
FEDERAL RESERVE statistical release

MONEY STOCK, LIQUID ASSETS,-AND DEBT MEASURES
Billions of dollars

OCTOBIB J , 1905

Date

1984—AUG.
SEPT.
OCT.
NOV.
DEC

1 9 8 5 — JAB.
PEE.
HAfi.
APR.
HAY
JOVE
JO L I
AUG.

1984—AUG.
SEPT.
OCT.
NOT.
DEC.

1 9 8 5 — J A N .
FEB.
BAB.
APR.
HAT
JO BE
JULY
AUG.

For period ended

1985-AUG. 5
12
19
26

SEPT. 2
9

16 P
23 P

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

548.9
551.5
548.3
553.8
558.5

562.7
569.4
572.1
574.9
581.6
591.2
595.8
605.9

545.0
548.5
548.2
555.9
570.4

568.3
558.6
564.9
581.6
576.2
592.3
599.1
601.5

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMDAs,

and savings and small
time deposits2

2292.8
2308.4
2319.3
2346.3
2371.7

2398.9
2421.0
2429.6
2427.7
2445.0
2473.0
2490.6
2513.7

2287.7
2298.8
2316.6
2344.4
2376.7

2404.2
2414.5
2429.9
2439.6
2441.1
2476.8
2496.6
2507.0

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

Seasonally adjusted

2878.8
2901.0
2925.1
2959.9
2995.0

3020.5
3041.0
3055.9
3056.6
3076.0
3103.0
3113.8
3136.4

Not seasonally adjusted

2874.8
2890.9
2920.6
2960.4
3002.2

3024.2
3034.3
3057.7
3068.5
3073.9
3105.7
3116.0
3131.2

L

M3 plus other
liquid assets4

3421.6
3452.1
3473.5
3501.8
3539.4

3562.0
3593.4
3621.2
3623.1
3640.2
3669.1
3686.1

3414.8
3441.6
3469.0
3502.2
3540.9

3566.8
3589.9
3627.5
3637.3
3635.2
3672.4
3688.1

Debt

Debt of domestic
nonfinancial sectors*

5656. 1
5711.2
5773.7
5850.6
5927.0

5993.7
6049.2
6102.8
6163.4
6226. 5
6287.5
6349.9

5636. 0
5696. 1
5760.7
5837.4
5920.8
5985.7
6027.7
6075.4
6135. 1
6198.7
6262.6
6326.6

M1
Seasonally adjusted

13-week average

591.0
592.9
594.7
596.5

598.3
600.1
601.7
603.0

4—week average

596.6
599.4
602.0
604.8

606.7
609.4
610.5
610.8

602.1
603.1
605.8
608.3
609.6
613.7
610.2
609.8

Not seasonally adjusted
13-week average

590.9
593.0
594.9
596.8
598.0
599.6
601.0
602.1

4-week average

597.5
597.9
599.9
601.5
600.4
604.0
606.8
608.1

week average

604.7
604.9
603. 0
593.4
600.4
619.3
613.9
598. b

NOTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTBBPBETING BSBK-fO-lfEEK CHANGES IN BONE! SUPPLY DATA, HBICfi AJ2E
HIGHLY VOLATILE AND SUBJECT TO BEf lSION.
P— INDICATES PBBLIBINABY DATA.
FOOTNOTES APPEAfi ON THE fOLLOMING PAGE
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H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates

3 MONTHS FROM MAY 1965 TO AOG. 1985

6 MONTHS FBOfl FEB. 1985 TO AUG. 1985

12 MOUTHS FROM AUG. 1984 TO AOG. 1985

THIRTEEN WEEKS ENDING SEPT. 2 3 , 1985
FBOfl THIfiTEEM SEEKS ENDING;

JUNE 2 4 , 1985 ( 1 3 WEEKS PREVIOUS)

HAfi. 2 5 , 1985 (26 WEEKS PREVIOUS)

SEPT. 2 4 , 1984 (52 WEEKS PREVIOUS)

M1

1 b . 7

12.8

10.4

14.9

12.6

9 . 9

M2

11.2

7 . 7

9 . 6

M3

7 . 9

6 . 3

8 . 9

2

Debt1

12. I

l t . 9

13.5

1 / GROWTH RATES FOB DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EARLIER THAN FOR THE HOMETA*I AGGREGATES,
NAMELY, kPBIL 1985 TO JOLI 1985, JANUARY 1985 TO JULY 1985, AND JULY 1984 TO JULY 1985, RBSPBCTJfBLI.

