FEDERAL RESERVE statistical release

HS/(ED& For Release at 4:30 Eastern Time
~Fable 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES AOGUST 22, 1985
Billions of dollars
M1 M2 < L Debt
M1 plus overnight RPs M2 pius
Sum of currency, and Eurodollars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodotiars M3 plus other Debt of domestic
demand deposits and and broker/deaier), MMDAS, and institution-only liquid assets* nonfinanciat sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits?
Seasonally adjusted
1984=~JULY 546.9 2280.2 2862.0 3394.9 5631.1
AUG., 548,9 2292.8 2878.8 3421.6 5690.3
SEPT. 551.5 2308.4 2901, 0 3452.1 57682, 1
OCT, 548.3 2319.3 2925. 1 3473.5 5802.4
NOV, 553.8 2346, 3 2959.9 3501.9 5877.9
DEC. 558.5 2371.7 2995. 1 3539.5 5953.2
1985~-=JAN. 562.7 2398.9 3020.6 3562.0 6019.3
FEB. 569. 4 2421.0 3001.0 3593.4 6074.7
MaR. 572. 1 2829.3 3055.5 3621.4 6129.6
APR. 574.9 2427.3 3056.2 362&.2 6191.7
NAY 581.6 2844, 6 3075.8 3642.4 6253.5
JUNE 591,27 2472,.6 3103.2 6313.9
JULY P 595.9 2490.4 3114.2
Not seasonally adjusted
1984~~JULY 549,.9 2285.7 2863.6 3395.7 5609.6
AUG, 545,90 2287.17 2874.8 3414.8 5672, 1
SEFT. 548, 5 2298.8 2890.9 J44%.6 5729.8
0CT., 548,2 2316.6 2920.6 3469.1 5791.9
NOV., 555.9 23444 2960. 4 3502.2 5866, 1
DEC. 570. 4 2376.7 3002,2 3541.0 5947, 2
1985=-=-JAN. 568.3 2404,.2 3024.3 3566.8 6011,
FEE. 558.6 2414, 5 3034.3 3589.9 6052.8
MAR, 564.,9 2429,6 3057.2 3627.6 6100.8
APR. 581.6 2439,.2 3068.1 3638.5 6161.1
MAY 576.2 2040,7 3073.7 3637.3 6224.7
JUNE 592,.3 2476.3 3105.9 6288.6
JOLY P 599.,2 2696. 4 3116.4
M1

For period ended

Seasonally adjusted

Not seasonally adjusted

13-week average

4-week average

week average

13-week average

4-week average

week average

1985=-JuLY 1 582.9 592.2 596. 1 583.6 593.0 592.9
8 584, 6 593.6 596.6 585.5 595.9 610.3
15 586. 0 594.2 591.8 586.6 597.9 603. 6
22 587.5 595.0 595.5 587.4% 600.5 595.0
29 589.1 595.2 596. 8 588.9 598.9 586.8
AUG., 5 P 591.0 596.6 602.2 590.9 597.5 604.7
12 P 592.9 595. 4 603. 1 593.0 597.9 604.9
NOTE: SPECIAL CAUDTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEEK CHANGES IN BRONEY SUPPLY DATA, WHICH ARE

HIGHLY VOLATILE A¥D SUBJECT TO REVISION.
p-=INDICATES PRELIMIMARY DATA.
FOOTINOTES APPEAR ON THE FOLLOWING PAGE
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Tabie 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Paccont oo at Ily sdjusted | tales 2

M1 M2 M3 Debt"
3 WONTHS PROM APR. 1985 TO JOLY 1985 18.6 10. 8 7.6 12.0
6 WOWTHS PROB JAN. 1985 10 JULY 1985 1.8 7.6 6.2 12.1
12 sOUTHS PRON JOLY 1984 TO JOLY 1985 9.0 9.2 8.6 13.3
THIRTEEZE WEBKS BUDING AUG. 12, 1985
7008 THIRTEEW BEEKS BNDING:

HAY 13, 1985 (13 WEEKS PREVIOUS) 3.3
rPEB. 91, 1965 (26 NEEKS PREV]IOUS) 1.7
ADG. 13, 19848 (52 VEEBKS PREVIONS) 8.5

R V4

GEBOUWTH BATES FON OEBT ARR BASED OB PERIODS BEGINNPING AWD ENDING OME NONTH BARLIZR THAD FOR IHE NOWRTARY AGGREGATES,
SANELY, MAGCH 1985 TO JUNE 1985, DECENBER 1984 TO JUNE 1985, AWD JUWR 1964 TO JONE 1985, RESPRCTIVNLY,

v

2/

3/

&/
S/
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POOTNOTES TO 7TABLE 1

CONSISTS OF (1) CURBENCY OUTSIDE THE TREASORY, PBDERAL RESERVE BANKS, ASD THE VAULTS OF COSMERCIAL BANES;

