FEDERAL RESERVE statistical release

H.6 (508)
Tabts 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

1985

Billions of dollars SEPTEMBER 19,
M M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, farge time deposits,
Date travelers checks, MMMF baiances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/deater), MMDAs, and institution-only liquid assets® nonfinancial sectors®
other checkable deposits' and savings and small MMMF baiances®
time deposits?
Seasonaily adjusted
1984~-=-AU6. 548.9 2292.8 2678.8 3421,.6 5650, 1
SEPT. 551.5 2308.4 2901.0 3452.1 5711.2
OoCT, 548.3 2319,.3 2925.1 3473.5 5273.7
NOVY. 553.8 2346, 3 2959.9 350t.8 5850.6
DEC. 558.5 2371.7 2995.0 3539.% 5927.0
1985-=JA N, 562.7 2398.9 3020.5 3562.0 5993.7
FEB. 569.4 2821, 0 3041.0 3593.4 6U4Y. 2
MAR. 572.1 20829.3 3055.6 3621, 4 6102.8
APB. 578.9 2627.3 3056.3 3624.3 6163. 4
BAY 581.6 2844,6 3075.7 3642.3 6£26.3
JUNE 591.2 2472.7 3102.7 0287.4
JULY 595.8 2490.2 3113.6 6349.9
A0G. P 606.0 2513. 4 3136.0
Not seasonally adjusted
1984--20G, 545.0 2287.7 2874.08 34t4.8 5636.0
SEPT. 588.5 2298. 8 2890.9 3441, 6 5696, 1
0CT. S48, 2 2316.6 2920.6 3469.0 5760.7
NOv. 555.9 2344, 64 2960.4 3502.2 5837. 4
DEC. 570.% 2376.7 3002.2 3540.9 5920.8
1985=-=JAN. 568.3 2408.2 3024.2 3566.8 5985.7
FEB. 558.6 2814.5 3034.3 3589.9 6027.7
BAB. 564.9 2429.6 3057.3 3627.7 6075. 4
APR. 561.6 2439,2 3068. 2 3638.5 6135.0
NAY 576.2 26440.7 3073.6 3637.2 6198.5
JUNE 592.3 2476.4 3105.4 6262.5
JULY 599.1 2496.2 3115.8 6326.6
AUG. P 601.6 2506.6 3130.9
M1
For period ended S lly adjusted Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average woek average
1985-a0G6. S 591.0 596.6 602.1 590.9 597.95 604, 7
12 592.9 -599. 4 603.¢ 593.0 597.9 604.9
19 594.7 602.0 605.8 598.9 599.9 603.0
26 596. 5 604,9 608. 4 596. 8 601.5 593.5
SEPT. 2 P 598.8 606.8 609.7 596.0 600.5 600.6
9 P 600.1 609.3 613.4 599.6 604.0 619.0

NOTE:

HIGHLY VOLATILE AND SUBJECT TO REVISION.
P—=INDICATES PRELINIKARY DATA.
APPEAR O¥ THE FOLLOMING PAGEB

FOOTNOTES
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES I MONEY SUPPLY DATA, BBICH ARE



H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonaily adjusted annual rates 2
.
M1 M2 M3 Debt™

3 HONTHS PROB NAY 1985 T0 AUG. 1985 16. 48 1.3 7.8 12.1
6 MONTHS PROM FPEB. 1985 TO A0G. 1985 12.9 7.6 6.2 C 1.9

12 MONTHS PROA AUG. 1984 TO AUG. 1985 10.4 9.6 8.9 13.5

THIRTREN WEEKS EMDING SEPT. 9, 1985

B

v/

PHON THIRTBEM WEEKS EBUDING:

JUNE 30, 1985 (13 WEEKXS PRBVIOUS) 15. 1
BAR., 11, 1985 (26 WEEKS PERVIOOUS) 12.3

SEPT. 10, 1984 (52 WEEKS PREVIOUS) 9.5

GBOWTH HATES ¥OR DEBT AWE BASED ON PERIODS BEGINNING AND ENDING ONE MOMTH EARLIER THAMN FOR THE MONETARY AGGREGATES,
BABELY, APRIL 1985 TO JpLy 1985, JANUAREZ 1985 TO gyry 1985, AND JuLY 1984 TO JuLy 1985, RESPECPIVELY.

| V4

2/

3/

4s
5/
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FOOTNOTES TO TABLE 1

CONSISTS OF (1) COBBENCY QUISIDE THE TREASURY, FEDERAL BESERVE BANKS, AND THE VAULTS OF COANERCIAL BANKS;

