCOUNTS AT COMBERCIAL BANKS AND THRIPTS ARE SUBTRACTED PRON SHALL
TIAE DEPOSITS.

9/ LARGE DENOMINATION TINE DEPOSITS ARE THOSE ISSUED IM ABOUNTS OF $100,000 OR HORE, BXCLUDING THOSE BOCKED AT
INTERMATIONAL BANKING FACILITIES,

10/ LABGE DENOMINATICN TINE DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY MARKET BUTUAL PUNDS,
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DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AMD OPFICIAL INSTITUTIONS.
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H.6 (508)
Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 comp of L Debt comp s®
Date savings bonds short-term t y bankers 7 ial paper® federal debt non-federat debt
securities’
1984=-JULY 73.1% 252. 1 48.2 159. 4 1275. 9 4312.2
AUG. 73.3 261.1 47.8 160.5 1297.8 4358.3
SEP1. 73.6 273.5 46.98 157.2 1310, 6 4400, 6
OoCT. 73.7 273.1 44.8 156.7 1325.1 4448, 5
NOV, 73.9 268.0 82,5 157.6 1347.5 4503.1
OBC. 74,1 267.2 1.3 161.8 1367.3 4559.7
1985~JaN. T4. 4 266.7 40.8 159.6 1364, 8 4608.9
FEB. T4.9 270.3 42.5 164.8 1399.5 4649.7
BAR. 75.3 275. 9 44.3 169.8 1409.8 4693.0
APR. 75.8 277.8 " 44,0 168.9 1424.0 4239, 4
NAY 76.2 276.8 42.5 168.6 1442.8 4283.7
JUNE 76.6 284.6 40.2 164.7 1499, 5 4828.0
JULY P 76.7 284.8 39.7 17 1479.0 4870.9
1/ CONSISTS OF U.S. TREASURY BILLS AND COOPONS WITH REMALNING MATURITIES OF LESS THAN 12 AONTHS HELD BY OTHER THAN DEPOSITORY
IMSTITUTIONS, PEDERAL RESERVE BANKS, BONEY HARKRT MUTUAL FUMDS AMD FOREIGN RMTITIES.
2/ MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING 0ANKS, PRDBEAL RESERVE BAMKS, POBEIGN OPFICIAL IMNSTITUTIOMS, THE FEDERAL
HOME LOAN BANK SYSTEN AND NONEY MARKET MUTUAL PUMNDS.
3/ . TOTAL COMBREBCIAL PAPEE LESS COMMERCIAL PAPER HELD BY MONEY MARKEYT MUTUAL FUNDS.
4/ DEBT DATA ARE OV A BONTHLY AVERAGE BASIS, DERIVED BY AVERAGING EMND-OP-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCOMTIMNUITIES.

Federal Reserve Bank of St. Louis




H.6 (508)
Table §

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General

Travelers Demand Overnight Overnight purpose and

Date Currency’ checks? deposits® | at commercial at thrift total in M2° in M3 only’ RPs* Eurodollars® | broker/deaier

banks* institutions® money market
funds
1984-A0G. 156.5 5.7 243.8 100.7 38.2 138.9 1782.7 587.1 45.0 13.5 150.6
SEPT. 156.5 S.4 246, 1 101,72 38.8 140.5 1750.3 592.1 44,1 12,6 152, 1
0CT. 156.7 5.0 245.8 161.5 39.3 140.8 1768. 4 604,0 4.7 12.10 155.6
NOY, 158.7 4.8 248.9 103.1 . 0.4 43,4 1788.5 615.9 47.9 10.1 162.9
DEC. 160.9 4.9 257. 4 105.9 41.3 Ww7.2 1806.3 625. 4 45.2 12.4 167.5
1985=JAN, 158.3 4.9 254.9 108.3 4t.8 150. ¢ 1835.9 620, 1 48.7 14,2 171.9
FPEB. 158. 6 5.0 284.9 107.8 42,3 150. 1 1855.9 619.8 56.3 13.3 175. 1
MAB. 159.8 5.1 286.3 109.9 43.8 153.6 1865.0 627.8 55.17 12.5 177.6
APR. 161.2 5.2 255.1 114, 1 46, 1 160. 1858.0 628.9 47.4 12.9 176.2
BAY 163.2 S.4 258. & 110.5 5.7 156. 2 1864.8 632.9 S51.3 12.8 172.2
JUNE 165.2 6.0 259.8 113.8 47.5 |~ L3I 1884,5 629.0 50.3 12,7 175. 4
JULY 166, 8 6.6 262.2 115.0 48.5 163.5 1897.5 619.4 50.2 12. 4 175.8
AUG, 167.7 6.5 260.9 117.0 49.3 166. 4 1905. 4 624, 2 52.0 .1 176.7