(2) TRAVELERS CHECKS OF WONBAMK ISSURRS; (3) DEMAND DEPOSITS AT ALL COSHERCIAL BANKS OTHER I8AS THOSE DOE TO

DONESTIC PANKS, THR U.S. GOVERWHENT, AMD POREIGN BANKS AND OPFPICIAL JUSTITUTIONS LESS CASH ITERS I® THE PROCESS

OF COLLECTION AND PEDERAL RESPAVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF WEGOTIABLE OADRS

OF WITHDRAVAL (WOB) AND ADTOMATIC TBANSFER. SERVICE (ATS) ACCOUNTS AT DEPGSITORY INSTITOTIONS,

CREDIT UNION SHARE DRAPT ACCOUNTS AND DERAND OEPOSITS AT THRIPT INSTITOTIOMS. THE CURBENCY AUD DERBAND

DEPOSIT COMPOSZOTS EXCLUDE THE ESTINATED AROONT OF VAULT CASH AVD DENAMD DEPOSITS, RESPRCTIVERLY, BELD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF 81 PLUS OVERMIGHT (AND CONTINOING COMTRACT) RPS ISSUED BY ALL COBWNERCIAL BANKS AND OVERNIGHT EBUOSODOLLARS
ISSUED TC U.S. BESIDENTS BY POREIGM BRANCHES OF U.S. BANKS WORLDWIDE, HHDAS, SAVINGS AND SMALL DENONINATION

TINE DEPOSIIS (TIRE DEPOSITS—~INCLUDING RETAIL RPS--~IV ANOUNIS OF LESS THAM $100,000), AND BALANCES 13 BOTH

TALABLE AND TAY-RXENPT GENERAL PURPOSE AND BROKER/DEALER WOMNEY NARKEY NUTUAL PUNDS., FXCLUDES IRA ABD KEOGH

BALANCES AT OBPOSITORY INSTITUTIONS AND MONEY NABKET POMDS. ALSO BICLUDES ALL BALANCES HELD BY U.S. COMNBRCIAL

BANKS, NONEY HARKET PONDS (GEVRRAL PURPOSE AND BROKER/DEALER), POKEIGN GOVERNMENTS AND COANERCIAL BABKS, AND

THE U.S. GOVEBNNENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTBERT THAT BEPAESENTS THE ESTISATED aAN0OONT

OF DENAND DEPOSITS AMD VAOLT CASH MELD BY THRIPT IWSTITUTIONS TO SERVICE THEIR TINME ABD SAVINGS DEPOSITS.

COSSISTS OF M2 PLUS LARGE DENOAINATION TIME DEPOSITS (IN ABOUNTS OF $100,000 OR MORE) AND <TEES RP LIABILITIES ISSURD

BY COANERCIAL BAWKS AND THRIPT INSTITUTIONS, TERN EBURODOLLARS HELD BY O.S. RESIDENTS AT PORBIGN BRANCHBS OP U.S. BABKS
VORLDWIDE AND AT ALL BANKING OFFICES I¥ THE UNITED KIBGDON AND CAWADA, AND BALANCES IN POTH TAXABLE AWD TAX-EXRNPT
INSTITUTION=OMLY MOMEY NARKRT HUTUAL PUNDS. ERXICLUDES ABOUNTS HELD BY DEPOSITORY IMSTITUTIONS, THE 0.S. GOVEBNBERNT, NOWEY
BARKET PUNDS, AMD POREIGH BANKS AND OPFPICIAL INSTITUTIONS, ALSO SUBTRACTED IS 4 CONSOLIDATION ADJOSTSENT THEAT RRPRESBUTS
THE ESTINATED ANQUMT OF OVERWIGHT RPS AUD EURODOLLARS HELD BY INSTITUTION-OULY MONEY HNABKET RUTOAL PONDS.

CONSISTS OF A3 PLUS THE NOWBANK PUBLIC HOLDINGS OP U.S. SAVINGS BONDS, SHORT-TERE YTRRASURY SECORITIES, CONNBACIAL

PAPER AND BABKERS ACCEPTANCES, WEY OF NONEY HNARKET RUTGAL POMND HOLDINGS OF THESE ASSETS,

DEBT OF DOAESTIC MONPINAMCIAL SECTORS CONSISTS OF OOTYSTANDING CREDIT MARNET DEBT OF THE UMITRED STATES GOVEANARET,

STATE AND LOCAL GOVERNNENTS AND PRIVATE NONPINANCIAL SPCTORS. PRIVATE DEBT COMSISTS OF COBPOBATE BOBDS, BORTGAGES,
CONSURRRE CREOIT (INCLUDING BAMK LOANS), OTHER BANK LOANS, COANERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEDY
INSTRUNENTS. THE DATA AKP DERIVED PROM THE PEDERAL RESERVE POARD®S FPLOW CP PUNDS ACCOUNTS. ALL DATA ON DEBT OF DOHRSTIC
NONFINANCIAL SECTOBS ARE PRESENTED IN MONTH-AVERAGE PORM, DERLIVED BY AVERAGING NONTH-END LEVELS OF ADJACENT AONTHS. THB
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT #AY AKRISE IN THE UNDERLYING PLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIPPEES, THEBFPORE, PROM THE QUABRTERLY PLON OF PUNDS STATISTICS COMTAINED IN
IN THE PEDEHAL RESEBVE RELEASES 2.7 AND 2.3, 1IN THOSE RELBASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE HEASURRD O A
A QUAKTER-END BASIS AND INCLUDE DISCONTINUITIES.