{2) TKAVELERS CHECKS OF NONBANK ISSUBRS; (3) DEMAMVD DEPOSITS AT ALL CONMBRCIAL BANKS OTHER 1d4AN THOSE DUE TO

DOBESTIC BAMKS, THE U.S5. GOVERNMENT, AND FOREIGN BANKS AND OPPICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS

OF COLLECTION AND FEDERAL HESERVE PLOAT; AND (4) OTHER CHECKABLE DBPOSITS {OCD) CONSISTING OF NEGOTIABLE ORDBR

OF WITHDAAWAL (NGW) AND AUTOMATIC THAMSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITOTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPUSITS AT THRIPT INSTITUTIONS, THB CURRENCY AMD DENAND

DEPOSIT COMPOMENIS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVRLY, HELD BY

THRIFT INSTITUTIONS TO SEKVICE THEIR OCD LIASILITIES.

COM5151S OF MY PLUS OVERNIGHT (AND CONTINUING CONTKACT) KPS ISSUED BY ALL CONMERCIAL BANKS AND OVERNIGHT EURODOLLARS
ISSUED TO U.S. BESIDENTS BY PORBIGM BKANCHES OF U.S. SANKS WORLDWIDE, HBDAS, SAVINGS AND SMALL DENOMIMATION

TIME DEPOSITS (TIME DEPOSITS-=LINCLUDING RETALL BPS=--IN AHOUNTS OF LESS THAM $100,000), AMD BALANCES 18 BOTH

TAXABLE AND TAX=-EXEMPT GENERAL PURPUSE AND BRUKEH/DEALER MONBY MARKET MUTUAL FUNDS. RICLUDES IEA AMD KEOGH

BALANCES AT DEPOSITORY AINSTITUTIONS AND MOMEY MA&KET PUNDS, ALSO EXCLUDES ALL BALANCES HELD BY U,S. CCHNMERCIAL

BANKS, MONEY MARKET FUNDS {GENERAL PURPOSE AMD BOKEH/DEALEh), FOREIGN GOVEHNMENMTS AND COMMERCIAL BANKS, AND

THE U.S. GOVEKNMENT., ALSO SUBTEACTED IS A CONSULIDATION ADJUSTMENT THAT GREPKESENTS THE ESTISATED AMOUNT

OF DEMAMD DEPOSITS AND VAULT CASd UELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSITS.

CONS1S1S OF M¢ PLUS LARGE DENOMINATIUN TINE DEPOSLTS (IN AMOUNTS OF $100,000 OB MORE) AND TEkM WP LIABILITIRS ISSUED

BY COMMERCIAL BANKS AND THRIPT INSTITUTIONS, TEuS EURODOLLARS HELD BY U.S. BESIDENTS AT FOREIGN BRAMNCHES OF U,S. BAMNKS
WORLDWIDE AND AT ALL BANKING OPFICES IN THE UNITED KINGDOR AND CANADA, AND BALANCEBS IN BOTH TAXABLE AMD TAX-RXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITOHY INSTITUTIONS, THE U.S5. GOVERMMENT, NOMNEY
MAKKET PUNDS, AND FOREIGM BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BREPRESENTS
THE ESTIBATED ABGUNT OP OVERNIGHT RPS AND EUKODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS.

CONSISTS OF M3 PLUS THE NONSANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-~TERNM TBEASURY SECURLLIES, COMNERCIAL

PAPER AND BANKEES ACCEP1ANCES, NET OF MONEY NARKET NUTUAL FUND HOLDIMGS CF THESE ASSETS.

DEBT OF DOBESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THR UNLITED STATES GOVERNMENT,

STATE AND LOCAL GOVEJNAENTS AND PRLVATE NONPINAMCLAL SECTORS. PHIVAIE DEXT COMNSISTS GF COBPUHATE BONDS, MORTGAGES,
CONSUMLE CREDIT (INCLUVLING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUNENTS. 1HE DATA AdE LERIVED FaOM TH® FEDENAL KESERVE BUAKD®S FLOW CF FOMLS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC
HONFINANCIAL SECTOBS AKE PRESENTED IN MONTH=AVEKAGE ¥OKM, DERIVED BY AVERAGLNG MONTH=END LZVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTLD TO KEROVE STATISTLCAL ULSCONTINUITIES THAT MAY ARISE IN THE UNDEMLYING FLQW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA INM THIS HELRASE DLIFFERS, THEKREFURE, FRUM THE QUARTERLY PLUJ OF PONDS SYTATISTICS CONTAINED I
1¥ THE FEDERAL RESERVE KELEASFS 4.7 AND 2.1, 1IN THOSE BRELEASES, PUBLISHED LEVELS OF CREDIT NAKKET DEET ARE MEASURED ON A
A QUARTER-END BASIS AND IMCLUDE DISCOMTINULTIES.