YEEK ENDING:

1985=-A06G. 5 167.7 263.2 1172.0 50.0 167. 0 51.8 13.95 175.6
12 168.6 262.1 117.8 49.8 167.6 50.6 13.7 176.9
19 167.8 262.6 116.8 49.1 166.0 53.5 W, 3 176.7
26 166.,7 255.9 116.0 “8. 4 164.3 52.3 15.2 177.1
SEPT. 2 167.2 260, 1 117.3 49, % 166. 7 51.6 13.5 176.8
9 168.9 270.0 122.3 51.8 174.90 52.1 13.8 176.0
16 P 168.0 268.2 120.7 50.8 171.5 51.5 12.8 176.5
23 ¢ 167.0 258.8 117.4 49,4 166.8 52.5 14.0 176.8

1/ CURBENCY OOYTSIDE THE U.S5. TBREASURY, FEDERAL AESERVE BANKS AND TAE VAULTS OF CONAERCIAL BAMES. BxélﬂDlS THR ESTIANATED o

2/
3/

4/

5/

6/

1/

8/
9/
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http://fraser.stlouisfed.org/

AMOUNT OF VAULT CASH HELD BY THRIFT LNSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTAMDING AMOUNT OF U.S. DOLLAB~DENONINATED TRAVELERS CHECKS OF NONBANK 1SSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED 1IN DBMAND DEPOSITS. .

DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BABKS, THE 0.S. GOVERMMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIMATED ABOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES,

CONSISTS OF HOW ABD ATS BALANCES AT COMMERCIAL BANKS, U.S. BRAMNCHES AMD AGENCIES OF POREIGM BANKS, AMND BDGE ACT
CORPORATIONS. INCLUDES SUPER NOWS OF $842.8 BILLION INM THE WEEK BMDED SEFTEMEER 9, $42.7 BILLION IN 1HE WEEK EBDED
SEPTERBER 16, AND $41.8 BILLION IN THE WEEK ENDED SEPTEMBER 23.

CONSISTS OF NOW ABD ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MOTUAL SAVINGS BANKS, CREDIT UMNION SHARE

DRAPT BALAMCES, AND DENAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOSS OF $18.2 BILLION IN THE WEEK BNDED SEPTENBER 9,
$17.8 BILLION IN THE WEBK ENDED SEPTENBER 16, AND $17.5 BILLION IN THER SEEK ENDED SEPTENBER 23.

SUM OF OVERNIGHT RPS AMD EQGRODOLLARS, MONEY MARKET FUBD BALABCES (GEMERAL PURPOSE AND BROKER/DEALER) , BMH#DAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED ANOUMNT OF DEHAND DEPOSITS AND VAULI CASH HELD BY THRIFT IMSTITUTIONS TO SERVICE
THEIR TINME AND SAVINGS DEPOSII LIABILITIES.

SUM OF LARGE TIME DEPOSITS, TERAM RPS AND EURODOLLARS OF U.S. RESIDENTS, BONEY MARKET FOND BALANCES (INSTITUYION-OMLY), LESS A
COMNSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTLMATED AMOUNT OF OVEBNIGHT RPS AND EURODOLLARS HELD BY INSTITUTIOS-OMNLY
HOMEY MARKET MUTUAL FUMDS.

CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS LSSUED BY COMMERCIAL EANKS T0 OTHER THAN DEPOSITORY INSTITUIXONS AND
MOMEY MARKET MUTUAL FUNCS (GENERAL PURPOSE AND BROKER/DEALER).

15SUED BY FOKEIGN BHANCHES OF U.S. BANKS WORLDWIDE TO U.S. HRESIDENTS OTHEB THAN DEPOSITOBY INSTITOTICNS AND

MONEY MABRKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DFALER).