Table 3
COMPONENTS OF THE MONEY STOCK
Siione of dollars, ssesonaily adjusted
No [ Selected nontraneactions feme
Other w Bovings deposite’ Smelt time deposita® Aime deposite”
Dete Curroncy’ | Tven Osmand | checkabh n Uy ) ot o [ ot ]
ohecks’ | depoaite® | d@eooeite’ | n m® only® | commerciel|  thetit otel |commercial|  thrift totel  jcommercial|  thrift L
benks | netituts banks | netitutions benks * | inetitutions
1988-JULY 155.0 5.2 247,13 139.8 | 1733.) 581.8 128, ¢ 171.0 299.1 374,77 68,9 843.6 258.6 134,06 389.3
AOG. 155.9 5.2 286.8 101.0 {1744,.0 586.0 127.0 169.5 296.5 378.8 476.2 855.0 255.0 137.6 392. 6
SEPT. 156.8 Se1 247.5 12,2 {1756.9 592.6 126, 1 168,5 294,6 3817 482,86 B6U.S 258.0 138.0 396.0
oCcT, 157.1 5.0 264,95 1843,8 [1771,0 605.8 128,9 167.7 292.6 383. 1 889.6 872,7 263, 2 w9 €05,2
nov, 157.9 S.1 246.8 143,.9 |17192.5 613.7 123.0 166.9 290.7 3ea8.5 898, 0 870.5 263,6 w7 $10.7
DEC. 158.7 5.2 280.6 186.0 |1813,.3 623.3 122, 6 166,0 208,6 387.0 890,.6 885,6 264,48 151.8 816.2
1985-JaM0. 159.4% 5.3 209,10 189.0 | 1836.2 621.7 121, 6 66,9 288.6 3on,?7 8497.2 881,9 262.3 1548,6 416.9
rEB. 160.5 5.3 251.7 151t.8 |1851.6 620.0 121, % 168.0 289. 8 382,0 8495.6 877.6 264, 8 1548.9 419.3
HAR, 161,13 S.0 251.9 153.6 [t1857.1% 626.2 120.3 168.8 288.6 3e2.8 495.8 878.6 269.% 158, 2 823.6
APB, 164V.7 5.5 252.5 155.3 |1852.8 628.9 119,6 168.3 207.8 387:6 897.8 885.8 273.0 158,80 427.3
BAY 163.1 5.5 255.8 157.3 |1863.0 631,.2 120. % 168.9 2089.3 390.0 502.1 92,0 272.1 156, 1 428.2
JURE 164,5 5.7 260.7 160.3 |1881,8 630.6 121.9 170. 1 292,0 390.8 503.5 894,2 267.7 156.8 8281
JOULY P 165.5 5.9 260.9 163.7 10894, 5 623.7 123,2 172.8 296.0 3e8. 4 500.6 889,0 266,90 158,.2 420,2
WEEK ENDING
1985
JoLy ¢ 165.0 263.8 161.9 122.3 391.2 265.98
8 165,2 262.3 163. 4 123. 1 388,9 265,7
15 168.8 259,0 62,2 123.1 388,7 266, 1
22 165. 8 260.5 163.7 123.3 Jes.» 266.8
29 165.9 260,13 164,7 123.2 88,0 266.0
AUG. S P 166.6 262.8 167.2 128,90 385.5 265,2
1229 166.7 261,6 168.8 128,33 368.4 267.2

1/ CUSRENCY OUTSIDE THR U.S. TREASORY, PEDERAL RESERVE BANKS AND VAOLTS OP COWNEECIAL BASKS, BICLODRS TBE ESTINATED
AROUNT OF VAULY CASH HELD BY THRIPT INSTITUTIONS TO SERVICE TAEIR OCD LIABILITIRS.

2/ OUTSTANDING AROUBT OF U.S. DOLLAR-~DENORINATED TRAVELERS CHBCKS OF NONBANK ISSUEES. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIORS ARB INCLUDED ID DENAND DRPOSITS.

3/ DEBAND DEPOSITS AT COMNERCIAL BANKS AND POREIGN RELATED IWSTITOTIONS OTBER TAAN THOSE DOE TO DOABSTIC BAWKS, TAE 8.S. GOVERN~
BENT ABD POREIGYW BANES AND OPPICIAL INSTITUTIONS LESS CASR ITEAS IN THE PROCESS OF COLLECTIOS AWND PEDERAL RESERVE PLOAT.
f:CLﬂD!S THE ESTIMATED AWOORT OF DEMAND DEPOSITS HELD AT COMNERCIAL BAWKS BY THRIPT INSTITUTIONS TO SERVICE THRIR OCD

ABILITIRS.

&/ CONSISTS OF NOW A8D ATS BALANCES AT ALL DEPOSITORY IWSTITUTIORS, CREDIT UBION SHARE DRAPT BALANCES AND
DERAND DEPOSITS AT TARIPT INSTITUTIONS, OTHER CHECKABLE DRPOSITS SEASONALLY ADJUSTED BQUALS THE DIPPERENCE BBTUEEN THER
SEASOPALLY ADJUSTBD SUA OF DEMAND DEPOSITS 2LOUS OCD AND SEASONALLY ADJOSTED DBNAND DEPOSITS, INCLUDED ARE ALL CEILING
z:gg “"SUPER RONS,® AUTHORIZED BY THE DEPGSITORY INSTITUTIONS DERRGULATION CONRITTEE TO EE OPPERRD BEGINNING JABUARY S,

.

