
FEDERAL RESERVE statistical release

H.6 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Billions of dollars

For Release at 4:30 Eastern Time

AOGOSI 1 , 1985

Date

M1

Sum of currency,
travelers checks,

demand deposits and
other checkable deposits1

M2
M1 plus overnight RPs

and Eurodollars,
MMMF balances (gen. pur.
and broker/dealer), MMOAs,

and savings and small
time deposits2

M3
M2 plus

large time deposits,
term RPs, term Eurodollars

and institution-only
MMMF balances3

L

M3 plus other
liquid assets4,5

Debt

Debt of domestic
nonfinancial sectors6

Seasonally adjusted
1 9 8 4 — J U » E

JULY
AUG.
SEPT.
OCT.
NOT.
DEC.

1 9 8 5 — J A M .
PEB.
HAB.
APfi.
HAT
JONS

547.3
546.9
548.9
551.5
548.3
553.8
558.5

562.7
569.4
572. 1
574.9
581.6
591.2

2269.3
2280.2
2292.8
2308.4
2319.3
2346.3
2371.7

2398.9
2421.0
2429.2
2427.3
2444.7
2473.1

2838.8
2862.0
2878.8
2901.0
2925. 1
2959.9
2995.1

3020.6
3041.0
3055.5
3056.2
3075.9
3103.5

3359.7
3394.9
3421.6
3452.1
3473.5
3501.9
3539.5

3562.0
3593.4
3621.3
3624.2

Not seasonally adjusted

1984—JOKE
JULY
AUG.
SEPT.
OCT.
MOV.
DEC.

1 9 8 5 — J A » .
FEB.
MAfi.
APB.
HAI
JUHE

547.9
549.9
545.0
548.5
548.2
555.9
570.4

568.3
558.6
564.9
581.6
576.2
592.3

2272.3
2285.7
2287.7
2298.8
2316.6
2344.4
2376.7

2404.2
2414.5
2429.5
2439.2
2440.7
2476.9

2840.3
2863.6
2874.8
2890.9
29 20.6
2960.4
3002.2

3024.3
3034.3
3057.2
3068.1
3073.8
3106.2

3361.9
3395.7
3414.8
3441.6
3469.1
3502.2
3541.0

3566.8
3589.9
3627.6
3638.4

5571.0
5631.1
5690.3
5742. 1
5802.4
5878.0
5953.2

6019.2
6074.7
6129.6
6191.4
6251.9

5547.6
5609.6
5672.1
5729.8
5791.9
5866. 1
5947.3

6011.0
6052.8
6100.8
6160.9
6223.1

For period ended

1985-JUIE 3
10
17
24

JOLT 1
8

15 P
22 P

M1
Seasonally adjusted

13-week average

576.8
578.3
579.8
581.3

582.9
584.6
586.0
587.5

4-week average

582.8
586.1
587.9
589.7

592.2
593.6
594.2
595.0

WQQK dVOrdQQ

586.0
591.0
$89.6
592.2

596.1
596.6
591.7
595.4

13-week average

574.9
577.3
579.6
581.7

583.6
585.5
586.6
587.4

Not seasonally adjusted
4-week average

577.3
582.7
587.1
591.0

593.0
595.9
597.8
600.4

week average

584.6
599.0
595.6
584.6

592.9
610.3
603.5
595.0

BOTE: SPECIAL CA0TI01 SHOULD BE TAKE! I I IHTBBPBETIVG fEEK-TO~«£EK CBAIGES I I HO1ET SOPPLI DATA, WHICH ABE
HI€HLT TOLATILE AWD SUBJECT TO BBTISIOM.
P—I1DICATIS PRELIHIHABT DATA.
FOOTNOTES APPEAfi 0 1 THE FOLLOWIVG PAGE
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H 6(308)

MONEY STOCK, LIOUIO ASSETS AND DEBT MEASURES
P*c«nt ch*nQ« tt — ••oftily «d|ustftd annual ft—

3 MONTHS FBO8 BAB. 1985 TO JOBS 1985

6 8OITHS PBO1 DEC. 198« TO JOB8 1985

12 MONTHS PB08 JOBB 198% TO JOBB 1985

THIRTEEN IBBXS ENDING JOLT 22, 1985
FROM TBZBTBBB B8BXS EBDZ8G:

API. 22, 1985 (13 BEBKS PREV10OS)

JAN. 21, 1985 (26 MB8KS PBBVIOOS)

M1

13.

11.

8.

11.

11.

4

7

0

5

0

M2

7.2

8.6

9.0

1 M3

6.

7.

9.

3

2

3

11.

12.

13.