Teble

COMPONENTS OF THE MONEY STOCK

Bittions of dotiers, ceasenelly adiveted
Nontransactions Selected nontra lone Heme
Other nponents Sevinge deposits’ Smel time depoeits’ time
Dete Owemncy' | Trowiers | Demand | checkeble n 3 ot [ o o o ot
. ohecke' | deposite® | deposite’ | ' I M2 only’ | commercial|  thrift Wis)  |commercial|  thift sl joommerciel|  thift otal
- _banks | inetitutions benks | institutions banks ** | institutions
1984-2a0G. 155.9 5.2 246.8 K, 0 1 17440 586,0 27.0 169.9 296.5 3178.8 Y L Y4 455,0 295.0 137.0 392.6
SEPI. 156, 8 5.1 247.5 142,2 | 1756.9 592.6 1264 1 168.5 29%94. 6 381.7 2.4 gb4,.5 258.0 138.0 396.0
oCT, 157.1% S.0 244,95 181,84 V71,0 605.,8 124, 9 167.7 292.6 383.1 489, 6 872.7 263,2 L9 405,2
NoVv, 157.9 541 246,8 183,9 ) 17192.5 613.6 123.8 166.9 290.7 384.5 494,0 878.5 263.6 Wit 410.7
DEC, 158.7 5.2 248.6 146,90 | 1813,) 623.3 122,6 166,0 288.6 387.0 4948. 6 885, 6 264. 4 151.8 816, 2
1985~Ja M, 159.4 5.3 289,10 V49,0 | 1636,2 621,6 12%.6 166.9 288.6 384,7 497,2 881,9 262.3 154, 0 8416.9
fEB. 160.5 5.3 251.7 151.8 | 18%0.6 620.0 | 1214 168.0 289.4% 382,0 495.6 877.6 268. 8 154, 9 819.3
BaAg, 161.3 5.8 2451.9 123.6 | 1857.1% 046.3 120.3 158, 4 288.6 382.8 495.8 874.6 209.4 154.2 423,6
APR. 16t.7 5.5 252.5 155.3 | 1852.4 628.9} 119.¢6 168.3 | 287.8 367.6 4972.8 885.3 273.0 154, 4 | 827.3
BAY 163.% 5.5 255.8 157.3 | 1863.0 631.0 : 120. ¢ 168.9 289.3 390.0 502.1 892,90 272.1% 156. 1 428.2
Jupe 164, 5 5.7 260.7 160.3 ] 1881,.5 630.0 123.9 170.2 292. % 390.7 503.5 894,2 267,17 156. 8 8426,2
JULY 165. 4 5.9 260.9 163.6 | 1894. 4 623,68 123.2 172.8 296.0 388.4 500.2 888,.6 266.0 154,2 420.2
AUG. P 167.1 5.9 264,11 168.8 | 1907.4 622,7 124, 2 176.1 300.3 Jeu, 1 494, 4 878.6 268.0 153.7 8217

SEEK ENDING

1985

AUG. 5 166.6 | 262.4| 167.2 124.0 : 385.5 | 205.2
12 166,7 261.7| 168.8 124, 3 388,2 267,2
19 167.2 263.5| 169.2 124.2 380,19 267.8
26 167.6 265,0] 169.8 1242 383.9 269.8

SEPT. 2 P 167.5 266.1| 170.1 126.2 383.3 269.8
9P 167.6 267.5 | 172.3 124.5 3682,7 271.2

1/ CURRENCY QUTSIDE THE U.S. TREASORY, PEDEBRAL RESERVE BANKS AND VAGLTS OF COMBRBCIAL BAMKS., BXCLUDES 1HE ESTINATED

2/
y

L4

5/
6/

124
8/

8/
10/
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AROUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTARDING ASOUNT OF U.S. DOLLAR~-DENOMIRATED TRAVELERS CHECKS OF BONBAMK [SSUBSS., TRAVELERS CHECKS ISSUED BY DEPGSITORY
INSTITUTIONS ARE INCLUDED IB DENAND DEFOSITS.

DENAND DEPOSITS AT COMMERCIAL BANKS AND POREIGN RELATED INSTITUTIONS OTHER THAN THOSE DOR 10 DOMESTIC BAMKS, THE 0.S. GOVEBRN-
HENT AND POREIG® BANKS AND OPPICIAL INSTITUTIONS LBSS CASH ITEAS IM THE PROCESS OF COLLECTION AND PAREEAL RBSERVE FLOAT.
EXCLUDES THE ESTIMATED ASOUNT OF DEBAND DEPOSITS HELD AT COMNERCIAL BANKS BY THRIFT INSTITOTIONS TO SERVICE THBIR OCP
LIABILITIES.