S/ SUR OF OVERNIGAT APS AND OVERNIGHT PURODOLLARS, BONEY NARKET PUSD BALANCES (GEWEBRAL PURPOSE ABD BROKER/DEALER),’

BADAS, AND SAVIRGS AFD SHALL TIAE DEPOSITS, LRSS THE COWSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED ANCOUNT OF
DEAAND DEPOSITS AND VAULT CASH RELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIMNE AND SAVINGS DEPOSITS LIABILITIES,

6/ SUM OF LARGE TINE DEPOSITS, TERM RPS AND TERA EUBRODOLLARS OF U.S. RESIDENTS, WONEY RARKET PUND BALANCES (INSTITUTION-
OWLY), LESS A CONSOLIDATION ADJUSTAEBET THAT REPEBESENTS THE ESTISATED ANCUNT OF OYERNIGAT RPS ARD ROBODOLLARS HELD BY
INSTITUTION-ONLY NONEY HARKET PUNDS.

7/ SAVINGS DEPOSITS BICLODE AADAS.

8/ SAALL DENORINATION TIAE DEPOSITS~--INCLUDING RETAIL BPS~~ ARE THOSE ISSUED IN ANOURTS OP LESS THAN $100,000. ALL
INDIVIDUAL BRETIRENENT ACCOUNTS (IRA) AND KBOGH ACCOUNTS AT CONSERCIAL PANKS AWND THRIPTS ARE SUBTRACTED PROM SWALL
TIME DEPOSITS.

9/ LABGE DENOBINATION TINE DEPOSITS ARE THOSE ISSUED IW AROUNTS OF $100,000 OR WORE, RICLUDING THOSE BOOKED AT
INTERRATIONAL BAVKING PACILITIES.

10/ LARGE DENONIWATION TINE DEPOSITS AT CONNERCIAL BANKS LESS THOSE HELD BY NONEY WARKET NUTUAL PUNDS,
DEPOSITORY INSTITUTIGONS AND FOREIGN BANKS AND OPPICIAL INSTITUTIONS,
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Sitions of doliers, sessonally adjusted

WNon-M3 components of L Debt "
Oate savings bonds short-term y b paperd feders! debt non-lederal debt
securities’
1988-9008E 73.0 200,98 87.7 155.5 1261, 3 4309.6
JoLty 73.¢ 252.1 48,2 159.8 1277.9 8353.2
AUG. 73.3 261,19 87.8 160.5 1299.0 4391.)
SEPT. 73.6 273.5 46.8 157.2 1310,1 4331,0
OCT. 73.7 273.% 8.8 156.7 1325, 2 77,2
nov, 73.9 268,0 42.5 157.6 1387.2 8530.7
DEC, 78,1 267.2 41,3 161.8 1367.0 4586,2
1965~Ja8. 7.8 266.7 40.8 159.6 1365.3 8634,0
reB. 7.9 270.3 82,5 164.0 1801, 0 0673.7
2AR, 75.3 276.5 48,3 169. 8 1813.5 4716,2
APR, 75.8 279.% .0 168.9 1429.0 4762, 6
BAY 76,2 279.2 82.5 168,6 1886, 6 4806.9
JUBE P 1862,2 e851.8

1/ CONSISTS OF U.S. TREASURY BRILLS ARND COUPORS $SITH REMAINING MATORITIES OF LESS THAN 12 BONTHS HELD BY OTHER TEAN DEPOSITORY
MONEY BRARKET AUTOAL PUNDS ABD POREIGE ENTITI1ES.
POREIGN OPPICIAL INSTITUTIONS, THE PEDERAL

INSTITUTIONS, PEDERAL RESERVE BANKS,
2/ WET OF BANKERS ACCEPTANCES HELD BY ACCEPTISG BANKS, FPEDERAL RESERVE BANKS,

ROAR LOAR BANK SYSTER ARD RONEY MARKET BUTUAL FUNDS.
3/ ZTOTAL COREERCIAL PAPEBE LESS CONBERCIAL PAPER AELD BY HOWEY NARKET NUTUAL POBDS,
8/ DEBT DATA ARE ON A NOFTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-AONTH LEVELS OF ADJACENT HORTHS, AND HAVE DREN

ADJUSTED T0 REHOVE DISCONTINUITIES.
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Table