7

7

3

JOLT 2 3 , 19841 (52 VSBIS PBBY 10OS) 7.8

1/ GBOVTH BATBS POB DEBT ABB BASED OB PSBIODS BB6XBBIBQ ABO BBOZBG OBB BOBTB BABLIBB TBAB PO1 TIB BOIBTABX AGGBBCATES,
BA88LT, FBB80ABT 1985 TO BAT 1985, BOfBBBBB 1984 TO BAT 1985, ABO BAT 198* TO HAT 1985, RESPECTIVE!!,

1 /

3 /

5 /

2 /

POOTVOTBS TO TABLE 1
C O I S I S T S OP ( 1 ) COIBBMCI OOTSZOB THE TBEASOBT, PBDBBAL RBSBBVB BABBS, AID TBE TAOLTS OP COIBBBCZAL BABK3;
( 2 ) TBAfBLBBS CBBCES OP IOIBABK ZSSOBBS; ( 3 ) 0B8ABD DEPOSZTS AT ALL COBREBCZAL BABKS OTBBB IHAH TBOSI DOB TO
DOMESTIC B A B I S , TUB O . S . GOVEB8MBIT, ABD FOR SIGN BABKS ABD OPPZCZAL XBSTZTOTZOIS LESS CASI I T B J S XB TBB PBOCBSS
OP COLL8CTZOB AMD PEDBBAL BBSEBTB PLOAT; AID ( « ) OTBBB CHECKABLE DBPOSZTS (BCD) C 0 I S Z S T Z I 6 OP BSSOTXA8LB OBDBB
OP BZTBDBABAL (BOH) AID AOTOBATXC TBABSPEB SERVICE (ATS) ACCOOBTS AT DEPOSlTOBT I I S T I T O T I O I S ,
CBBDXT OBZOI SBABE DBAPT ACCOOBTS AMD DEMAND DEPOSZTS AT TBBXPT ZISTZTOTXOIS. THE COKBEICT ABD DBBABD
DBPOSXT COBPOB8ITS 2XCL0DB TBE ESTZflATED ABOOBT OP TAOLT CASH ABD DEflANO DEPOSZTS, RESPECTIVELY, HELD BT
TBBZPT ZBSTZTOTZOBS TO SBBYZCE THBXB OCD L I 1 B I L I T I E S .
COISZSTS OP 11 PLOS 0 T E I B Z 6 I T (ABD COBTZMOZIG COIT8ACT) BPS ZSSOED BT ALL COMMERCIAL BABKS ABD OfEBMZCHT B8BODOLLABS
ZSSOBD TO U . S . BBSXDEBTS BT P0BBZ6B BBAICHES OP O.S* BAIKS • O B L O I I D E , MB DAS, S A f Z I G S U D SHALL DBMOBZBATXOB
TZHB DEFOSZTS (TZHB DEPOSITS— INCLUDING BETAZL BPS—ZB AHOOBTS OP LESS TBAB $ 1 0 0 , 0 0 0 ) , ABD BALABCBS I B BOTB
TAXABLE ABO TIX-EXEMPT GEIB1AL POBPOSB AMD BBOKEB/DEALEB NOBET BABKBT HBTOAL POBDS. EXCLOOBS IBA ABD E B O e i
BALANCES AT DBPOSZTOBT ZISTXTOTZOIS AIO BOMEl BAIKBT POBDS. ALSO EXCLODES ALL BALANCES HELD BT 0»S* COBBBBCZAL
BAIKS, MONET MARKET POIDS (GBBBBAL POBPOSE AID BBOKEB/DEALEI) . POBEIGI GOVERNMENTS AID COHHBBCXAL BABKS, AID
THE O . S . GOTEBBHEMT. ALSO SOBTBACTED I S A COMSOLZOATZOI ADJ0ST8BIT THAT REPRESENTS THE BSTIRATEO A100BT
OP OBHABD OEPOSZTS AID TAOLT CASH BELD BT THBIPT ZBSTZT0TX08S TO SEBTICB THEM TIM* AID S A f Z I G S DEPOSITS.
COISXSTS OP B2 PLOS LABGE DEBOHZIATIOI TZHB DBPOSZTS ( Z l AflOOMTS OP 5 1 0 0 , 0 0 0 OB HOPE) AMD TEBI BP LZABZLZTZES ZSSOBD
BT COHHEBCZAL BAIKS AMD THRIFT ZMSTZTOTZOHS, TEBH EOBODOLLIBS BELD BT U.S. IBSIDEMTS AT FORBIGM BBABCBES OP U.S. BAIKS
VOBLOVIDE ABD AT ALL BA8KZIG OPPICES I I TBE OIZTBD KIBGDOH AID CANADA, AID BALANCES I I BOTH TAXABLE AID TAX-EXEMPT
IISTITOTZOM-OILI HONET HABKBT flOTOAL FOHDS. 'XCLODBS AHOOITS BELD BT D8POSZTOBT I N S T I T U T I O N S , THE O . S . GOVERNMENT, MONET
BABKET POBDS, AID POBEIGI BAIKS AID OFFICIAL X S T I T O T I O I S . ALSO SQBTBACTED I S A CONSOLIDATION A D J 0 S T 8 E I T THAT REPRESENTS
THE ESTIHATED AMOUNT OP OVERNZGHT BPS AND SURO0OLLARS HELD BT Z N S T T 0 T 1 0 1 - 0 1 LI MONET BARKBT H0T0AL P O I D S .