CONSISTS OF NOW A®D ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT OMION SHABE DRAPT BALANCES AND

DEMAND DEPOSLITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJOSTED BQUALS THE DIPFRRENCE BRTWEEN THER
SEASOBALLY ADJUSTED SUB OF DEMAND DEPOSITS PLUS OCD AND SEASOMALLY ADJUSTED DEMAND DEPOSITS. ANCLUDED AME ALL CBILING
FREE ®SUPER NOWS,"™ AUTHORIZED BY THR DEPOSITOARY INSTITUTIONS DEREGULATICN COMMITTER TO EE OFFPEAED BEGINNING JANUARY 5,
1983,

SUA OF OVERNIGHT RPS AMD OYEBMNIGHT RURODOLLARS, NOMNEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

8NUAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATIONM ADJUSTHEMT THAT REPRESEMTS THE ESTISATED ANOUNT OF
DEMAND DEPOSITS AMD VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DBPOSITS LIABILLTIES.

SOA OF LABGE TIME DEPOSITS, TERM BPS AND TERM EURODOLLABS OF U.S, RESIDENTS, BONEY MARKET PUNMD BALANCES (INSTITUTION=
OBLY), LESS A CONSOLIDATION ADJUSTHENT THAT REPKESENTIS THE ESTINMATED ABOCUNT OF OVERNIGHT RPS AND BUBODOLLARS HELD BI
INSTITUTION-OBLY HONEY HARKET FUNDS.

SAVINGS DEPOSITS EICLUDE MADAS.

SHALL DENOMINATION TINE DEPOSITS~-IBCLUDING RETAIL BPS-- ARE THOSE ISSOED IN AHOONTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNIS (XBA) AND KEOGH ACCOUNTS AT CONNEBCIAL BANKS AND THRIPTS ARE SUBTRACTED ZPROS SAALL

TiHAE DEPOSIIS.

LAGGE DENOMINATION TIME DEPOSITS ARB THOSS ISSUED IN ANOUNTS OF $100,000 OR MORE, EXCLODING THOSE BOOKED AT
INTERMATIONAL BANKING PACILITIES. ’

LARGE DESOBINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY NONBRY BARKET BUTUAL PUMNDS,

DEPOSITORY INSTITUTLOMS AND POBEIGN BANKS AND OPFICIAL IMSTITUTIONS.

Federal Reserve Bank of St. Louis
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Biltions of dotlars, y
Non-M3 componentsof L Debt components®
Date savings bonds short-term Y b s accep 8! ial paper? tederal debt non-federal debt
securities’
19684~ J0LYX 73.1 252.1 48.2 159.4 1275. 9 4317.2
AUG. 13.3 PAI PN | 47.8 160.5 1297.8 4358, 3
SEPT. 73.0 273.5 46,8 157.2 13%0. 0 4400. 6
oCT. 73.17 273.1 44.8 156.7 1325.% 4hBe 5
NOV., 73.9 268.0 42.5 157.6 1342.5 4503, 1
DEC. T4.1 26742 41.3 161.8 1367.3 4559.7
1985~J A, 74,4 260,7 40.8 159.6 1354. 8 4608. 9
FEB. T4.9 270.3 42,5 164. 48 1399.5 4649.7
naRg. 75.3 270.5 Q4.3 169.8 t4U9.8 4693.0
AFR. 75.8 279.4 44,0 168.9 a4, 0 4739.3
BAY 6.2 279.¢ 42.5 168. 06 1442.8 4783.5
JUNE 1459. 5 4827.9
J0LY P 1429.1 4870. 8

1/ CONSISTIS OF U.S.

INSTITUTIONS, FPEDERAL HESEKYE BANKS,
2/ NET OF BANKEKS ACCEPTANCES HELD BY ACCEPTING BANKS,

TKEASURY BILLS AND COUPONS WIfH wEMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAM DEPOSITORY
A¥D FOREIGN ENTITIES.
FOREIGN OFPFICIAL INSTITUTIQNS, THR PEDERAL

MONEY MAuKET HUTUAL FPUNDS
FEDERAL EESEBVE BAMKS,

HUHME LOAN BANK SYSTEM AMD MONEY MARKET MUTUAL FUNDS.
3/ TOTAL COMNERCLAL PAPER LESS CONMERCIAL PAPER HELD BY MOMNEY MARKEIT MUTUAL FUNDS.

4/ DELT DATA ARE ON A RUNTHLY AVERAGE BASIS,
ADJUSTED TO KEMOVE DISCONTINUITIES.

