FEDERAL RESERVE statistical release

H.6 (508)
Jabi€'1

MONEY ST

Billions of dollars

OCK, LIQUID ASSETS, AND DEBT MEASURES

For Release at 4:30 Eastern Time

SEPTRHBER 12, 1985

M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodotiars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets® nontinancial sectors®
other checkable deposits' and savings and smali MMMF batances®
time deposits?
< iy adj =
1984~--A0G. 548.9 2292.8 2878. 8 34821.6 5690.3
SEPT. 551.5 2308. 4 2901.0 3452.1 5742, 1
OCT. 548.3 2319.3 2925.1 3473.5 5802. 4
NGV, 553.8 2346.3 2959.9 3501.8 5877.9
DEC. 558.5 2371.7 2995.0 3539.4 5953.2
1985~=JAN. 562.7 2398.9 3020.5 3562.0 6019.3
FEB. 569.4 2421.0 3041.0 3593.8 6074.7
8AE. 572.1 2429.3 3055. 6 3621.4 6129.6
APE. 574.9 2427.3 3056.3 3624.3 6191.7
KAY 581.6 2844, 6 3075.9 Je42.5 6253.5
JURE 591.2 2472.6 3103.1 6313.9
JULY 595.8 2490.0 31%3.9
AUG. P 606.0 2513.3 3136.3
Not seasonally adjusted
1984--AUG. 545.0 2287.7 2874.8 3at4.8 5672.1
SEPT. 548.5 2298.8 2890.9 3441,6 5729.8
0CT. S548.2 2316.6 2920.6 3469.0 5791.9
NOV. 555.9 2344.4 2960.4 3502.2 5866, 1
DEC. 570.4 2376.7 3002.2 3540.9 5947.2
1985-~JAN. 568.3 2404.2 3024.2 3566.8 6081, 1
FEB. 558.6 2814,.5 3034.3 3589.9 6052.8
MAE. 564.9 2429.6 3057.3 3627.7 6100.8
APR. 581.6 2439.2 3068,2 3638.5 6161, 1
BaY 576.2 24480.7 3073.8 3637.4 6224.7
JUNE 592.3 2476.4 3105.8 6288.6
JOLY 599. 1 2896.1 3116.1
AUG., P 601,6 2506.6 31381
M1
For period ended Seasonally adjusted Not lly adjusted

13-week average

4-week average

woek average

13-week average

4-week average

week average

1985-aUG. 5
12
19
26 P

SEPT. 2 P

591.0
592.9
594. 7
596.5

598. 4

596.6 602.1 590.9
599.4 603.1 593.0
602.0 605.8 594.9
604.9 608.4 .596.8
606.8 609.8 598.0

597.5
597.9
599.9
601.5

600.5

604.7
604.9
603.0
593.5

600.6

NOTE:

HIGHLY VOLATILE AMD SUBJECT 10 REVISION.
P-=INDICATES PRELLAIMNARY DATA.
FOOTEOTES APPEAR ON THE FOLLONING PAGE
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING BEBK~TO-WEEK CHANGES IM MONEY SUPPLY DATA,

WHICH ARE
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’
3 MOMNTHS FROM HAX 1985 TO ADG. 1985 16.8 1.2 7.9 12.0
6 MONTHS FROM FPBB, 1985 TO AUG. 1985 12.9 7.6 6.3 12.1
12 BONTHS FBOM AUG. 1984 TO AUG. 1985 10. 4 9.6 8.9 13.3
THIRTEEM WEBKS EMDING SBPT. 2, 1985
FROA THIRTERM HREKS EBMDINGZ

JUNE 3, 1985 (13 WREKS PRRVIOUS) 15. 4
BAR. 4, 1985 (26 BEEKS PUEVIOUS) 12.2
SBPT. 3, 1988 (52 SEBKS PREVIOUS) 9.2

¥/ GROMTH RATES FOR DBET ARE BASED OM PERIODS BEGIMNING AND ENDING THO MNQNTHS EARLIRR THAN PO8 INE !Olllxﬂl AGGllﬁlIlég
NASBELY, MARCH 1985 70 JUME 1985, DECEMBER 1984 TO JUME 1985, AND JUNE 1984 TO JOME 1985, ERRSPECTIVELY. .