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of dollars, not seasonally adjusted

s
Tavelers Demand _Otner checkab io deposits | Nontransactions componenis | Genersl
Date Currency' hecks® deposits’ | at at tnritt otal In M2* in M3 only’ o«::.gm 20”'""'"'. purpose and
banks® institutions® oy et
funds
13.6 150.5
- - 8 208,.8% 10,0 38,4 139.8 1735.8 578.0 2.7
1908 ig:' :g:o; 2.1 243,86 100.7 38,2 138.9 1742.7 587.1 45.0 :3.2 ::g.:
S!P;‘ 156. 5 5. 8 2686, 101.7 36.8 180.5 1750.3 592, 1 ., - .
a7 12.1 155.6
. 5.0 265.8 101.5 39.3 180, 8 1768. 8 604,90
gg:. :gg.; [ ] 288.9 103, ¢ a0.8 183,84 1788.5 616.0 87.9 :g.: ::g.g
DBC. 160.9 8.9 257.4% 105.9 [ 3 PR | 07,2 $1806.3 625.5 85,2 . .
8.7 18,2 1719
. .9 2548.9 108,.3 41,8 150. ¢ 1835.9 620,11 48,
‘905-:;:. :gg.z 5.0 2808,9 107:0 42,3 150. 1 1855.9 619.8 56.3 :;-1 :;3.;
llll. 159.8 S. 1 286,13 109.9 43,06 153.6 1868,7 627.7 55.7 . .
T8 1.7 176.2
. 5.2 255. 1 AL PR ] 86,1 160, 1 1857. 6 628.9 7.
:::. ::;.; 5.% 251.8 110.5 85,17 156, 2 1868, 5 633.0 5t.3 :g.; :;;.:
JUse 165.2 6.0 259.8 113.8 87,5 1613 1884, 0 629.6 50.3 . -
JoLY P 166.9 6.6 262,2 15,0 8.5 163, 6 1897.2 619.9 $50.2 11.8 175.6
WREK EBDING:
S P 48. 5 12,9 176. 1
165.0 261.8 12,6 87. 1 159.7 .
1985=30L1 ; 168.6 268.5 17.0 89,8 166, 8 ;zog ‘;-z :;;.;
195 167. 265. 8 115.8 88,8 168, 6 'u ‘20’ ‘76.2
22 166.6 259.3 114, 48,2 162.5 gzog ‘3.3 '7.:1
29 165.7 258,0 1M3.1 a7.2 160, 3 . -
52.0 12,7 175.8
167.7 263.2 17,0 50. 1 167, 1
106 ‘3 : 168.6 262.0, 17.8 89,8 167.6 50,9 13.0 176.7

1/ CURREECY OUTSIDE THR U.S. TREASUBY,
ANOUNT OF VAULT CASA HELD BY THE&IPT INSTITUTIONS
2/ OUTSTARDIRG AROORT OF U.S. DOLLAG~DENOBINATED TRAVELERS CHECKS OF
IuSTITUTIONS ARB IBCLODED IN DEMAND DEPOSI
AT CONNERCIAL BANKS OTHER
OPFICIAL INSTITOUTIONS,
DEPOSITS RELD AT COAAERCIAL BANKS BY THRIPFT
8/ CONSISTS OF WOW AND ATS BALANCES AT COMMERCIAL BARKS, 0.S. BRANCHES

3/ DERARD DEPOSITS

TS

THAN THOSE DUE TO DOMESTIC
LRSS CASH ITERS IN THE PROCESS OF COLLECTION AND P,

CORPORATIONS. 1NCLUDES SOPER NONS OF $40.2 BILLIOM IN THE

AND $41,5 BILLIOR IN THE WEEK ENDED AUGUST
$/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAR
DRAPT DALANCES, AND DENAND DEPOSITS AT THRIFTS.
BILLION IN THE WEEK ENDED AUGOST 5, AND $17.

12,

6/ SUR OPF OVERNIGHT RPS AWD RUBODOLLARS, RONEY RARKET

AND SMALL TINEZ DEPOSITS LESS THE ESTINATED
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUR OF LARGE TIAE DEPOSITS, TERH RPS AND EUBRODOLLARS OF U.S.
CONSOLIDATION ADJUSTAEBT THAT REPRESENTS THE ESTIRATED AROUST Of

HONEY RARKET MUTUAL FPUNDS.

8/ CONSISTS OF OVERNIGHT ARD COWTINOING CONTRACT #PS ISSUE

INCLUDES SUPEE NOW
6 BILLIOW IW
PUND BALANCES (GENERAL PURPOSE ARD BROKER/
AMOUNT OF DEMAND DEPQSITS AND VACLT CASR HELD BY THRIPT INSTITUTIONS 10 SERVICE

WEEK ENDED JOLY 29,

WOBBABK ISSUEBS.

FEDFRAL RESERVE BARKS ARD TWE VAULTS OF CORNERCIAL BABKS.
TO SERYICE THEIR OCD LIABILITIES.

EICLUDES THE ESTIAATED

TEAVELERS CHECKS ISSUED BY DRPOSITORY

BADKS, THE D.S. GOVERWAEET AWD FOREIGH BAWKS AND

8. FLOAT, LESS THE BSTIAATED ANOURT OF DENABD
IPSTITUTIONS TO SEEVICE THEIR OCD LIABILITIES.

AND AGENCIES OF POREIGN BARKS, ABD BDGE ACT

$at.2 BILLIOW 1IN THE WEBK EWDED ADGOST S,

THE WEPEK ENDEL AUGOST 12,

NOWPY MARKET MUTUAL PONDS {GEWERAL PURPOSE AND BROKFR/DEALER).

RESIDENTS OTHEZR THAW DRPOSITORY INSTITUTIONS AND
NONEY NARKET MUTUAL PUNDS {GEWNERAL PURPOSE AND BROKER/DEALER).