1/ C O I S I S T S OP S3 PLOS THB NONBAIK POBLIC HOLDZNGS OP O . S . SATZNGS BONOS, SHOBT-TEBH TRRASUBT SECORZTIBS, COBUFFriAL
PAPER AND BANKERS ACCEPTANCES, NET OP HONFT HARK5T BOTOAL FONO HOLDINGS CF THES» ASSETS.

DATA FOB L HATE BEEN RETISED. HISTOBICAL DATA ABE AfAILABLE PBOB THE BANKING SECTION, DIVXSXOI OP RESEARCH AID
S T A T I S T I C S , BOARD OP GOfEBNOBS OP THE FEDERAL RBSEBfE STSTEB, MASHZNGTOI, D . C . 2 0 5 5 1 .
DEBT OP DOMESTIC IONFXNAMCXAL S8CTOIS CONSISTS OP OOTSTAIDXIG CBEDZT IIARKET DEBT OF TBE OIZTBD STATES GOVERNMENT,
STATE AID LOCAL GOVERNMENTS AND PRITATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSZSTS OP CORPORATE BONDS, MORTGAGES.
CONSOHEB CREDZT (ZMCLODZMG BAMK LOAMS), OTHEB BAIK L O A I S , COHBBBCZAL P A P E 1 , BAIKBBS ACCBPTABC8S AID OTHER DEBT
I 8 S T B 0 H B N T S . THE DATA ABE DEBZTED PBOB THB FEDEBAL RESERVE BOABD«S FLOB OP FOMDS ACCOUNTS. ALL DATA CN DBBT OF DOMESTIC
NOBPZNAICZAL SECTOBS ARE PRESENTED IB MONTH-AVERAGE F O R I , DERIVED BT ATEBAGZIG MONTH-END LEVELS OF ADJACENT MONTHS. THB
DATA HAVE ALSO BEEI ADJOSTED TO REMOVE STATISTICAL DZSCOITZIOZTIES THAT HAT ARISE I I THB OIDBBLTIIG FLO! OP POIDS S T A T I S T I C S .
TBE PRESENTATION OF DEBT DATA I I THIS BEL8ASB DIFFERS, THEBBPOBB, PBOH THE QUABTEHLT FLOW OP FONOS STATISTZCS COBTAIMED I B
I I THE FEDEBAL RESEBTE BELEASES Z . 7 AID Z . I . I I THOSE RELEASES, POBLISHED LEVELS OP CREDIT MARKET DEBT ABE HBASOBBD 0 8 A
A QOARTEfi-END BASIS AND INCLODE D I S C O N T I N U I T I E S .
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H.84

COMPONENTS OF THE MONEY STOCK

Ortt

1984-JOKE

JOLT
AUG.
SEPT.

OCT.
l O f .
DEC.

1985-JAN.
FEB.
mi*
APR.
•At
JURE

WEEI BIDIMG

1985
JOVE 3

10
17
24

JOLT 1
8

IS P
22 P

Cunwicy*

154.3

155.0
155.9
156.8

157.1
157.9
158.7

159.*
160.5
161.3

161.7
163.1
16*. 5

163.5
160.3
164.5
16*. 8

165.0
165.2
u*.a
US. 4

5 . 1

5.2
5*2
5.1

5,0
5.1
5.2

5.3
5.3
5.4

5.5
5.5
5.7

OWMMd

2*8.9

2*7.3
2*6.8
2*7.5

2*0.5
246.8
248.6

249.1
251.7
251.9

252.5
255.8
260.7

258.4
261.2
259.7
261.1

263.4
262.3
259.0
260.6

139.0

139.4
141.0
142.2

141.8
143.9
146.0

149.0
151.8
153.6

155.3
157.3
160.3

158.6
159.9
159.7
160.5

161.9
163.3
162.2
163.7

Mam
00

MM
MM

to M l *

1722.

1733.
17*4.
1756.

1771.
1792.
1813.

1836.
1851.
1857.

1852.
1663.
1881.

0

3
0
9

0
5
3

2
6
1

4
0
9

man*
In M l

569.4

581.8
586.0
592.6

605.8
613.7
623.3

621.7
620.0
626.3

628.9
631.2
630.4

Savtogt tfapoalta
*

128.7

128. 1
127.0
126.1

12*. S
123.?
122. (

121. <
121.1
120.:

119.1
120.4
121.*

\

>

121.0
121.8
122.0
122.0

122.3
123.1
123.1
123.3

at
thrift

WwMutkx*
172.

171 .
169.
168.

167.
166.
166.

166.
168.
166.

168.
168.
170.

1

0
5
5

7
9
0

9
0
4

3
9
2

y

total

300 .

2 9 9 .
296 .
2 9 4 .

292 .
2 9 0 .
2 8 8 .