-

FOOTHOTES TO TABLE 1

1/ CONSISTS OF (V) CURRBNCY OUTSIDE THE TREASURY, FEDESAL RESERVE BAMNKS, AND THE VAULTS OF COMMEMCIAL BANKS;
{(2) THAVELERS CHECKS OF NOMNBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMBERCIAL BAMNKS QIHBE fsAN THOSE DUE 10
DOMESTIC BANKS, THE U.S. GOVERNBENI, AND PORELGM BANKS AND OPPICIAL INSTITUTIONS LBSS CASH 11IENS IM THE PROLESS
OF COLLECTION AND PEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSIIS (OCD) CONSISTING OF NBGOILAELE QRDER
OF WITHDRAWAL (NOW) AND AUTONATIC THANSFER SBRVICE (ATS) ACCQUNTS AT DEPGSITORY INSTITUTIONS,
CREDIT UMION SHABE DAFT ACCOUNIS AND DENAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEBAND
DEPOSIT COMPONEMIS BEXCLUDE THE ESTIMATED AMGUNT OF VAULT CASH AND DEBAND DEPOSITS, RESPECTIVELY, MBLD BY
THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ COMNSISTS OF #1 PLUS OVERMIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BAMKS AMD OVEBMNIGHY RURODOQLLABS
ISSUED TO U.S. RESIDENTS BY POREIGN BRANCHES OF U.S. BAMKS WORLDWIDE, MHLCAS, SAVINGS AND SHALL DENOMIRATIQM
TA8E DEPOSITS (TINE DEPOSITS==INCLUDING RETAIL RPS-~IN ANOUNIS OF LESS THAM $100,000), AMD EALANCES 14 8OTR
TAXABLE AND TAX-EXEMPT GEMERAL PUEBPOSE AND BROKBk/DEALER HMONEY MARKET NUSUAL PUNDS. EXCLUDBS IBA AND KBOGH
BALAMNCES AT DEPOSITOEY INSTITUTIONS AND MONEXY MARKET FUNDS., ALSO EXCLUDES ALL BALANCES HELD BX U.S. COMMERCIAL
BANKS, BOMEY BARKET FUMDS (GENEBAL PURPOSB AND BROKEM/DEALEKR), FOREIGN GOVEBMNENIS AND COMNEBRCIAL BAMES, AMND
THE 0.S. GOVEKNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTNENT THAT HEPRESENTS THE ESTINATED ANOUNT
OF DEMAND DEPOSITS AMND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVIMNGS DEPOSATS.

3/ CONSISTS OF N2 PLUS LARGE DEMNOMINATION TIBE DEPUSITS (IN ASOUMNTS OF $100,000 OB HORE) AND 1BuM 8P LIASILITIES ISSUED
BY COMMERCIAL BANKS AND THRIPT INSTITUTIONS, TERM BURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGH BRAIC:§S OF 0.S. BANkS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE USITED KINGDOM AND CANADA, AKD BALANCES IN BOYXd TAXASLE AME TAX-EXEMPY
INSTITUTION-OMLY MOMBY BARKEY NUTOAL PUNDS. EXCLUDES A#OUNTS HELD BY DEEQSITORY INSTITU1108S, THE U.S. GQVERNMENT, SQMNEY
HARKET PUNDS, AND FOREIGN BAMKS AND OFFPICIAL JINSTITUTIONS. ALSO SUBTRACIED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTIMATED ANOUNT OF OVERNIGHT BRPS AND EUBODOLLAES HELD BY INSTITUTION-ONLY NONEY MARKEI #MUTUAL PUMNDS.

4/ COMNSISTS OF M3 PLUS THE NONBAMNK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT~IERM TREASURY SBCURITIES, COHMERCIAL
PAPER AND BANKERS ACCEPTAMNCES, NET OF MONEY MARKET BUTUAL PUMND HOLDINGS CF THESE ASSEIS.