FOOTNOTES TO TABLE 1
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AMD THE VAULTS OF COMMERCIAL BANKS;

(2) TRAVELEBS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COHBIRCIAL BANKS OTHER THAN THOSE DUB TO
DOMESTIC BANKS, TBS U.S. GOVERNMENT, AND FORBIGU BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN TUB PROCESS
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER
OF WITHDRAWAL (NO1) AND AUTOMATIC TRANSFER SERVICB (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS*
CREDIT ONION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THB CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AMD DBHAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ CONSISTS OF Ml PLUS OVElNIGaT (AND CONTINUING CONTRACT) EPS XSSUED BX ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE, HMDAS, SAVINGS AND SMALL DENOMINATION
TIME DEPOSITS (TIME DEPOSITS—INCLUDING RETAIL RPS—IN AMOUNTS OF LESS TBAN $100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DBALBR HONEY MARKET MUTUAL FUNDS. EXCLUDES ISA AND KBOGH
BALANCES AT DBPOSITORY INSTITUTIONS AND HONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL
BANKS, HONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND
THB U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMBNT THAT REPRBSBNTS THE BSTIMATBD AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SBRVICB THEIR TIME AMD SAVINGS DEPOSITS*

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TBRH fiP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TBRH EURODOLLARS HELD BY O«S. RESIDBNTS AT FOBBIGN BRANCHES OF 0.S. E1NKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THB UNITBD KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY HONEY HARKBT MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, THB U.S. GOVERNMENT, HONEY
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMBNT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY HARSBT MUTUAL FUNDS.

4/ CONSISTS OF H3 PLUS THB NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIES, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

5/ DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THB UMIIBO STATES GOVERNMENT,
STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHBR DEBT
INSTRUMENTS. THE DATA ARE DERIVED FROM THB FEDERAL RESERVE BOARD'S FLOW CF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
NONFINANCIAL SECTORS AfcE PRESENTED IN MONTH-AVBRAGB FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT BAY ABISE IN THE UNDERLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED IN
IN THE FEDERAL bESERVE RELEASES Z.7 AND Z. 1. IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON A
A tfUABTEB-END BASIS AND INCLUDE DISCONTINUITIES.
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COMf OWPfTS OF THE MONEY STOCK

Dots

1304-AUG.
SEPT.

OCT.
HO?.
DEC.

1985-JAH.
PEB.
HAfi.

APfi.
HAX
JUNB

JOLX
AOG.

SEEK E I O I I G

1985
AUG. 5

12
19
26

SEPT. 2
9

16 P
23 P

•

OUNoncy*

155.9
156.8

157.1
157.9
158.7

159.4
160.5
161.3

161.7
163.1
164.5

165.4
167.1

166.6
166.7
167.2
167.6

167.5
167.7
167.9
168.1

Tvovotora

chock**

5.2
5.1

5.0
5.1
5.2

5.3
5.3
5.4

5.5
5.5
5.7

5.9
5.9

Osmond
otpoottt*

24«.0
247.5

244.5
246.8
248.6

249.1
251.7
251.9

252.5
255.8
260.7

260.9
264.0

262.4
261.7
263.5
265.0

265.9
267. d
265.1
265.0

Othor

*^*NIWI»