9/ 1SSUED BY FOREIGN BRANCHES OF ¥.S.

Federal Reserve Bank of St. Louis

BANKS WORLDWIDE TO V.S,

ASSOCIATIONS AND WUTUAL SAVINGS BABKS, CREDIT OWlOW SHARE
S oF $16.8 BILLIOR LB THE WERK ENDED JULY 29,

$17.6

DEALER), NEDAS AMD SAVINGS

H#ELD BY INSTITUTIOR-ONLY
b BY COASERCIAL EBANKS TO OTHER THAR DEPOSITORI INSTITOTIONS AND

RESIDENTS, MONEY MARKET POND BALAWCES (INSTITOTIOR-ONLY), LESS A
OV ERNIGHT RPS AWD EURODOLLARS
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitlions ot doliars, not seasonally adjusted

Money market dep 1\ Savings deposits’ Small denomination time M Large d tion time dep
at st ot at at 1 at ] at at
Oate commercial thrift totel commaercial thrift totel commaerclal thritt tote! commarcial thrift total
banhks Institutions benks institutions banks Institutions banke! institutions
1984-JULY 288,9 189.3 398, 2 129.3 1713.3 302.6 372.7 8466, 6 839.3 253.5 138.6 308.0
AUG. 203.6 185.3 388.9 126.8 168.9 29541 379.9 875.9 855.8 256. 8 138.7 395. 1
SEPT. 288,8 143.8 388.6 125.2 7.8 292.6 384.0 883. 8 867.8 259.3 138.6 397.9
OoCT. 248.2 13.9 392.0 126,3 167.8 291.7 386.2 493,2 879. % 268, 0 13,1 807,10
sov, 257, 1 185. 6 802. 8 122.7 166. 1 288.8 3ar.1 497.8 0a4.5 263.6 187.6 411,.2
DEC. 267.1 147.9 8415, 1 121.8 164.9 286,.3 387.6 499,48 887.0 265.9 151.1 816.9
1985-aAn, 200.8 153.2 433.7 72,1 165.7 286.9 386.3 502.0 886.4% 263.0 158.1 817,
[ 44:5 289.3 159.0 480.3 120. 8% 166.5 206.9 Jou, 499,5 e83.6 263.9 1568, 9 4108.8
BAR, 294,0 1613.9 457.9 120.6 168.2 288.8 383.7 496,3 880.0 269,8 153.3 $23.0
APR. 295.9 168,95 460.) 120.9 169.) 290.2 383.9 495, 6 879.6 270. 8 153.08 823,8
BAY 298.3 165.6 463.8 121.7 170.1 291.8 385.2 495, 6 800.8 270.0 156. 1 826.0
JUNE 307.3 167.8 875.1 123.2 172.6 295.8 386.8 496.8 863.2 267.3 156.0 823.2
JOLY P 3o 1710 483.9 128,98 175.1 299.8 386. 4 498.0 8488, 8 265, 154,.3 419,48
WEEK EBDING
1985 .
JoLy 309.3 123.5 Je6.8 265. 2
8 31,2 128,6 387.0 268,2
15 312.7 124.5 386.6 264, 3
22 313.3 124.8 366.3 265,80
29 318.3 124,0 385.9 266, 8
AUG. S @ 315.7 126,2 3es5.7 266,90
729 316.8 120,84 305.6 268, 5
(PO S
17 SAVIWGS DEPOSITS EICLUDE AWADAS.
2/ SHALL DEROMINATION TIME DEPOSITS ~- INCLODING RETAIL BPS -- ARR THOSB ISSUED IN ANOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOONTS AT COASERCIAL BADPKS ARD THRIPTS ARE SUBTRACTED FRON SMALL

TI®E DEPO

SITS.

3/ LARGE DENONINATION TIME DEPOSITS ARE THOSEZ ISSUED IN ANOUNTS OF $100,000 OR RMOBRE, RICLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

&/ LARGE DENONINATION TINE DEPOSITS AT CORMPRCIAL BANKS LESS THOSE HELD BY NONEY NARKEY NOTUAL PUNDS, DEPOSITORY

INSTITUTIONS AND FOREIGM EANKS AND OPPICIAL INSTITUTIONS.