S/ DEBT OP DOMESTIC MONPINANCIAL SBCTORS CONSISTS OF OUTSTANDING CkEDIT MABKEI DEBT QOF THE UNIIED STATES GOVERVNMENT,
STATE AND LOCAL GOVERMMEN1IS AND PRIVATE MOMFINANCIAL SECTOBS. PBIVATE DEbBI CONSISTS OF CORPURATE BONDS, MORIGAGRES,
CONSUMER CREDIT (IMCLUDING BANK LOANS), OTHER OAMK LOANS, COMMERCIAL PAPER, EAMNKERS ACCEPTAMCES AMD OIHER DBET
INSTRUBENTS. THE DATA AKE DERIVED FROM THE PEDEkAL SESERVE BOARD®S FLOW CF FUNDS ACCOUNTS. ALL DATA QN DEBT OF DOBMASTIC
NONFINANCIAL SECTOBS ARE PHESENTED IN MONTH-AVEKAGE FORM, DERIVED BY AVEBAGING MOMTH-END LEVELS OF ADJACENT MONTIHS., THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATLSTACAL DISCONTINUITIES THAT BAY ARISE IN THE UNDEELYING FLON OF PUMNDS STATISTICS.
THE PRESENTATION OF DEBI DATA IN THIS KELEASE DIFPEHS, THEBREFORE, FROM THE QUARTERLY FPLOW OF FUNDS S1ATISTICS CONTAINED IN
IN THE PEDEBAL BESERVE RELEASES 2.7 AND 2.1. LN fHOSE BELEASES, PUBLISHED LEVELS OF CREDIT MAKKET DRLT ABE MEASURRL QN A
A QUARTER~END BASIS AND INCLUDE DISCONTINUITIES.
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Table

3

COMPONENTS OF THE MONEY STOCK

Billlons of dofiars, seasonally adiusted

Nontransactions Selected nentransactions heme
Other P s Savings deposits’ Small time deposits’ time deposits’
Date & v' | T Osmand | checkable in M3 at at at at o of
hecks? | deposite’ | deposits® | in M2® only* commercial|  thrift otsl  |commerciel|  theift totel  [commercial|  thrift total
banks institutions benks institutions banks ™ | institutions
1984-AUG. 155.9 5.2 246,.8 141.0 [1744.0 586.0 127.0 | 169.5 296,35 378.8 476.2 8595.0 255.0 til.0 392.6
SEPT. 156.8 5.1 247.5 12,2 [1756.9 592.6 126. 1 168.5 294, 6 381.7 482.8 864.95 258.0 136,0 396.0
oCT, 157.1 S.0 284,5 ut,8 [1778.0 605.8 | 124.9 167,7 292.6 383.1t 489.6 872.7 263.2 14,9 405.2
NOV., 157.9 5.1 246.8 143,.9 |1792.5 613.6 123.8 166.9 290.7 384,5 494.0 878.5 263.6 147.1 410.7
DEC. 158.7 5.2 248.6 146.0 (¥813.3 623.3 122.6 166.0 288.6 3817.0 498.6 885.6 264. 4 151.8 416, 2
1985~JAN, 159.4 5.3 249,.1 149,0 [1836.,2 621.6 121.6 166.9 288,6 384.7 497.2 61,9 262.3 154, 6 416.9
FEB. 160.5 5.3 251.7 15,8 [18501.6 620.0 121. 4 168.0 289.4 382.0 495.6 877.6 264, 4 154, 9 419.3
faAg, 161.3 9.4 251,9 153.6 |[1857.1 626.3 | 120.3 168, 4 288,6 382,.8 495, 8 878.6 269.4 154,2 423,6
APR. 161.7 5.5 252.5 155.3 [1852.4 628.9 | 119.6 168.3 287.8 387.6 497,68 885.4 273.0 154.8 | 427.3
MAY 163.1 5.5 255.8 157.3 |1863,0 631.3 120. 4 168.9 289.3 390.0 502. 1 892.0 272.1 156. 1 428, 2
JUKE 164.5 5.7 260,7 160,3 {1881, 4 630.5 121.9 170.2 292. 1 390.7 503.5 894.2 267,17 156. 4 424, 1
JULY 165. % 5.9 260.9 163.6 [1894.2 623.9 123,2 172.8 296.0 388. 4 500.2 888.6 266.0 154, 2 420.,2
AUG, P 167, 1 5.9 264,11 168.8 [1907.4 622,.9 124, 2 176.1 300.3 384.2 494, 4 874.6 268.0 153.7 421.17
WEEK ENDING
1985 .
AUG. 5 166.6 262.4 167.2 124.0 385.95 | 265.2
12 166.7 261.7 168.8 124,3 384.2 267.2
19 167.2 263.5 169.2 124.2 384.1 267.8
26 P 167.6 265,0 169.8 124, 2 383.9 269,8
SEPT. 2 P 1672.5 266,2 170.1 | 124.2 363.2 269.8

v
2/
k74

8/

5/
6/

v
8/
L 74
10/

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

CURRENCY OUYSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VACLTS OF COMBRERCIAL BANKS, RECLUDES IHE RSTINATED
ABOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILI1IES.

OQUTSTANDING ANOUNT OF U.S. DOLLAR-DENOBINATED TRAVELERS CHECKS OF NONBABK ISSURRS, TRAVELERS CHECKS ISSUED BY DEPGSITORY

INSTITUTIONS ARE INCLUDED IN DEMAND DEFOSITS.