U1.0
142.2

141.8
143.9
146.0

149.0
151.8
15J.6

155.3
157.3
160.3

163.6
168.9

167.2
168. S
169.2
169.8

170.2
172.3
171.3
170.7

compi

mitt*

1744.0
1756.9

1771.0
1792.5
1813.3

1836.2
1851.6
1857.5

1852.7
1863.3
1881.8

1894.8
1907.8

lOCUOflS
inonts

tot MS

only*

5W.0
592.6

605.8
613.6
623.3

621.6
620.0
626.3

628.9
631.0
630.0

623.1
622.6

- at

I bonks1 127.0
, 126.1

! 124.9
123.8
122*6

! 121.6
121.4
120.3

119.6
120.4
121.9

123.2
124.2

124.0
124.3
124.2
124.2

124.2
124.5
124.6
124.8

rings oop*
•t

Infill

169.5
168.5

167.7
166.9
166.0

166.9
168.0
168.4

168.3
168.9
170.2

172.8
176.1

totof

296.5
294.6

292.6
290.7
288.6

288.6
289.4
288.6

287.8
289.3
292. 1

296.0
300.3

SUM

ot
OOfflfflOfClOl

bonks
370.0
381.7

383.1
384.5
387.0

384.7
382.0
382.8

387.6
390.0
390.7

388.4
384.1

385.5
384.2
384.1
383.9

383.3
382.6
383.1
382.6

iHtkntdopo
ot

thrift

476.2
4 82.8

489.6
494.0
498.6

497.2
495.6
495.8

497.8
502.1
503.5

500.2
494.4

its*

total

055.0
864.5

872.7
878.5
885.6

881.9
877.6
878.6

045.3
892.0
894.2

886.6
878.5

Lof|
ot

bonks1*
255.0
258.0

263.2
263.6
264.4

262.3
264.4
269.4

273.0
272 .1
267.7

265.7
267.5

264.7
266.6
267.2
269.4

269.3
270.7
273.4
273.4

ottmodopoi
ot

Hull!UN III

motitutlono
137.6
138.0

141.9
147.1
151.8

154.6
154.9
154.2

154.4
156. 1
156.4

154.2
153.7

INS1

total

392.6
396.0

405.2
410.7
416.2

416.9
419.3
42 J . 6

427.3
428.2
424.2

419.9
421.2

1 / CURRENCY OOTSXOE TBE O . S . TREASURY, FEDERAL ftBSBBVB BABKS ABO VAULTS OF COBBEBCIAL B A M S . EXCLUDES THE ESTIMATED
AHOUNT OF IAOLT CASH HELD BX THBIFT IBSTITCH 1 0 I S TO SBRVXCB THEII OCO LIABILITIES.

2 / OOTSTAIOIBG AHOUHT OF O . S . OOLLAB-DBHOHIHATBD TBAfELEBS CHECKS OF BOBBAEK 1SSQEBS. TBAVELEBS CHECKS ISSUED BX DEPOSITOBI
IVSIITUTIOIS ABE IBCLUDBD IB DBHABD DEPOSITS.

3 / DEHABD DEPOSITS AT COBBEBCIAL BABKS ABD FOBB1GM BELATED XBSTIT0TIOBS OTBEfi TBAB THOSE DUE TO DOBBSTIC BABKS, TBB U . S . GOVEHH-
BBBT ABD FOBEIGB BABRS ABD OFFICIAL IMSTITOTIOMS LESS CASH IT M S IB THE PBOCESS OF COLLBCTIOB ABD FEDEBAL BBSEBVE FLOAT.
EXCLUDES TBB ESTIMATED AHOUBT OF DBflAHD DEPOSITS HELD AT COBHEBCIAL BABKS Bl THBIFT IBSTITflTIOHS TO SERVICE TBEIB OCD
LIABILITIES.

4 / CONSISTS OF BOB ABD ATS BALABCBS AT ALL DEPOSITOBX INSTITUTIONS, CBEDIT UHIOB SHARE DBAFT BALABCES ABD
DBflAHD DEPOSITS AT TfiBIFT IBSTIT0TIOBS. OTHEB CHECKABLE DEPOSITS SBASOBALLX ADJUSTED EQUALS THE DIFF£BBBCB BETHIEN TBS
SBASOBALLX ADJUSTED SUB OF DEHAID DEPOSITS BLUS OCD ABD SBASOHALLI ADJUSTED DEflAND DBPOSIfS. IBCLUDED ABE ALL CBILIBG
FBEB "SUPBB BOBS," AOTHOBIXBD BX TBE DBPOSITOJiX IBSTITOTIOBS QEBRGQlkTlCU COHHITTEE TO BB OFFERED BEGINNING JABOlfil 5 ,
1 9 8 3 .