2 8 8 .
2 8 9 .
2 8 8 .

2 8 7 .
2 8 9 .
2 9 2 .

8

1
5
6

6
7
6

6
4
6

6
3
0

BrnaM lima tfapoatta1

at
OOflMMfCiftf

371.0

37*.7 .
378.8
381.7

383. 1
384.5
387.0

384.7
382.0
3R2.8

387.6
390.0
390.8

190.4
390.2
390.7
391.2

391.2
389.0
388.8
388.6

at
lining

Inatitutiofta

463.0

466.9
476.2
482.8

489.6
*94.0
498.6

497.2
*95.6
495.8

497.8
502.1
503.9

total

8 3 4 .

8 4 3 .
8 5 5 .
8 6 * .

0

6
0
5

872.7
878.5
865.6

fttti.
«77.
878.

885.
892.
894.

9
6
6

4
0
7

1*1
at

oofMMafCtaf
oa* *e"

249.4

254.6
255.0
258.0

263.2
263.6
264.4

262.3
264.4
269.5

273.0
272.1
267.8

269.4
267.8
268.9
267.8

265.4
265.7
266.1
266.7

i lima dapoatt'
at

thrift
inatitMttona

130.

1 3 * .
137.
138.

1 * 1 .
1 *7 .
1 5 1 .

15*.
15*.
154.

15*.
156.
156.

1

b
b
0

<J
1
8

6
9
2

*
1
*

total

3 7 9 . 5

389.3
392,6
396.0

*05.2
*10.7
416.2

416.9
*19.3
423.6

*27.tt
428.2
42*.2

1 / C 9 B H P C I OUTSIDE THE U . S . TPSASURT, PEDRRiL RESERVE BAMS AID IAOLTS OP COHBEBCIAL BANKS. EXCLUDES TBB ESTIHATED
M O W ? OP VAULT CASH BBLD BT THRIPT 1BSTXT0TXOBS TO SBBfXCK TB8XB OCD LIABILITIES.

2 / OUTSTANDING ABO 0 NT OP U . S . DOLLAR-DEBOBIBATED TRAVELERS CHECKS OP BONBANK X3S0EBS. TBAVBLEBS CHECKS ISSUED BT DEPCSITOBT
INSTITUTIONS ABB INCLUDED XB OBHABD DEPOSITS.

3 / OEHANO DEPOSITS AT CONBBBCIAL BABKS AND POBEIGB BELATED XVSTITOTXOBS OTBEB TBAB THOSE DOE TO DOMESTIC BANKS, TBE U . S .
BENT ABB POBEIGB BANKS AVD OPPICXAL INSTITUTIONS LESS CASH XTEHS XB THE PROCESS OP COLLECTIOB ABD PEDEBAL BESERfE PLOAT
EICLBDES THB ESTiBATED AHOUNT OP DBHABD DEPOSITS HELD AT COBBEBCIAL BABKS BT THRXPT IBSTITOTXOBS TO SERVICE THEIR OCD

4 / COBSXSTS OP*BO« ABD ATS BALABCBS AT ALL DEPOSITOBT IBSTXTOTIOBS, CREDIT UHIOM SHARE DRAPT BALABCES AVD
DB8ABD DEPOSITS AT TIBIPT IBSTXTOTXOBS. OTBEB CHECKABLE DEPOSITS SEASONALLT ADJUSTED EQUALS THE DIPPERENCE BETVEKM THE
SBASOBALLT ADJUSTED SOB OP DEBABD DEPOSITS PLUS OCD ABD SEASOHALLT ADJUSTED DBHAHD DEPOSITS. IBCLUDED ARE ALL CEILIRG
PtBB *S9P«ft BOBS f* A0TBOBIX8D BT TBE DBPOSXTOBT XBSTITOTIOHS DBBBGOLATXOB COHHITTEE TO BE OPPEBED BBGIBBXBG JAH9ART 5 9

m3m3.
5 / S M OP OYBRHIGHT BPS ABD OYBBBIGHT EOBOIWU.ARS, «OBBT HABKBT PVBD BALABCBS (GBBBBAL PURPOSE ABO BFOKEB/DEALEB) #

M»AS« AID SAVX4GS A*D SHALL T U B DEPOSITS, LESS THE COBSOLXftATIOB ADJUSTHRHT TBAT BXPRESKBTS THE ESTX«ATBO ABOBBT OP
DMABft DEPOSITS tHO VA9LT CASH HELD BT TBRIPT XBSTXT«t2OV$ TO SBBVICB TBBIB TXHB ABO SAVIHG5 DEPOSITS LIABILITIES .