Federal Reserve Bank of St. Louis

DERIVED BY AVEKAGING END—-OF-MOWTH LEVELS OF

ADJACENT MONTHS,

AND HAVE pERN
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Table §

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Other checkable deposits Nontransactions components General
Travelers Demand - Overnight Overnight purpose and
Date Cutrency’ checks? deposits’ | at commercial at thrift total in M2° in M3 only’ RPs*® Eurodoitars® | brokeridealer
banks* institutions® money market
funds
1984~-AUG. 156, 5 5.7 243.8 100.7 38.2 138.9 1742, 7 58741 45.0 13.5 150.6
SEPT. 156.5 5. 4 2406.1 101.7 38.8 140.5 1750.3 59241 44. 1 12.6 152.1
ocT, 156, 7 %0 245.8 |. 101.5 39,3 140.8 1768. 4 604,0 44,7 12.1 155. 6
NOV, 158.7 4.8 2489 103.1 40.4 w3i. 4 1788, 5 615, 9 47.9 10.1 162.0
DEC. 160.9 4.9 257.4 105.9 41,3 7.2 1806.3 625. 4 45.2 12,4 167.5
1965-JAN, 158.3 ‘.9 25449 108, 3 41,8 150, 1 1835.9 620, 1 44,7 14,2 171.9
FPEB. 158.6 5.0 244.9 107.8 42.3 150.1 1855. 9 619,48 56.3 13.3 175.1
MAR. 159. 8 5. 1 246, 3 109.9 43.8 153.6 1864.7 627.8 55.7 12.1 172.6
APR, 161.2 - 5,2 255.1% 114,11 46, 1 160. % 1857.06 628.9 47. 4 1.7 176.2
nay 163.2 5.4 251.4 110.5 45.7 156.2 1864.5 632.9 51.3 12.4 172.2
JUNE 165.2 6.0 259.8 113.8 47.5 161.3 1884.1 629.0 50.3 12.3 175. 4
JULY 166. 8 6.6 202.2 115.0 48,5 163.5 1897.1 619.6 50.2 1.9 175.8
AUG. P 167.7 6.6 200.9 117.0 49.3 166, 3 1905. 1 624,2 52.2 13,6 176.7
WBEK EMNDING:
1985~AUG. 5 167.7 263.2 117.0 50.0 167.0 52.0 12.7 175. 6
12 168.6 262.1 117.8 49,98 167.5 50.8 13.1 176.9
19 167.8 262. 6 116.8 49,1 166, 0 53.7 13.7 176.7
26 16647 25640 116.0 48. 4 164.3 52.5 4.9 1771
SEPT. 2 P 167.2 260.3 117.2 49.3 166.6 51.7 13.2 176.8
9P 168.9 269.7 122.3 51.7 174.0 52.3 13.6 176.0

1/ CUBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL KESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUCES THE ESTINATED
AMOUNT OF VAULT CASH HELD BY THRIFPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR=DENOMINATED TRAVELERS CHECKS OF NONBABK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEFOSIIS.

3/ DEMAND DEPOSITS AT COMBERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BAMNKS, THE U.S. GOVERNMENT AMD FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTINMATED ANMOUNT OF DESAND
DEPOSITS HELD AT COMAERCIAL BANKS BY THRIPT INSTITUYIONS TO SERVICE THEIR OCD LIABILITIES,

4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OP PORELGN BANKS, AND EDGE ACT
CORPOKATIONS. INCLUDES SUPER NOWS OF $U%.J BILLLION IN THE WEEK ENDED AUGUST 26, $41.6 BILLION IN THE WEEK ENDED SEPTENBER 2,
AND $42.9 BILLION IN THE WEEK ENDED SEPTEMBER Y.

5/ CONSISTS OF NOW AND AIS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT ONIOM SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THEIFTS. INCLUDES SUPER NOWS OF $17.2 BILLION IN THE WEEK ENDED AUGUST 26, $17.5
BILLION IN THE WEEK ENDED SEPTEMBER 2, AND $18..2 BLLLION IN THE WEEK ENDED SEPTEMBRR 9.

6/ SUNM OF OVERNIGHT RPS AND EUKODOLLARS, MONEY NABKET FUND BALANCES (GENBRAL PURPOSE AND BROKER/DEALER), MBDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DEMAND DEPOSITS AND VAOLT CASH HELD oY THRLFT INSTLTIUTIONS TG SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LAPGE TIME DEPOS1TS, TERM KPS AND EURUDOLLARS OF U.S. HESIDENTS, MONEY MARRET FUND BALANCES (INSTITUT1ON-ONLY), LESS A
CONSOLLDATION ADJUSTHENT THAT REPRESENTS THE ESTINAIED AMOUNT OF OVERNIGHT RPS AND EBURODOLLARS HELD bY INSTITOTION~GNLY
SONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT KPS LISSUED BY COMMERCIAL BANKS 10 OTHER THAN DEPOSITORY INSTITUTIONS AMD
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BKOKEF/DEALER).