http://fraser.stlouisfed.org/
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Teble S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Biliions of doll not lly adj d Y
Torm APe' Non M3 G ol L C of Debt
Institution Shori term - NonFederat®
Oate only money | st commercial at thrift tote! Torm Seving y ¥
merket funds banke institutions ars? bonds itiee? ¢ paper* Federsl debt® debr
1988-J0LY 46.1 26,1 3.8 60.0 88.3 .13.0 250. 8 8.5 161.2 1270.8 | #338.8
AUG. 96,2 30.7 3.8 64,1 86.5 73.3 259.8 a7.7 159,80 1295.8 | 8376.)
SEPT. 06.9 31,3 35.8 66.6 85.6 73.5 271.6 07,2 158.4 1310.5 | a4819.3
ocT. 52,2 33,0 36.1 69.3 80.6 73.8 27,3 as.1 158.3 1323.0 { 8%68.9
wov. $8.3 35.4 35.3 70.7 81.9 78,0 265, 1 83,3 159.8 13830 | 8s523.0
DEC. 62.7 3.5 37.3 69.7 83.2 78,8 268.8 82.8 156.9 1368,7 | 4582,5
1985-JA8, 65.0 29,9 35.1 65.0 81.2 7.6 268.5 02,0 157.3 1383.1| 8628.0
PEB. 62,2 3.2 38,5 6S.7 81.3 74,9 273.8 82.7 60,2 13978 | 8655.8
NAR. 59.5 32.7 36.2 66,9 88,7 75.3 2001 03,2 167.7 1812.0 | w688.0
APR, $9.6 35.2 36.8 71.9 80.6 75.6 202.8 82.6 169.3 1827.1 | &738.0
BAY 63.5 3.0 35.8 68.8 80.9 76. 1 277.1 0",7 168.8 1e83.8 | «780.9
Juse 67.1 330 38.0 67.1 76.6 1857.9 | 8830.8
JOLY P 68.8 3.1 33.8 68.9 76.4
REK EWDING:
1985-J0LY 1 67.3 32.7
] 64.7 33.2
15 6.8 .S
22 65.5 29.6
29 68,3 30.0
AUG. S P 62.9 30.2
12p 62.8 31,5
1/ TERN RPS ARE THOSE WITH ORIGINAL RATORITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTEACTS AND WETAIL BPS. INCLOUDES
A RELATIVELY SHALL AROUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.
2/ TERR EURODOLLARS ARE THOSE WITH ORIGINAL WATURITIES GREATER TRAN OBE DAT. CONSISTS OF THOSE ISSOPD TO U.S. RESIDENTS BY
POREIGN BRANCHZS OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OPFICPS IN THE URITED KINGDON AND CANADA. BXCLUDES THOSE HELD

BY DEPOSITORY INSTITOTIONS AND NONEY MARKET RUTUAL PFONDS,.
3/ CORSISTS OF 0,S. THEASURY RILLS AND COUPONS WITH RENAINING WATURITIES OF LESS THAN 12 NONTAS MELD BY OTRER THAN DEPOSITORY
INSTITUTIONS, PEDERAL RESERVE BANKS, WMONFY NARKET MUTOAL FUNDS, AND POREIGN ENTITIPS.
4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDERAL RESERVE BANKS, FOREIGN OPFICIAL INSTITOTIONS, TRE PEDERAL

ROAE LOAN BANK SYSTEN AND MONPY WARKET NOTUAL PUNDS,
S/ TOTAL CONMERCIAL PAPER LPSS COMMERCIAL PAPER HELD RY MOREY MARKET WUTOAL POWDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-MONTR LEVELS OP ADJACERT NONTHS, AND HAVE BEEN
ADJUSTED TO RFMOVYZ DISCONTINUITIES.
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Table 8
MEMORANDUM ITEMS
Billions of dollers, not y adjusted
Do d deposits ot banks due tg  Time and US. omnmoviquojlts IRA and Keogh A
savings
posi o d | at | note balances | totsl demand time
Date foreign foreign due 1o forelgn |  deposits st Federal at commaercisl | deposits and | and savings commercial theitt money
official sl Reserve banks note and deposite &l banks Institutions market totel
banhs institutions banks and banks Banks and thrifg FR balances commercial mutual funds
floreign ofticlal institutions banks
Institutions
1988-J0LY 8.7 2.0 8.8 2.8 6,0 9.0 15.8 0.9 40,6 58,7 6.2 1015
AOG. 8.4 t.9 9.0 2.9 3.6 7.5 13.9 0.9 [} P } 55.1 6.2 102.7
SBPT. 8.8 2.0 9.4 3.4 6.0 "t 23,6 1.0 81,9 55.9 6.2 1 104,0
OCT. 8.5 1.8 9,2 2.7 80 8.8 15.1 1.0 42,6 56.9 6.2 105.7
nov, a.8 2.1 9.4 2.8 3.2 7.5 13.6 .1 83.2 57.7 6.5 107.3
DEC. 8.6 2.0 9.6 3.0 3.8 9.1 6.0 1.0 83.8 59.0 6.9 109.7
1985=JA4, 8.5 .9 9.2 3.7 8.0 18.9 22.5 1.t 85.3 61.8% 7.8 18,0
ree. 8.3 2.1 8.9 3.t 83 12.7 20, 1 .1 87,0 63.1 7.7 17.9
AAR, 7.5 1.8 8.7 3.6 3.8 9.2 16.6 .0 48,6 65.8 7.9 122.1
APR, 7.6 1.9 8.9 3.9 6.6 1.5 22.0 1.0 53,5 69.2 8.6 13%.2
BAY 7.8 2.1 8.8 3.0 6.7 17.8 27.6 1.0 55.1 70.Se 8.6 138, 2¢
Juss 7.8 1.9 8.3 3.8 2.8 1.4 17.7 .0 55.9 71.8e 8, Se 136. 2¢
Joly p 7.9 1.8 8.3 3.1 8,0 20.0 27.0 1.0 56.7 73.3e 8.6e¢ 138. 6e
WEBK B®DING:
1985
JoLy 1 7.9 .8 8.3 2.9 1.5 20.3 26,6 .0
] 7.3 1.9 8.2 8,2 -5,3 21.2 30.7 1.0
1S 8.1 .9 8.1 2.8 3.6 18.5 20,8 .0
22 8.3 1.8 8.3 2.8 3.9 20.0 26,6 1.0
29 7.7 %7 8.3 2.8 3.7 245 27.6 1.0
AUG. S p 8.3 .9 8.3 3.8 2.4 15.9 21,7 .1
12 1.7 2.0 8.0 2,5 3.5 %5 15.5 1.0
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SPECIAL SUPPLEMENTARY TASLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All “utual Savings Banksl