6 / * » OP LARGE TIHE DEPOSITS^ TfBfl **S AB» TEBH EBRODOLLARS OP O . S . RESIDENTS, HOHET IIARK8T POBD BALABCBS (IBSTITQTIOB*
OH^IK irBSS \ CORSOLIDATIOi AOJUSTBEtfT THAT RBPRESEBT* tHE ESTIHATED ARQIIBT OP OVEBBIGHT BPS ABD EURODOLLARS HELD BT
? * m * 9 T 1 0 « - * J U L f JOBS! "BARRET tn**L

1/ ^ 4 1 1 » B S HIBiOSXfB ^BCLUDS HHBAS.
B / U A U B B B O H X I A T K H TIKE OEPOSITS—XHCUJDHIG RETAIL B P S - ABB THOSE ISSUED IN AHOOBTS OP LESS THAN t t O O , 0 0 0 . ALL

IftftlVIDOAL B1TIREB1BT ACCOOHTf tIRA) AB» KBOGH ACCOORTS AT COHHBRCIAL BABKS ABD THR1PTS ABE SUBTRACTED PHOH SHALL
TIRE DEPOSITS.

9 / LAMB DEBOBIRATIOf TIBB DEPOSITS ABB THOSE ISSUED IB AHOUHTS OP $ 1 0 0 , 0 0 0 OR BORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING PACILITIBS.

1 0 / LARGB DENOMINATION TIHB DEPOSITS AT COBREBCIAL BANKS LESS THOSE HELD BT NONET HABKET BUTUAL PUBOSf
DBPOSITORT INSTITUTIONS AND POREIGN BANKS AND OPPICIAL INSTITUTIONS.
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H 6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT
Billions of dollars, seasonally adjusted

Date

1984-HAY
JUNE

JULY
A0G.
SEPT.

OCT.
MOV.
DEC.

1985-JAN.
FEB.
MAR.

APR.
HAY

Non-M3 components of L
savings bonds

72.7
73.0

73.1
73.3
73.6

73.7
73.9
74.1

74.4
74.9
75.3

75.8

short-term treasury
securities1*2

235.7
244.8

252.1
261.1
273.5

273.1
268.0
267.2

266.7
270.3
276.5

279.3

bankers acceptances3

46.5
47.7

48.2
47.8
46.8

44.8
42.5
41.3

40.8
42.5
44.3

44.0

commercial paper4

152.0
155.5

159.4
160.5
157.2

156.7
157.6
161.8

159.6
164.8
169.8

168.9

Oebt components9

federal debt

1251.9
1261.3

1277.9
1299.0
1311. 1

1325.2
1347.2
1367.0

1385.3
1401.0
1413.5

1429.0
1446.6

i

non-federal debt

4263.8
4309.6

4353.2
4391.3
4431.0

4477.3
4530.8
4586.2

4633.9
4673.6
4716.2

4762.4
4805.3

1/

2/

3/

4/
5/

CONSISTS OP D . S . TREASURY BILLS AND COUPONS WITH'REHAINING MATURITIES OF LESS THAN 12 HONTHS HELD BY CTHBfi THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, HOMEY MARKET MUTUAL FUNDS AND FOREIGN ENTITIES.
DATA FOR THIS COMPONENT OF L HAVE BEEN REVISED. HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF
RESEARCH AND STATISTICS. BOARD OF GOVERNORS. OF THE FEDERAL RESERVE SYSTEM, WASHINGTON, D . C . 2 0 5 5 1 .
NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BBSBBfE BANKS, FOREIGN OFFICIAL INSTITUTIONS* THE FEDERAL
HOME LOAN BANK SYSTEM AND HONEY MARKET MUTUAL FUNDS.
TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY HONEY MARKET MUTUAL FUNDS.
DE3T DATA ABE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING EMD-OP-HONTU LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1984-JUNE

JOLT
AOG.
SEPT.

OCT.
HOT.
DEC,

1985-JAN.
FEB.
RAR,

APR.
HAT
JO ME

WEEK B I D I N G :

1985-JONE 3
10
17
24

JOLT 1
8

15 P
22 P

Currency1

154,9

156,3
156.5
156.5

156,7
158.7
160.9

158,3
158.6
159.8

161.2
163.2
165.2

163.4
166. 1
165.3
164.6

165.0
168,6
167.1
166.6

Travelers
checks1

5.4

5.8
5.7
5.4

5.0
4.8
4,9

4,9
5.0
5.1

5.2
5.4
6.0

- i_

Demand
deposits3

247.8

248.4
243.8
246.1

245,8
248.9
257.4

254.9
244.9
246.3

255.1
251.4
259.8

257.1
262.9
261.7
254.9

261.8
268.5
265.5
259.3

Other checkable deposits

at commercial
banks4

101.7

101.0
100.7
101.7

101.5
103.1
105.9

108,3
107.8
109.9

114.1
110.5
113.8

112.0
115.8
114.9
112.3

112.6
117.0
115.8
114.3

at thrift
institutions1

38. 1

38,4
38.2
38.8

39.3
40.4
41.3

41.8
42.3
43.8

46.1
45.7
47.5

46.5
48.5
47.7
46.7

47.1
49.8
48.8
48.2

total

139.8

139.4
138.9
140.5

140.8
143.4
147.2

150.1
150.1
153.6

160. 1
156,2
161.3

158.5
164.2
162,6
159,0

159.8
166.8
164,5
162.6

Nontransactions components

in M2'