9/ ISSUED BY FOREIGN BKANCHES OF U.S, BANKS WORLUNIDE IO U.S. KESIDENTS OTHER THAN DEPOSITORY INSTITUTICNS AND

Digitized for FRASER
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MUNEY MAKRKEL MUTUAL FUNDS (GENERAL PURPOSE AND BhOKER/DEALER)

Federal Reserve Bank of St. Louis
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dotlars, not seasonally adjusted

Money market deposit accounts

Savings deposits™

_Small denomination time deposits’

Large denomination time deposits®

at at at at T al at at at
Date commercial thrift totat commercial thritt total commercial thrift total commercial thrift total
banks institutions __ banks institutions banks institutions banks* institutions
1984~AUG. 243.6 145.3 388.9 126. 8 168,9 295.7 379.9 475.9 855.8 250, 4 138.7 395.1
SEPT. 244.8 143.8 3Y8. 6 125.2 167. 4 292.6 384.0 483. 4 867.4 Z59.3 138.6 397.9
OCT. 2u8,2 3.9 392.0 124, 3 167.4 29%.7 386, 2 493,2 879.4 264, 0 143.1 407.1
NOV, 257. 1 15,4 402. 4 122.7 106, 1 288.8 387.1 497. 4 LTS 263,06 147.6 i, 2
DEC. 267.1 147.9 #15.1 120 4 164.9 286.3 387.6 499.4 887.0 265.9 151.1 416.9
1985-JAN. 2680.4 153, 2 433.7 121.1 165.7 286,9 386.3 502,0 110} 263.0 154, 1 417.1
FEB. 289.3 159.0 448.3 120.4 16b. 5 286.9 384,10 499.5 883.6 263.9 154.9 418,48
HAB. 294.0 163.9 457.9 120. 6 168, 2 288.8 383.7 496,3 889,.0 269.8 153.3 423.0
APR. 295.9 164.5 460.3 120.9 169.3 290.2 383.9 495, 6 879.4 270, 4 153. 4 423.8
HAY 298.3 165.6 463.8 12%.7 170.1 291.8 385.2 495.5 880.8 270.0 156. 1 426.0
JUNE 307.3 167.8 475.1 123, 2 172.6 295.8 JEo. 4 496.8 83,2 267.3 156.0 423.2
JULY 313.0 171.0 483.9 124, 4 175.1 299.4 386.4 497.6 d84.0 265, 0 154.3 419.0
AUG. P 317.7 174.0 491.8 124.0 175.5 299.4 385.4 494,11 879.5 269. 8 155. 1 424,.9
WEEK ENDING
1985
AUG. 5 315.7 124, 3 385.7 266.0
12 316.8 124. 4 3es.s 268.,5
19 317.8 124,90 385.4 269.5
26 8.6 123.7 385.1 272+ 3
SEPT. 2 P 319.5 123.5 385.2 272. 4
9P 321.3 123.9 3es5.2 272.5

¥/ SAVINGS DEPOSITS EXCLUDE MADAS.

2/ SHALL DENOMINATION T1ME DEPOSITS ~- INCLUDING BETAIL RPS ~- ARE THOSE ISSUED IN ABOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOONTS {IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BAMNKS AND THRIFTS ARE SUBTRACTED FROM SMALL
TIME DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR BORE,
BANKING FACILITIES (IBFS).

EXCLODING THOSE BOOKED

AT INTERRATIIONAL

4/ LARGE DENOMINATION TIME DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MONEY BABKET MOTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Torm RPsY Non M3 C of L C of Debt
Institution Short-term
Date only money | at commercial at thrift totel Term Savings Y | Non-Federal®
market funds banks Institutions dollars? bonds securities® 4 paper® Feders! debt® debt
1984~-AUG, 46.2 30.7 33.4 (Y9 | 86,9 73.3 259. 4 47.7 159.8 1295.8 4340.3
SEPT. 46.9 31.3 35.4 66,6 85.6 73.5 271.6 wl.2 1%8. 4 1310.5 4385.6
OCT. 52.2 33.1 30,1 69.3 80.6 73.8 271.3 45.1 158.3 1323.0 4437.7
NOV, 58.3 35.4 35.3 70.7 81.9 764.0 265.1 43,3 59,4 1343.0 4494, 4
[17:{o 62.7 32.5 37.3 69,7 83.1 4.4 264,8 42,8 156.9 1364.7 4556.1
1985=-JAN, 65.0 29.9 35.1 65.0 81.1 74.6 268.5 42.0 157.3 1383.1 4602.6
FEB. 62,2 31.2 34,5 65.7 61,3 76.9 273.8 2.7 64,2 1397, 4 4630.3
MAB. 59.5 32.7 36.2 68.9 Bu.7 75.3 284.1 43.2 167.7 1492,0 4063, 4
APR. 59.6 35,2 36.8 71.9 80.7 75.6 282.8 42,6 169.3 1427.1 4707.9
HAY 63.5 33.4 35.4 68.8 80,8 76,1 277.1 41.7 168. 8 1443,8 4754.7
JUNE 67.1 33.1 33.8 66.9 78.3 1457.9 4804.6
JULY 64,4 311 33.8 64.8 7641 1475.8 4850, 8
AUG, P 62,9 32.1 34.2 66. 3 75.4
WEEK ENDING:
1985-AU6. 5 62.9 30,2
12 62,8 31.5
19 62,2 32.4
26 64,2 3.7
SEPT, 2 P 62.4 34.8
9P 62,5 33.1
1/ TERM HPS ARE THOSE MITH ORIGINAL MATUBRITI®S GREATEKR I'HAN ONE DAY, BXCLUDING CONTINUING CONTHACTS AND BKBTAIL BPS. INCLUDES