Federal Reserve Bank of St. Louis



H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits? Large denomination time deposits’
at at at at at at at at
Date commercial thrift total commercial thrift totai commerciat thrift total commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1984=-AUG. 243.6 145.3 388.9 126.8 168.9 295.7 379.9 475.9 855.8 256. 4 138.7 395.1
SEPT. 244, 8 143.8 388.6 125.2 167.4 292.6 384.0 483. 4 867.4 259.3 138.6 397.9
OoCT. 248,2 143.9 392.0 124.3 167. 4 291.7 386.2 493.2 879. 4 464.0 43,1 407.1
NOV. 257. 1 WS, 4 402. 4 122.7 166, 1 288.8 387. 1 497.4% 884.5 263.6 147.6 411.2
DEC. 267.1 147.9 415.1 121. 4 164.9 286.3 387.6 499.4 887.0 £65.9 15t.1 416.9
1985-JAN. 280. 4 153.2 433.7 121,18 165.7 286.9 386.3 502.0 888.4 263. 0 154.1 417.1
PEB. 289.3 159.0 448.3 120.4 166.5 286.9 384,10 499,5 883.6 263.9 154.9 418.8
MAR. 294.0 163.9 457.9 120. 6 168. 2 288.8 383.7 496. 3 88Q.0 269.8 153.3 423.0
APR. 295.9 164.5 460.3 120.9 169.3 290.2 383.9 495.6 879.4 270. 4 153. 4 423.8
BAY 298.3 165.6 463.8 121.7 170.1 291.8 385.2 495.5 8480.8 270.0 156.1 426.1
JUNE 307.3 167.8 475.1 123.2 172. 6 295.8 386.4 496.8 883.2 267.3 156.0 423.2
JULY 313.0 17%.0 483.9 124. 4 175.1 » 299.4 386.4 497.6 884.0 264.8 154.3 q19.1
AUG. 317.7 174, 1 491.8 124, 0 175.5 299.5 385.4 494, 1 879.5 269.3 155.1 424.4
WEEK ENDING
1985
AUG, 5 315.7 128.3 385.7 265. 4
12 316.8 124. 4 385.4 268.0
19 317.8 124,0 385.4 268.9
26 318.6 123.7 385.1 271.9
SEPT, 2 319.5 123.5 385,.2 271.9
9 321.3 123.9 385.1 272, ¢
16 P 321.9 123.7 . 385.2 273.9
23 P 320.5 123.6 385.1 275. 1
1/ SAVINGS DEPOSITS EXCLOUDE BNDAS.
2/ SHALL DENOMINATION TIME DEPOSITS == INCLODING RRFAIL RPS -~ ARE THOSB ISSOED 1IN AMOUNTS OF LESS THAMN $100,000., ALL

INDIVIDUAL BRETIREMENT ACCOUNTIS (IRA) AND KEOGH AGCCOUNTS AT COMMERCIAL BABKS AND THRIFTS ARE SUBTRACTED PROM SBALL

TIME DEPOSIIS.

3/ LABGE DENOMINATION TIME DEPOSITS ARB THOSE ISSUED IN AMOUNTS OF $100,000 OR NOBE, EXCLUDING THOSE BOOKED AT INTERNATIONAL

BANKING FACILITIES (LBFS).

4/ LARGE DENOMINATION T11ME DEPOSITS AT CONMERCIAL BANKS LESS THOSE BELD BY MONEY MAHKET MUTUAL FUNDS, DEPOSITORY

INSTITUTIONS AND FOREIGN BANKS AND OFFPICIAL INSTITUTIONS.
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted 7
Term RPs' Non M3 Comy of L Comp of Debt
Institution Short-term
Date only y | at ¢ | at thrift total Torm Savings t Y Bani C ial Non-Federal®
market funds banks institutions Eurodoilars? bonds securities® acceptances* paper® Federal debt® debt
1984-AUG. 46,2 30.7 33.4 64,1 86.5 73.3 259.% 47.7 159.8 1295.8 4340.3
SEPT. 46.9 31.3 35.4 66,6 85,6 73.5 2716 47.2 158.4 1310.5 4385.6
OCT. 52.2 33.1 36.1 69.3 80.6 73.8 271.3 45.% 158.3 1323.0 4437.7
NOV, 58.3 35.4 35.3 70.7 81.9 74.0 265, 1 43.3 159.4 1343.0 494, 4
DBC. 62.7 32.5 37.3 69,7 83.1 78. 4 264.8 42.8 156.9 1364,7 455641
1985~JAN. 65.0 29.9 35.1 65. 0 81.1 4.6 268.5 42.0 157.3 1383.1 4602.6
FEE. 62.2 31,2 34.5 65.7 8t1.3 74.9 273.8 42.7 164,.2 1397.4 4630.3
MAR. 59.5 32.7 36.2 68.9 84,7 75.3 283.6 43,2 167.7 1432.0 4663.4
APE. 59.6 35.2 36.8 71.9 80.7 75.6 281.2 42.6 169.3 1427.1 4708.0
MAY 63.5 3.4 35.4 68. 6 80.8 76. % 274.6 41,7 168.8 1443, 8 4754.9
JUMNB 67.1 33.1 33.8 66.9 78.3 76.5 282.5 39.8 167.9 1457. 9 4804.8
JULY 64,9 3.1 33.8 64,9 76.2 76.6 283.3 39.1 123.1 1475.8 4850.9
AUG, 63.4 32.1% 38,4 66,5 75.5