1724.3

1735.8
1742.7
1750.3

1768.4
1788.5
1806.3

1835.9
1855.9
1864.6

1857.6
1864.5
1884.6

in M3 only7

568.0

578.0
587.1
592.1

604.0
616.0
625.5

620.1
619.8
627.7

628.9
633.0
629.4

Overnight
RPsa

43.3

42.7
45,0
44.1

44.7
47.9
45.2

48.7
56.3
55.7

47.4
51.3
50.3

57.9
48.9
50.3
49.9

48.4
44.9
51.6
51.6

Overnight
Eurodollars*

12.6

13.6
13.5
12.6

12.1
10.1
12.4

14.2
13.3
12.1

11.7
12,4
12.4

12.4
12.3
11.7
12.7

13.1
9.6

12.4
12.3

General
purpose and
broker/dealer

money market
funds

148,9

150.5
150.6
152.1

155.6
162,0
167.5

171.9
17 5.1
177.6

176.2
172.2
175.4

172.8
174.1
175.5
177.2

176.1
174.7
176,9
176.2

1 / EXCLODBS THE ESTIRATED

2/

3/

CORRENCT O0TSIDE THE 0.S, TREASORT, FEDERAL RESERVE BANKS AND TBE fAOLTS OF COHRERCIAL BANKS.
AHOOHT OF TAOLT CASH HELD BT THRIFT INSTITOTIO0S TO SEETICK THEIR OCD LIABILITIES.
OUTSTAMDIRG AROONT OF 0.S. DOLLAR-DEROHIRATED TRAVELERS CHECKS OF NONBANK ISSOERS. TRAVELERS CHECKS ISSUED BT DEPOSITORY
INSTITOTIONS ARE IICLODED II DEHAND DEPOSITS.
DEHAND DEPOSITS AT COBHERCIAL BANKS OTHER THAR THOSE DOE TO DOHESTIC BANKS, THE U.S. GOTERNHENT AWD FOREIGI BARKS ARD
OFFICIAL INSTITOTIONS, LESS CASH ITEHS IN THE PROCESS OF COLLECTIOI AWD F. H, FLOAT, LESS THE ESTIHATED A HO OUT OF DEHARD
DEPOSITS HELD AT COHHERCIAL BAIKS BI THRIFT I1STIT0TIORS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF MOW ARD ATS BALANCES AT COHIIERCIAL BANKS, 0. S. BR ARCHES AID AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS. INCLODES SUPER NONS OF $41.0 BILLION IN THE HEEK ENDED JOLT 8. $40.8 BILLION IN THE NEEK ENDED JOLT 15,
AND $40.5 BILLION IN THE NEEK ENDED JOLT 22.

5/ CONSISTS OF NON AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND HOTOAL SAVINGS BANKS, CREDIT ONION SHARE
DRAFT BALANCES, AND DERAND DEPOSITS AT THRIFTS. INCLODES SOPER NONS OF $17.4 BILLION IN THE NEEK ENDED JOLT 8# $17.1
BILLION IN THE NEEK ENDED JOLT 15, AND $17.1 MILLION IN THE MEEK ENDED JOLT 22.

6/ SOH OF OVERNIGHT RPS AND EORODOLLARS, HONET RARKBT FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), HHDAS AND SAVINGS
AND SHALL TIHE DEPOSITS LESS THE ESTIHATED AHOONT OF DERAND DEPOSITS AND VAOLT CASH HELD BT THRIFT INSTITOTIONS TO SERVICE
THEIR TIRE AND SAVINGS DEPOSIT LIABILITIES.

7/ SOH OF LARGE TIRE DEPOSITS, TERR RPS AND EORODOLLARS OF 0.S. RESIDENTS, HONET RARKET FOND BALANCES (INSTITOTION-ONLT), LESS A
CONSOLIDATION ADJOSTRENT THAT REPRESENTS THE ESTIRATED AHOUNT OF OVERNIGHT RPS AND EORODOLLARS HELD BT INSTITOTION-ONLT
NONET RARKET ROTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINOING CONTRACT RPS ISSOED BT COHHEHCIAL BANKS TO OTHER THAN DEPOSITOR! INSTITOTIONS AND
RONRT RARKET HOTOAL FUNDS |GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BT FOREIGN BRANCHES OF U.S. BANKS HORLDVIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORT INSTITOTIONS AND
HONEY HARKET HUTUAL FUNDS (GENERAL PURPOSE AND BROKEH/DEALER) .
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M 6 (506)
Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

198*-JOWE

JOLT
AUG.
SEPT.

OCT.
NOT.
DEC

1985-JAR.
FEB.
HAS.