June 26,

1985 and July 31, 1985
(not seasonally ad justed)

Liability Categories

Insured Commercial Banks

-

Amount Outstanding (Smil)

Average Rate Paid (%)

| Number of Lssuing Banks

June 26 July 31 June 26 July 31 " June 26 | July 3t
T
“Super NOW" accountalw 38,641 39,824 6.15 6.06 11,756 11,716
(standard error of the estimate) {487) (521) l
|
Money market deposit accounts3w 309,142 315,703 6.85 6.76 12,993 12,952
Intetrest-bearing time deposits with
balances of less than $100,000
with original naturities of:% .
7 to 31 days 5,526 5,311 6.92 6.89 3,330 8,270 |
(standard ervor of the estimate) (412) (367)
32 to 91 days 18,550 18,774 7.02 7.08 12,956 12,824
(standard error of the estimate) (750) (762)
92 to 182 days 156,628 153,597 7.53 7.55 13,653 13,609
(standard error of the estimate) (2,262) {2,196)
183 days to 1 year 65,841 66,807 7.81 7.83 12,903 12,840
(standard error of the estimate) (1,076) (1,223)
over 1 year to 2-1/2 years 78,604 80,039 8.40 8.38 13,252 13,211
(standard error of the estimate) (1,575) (1,621)
2-1/2 years aad over 109,643 110, 569 8.98 8.92 12,862 12,974
(standard error of the estimate) (1,772) (1,722)
All TRA/Keogh Plan deposits’ 56,182 57,162 (N.A) (N.AL) 13,119 13,078
(standatrd error of cthe estimate) (430) (431)
Retail repurchase agreements® 1,455 1,479 6.38 6.50 2,805 2,799
(standard error of the estimate) (329) (300)
State-Chartered Mutual Savings Banks
Liability Categories Amount Qutstanding (Smil) Average Rate Paid (%) Number of Issuing Banks
June 26 July 31 June 26 July 31 June 26 July 31
"Super NOW" accounts2# 1,086 1,153 6.53 6.46 210 210
(standard arror of the estimate) (3) [&))]
Money market deposit accountsd* 29,036 29,653 7.16 7.03 ! 343 342
(standard error of the estimate) (83) (87) f
Interest-bearing time deposits with
balances of less than $100,000
with original maturities of 14
7 to 31 days 215 203 6.58 6.70 117 116
(standard error of the estimate) (30) 27
32 to 91 days 1,025 1,00t 7.17 7.14 266 2N
(standard error of the estimate) (65) (65)
92 to 182 days 23,194 22,606 1.79 7.68 351 350
(standard error of the estimate) (9) (58)
18) days to 1 year 12,015 12,289 8.37 8.13 329 328
(standard error of the estimate) (234) (285)
over 1 year to 2~1/2 years 11,347 11,541 8.86 8.66 336 335
(standard error of the estimatae) R (416) (266)
2-1/2 years and over 18,767 18,711 9.40 9.31 348 347
(standard error of the estimate) (167) (161)
All TRA and Keogh Plan depo-lus 9,699 9,888 (N.A.) (N.AL) 348 347
(standard error of the estimate) (220) (222)
Retail repurchase sgreements® 87 88 6.87 6.81 46 29
(standard error of the estimate) (64) (58)

N.A. - Data not available.

1. Estimates are based on data collected by the Pederal Reserve from a etratified random ssaple of about 550 banks

and 75 mutual savings banks.

2. “Super NOW™ accounts are NOW accounts coataining sn agreement between depositor and depository such that,
provided certain condicions——including a $1,000 winimum bslance——are met, some or all funds deposited are eligible

to esrn more than 5.25 percent.

3. Money market deposit accounts (MMDAs)--Deposits with a $1,000 initial and sverage balance requirement, no
required sinimun maturity but instftutions must reserve the right to require at least seven day’'s notice prior to
vithdraval, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid
unless the average balance falls below $1,000 during which period the NOW account rate ceiling applies; such
accounts may allow up to six transfers per month, no more than three of which may be draft and may permit unlimited

withdrawals by mail, messenger, or in person.

by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.
4. All taterest-bearing time certifticates and open account time deposits with balances of less than $100,000,
including those held 1a IRAs and Keogh Plan deposits.
S. All IRA/Reogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.

6. Retsil repurchase agreements are in denominations of less than $100,000 with maturities of less than 90 days

that arise from the transfer of direct obligations of, or obligations fully~guaranteed as to principal and interest
by, the U.S. Goveruaent or an agency thereof.
* In January, 1985 the minimum balance required in Super NOW and MMDA accounts was lowered from $2,500 to $1,000.

Federal Reserve Bank of St. Louis

Batimates for this category of deposits are based on data collected