DEMAND DEPOSIIS AT COMMERCIAL BANKS AND PORELGN RBLATED INSTITUTIONS OTHER THAR THOSE DUE 10 DOMESTIC DANKS, THE 0.S. GOVERE-

BENT AND POREIGE BAMKS AND OFFICIAL INSTITUTIONS LESS CASH ITESS IN THE PROCESS OF COLLECTIOM AMD FEBERAL RESEBVE PLOAT.

EXCLUDES TBE BSTIMATED ANOUNT OF DEHAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT ISSTITUTIONS T0 SBEVICE THBIB OCD
LIABILITIES.
CONSISTS OF SOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AWD

DEMAND DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DBPOSITS SEASONALLY ADJUSTED BQUALS THE DIFPFERERCE PRINERN THR

SEASONALLY ADJUSTED SUS OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. ANCLUDED AME ALL CEILING
{REB “SUPER NOUS,” AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DERBGULATICN COBMITTEE TO EE OFFERED BEGINNING JANUABRY 5,
983,

S5UA OF OVERNIGHT BPS ARD OVEREIGHT EURODOLLARS, MONEY HARKET FOND BALABCES (GEMERAL PURPOSE AND BROKER/DEALER),
BUDAS, AND SAVINGS AND SHALL TIBE DBPOSITS, LESS THE CONSOLIDATIOM ADJUSTMENT THAT REPRESENTS THE ESTIAATED ABQUNT OF
DENAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICR THEIR TINE AND SAVISGS DEPOSITS LIABILITIRS.
SUM OF LARGE TIME DEPOSITS, TBRN RPS AND TERS EURODOLLARS OF U.S. BESIDINTS, HNONEY RARKET FUND BALANCES (INSTITUTION-

ONLY), LESS A CONSOLIDATION ADJUSTHERT THAT REPRESENTS THE ESTINATED ANOURT OF OVERNIGHT RPS AND BURODOLLARS HELD BY
INSTITUTION-0NLY AONEY BARKETI PUSNDS.

SAVINGS DEPOSITS EXCLUDE MADAS.

SHALL DENORINATIOM TIME DEPOSITS~~IBCLUDING BRTAIL RPS~- ARE THOSE ISSUED IN ABOONTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTIS (IRA) AND KEOGH ACCOUMNTS AT COMMERCIAL DANKS AND THRIPTS ARE SUBTRACTED FROS SBALL

Ti8E DEPOSIIS.

LARGE DENOMINATION TIRE DEPOSITS ARE THOSE ISSUED IN ANOUNTS OF $100,000 OR HORE, BXCLUDING THOSE BOOKED AT
INTERMATIONAL BABKIMG PACILITIES. )

LARGE DENGMINATION TINE DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY NONEY SARKEY NOTOAL 2UNDS,

DEPOSITORY INSTITUTIONS AND POBRIGN BANKS AND OPPICIAL INSTITUTIONS.
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Debt components?

Non-M3 components of L

Date savings bonds short-term t Y p \ ial paper® federal debt non-federal debt
securities'
1984~ JUNE 73.0 248,.8 47.7 155.5 1261.3 84309.6
JOLY 73.1 252.1 48,2 159. 4 1277.9 4353,2
AUG. 73.3 261,11 47.8 160.5 1299, 0 4391.3
SEPT. 73.6 273.5 46.8 157.2 131, 4431.0
oCT, 73.7 273.1% 44,8 156.7 1325.2 4477.2
NOV, 73.9 268.0 82.5 157.6 1347.2 4530.7
DEC. T4, 1 267.2 41.3 161.8 1367.0 458642
1985-JAN, Ta.4 266.7 40.8 159.6 1385.3 4634.0
FEB. 74.9 270.3 42,5 164, 8 1401, 0 4673.7
HAR. 75.3 276.5 .3 169.8 1413.5 4716.2
APB. 75.8 279.4 48,0 168.9 1429.0 4762.6
NAY 7642 279.2 82,5 168.6 1446, 6 4806.9
JUNE 1862.2 4851.8
I ed . e _

1/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
MOMEY MARKET MOTUAL FUNDS AND FOREIGN ENTITIES.
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE PEDERAL

HOME LOAN BANK SYSTENM AND MONEY MARKET BUTUAL PUNDS.
3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET NUTUAL FONDS.
4/ DEBT DATA ARE ON A HNONTHLY AVERAGE BASIS, DERIVED BY AVERAGING EMD-OP-NONTH LEVELS OF ADJACENT NOMNTHS, AND HAVE BERN

ADJUSTED TO REBOVE DISCONTINUITIES.