APR.
HAT
JURE

WEEK ERDIRG

1985
JURE 3

10
17
2 *

JOLT 1
8

15 P
22 P

Money market deposit accounts
at

commercial
banks

2*5.9

2**.9
2*3. 6
2**.8

2*8.2
257. 1
267.1

280.*
289.3
29*. 0

295.9
298.3
307.3

303.1
306.1
307.8
308.0

309.3
311.2
312.7
313.2

at
thrift

Institutions

151.9

1*9.3
1*5.3
1*3.8

1*3.9
1*5.*
1*7.9

153.2
159.0
163.9

16*. 5
16 5.6
167.8

total

397.8

39*. 2
388.9
388.6

392.0
•02.*
*15.1

*33.7
M8.3
*57.9

*60«*
*63.9
*75.2

Savings deposits
at

commercial
banks

130.0

129.3
126.8
125.2

12*. 3
122.7
121.*

121.1
120.*
120.6

120.9
121.7
123.2

122.*
123.3
123.3
123.1

123.5
12*.6
12*.5
121.5

at
thrift

Institutions

17*.*

17 3.3
168.9
16 7.*

167. «
166.1
164.9

165.7
166.5
168.2

169.3
170.1
172.6

total

30*.*

302.6
295.7
292.6

291.7
288.8
286.3

286.9
286.9
288.8

290.2
291.8
295.8

Small denomination time deposits1

at
commercial

banks

367. 1

372.7
379.9
38*. 0

386.2
387.1
387.6

386.3
38*. 1
383.7

383.9
385.2
386.*

385.9
386.1
386.5
386.6

386.8
387. 1
386.7
386.*

at
thrift

institutions

*57.2

466.6
*75. 9
483.*

•93.2
*97«*
*99.*

502.0
•99.5
496.3

495.6
495.5
497.2

total

82*.*

839.3
855.8
867.*

879.*
884.5
887.0

888.*
883.6
880.0

879.*
880.8
883.6

Large denomination time deposits3

at
commercial

banks4

2*8.5

253.5
256.*
259.3

26*. 0
263.6
265.9

263.0
263.9
269.8

270. *
270.0
267.3

269.1
268.5
267.9
266.*

265.2
26*. 2
26*. 3
265.8

at
thrift

Institutions

129.7

13*.6
138.7
138.6

1*3.1
1*7.6
151.1

15*. 1
154.9
153.3

153.*
156.1
156.0

total

378.2

388.0
395.1
397.9

407.1
111.2
*16.9

*17.1
418.8
423.1

423.9
426.1
423.3

SITINGS DEPOSITS EICL0DB HHDAS.
2/ SHALL DEROHIRATIOR TIME DEPOSITS — IRCLDDIRG RETAIL BPS — ARE THOSE ISSOED IR ABOOUTS OP LESS THAR $100,000. ALL

IRDITIDUAL RETIREBERT ACCO0RTS (IRA) ARD KEOGH ACCOOUTS AT COBBERCIAL BARKS ARD THRIPTS ARE S0BTRACTED PROM SHALL
TINE DEPOSITS.

3/ LAPGR DEROHIRATIOR TIRE DEPOSITS ARE THOSE ISSUED IR AHOURTS OP $100,000 OR HORE, EICLODIRG THOSF BOOKED AT IRTERRATIORAL
BANKIRG FACILITIES (IBFS).

*/ LARGE DEROHINATIOR TIRE DEPOSITS AT COHHERCIAL BARKS LESS THOSE HELD BT HOMEY HARKET HUTUAL FURDS, DEPOSITORT
INSTITUTIORS ARD POREIGR BARKS ARD OFFICIAL INSTITUTIONS.
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H 6 (506)
Tab*« 5-continuad

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollar*, not saaaonally adjustad

Data

1984-JUNE

JOLT
AUG.
SEPT.

OCT.
MOf.
DEC.

19 85-JAN.
PBB.
SAB.

APS.
HAT
JOIB

SEEK ENDING:

1985-JQIE 3
10
17
24

JOLT 1
8

15 P
22 P

Institution
only monay

martial funds

45.7

46.1
46.2
46.9

52.2
58.3
62.7

65.0
62.2
59.5

59.6
63.5
67.1

65.8
65.5
67.0
69.2

67.3
64.7
64.8
65.5

'form RfV

at commercial
banks

29.2

28.1
30.7
31.3

33. 1
35.4
32.5

29.9
31.2
32.7

35.2
33.4
33.1

33.6
33.3
32.7
33.4

32.6
33.1
31.3
29.5

at thrift
Institutions

30.0

31.8
33.4
35.4

36.1
35.3
37.3

35.1
34.5
36.2

36.8
35.4
34.0

toui

59.2

60.0
64.1
66.6

69.3
70.7
69.7

65.0
65.7
68.9

71.9
68.8
67.1

ferm
Eurodollars1

89.3

88.3
86.5
85.6

80.6
81.9
83.2

81.2
81.3
84.7

80.6
80.9
78.4

Non M3 Consonants of I

Savings
bonds

72.8

73.0
73.3
73.5

73.8
74.0
74.4

74.6
74.9
75.3

75.6

Snort-tarm
trsasury

sacurltias3 4

243.2

250.4
259.4
271.6

271.3
265.1
264.8

268.5
273.8
284.1

282.7

Bantaars
accaptancaa*

47.2

47.5
47.7
47.2

45.1
43.3
42.8

42.0
42.7
43.2

42.6

Convnafcial
oaoaf '