5 / SUB OF OfBBBIGBT BPS ABD OTBBBIGHT EURODOLLARS, HOHEI BABKBT FUHD BALABCES IGEBEHAL P0BPOSB ABO BBOKEB/DBALEB).
HHDAS, ABD SAVIBGS ABD SHALL T U B DB POSITS, LESS THE COBSOLXDAIXOB ADJUSTBEBT THAT BBPBBSBMIS THE BSIIHAIBD AHOUBI OF
DBAABD DEPOSITS AID IAULT CASH HELD BI THBIFT IIISI IT DTI O MS TO SEBIICE TBBXB TIHE ABD SAfIHGS DEPOSITS LIABILITIES.

6 / SUH OF LABGB TIHE DEPOSITS, TEBH EPS ABD TBBfl EUBODOLLABS OF U . S . HBSIDEHTS# HOMBX HABKEI FUHD BALAHCES UHSTITUTIOB-
OHLX), LESS A COBSOLIDATIOB ADJUSTBBBT THAT HEPAESEBTS THE BSTIHATBD AHOUBT Of OVEBBIGHT EPS AHD BOfiODOLLARS HELD fiX
IVSTITOTIOB-OHLI HOMEI HABKET FUHDS.

7 / SATIMGS DEPOSITS EXCLUDE HHDAS.
8 / SHALL DEBOHIHATIOH TIHE DEPOSITS—IHCLUDIHG BETAIL BPS— ABE THOSE ISSUED IB 1AO0MTS OF LBSS THAN J 1 0 0 # 0 0 0 . ALL

INDIVIDUAL BETIBEHENT ACCOUNTS (IBA) AND KE06H ACCOUNTS AT COHBERCIAL BANKS AND TfiBIFTS ABE SUBTfiAClfD FBOH SHALL
TIHE DEPOSITS.

9 / LARGE DENOBINATION TIHE DEPOSITS AfiE THOSE ISSUED IH AHOUHTS OF $ 1 0 0 , 0 0 0 OB HOHE, BXCLUDIBG THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

1 0 / LARGE DENOHINATICN TIME DEPOSITS AT COHHERCIAL BANKS LESS THOSE HELD BY HONEY HARKET HUTUAL FUNDS,
DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1984-JULY
AUG.
S E P 1 .

OCT.
NOV.
OBC.

1 9 8 5 - J A N .
FEB.
MAR.

APE.
HAY
JUNE

J O L I P

savings bonds

73. 1
73.3
73.6

73.7
7J.9
74.1

74.4
74.9
75.3

75.8
76.2
76.6

76.7

Non-M3 components of L
short-term treasury

securities1

252.1
261.1
273. 5

273.1
268.0
267.2

266.7
270.3
275.9

277,8
276.8
284.6

284.8

bankers acceptances2

48.2
47.8
46.8

44.8
42.5
41.3

40.8
42.5
44.3

44.0
42.5
40.2

39.7

commercial paper3

159.4
160.5
157.2

156.7
157.6
16KB

159.6
164.8
169.8

168.9
168.6
164.7

171.1

Debt components4

federal debt

1275.9
1297.b
1310.6

1325. 1
1347.5
1367.3

13fe4.8
4399.5
1409.0

1424.0
1442.8
1459.5

1479.0

non-federal debt

4317.2
4358.3
4400.6

4448.5
4503. 1
4559.7

4608.9
4649.7
4693.0

4739.4
4783.7
482U.0

4870.9

1 / CONSISTS OF U . S . TREASURY BILLS AND COOPOJIS WITH REMAINING MATURITIES OP LESS 1UAN 12 BOUT US U&LD 0 1 OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUMDS AND FOREIGN ENTITIES.