A RELATIVELY SMALL ANOGUNT OF OVERNIGHT RPS
2/ TERAM EUBODOLLARS ARE THOSE WITH OKRIGIMAL MATURITIES GREATER THAN
BANKS WORLDWIDE AND BY ALL BANKING OPFLCES 1N THE OUNITED KINGDOM
MARKET MUTUAL FUNDS.
TREASURY bILLS AND COUFONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY

FOREIGN BRANCHES OF U.S.
BY DEPOSITORY INSTITUTIONS
3/ CONS1S1S OF U.S,

AND HMONEY

AT THKLFT INSTLITUTLONS,
ONE DAY,

INSTITUTIONS, FEDERAL RESERVE BAMNKS, MONEY MARKET MUTUAL FUNDS, AND FORBIGN ENTITIBS.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS,
HOME LOAN BANK SYSTEN AND BONEY MARKET WUTUAL FUNDS.

5/ ‘TOTAL COABERCIAL PAPER LESS CONMERCIAL PAPER HELD BY MONEY MAKKET MUTUAL FUMNDS.

6/ DEBT DATA ABE ON A MONTHLY AVERAGE BASKS,

ADJUSTED TO BEMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of doliars, not seasonally adjusted

Demand deposits at banks due td  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official c i ial Reserve banks note and deposits at banks institutions market totat
banks institutions banks and banks Banks and thrift FR balances | commercial mutual funds
foreign official institutions banks
institutions
1984~AUG. 8.4 1.9 9.0 2.9 3.6 7.5 13.9 0.9 41.3 55.1 6.2 102.7
SEPT. 8.4 2,0 9.4 3.4 6.0 141 23.6 .0 41.9 55.9 6.2 104.0
CCT. 8.5 1.8 9.2 2,17 4,0 8.4 15.1 1.0 42.06 56.9 6.2 1 105.7
OV, 8.8 2.1 9.4 2.8 3.2 1.5 13.6 1.1 43,2 57.7 6.5 "107.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 16.0 1.0 “3.8 59.0 6.9 109.7
1985=JA8. 8.5 1.9 9.2 3.7 80 18,9 22.5 1.1 45.3 61.4 1.4 114,90
FEB. 8.3 2.1 8.9 3.1 4.3 12.7 20. 1 .1 47.90 63.1 7.7 17.9
MAR, 7.5 1.8 8.7 3.6 3.8 9.2 16.6 1.0 48.8 65.4 7.9 122.1
APR. 7.6 1.9 8.5 3.9 6.6 LS 22.90 .0 53.9 69.2 8.6 1312
MAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55.1 70. S5e 8.6 134, 2e
JURE 7.8 1.9 8.3 3.4 2.8 1.4 17.7 1.0 5.9 71.8e 8. Ye 136, le
July 7.9 1.8 8.3 3.1 4,0 20.0 27.0 1.0 56.7 73.7e 8, 5e 138.8e¢
AUG, P 7.6 V.9 8.2 2,8 3.0 10.6 16. 4 1.1 57.4 75. 2¢ 8. 6o 181, 2¢
WEEK ENDING:
1985
AUG. 5 8.2 1.9 8.3 3.4 2.4 15.9 21.7 1.1
12 7.8 1.9 8.1 2.5 3.5 9.5 15.5 1.0
19 7.3 2.1 8.2 2.8 2.9 8.8 4.4 1.1
26 7.5 .8 8.2 2.8 2.7 10.7 t6. ¢t .1
SEPT. 2 P 7.1 2.0 8.2 2.6 3.3 9.4 15.3 1.1
9P 9.3 .9 8.1 3.5 3.0 6.3 13.3 1.1

e = estimated
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SPECIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banks!
July 31, 1985 and August 28, 1985
(not seagsonally ad justed)