INSTITUTIONS,
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FEDERAL RESERVE BANKS,
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Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dotlars. not seasonally adjusted

Other chechkable deposits _Nc D General
Travelers Demand ight ght P asnd
Date c y hecks? deposits® | st at thrift total in M2* in M3 only’ RPs* doll !
banks* institutions® money market

funds

1984=-A0G. 156.5 5.7 283.8 100.7 38. 2 138.9 1742, 7 587.1 5.0 13.5 150. 6
SEPT. 156.5 5.4 206,11 100,7 38. 8 40,5 1750, 3 594. 1 84,1 12.6 152. 1

OCT. 156.7 5.0 245.8 101.5 39.3 140. 8 1768. 4 608.0 88,7 12.1% 155.6

nov, 158.7 4.8 2u8.9 103.1% 40. 4 183, 8 1788.5 615.9 47.9 10. 4 162.0

DRC. 160.9 8.9 257.4 105.9 1.3 187.2 1806. 3 625.4 85.2 12.4 167.5
1985-J4N, 158.3 4.9 254.9 108.3 4.0 150. 1 1835.9 620.1 88,7 14,2 171.9
PRE, 158, 6 5.0 204.9 107.8 82,3 150. 1 1855. 9 619.8 56.3 13.3 175. 1

BAB, 159.8 5.1 246.J 109.9 43.8 153, 6 1868.7 627.8 55.7 12,8 177.6

APR. 161.2 5.2 255. % e t 46. 1 160. 8 1857.6 628.9 7.4 1.7 176.2

BAY 163.2 5.4 251.4 110.5 45,7 156, 2 1864.5 633. 1 51.3 12. ¢ 172.2
JUNE 165.2 6.0 259.8 113.8 47.5 161.3 1884, 1 629.5 50.3 12.3 175.8
JOLY 166, 8 6.6 262.2 115.0 48.5 163.5 1896. 9 620.1 50.2 1.9 1725.6

AUG. P 167,17 6.6 260.9 117.0 49.3 166. 8 1905.0 624.5 53.2 13.7 176.5

WEEBK BNDING:

1985~-A0G. 5 167.7 263.2 117.0 50.0 167.0 52.0 12.8 175. 4
12 168. 6 264, 1 17.8 49.8 167.6 50.8 13.2 176.7

19 167.8 262.6 116.8 49,1 166,90 53.7 13.7 176.6

26 P 166.7 256.0 116.0 40. 8 164, 3 52.5 15.0 177.0

SEPT. 2 P 167.2 260. 4 1172.2 49. 8 166.6 S5L.6 13.5 176.7

¥7 “CUREERCY OUTSIDE THE U.S, TEEASUNY, PEDEKRIL EESERVE BANKS XED THE VAULYS UF CONNERCIIL BEAWKS. EICLUDES THE ESTINITED
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2/
k Vg

a/

S/

6/

1/

8/
9/

ANOUNT OF VAULT CASH BELD BY THRIFT IMSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

OUTSTANDING ABOUNT OF U.S.
INSTITUTIONS ABE INCLUDED I8
DERAND DEPOSITS AT COMMERCIAL BAWKS OTUBR THAN THOSE DUE YO DOARSTIC BAMKS, THE U.S. GOVERANMENT AND FORRIGE BANKS AND
OPPICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTIOM AND P.B.

CONSLASTS OF MOW AND ATS BALAMCES AT CONAEBRCIAL BAWKS, U.S. BRANCHERS AMD AGEMCIES OF FPOREZIGN BANKS, AMD EDGE ACT

DOLLAR=DENONINATED TRAVELERS CHECKS OP BONBANK ISSUEAS.
DENAND DEPOSITS.

TRAVELRRS CHECKS ISSURD 8 DEPOSITORI

PLOAT, LESS THB ESTISATED ANOUNT OF DESAND
DEPOS1TS HELD AT CONMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITISS.

CORPOBATIONS. INCLUDES SOPER NOWS OF $41.8 BILLION LN THE NEEK ENDED AOGUST 19, $81.3 BILLION XM THE SERK ERDED AUGUST 26,

AND $41,6 BILLION 1IN THR WAEK
CONSISTS OF MOW AND ATS BALANCES AT SAVIAGS AND LOAN ASSOCIATIONS ASD RUTUAL SAVINGS BANKS, CRBDIT UNION SHARE

ENDED SEPTEBBER <.