2 / NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOHE LOAN BANK SYSTEM AND HONEY MARKET MUTUAL FUNDS.

3 / TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BI MONET MARKET MUTUAL FUNDS.
4 / ' DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BT AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date Currency1
Travelers
checks2

Demand
deposits3

Other checkable deposits

at commercial
banks4

at thrift
institutions5

total

Nontransactions components

in M26 in M3 only7
Overnight

RPs8
Overnight

Eurodollars9

General
purpose and
broker/dealer

money market
funds

1984-AUG.
SEPT.

OCT.
NO?.
DEC.

1 9 8 5 - J A N .
FEB.
BAB.

APfi.
BAI
JUNE

JULY
AUG.

MEEK ENDINGS

1985-AUG.

SEPT.

5
12
19
26

2
9

16 P
23 P

156.5
156.5

156.7
158.7
160.9

158.3
158.6
159.8

161.2
163.2
165.2

166.8
167.7

167.7
168.6
167.8
166.7

167.2
168.9
168.0
167.0

5.7
5.4

5.0
4.8
4.9

4.9
5.0
5.1

5.2
5.4
6.0

6.6
6.5

243.9
246.1

245.8
248.9
257.4

254.9
244.9
246.3

255.1
251.4
259.8

262.2
260.9

100.7
101.7

101.5
103.1
105.9

108.3
107.8
109.9

114. 1
110,5
113.8

115.0
117.0

38.2
38.8

39.3
40.4
41.3

41.8
42.3
43.8

46. 1
45.7
47.5

40.5
49.3

138.9
140.5

140.8
143.4
147.2

150. 1
150.1
153.6

160. 1
156.2
161.3

163.5
166.4

1742.7
1750.3

1768.4
1788.5
1806.3

1835.9
1855.9
1865.0

1858.0
1864.8
1884.5

1897.5
1905.4

587.1
592.1

604.0
615.9
625.4

620. 1
619.8
627.8

628.9
632.9
629.0

619.4
624.2

263.2
262.1
262.6
255.9

260.1
270.0
26b.2
258.8

117.0
117. 4
116.8
116.0

117.3
122.3
120.7
117.4

50.0
49.8
49. 1
48.4

49.4
51.8
50.8
49.4

167.0
167.6
166.0
164.3

166.7
174.0
171.5
166.8

45.0
44.1

44.7
47.9
45.2

48.7
56.3
55.7

47.4
51.3
50.3

50.2
52.0

51.8
50.6
53.5
52.3

51.6
52.1
51.5
52.5

13.5
12.6

12.1
10.1
12.4

14.2
13.3
12.5

12.0
12.8
12.7

12.4
14.1

13.5
13.7
14.3
15.2

13.5
13.8
12.8
14.0

150.6
162.1

155.6
162.0
167.5

171.9
175.1
177.6

176.2
172.2
175.4

175.8
176.7

175.6
176.9
176.7
177.1

176.8
176.0
176.5
176.8

1 / CURRENCY O0TSI0E THE U . S . TRBASUBY, PEDEBAL RESERVE BAIKS AID TUB VAULTS OF COMMERCIAL BANKS. EXCLUDES TNI ESTIMATED
AMOUNT OF TA0LT CASH HELD fil THRIFT INSTITUTIONS TO SERVICE THEIH OCO LIABILITIES.

2 / OUTSTANDING AMOUNT OF U . S . DOLLAH-DENOMINATED TBAVBLEBS CHECKS OF NONBANK ISSUEBS. TfiAVELBBS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ABE INCLUDED IN DEMAND DEPOSITS.

3 / DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAU THOSE DUE TO DOMESTIC BANKS, THE U . S . GOVERNMENT AND 50BEIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND F . f i . FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY TflBIFT INSTITUTIONS TO SBBIICE THEIB OCD LIABILITIES .