Insured Commercial Banks

Liability Categories Amount Outstanding (Smil)| Average Rate Paid (Z) Number of Issuing Banks

July 31 August 28 [ July 31 T August 28 July 31 ' August 28
“Super NOW" accountsl# 39,824 40,329 6.06 6.06 11,716 11,771 |
(standard error of the estimate) (521) (496) !
. |
Money narket deposit accounts I 315,703 319,538 6.76 | 6.75 12,952 12,914 !
Interest-bearing time deposits with |
balances of less than $100,000 {
with original maturities of :% |

7 to 31 days 5,311 5,280 6.89 6.94 8,270 8,170
(standard error of the estimate) (367) (368)

32 to 91 days 18,774 19,087 7.08 7.08 12,824 12,702 !
(standard error of the estimate) (762) (767)

92 to 182 days 153,597 152,166 7.55 7.57 13,609 13,585
(standard error of the estimate) (2,196) (2,287)

183 days to 1 year 66,807 67,555 7.83 7.88 12,840 12,915
(standard error of the estimate) (1,223) (1,21%)

over 1 year to 2~1/2 years 80,039 80, 385 8.38 8.40 13,211 13,175
(standard error of the estimate) (1,621) (1,624)

2-1/2 years and over 110, 569 111,200 8.92 8.98 12,974 12,940
(standatd error of the estimate) (1,722) (1,755) !
All TRA/Keogh Plan deposfits’d 57,162 56,566 (N.A) (N.A)) 13,078 13,038
(9tandard error of the estimate) (431) (439) |

i

Retai{l repurchase agt‘eemenl‘:s6 1,479 1,223 6.50 6.82 2,799 2,736 !

(standard error of the estimate) (300) (193) l|

State~Chartered Mutual Savings Banks !

Liability Categories Amount Outstanding (Sail) Average Rate Paid (%) Number of Issuing Banks |

July 31 August 28 July 31 | August 28 Jyly 31 | August 28 !

T {

“Super NOW" accountsl# 1,153 1,163 6.46 6.38 210 | 210 |

(standard error of the estimate) (&)} 3) ' | |

| 1

Money market deposit accounts3* 29,653 29,859 7.03 | 7.00 32 ! 342

(standard error of the estimate) (87) (89) }
Interest-bearing time deposits with !

balances of less than $100,000 !

with original naturities of :4 !

7 to 31 days 203 207 6.70 6.65 116 116 |
(standard error of the estimate) 27) (30) :

32 to 91 days 1,001 1,015 7.14 7.13 2 2
(standard error of the estimate) (65) (64)

92 to 182 days 22,606 22,091 7.68 7.69 350 332
(standard error of the estinate) (58) (45)

183 days to 1 year 12,289 12,387 8.13 8.23 I 328 328
(standard error of the estimate) (285) (331)

over 1 year to 2-1/2 years 11,541 11,580 8.66 8.70 335 335 .
(standard error of the estimate) (266) (245) ! l

2-1/2 years and over 18,711 18,853 9.31 9.42 [ w7 wr |
{standard error of the estimate) . (161) (103) |
All TRA and Keogh Plan depositss 9,888 9,924 (N.A.) (N.A.) 347 347 ‘,
(standard error of the estimate) (222) (223) !
Retail repurchase agreements® 88 n 6.81 6.72 29 29 !
(standard ervor of the estimate) (58) (43) E

N.A. - Data not available.

1. Estimates are based on data collected by the Federal Reserve froam a stratified random sample of about 550 banks
and 75 autual savings banks.

2. “Super NOW" accounts are NOW accounts containing an agreement between depositor and depository such that,
provided certain conditions--including a $1,000 minimum balance--are met, some or all funds deposited are eligible
to earn more than 5.25 perceant. .

3. Money market deposit accounts (MMDAs)--Deposits with a $1,000 initial and average balance requirement, no
required minimum maturity but fnstitutions must reserve the right to require at least seven day's notice prior to
withdrawal, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid
unless the average balance falls below $1,000 during which perfod the NOW account rate ceiling applies; such
accounts may allow up to six transfers per aonth, no more than three of vhich may be draft and aay permit unlimited
withdravals by mail, messenger, or in person. Estimates for this category of deposits are based on data collected
by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.

4. All {nterest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Reogh Plan deposits.

S. All IRA/Reogh Plan time deposits regardless of size, type of instrument {n which held, or interest rate pald.

6. Retail repurchase agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obligations fully-guaranteed as to principal and interest
by, the U.S. Government or an agency thereof.

* In January, 1985 the minimum balance required in Super NOW and MMDA accounts was lowered from $2,500 to $1,000.
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