DRAFT BALANCES, AND DEBAND DEPOSITS AT THRIPTS. INCLUDES SUPER NO¥S OF $17.3 BILLIOB IN THE ¥BEK ENDED AUGUST 19, $17.2
BILLION IF THE WEEKR BENDED AUGUST 26, AMD $17.5 BILLION IN THE WEEK BNDED SEPTBABER 2.
S08 OF OVERMNIGHT RPS AMND EURODOLLARS, MOREY BARKET FUND BALANCES (GEMNERAL PUBPOSE AND BROKEB/DBALER), BNDAS AND SAVINGS
AND SHALL TIME DEPOSITS LESS THE ESTIAATED ANOUNT OF DEMAND DBPOSITS AMD VAULT CASH HELD BY THRIPT INSTITOTIONS 10 SERVICE
THEIR TIAE AND SAVINGS DEPOSIT LIABILITIES.
S0N OF LARGE TIANE DEPOSITS, TERH RPS AND BURODOLLARS OF U.S., RRSIDENTS, MONEY BARKET PUSD BALANCES (ISSTITUTIOB-OBLY), LESS A
CONSOLIDATIOR ADJUSTRENT TAAT REPRRSENTS THE ESTINATED ANOUNT OF OVERNIGHT BPS AND BURCDOLLARS HELD BY INSTITUTIOR~ONLY

HONEY NARKET MUTUAL FONDS.
COMSISTS OF OVERNIGHT AND CORTINUING CONTRACT RPS ISSUED BY CONAERCIAL BAMNKS 10 OTRER THAN DEPOSITOSX LSSTITUTIONS AND

AONEY AABKET HUTUAL PUNDS

ISSUED BY POHEIGN EHANCHES OF U.S.

fGENEBAL PURPOSE AND BBOKER/DEALER).

BANKS WORLOMIDE TO U,S.

RESIDEBNTS OTHER THA® DRPOSITORY INSTITUTIONS AND

NONEY BMARKET MUTUAL PUNDS (GENERAL PURPOSE AMD BROKER/DEALER).
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Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Savings deposits’

T

Money market deposit accounts Small d time dep 4 Large d time dep M
at at at at at at at at
Date commercial thritt total commercial thrift totat commercisl thrift total commercial thrift totat
banks institutions banks institutions banks institutions banks* institutions
1984~A0G. 3.6 145.3 386.9 126.8 1648.9 295.7 379.9 475.9 855.8 256. 8 138.7 395.1
SEPT. 204.8 143.8 348.6 125.2 167.% 292.6 384,0 483. 4 867.4 259.3 138.6 392.9
ocCT., 240.2 143,.9 392.0 124.3 167.4 291.7 366,2 493.2 879.4 264,0 143.1 407.1
NOV. 257.1 1Hs. 8 402. 4 122.7 166, 1 208.8 367. ¢ 497.8 84,5 263.6 1472.6 41,2
DEC. 267, 1 147.9 415.1 121. 4 164.9 286.3 387.6 499.4 887.0 265.9 151.1 416.9
1985-JA8. 280.% 153.2 433.7 121.1 165.7 286.9 386.3 $02.0 808.4% 463.0 158,14 17,1
PEB. 209.3 159.0 448.3 120. 4 166.5 206.9 384.1 499.5 883.6 463.9 154,9 418,48
8AR. 294.0 163.9 457.9 120. 6 168.2 280.8 383.7 496.3 880.0 269, 8 153.3 423.0
APR. 295.9 164.5 460.3 120, 9 169.3 290.2 Je3.9 495. 6 879.¢ 470, 8 153.4 423.8
BAY 290.3 165.6 463.8 121.7 t70.¢ 291.0 38s5.2 495.5 880.8 270.0 156. 1 426.0
JUME 307.3 167.8 475.1 123.2 172.6 295.8 3es. s 496, 8 883.2 267.3 156.0 423,2
JULY 3.0 171.0 483.9 128.8 175.1 299.4 386. 8 497, 6 84,0 265, 1 158,33 4198
AUG. P 311.7 174.0 491.7 128.0 175.5 299.5 Jes.e 498.2 879.5 269.8 155.1 28,9
BEEK ENDING
1985
ADG. S 315.7 124.3 385.7 266,90
12 316.8 24,4 345,95 268. 5
19 317.8 128.0 385.4 269.5
26 P 318.6 123.7 385.2 272.3
SEPT. 2 P 319.5 123.5 365. ¢ 272.5
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1/ SAVINGS DEPOSITS RICLODE N#DAS.