4 / CONSISTS OF NOH AND ATS BALANCES AT COMMERCIAL BANKS, O . S . BRANCHES AND AGENCIES 6F FOREIGN BANKS, AND EDGE ACT
CORPORATIONS. INCLUDES SUPER NO«S OF $ 4 2 . 8 BILLLOU IN THE VIE* ENDED SEFTBHBBB 9 , $ 4 2 . 7 BILLION IN IHE MEEK ENDED
SEPTEMBER 1 6 , AND 1 4 1 . 8 BILLION IN THE PEEK EMDED SBPTEHBBB 23.

5 / CONSISTS OF NOH AND ATS BALANCES AT SAYINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CRBDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOflS OF $ 1 8 . 2 BILLION IN THE UEEK ENDED SEPTBHBBB 9 ,
$ 1 7 . 8 BILLION IN THE WEEK ENDED SEPTEMBER 1 6 , AND $ 1 7 . 5 BILLION IB THB NEEK BNDED SEPTEMBER 23.

6 / SUM OF OVERNIGHT BPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PUBPOSE AND BROKER/DEALER), MMDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HBLD BY THRIFT INSTITUTIONS TO SERVICE
THEIB TIME AND SAVINGS DEPOSIT LIABILITIES.

7 / SUM OF LARGE TIME DEPOSITS, TEBM BPS AND EURODOLLARS OF 0 . S . RESIDENTS, HONEY UARRBT FOND BALANCES (INSTITOTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVEBNIGHT BPS AND EUBODOLLABS HELD BY INSTITUTION-ONLY
HONEY MARKET MUTUAL FUNDS.

8 / CONSISTS OF OVBBNIGHT AND CONTINUING CONTRACT BPS ISSUED BY COMMEBCIAL EANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNGS (GENERAL PURPOSE AND BROKER/DEALER).

9 / ISSUED BY fOKEIGN BRANCHES OF U . S . BANKS WORLDWIDE TO U . S . RESIDENTS OTHEfi THAN DEPOSITOR* INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKEfi/DEALBfl).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1984-AUG.
SEPT.

OCT.
NOV.
DEC.

1985-JAM.
FEB.
HAS.

APfi.
HAY
JUNE

JULY
AUG.