WEEK EMNDIMNG:

e

1985-A0G. 5 63.3 30.2
12 63,2 31.5

19 62.6 32.4

26 64.7 31.7

SEPT. 2 62,8 34.8

9 63.0 33.2

16 p 62.3 33.5

23 p 62.0 32.7

77 TERN BP5 AKEE THBOSE WITH ORIGINAL BATUERITIES GREATER THAN OBE DAY, EXCLUDING CONTINUING CONIRACTS AND BRETAIL RP5, INCLUDES
A RELATIVELY SMALL AMOONT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATORITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RERSIDENTS BY
POREIGN BEABCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING. OPFICES IN THE UMITED KINGDOM ARD CANADA. BXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND HMONEY MARKET NUTOAL FUMNDS.

3/ COMSISTS OF U.S. TREASURY BILLS AND COUPONS WITH HEMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIORS, PEDERAL RESERVE BANKS, MONEY MARBKET NUTUAL PUMDS, AND POREIGN ENTITIES.

4, A%T OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BAMKS, FOREIGN OFFICIAL INSTITUTIOMNS, THE FEDEEAL
HUNE LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FPUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY BONEY MAKKEY MUTUAL FONDS.

6, DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END=-OF-HONTH LEVELS OF ADJACEMNT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.
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MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Demand deposits at banks due toy  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commerciat official cc cial | cc ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1984~-a0G. 8.4 1.9 9.0 2,9 -3.6 7.5 13.9 0.9 41.3 55.1 6.2 102.7
SEPT. 8.4 2.0 9.4 3.4 6.0 14,1 23.6 1.0 41.9 55.9 6.2 104.0
oCcT. 8.5 .8 9.2 2.7 4.0 8.4 15.1 1.0 42.6 56.9 6.2 105.7
¥0V. 8.8 2.1 9.4 2.8 3.2 7.5 13,6 1.1 43.2 57.17 6.5 107.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 16. 0 1.0 43.6 59.0 6.9 109.7
1985-~JAN. 8.5 1.9 9.2 3.7 4.0 14.9 22.5 1.1 45.3 6.4 T. 4 114.0
FEB. 8.3 2.1 8.9 3.1 4.3 12.7 20. 1 1.1 47.0 63.1% 7.7 17.9
¥AB. 7.5 1.8 8.7 3.6 3.8 9.2 16.6 1.0 48.8 65.% 7.9 122.1
APR, 7.6 1.9 8.5 3.9 6.6 1.5 22.0 .0 53.5 69.2 8.6 131.2
MAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55. 1 70.5 8.6 134,2
JUNE 7.8 1.9 8.3 3.4 2.8 1t 4 17.7 t.0 55.9 71.8 8.4 136.1
JUly 7.9 .8 8.3 3.1 4.0 20.0 27.0 1.0 56.7 73.7 8.5 138.8
AUG. 7.6 .9 8.2 2.8 3.0 10.6 16. 4 .1 57.4 75.20 8, 6e 141, 2¢e
SEEK ENDING:
1985
ADG, 5 8.2 1.9 8.3 3.4 2.4 15,9 2.7 1.0
12 7.8 1.9 8.1 2.5 3.5 9.5 15.5 .0
19 7.3 24 1 8.2 2.8 2.9 8.8 . 4 1.0
26 7.5 1.8 8.2 2.8 2.7 10.7 16. 1 t.1
SEPT. 2 7.1 2.0 8.2 2.6 3.3 9.4 15.3 1.1
9 9.0 1.9 8.1 3.5 3.6 6.3 13.3 1.1
16 P 7.5 2.3 8.2 4.7 3.2 6.3 4.1 1.1
23 p 1.7 .8 8.3 3.3 5.7 25 30.5 1.3
e = estisated
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