2/ SHALL DENONINATION TIME DEPOSITS == IBCLUDING RETAIL RPS -~ ARE THOSE ISSUED IN ABOURTS OF LRSS THAMN $100,000.

ALL

INDIVIDUAL RETIRERENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMBERCIAL BAMKS AND THRIFTS ARBE SUBTRACTED FRON SMALL
TISE DEPOSITS.

3/ LABGE DENOBINATION TINE DEPOSITS ARE THOSE ISSUED 1IN AROUNTS OF $100,000 OR BORE, EXCLUDING THOSE BOOKED AT INTERBAIIONAL

BANKISG PACILITIES (LBPS).

&/ LARGE DENONINATION TISE DEPOSITS AT COBBERCIAL BANKS LESS THOSE HELD BY NOSEY BARKET NUTOAL PUNDS, DEPOSITORY
INSTITUTIONS ASD POREIGHE BANKS AND OFPICIAL INSTITUTIONS.



H.8 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonally adjusted

Torm RPs' Non M3 G of L C of Debt
Institution "Short-term
Date only money | st commerciai | st thrift tots} Torm Saving y Bent C Ial Non-Federat®
market funds banks institutions Eurodoliars? bonds securities’ | acceptances’ paper® Federal debt® debt
1984-A06G. 46,2 30.7 33.4 64.1 86.5 73.3 259.8 47.7 159.8 1295. 0 4376.3
SBPT,. 46,9 3.3 35.4 6646 85.6 73.5 271,6 47.2 158. 4 1310.5 4819,3
OoCT. 52.2 33.1 36.1 69.3 80.6 73.8 | 2703 45. 13 156.3 1323.0 | 4u468.9
NOV, 568.3 35.4 35.3 70.7 81.9 4.0 265.1 43.3 159. 4 1343, 0 4523.0
DEC, 62.7 32.5 37.3 69.17 83.1 Tha. 4 264,.8 42,8 150.9 1364,.7 4582.5
1985=JAN. 65.0 29.9 35.1 6S.0 8t.% 78.6 268.5 82,0 157.3 1383.1 4628.0
FEB. 62,2 3.2 .5 65.72 81.3 76.9 273.8 42.7 168, 2 1392, 4 4655. 8
HAR. 59.5 32.7 36.2 68,9 88,7 75.3 284, 1 43.2 167.7 1812, 0 4688,8
APR. 59.6 35.2 36.8 .9 80.7 75.6 282.8 2.6 169.3 1427. 1| 8238,0
NAY 63,5 33.4 35.4 68,8 81,0 76,8 277.% .7 168.8 1883, 8 4780.9
JUNB 67.1 33.1 33.8 66.9 78.7 1452.9 4830.8
JULY 64,8 31.1 33.8 64. 8 76.6
AUG, P 62.8 32,1 34.2 66,3 75.9
WEBK ENDING:
1985-20G6. 5 62.9 30.2
12 62,8 3.5
19 62,2 32.4
26 P 63.8 3t.7
SEPT. 2 P 61.9 34.9
¥/ TERN BRPS ARE THOSE WITH OHIGIWAL HATURITIES GREATER THAN ONE DAY, EXCLUDING CONTIBOINC CONTRACTS AND BETAIL RP3,  INCLUDES

2/

3/
174

S5/
6/
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A RELATIVELY SHALL ABOUNT OF OVERKIGHT RPS AT THRIFT INSTITUTIONS,

TERS EUVRODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAR ONE DAY, COBSISTS OF THOSE ISSUED TO U.S. RESIDENIS BX
POREIGE BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKIRG OPPICES IN THE UBITED KINGDOM AND CANADA. BXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND NONEXY HARKET AOTUAL PUMNDS.

COMSISTS OF 0U.S. TREASURY BILLS AND COUPONS RITH REBAINING NATOURITIES OF LESS THAN 12 HONTHS HELD BY OTRER THAN DEPOSITORY
INSTITUTIONS, FEDERAL BRESERVE BANKS, NONEY NABKET BUTUAL PUNDS, AND PORBIGM ENTITIES.

BET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BAMES, FOREIGN OPFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BABK SYSTEM AND MONEY MARKET WUTUAL FUNDS.

TOTAL COBRAERCIAL PAPER LESS COBNERCIAL PAPER HELD BY MORRY BARKET MOTUAL FUNDS.