WEEK ENDIJIG

1985
AUG. 5

12
19
26

SEPT. 2
9

16 P
23 P

Money market deposit accounts
at

commercial
banks

243.6
244. 8

248.2
257. 1
267.1

280.4
289.3
294.0

295.9
298.3
307.3

313.0
317.7

315.7
316.8
317.8
318.6

319.5
321.3
321.9
320.5

at
thrift

institutions

145.3
143.8

143.9
145.4
147.9

153.2
159.0
163.9

164.5
165.6
167.8

171.0
174.1

total

388.9
388.6

392.0
402.4
415.1

433.7
448.3
457.9

460.3
463.8
475.1

483.9
491*8

Savings deposits
at

commercial
banks

126.8
125.2

124.3
122.7
121.4

121.1
120.4
120.6

120.9
121.7
123.2

124.4
124.0

124.3
124.4
124.0
123.7

123.5
123.9
123.7
123.6

at
thrift

institutions

168.9
167.4

167.4
166.1
164.9

165.7
166.5
168.2

169.3
170.1
172.6

175.1
175.5

total

295.7
292.6

291.7
288.8
386.3

286.9
286.9
288.8

290.2
291.8
295.8

299.4
299.5

Small denomination time deposits2

at
commercial

banks

379.9
384.0

366.2
387.1
387.6

386.3
384. 1
383.7

383.9
385.2
386.4

386.4
385.4

385.7
385.4
385.4
385.1

385.2
385-1
385.2
385.1

at
thrift

institutions

475.9
483.4

493.2
497.4
499.4

502.0
499.5
496.3

495.6
495.5
496.8

497.6
494. 1

total

655.8
867.4

879.4
864.5
887.0

888.4
883.6
88Q.0

679.4
840.8
88J.2

884.0
879.b

Large denomination time deposits3

at
commercial

banks4

256.4
259.3

264.0
263.6
*65.9

263.0
263,9
269.8

270.4

267.3

264.8
269.3

265.4
268.0
i68.9
-271.9

271.9

272. 1
273.9
275. 1

at
thrift

institutions

1J8.7
138.6

143.1
147.6
151.1

154.1
154.9
153.3

153.4
156.1
156.0

154.3
155.1

total

395. 1
397.9

407.1
411.2
416.9

417. 1
418.8
423.0

423.8
426.1
423.2

419. 1
424.4

1/ SAVINGS DEPOSITS EXCLUDE HMDAS.
2/ SHALL DENOMINATION TIHE DEPOSITS — INCLUDING fiBfAIL RPS — ABE THOSE ISSUED IN AHOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IHA) AND KEOGH ACCOUNTS AT COHflBFCIAL BA1KS AND THRIFTS ABE SUBTRACTED FROH SHALL
TIHE DEPOSITS.

3/ LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IN AHOUNTS OF $100,000 OR HORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES {LBFS).

4/ LARGE DBNOHINATION TiflB DEPOSITS AT COHHERCIAL BANKS LESS THOSE BELD BY HONEY HAHKET HUTUAL FUNDS, DEPOSITOR!
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1984-AUG.
S E P T .

OCT.
NOV.
DEC.

1985-JAN.
FEE.
MAR,

APE.
HAY
JUNE

JULY
AOG.

KEEK ENDING:

1985-AUG. 5
12
19
26

SEPT. 2
9

16 P
23 P

1 / TERM HP5 ABE THOSE

Institution
only money

market funds

46.2
46.9

52.2
58.3
62.7

65.0
62.2
59.5

59.6
63.5
67.1

64.9
63.4

63.3
63.2
62.6
64.7

62.6
63.0
62.3
62.0

Term RPs1

at commercial
banks

30.7
31.3

33.1
35.4
32.5

29.9
31.2
32.7

35.2
33.4
33.1

31.1
32.1

30.2
31.5
32.4
31.7

34.8
33.2
33.5
32.7

at thrift
institutions

33.4
35.4

36.1
35.3
37.3

35.1
34.5
36.2

36.8
35.4
33.8

33.8
34.4

total

64.1
66.6

69.3
70.7
69.7

65.0
65.7
68.9

71.9
68.8
66.9

64.9
66.5

Term
Eurodollars2

86.5
85.6

80.6
81.9
83. 1

81.1
81.3
84.7

80.7
80.6
78.3

76.2
75.5

Non M3 Components of L

Savings
bonds

73.3
73.5

73.8
74.0
74.4

74.6
74.9
75.3

75.6
76. 1
76.5

76.6

N I T f l O R I G I N A L MATURIT IES GREATER THAN OME D A T , EXCLUDING CO

Short-term
treasury

securities3

259.4
271.6

27L3
265.1
264.8

268.5
273.8
283.6

281.2
274.6
282.5

283.3

Bankers
acceptances4

47.7
47.2

45.1
43.3
42.6

42.0
42-7
43.2

42. *
41.7
39.8

39.1

Commercial
paper8

159.8
156.4

156.3
159.4
156.9

157.3
164.2
167.7

169.3
168.8
167.9

173.1

NTINUING COMTRACTS AID RETAIL

Components of Debt

Federal debt9

1295.8
1310.5

%323.0
1343.0
1364.7

1383.1
1397.4
1412.0

1427. 1
1443.8
1457.9

1475.8

Non-Federal •
debt

4340.3
4385.6

4437.7
4494.4
4556. 1

4602.6
4630.3
4663.4

4708.0
4754.9
4804.8

4850.9

R P S . 1 I C L U D E S
A RELATIVELY SHALL AMOONT OF OVEBIIGHT RPS AT THfilFT INSTITUTIONS.

2 / TEflfl EURODOLLARS ARE THOSE HITH ORIGINAL BAT0RITIBS GREATER THAN ONE D A I . CONSISTS OF THOSE ISSUED TO U . S . RBSIDENTS BI
FOREIGN BRANCHES OF O . S . BANKS VORLDHIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOS£ HELD
BY DEPOSITORY INSTITUTIONS AND flONEI MARKET MUTUAL f U N D S .

3 / CONSISTS OF U . S . TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITOR!
INSTITUTIONS, FEDERAL RESERVE BANKS, HONE! MARKET MUTUAL FUNDS, AND FOREIGN E N T I T I E S .

4 / »?/£ OF BANKERS ACCEPTANCES HELD BI ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL I N S T I T U T I O N S , THE FECERAL
HUME LOAN BANK SYSTEM AND HONEY MARKET MUTUAL FUNDS.

S / TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BI MONEY HABtfEI MUTUAL FUNDS.
6 / DEBT DATA ABE ON A MONTHLY AVERAGE BASIS , DE&1VBD BY AVERAGING END-OF-HONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1984-AUG.
SEPT.

OCT.
MOf.
DEC.

1 9 8 5 - J A M .
FEB.
HAfi.

AP&.
HAY
JONE

AUG.

MEEK ENDING:

1985
AUG. 5

12
19
26

SEPT. 2
9

16 P
23 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 4
8 . 4

8 . 5
8 . 8
8 . 6

8 . 5
8 . 3
7 . 5

7 . 6
7 . 8
7 . 8

7 . 9
7 . 6

8 . 2
7 . 8
7 . 3
7 . 5

7 . 1
9.0
7,5
7.7

foreign
official

institutions

1.9
2 . 0

1 .8
2 . 1
2 .0

1 .9
2 . 1
1 . 8

1 .9
2 . 1
1 . 9

1.8
1 . 9

1 .9
1.9
2 - 1
1 . 8

2 . 0
1.9
2 . 3
1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

9 . 0
9 . 4

9 . 2
9 . 4
9 . 6

9 . 2
8 . 9
8 . 7

8 . 5
8 . 4
8 . 3

8 . 3
8 . 2

8 . 3
8 . 1
8 . 2
8 . 2

8 . 2
8 . 1
8 . 2
8 . 3

demand
deposits at
commercial

banks

2 . 9
3 . 4

2 . 7
2 . 8
3 . 4

3 . 7
3 . 1
3 . 6

3 . 9
3 . 1
3 . 4

3 . 1

3 . 4
2 . 5
2.9
2 . 8

2 . 6
3 . 5
4 . 7
3 . 3

U.S.

balances at
Federal
Reserve
Banks

3 . 6
6 . 0

4 . 0
3^2
3 . 4

4 . 0
4 . 3
3 . 8

6 . 6
6 . 7
2 . 8

4 . 0
3 . 0

2 . 4
3 . 5
2 . 9
2 . 7

3 . 3
3 . 6
3 . 2
5.7

government deposits

note balances
at commercial

banks
and thrift

institutions

7.5
14.1

8 . 4
7 . 5
9 . 1

14.9
12.7

9.2

11.5
17.8
11.4

20.0
10.6

15.9
9 . 5
8 . 8

10.7

9 . 4
6 . 3
6 . 3

21.5

total demand
deposits and

note and
FR balances

13.9
23.6

15.1
13.6
16.0

22.5
20.1
16.6

22.0
27.6
11.7

27.0
16.4

21.7
15.5
14.4
16.1

15.3
13.3
14.1
30.5

time
and savings
deposits at
commercial

banks

0 . 9

no
1 .0
i . i
1 .0

1 .1
1 .1
1 .0

1 .0
1.0
1 .0

1 .0
1 .1

1.0
1 .0
1.0
1 .1

1 . 1
1 .1
1 .1
1.1

IRA and Keogh Accounts

commercial
banks

4 U 3
41.9

42.6
43.2
43.8

45.3
47.0
48.8

53.5
55.1
55.9

56.7
57.4

thrift
institutions

55.1
55.9

56.9
57.7
59.0

61.4
63.1
65.4

69.2
70.5
7 U 8

73.7
75.2e

money
market

mutual funds

6 . 2
6 . 2

6 . 2
6 . 5
6.9

7 . 4
7.7
7 . 9

8 . 6
8 . 6
8 . 4

8 . 5
8.6e

total

102.7
104.0

105.7
107.3
109.7

114.0
117.9
122.1

131.2
134.2
136.1

138.8
141.2e

e = estimated
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