DEBT DATA ARE ON A BONTHLY AVERAGE BASIS, DERIVED BY AVERAGING BND-OP-NONTH LEVELS OF ADJACENT NONTHS, AND MAVE BEEN
ADJUSTED TO REBOVE DISCONTIRUITIBS.

Federal Reserve Bank of St. Louis



H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposit d d bal at | note balances | total demand time
Date foreign {oreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
commercial official ial ial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances | commerciat mutual funds
foreign official institutions banks
institutions
1984=2UG. 8.4 .9 9.0 2.9 3.6 7.5 13.9 0.9 4.3 55,1 6.2 102.7
SEPT. 8.4 2,0 9.4 3.4 6.0 14,1 23.6 1.0 1.9 55.9 6.2 104.0
ocCT. 8.5 1.8 9.2 2.7 4,0 8.4 15. 1 1.0 42,6 56.9 6.2 105.7
NOV, 8.8 2.1 9.4 2.8 3.2 7.5 13.6 1.1 43.2 57.7 6.5 107.3
DEC. 8.6 2.0 9.6 3.4 3.4 9.1 16.0 1.0 43.9 59.0 6.9 109.7
1985-JAN, 8.5 .9 9.2 3.7 ., 0 18,9 22.5 1.1 45.3 6t.4 7.8 114,0
PEB. 8.3 2.1 8.9 3.1 4.3 12.7 20. 1 1.1 47.0 63.1 7.7 117.9
MAR, 7.5 1.8 8.7 3.6 3.8 9.2 16,6 .0 48.8 65.4 7.9 122,10
APR. 7.6 1.9 8.5 3.9 6.6 1.5 22.0 1.0 53.5 69.2 8.6 131,
BAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55. 1 70.5e 8.6 134, %e
JUMNE 7.8 1.9 8.3 3.4 2.8 1.4 12.7 1.0 55.9 71.8e 8. 5¢ 136, 2e
July 7.9 1.0 8.3 3.1 8.0 20.0 27.0 1.0 56.7 73.7 8. 6e 139.0e
AUGe P 7.6 .9 8.2 2.8 3.0 10.6 16.4 1.1 57. 8 75. 2e 8.7e 181, 3e
WEEK ENDING:
1985
AUG. 5 8.2 1.9 8.3 3.4 2.4 15.9 21.7 .1
172 7.8 ' 1.9 8.1 2,5 35 9.5 15.5 .0
19 7.3 2.1 8.2 2.8 2.9 8.8 ", 4 1.1
26 p 7.5 1.8 8.2 2,8 2.7 10.7 16. 1 .1
sePe. 2 p 7.1 2.0 8.2 2.6 3.3 9.4 15.3 .1
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Supplementary Table 1

Levels and Annual Growth Rates of M1l Using Standard,1
Concurrent,2 and Experimental Alternative
Seasonal Adjustment Procedures
(Monthly average)

Levels in billions of dollars Annual growth rates in percent
Experimental Experimental
Standard Concurrent Alternative |[Standard Concurrent Alternative
1984 - October 548.3 548.5 548.1 -7.0 -5.0 -2.8
November 553.8 553.8 551.5 12.0 11.6 7.4
December 558.5 558.6 557.2 10.2 10.4 12.4
1985 - January 562.7 563.1 561.4 9.0 9.7 9.0
February 569.4 569.6 570.0 14.3 13.9 18.4
March 572.1 573.0 574.4 5.7 7.2 9.3
April 574.9 576.3 576.2 5.9 6.9 3.8
May 581.6 582.3 583.2 14.0 12.5 14.6
June 591.2 590.3 592.5 19.8 16.5 19.1
July 595.8 595.2 596.7 9.3 10.0 8.5
August 606.0 604.2 604.5 20.5 18.1 15.7

1. Standard monthly seasonal factors are derived at the beginning of each year by applying
an X-11/ARIMA-based procedure to data through the end of the previous yesar.

2. Concurrent monthly seasonal factors are derived each month by applying an X-11/ARIMA-
hased procedure to data through that month.

3. Alterunative monthly seasonal factors are derived using an experimental wodel-based
procedure. This procedure uses a combination of statistical regression and time series
sodeling techniques to construct seasonal factors that are more sensitive than the stan~
dard factors to unique characteristics of each series. These characteristics include
fixed and evolving seasonal patterns, trading day effects, within-month seasonal varia-
tions, holiday effects, outlier adjustments, special events adjustments, and serially
correlated noise components.
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