158.3

161.2
159.8
158.4

158.3
159.4
156.9

157.3
164.2
167.7

169.3

Consonants of OabtT

FMwtfdattf

1255.8

1270.8
1295.8
1310.5

1323.0
1343.0
1364.7

1383. 1
1397.4
1412.0

1427. 1
1443.8

Mon-Fadarai
d a *

4291.8

4338.8
4376.3
4419.3

4469.0
4523.1
4582.5

4627.9
4655.4
4688.8

4733.8
4779.4

1/ TERR BPS ABE THOSE WITH ORIGINAL HATURITIES GREATER THAN ONE DAT, ElCLODIMG CONTINUING COUTHACTS AND BETAIL BPS. INCLUDES
A BBLATITELT SHALL AHOUIT OF OTBBIIGHT BPS AT THBIPT INSTITUTIONS.

2/ TERM EURODOLLARS ABE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAT. CONSISTS OP THOSE ISSOED TO 0.S. BESIDENTS BT
POREIGN BBANCHES OF 0. S. BANKS WORLDWIDE AND BT ALL BANKING OFFICES IN THE UNITED KINGDOH AND CANADA. EXCLUDES TBOSE HELD
BT DEPOSITORY INSTITUTIONS AND HONET HARKET SUTUAL FUNDS.

3/ CONSISTS OP U.S. TREASURY RILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 HONTHS HELD BT OTHBB TBAN DBPOSITOBT
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ DATA FOB THIS COMPONENT OF L HAVE BEEN RPVISED. HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF
RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551.

5/ NET OF DANKERS ACCEPTANCES HELD BT ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

6/ TOTAL COMMERCIAL TAPER LESS COMMERCIAL PAPER HELD BT MONEY HARKET MUTUAL FUNDS.
7/ DEHT DATA APE ON A MONTHLY AVERAGE BASIS, DERIVED BT AVERAGING END-OP-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1984-JOME

JOLT
AUG.
SEPT.

OCT.
MOV.
DEC.

1985-JAV.
FEB.
flAB.

APE.
HAT
JUNE

H2BX BMDIIG;

1985
JOME 3

10
17
24

JOLT 1
8

15 P
22 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 6

8.7
8.4
8.4

8.5
8.8
8.6

8.5
8.3
7.5

7.6
7.8
7.8

7.6
8.2
7.4
7.7

7.9
7.3
8.1
8.4

foreign
official

institutions

2.0

2.0
1.9
2.0

1.6
2.1
2.0

1.9
2.1
1.8

1.9
2.1
1.9

1.9
1.8
2.2
1.9

1.8
1.9
1.9
1.8

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 . 4

(

<

i

3.4
9.0
>.4

>.2
1.4
>.6

9.2
8.9
8.7

8.5
8.4
8.3

8.3
8.4
8.3
8.3

8.3
8.2
8.3
8.3

U.S. government deposits

demand
deposits at
commercial

banks

3.9

2.8
2.9
3.4

2.7
2.8
3.4

3.7
3.1
3.6

3.9
3.1
3.4

2.8
3.0
4.7
3.5

2.9
4.2
2.9
2.8

balances at
Federal
Reserve
Banks

3.8

4.0
3.6
6.0

4.0
3.2
3.4

4.0
4.3
3.8

6.6
6.7
2.8

2.7
2.3
2.0
3.7

3.5
5.3
3.4
3.9

note balances
at commercial

banks
and thrift

institutions

8.5

9.0
7.5

14.1

8.4
7.5
9.1

14.9
12.7
9.2

11.5
17.8
11.4

9.8
5.4
4.7

17.3

20.3
21.2
18.5
20.0

total demand
deposits and

note and
FR balances

16.2

15.8
13.9
23.6

15.1
13.6
16.0

22.5
20.1
16.6

22.0
27.6
17.7

15.2
10.6
11.3
24.5

26.6
30.7
24.8
26.6

time
and savings
deposits at
commercial

banks

0 . 9

0.9
0.9
1..0

1.0
1.1
1.0

1.1
1.1
1.0

1.0
1.0
1.0

1.0
1.0
1.0
1.0

1.0
1.0
1.0
1.0

commercial
banks

40. Q

40.6
41.3
41..9

42.6
43.2
43.9

45.3
47.0
48.8

53.5
55.1
55.9

IRAandKac

thrift
institutions

53.9

54.7
55.1
S5.9

56.9
57.7
S9.0

61.4
63.1
65.4

69.2
70. 5«
7 1 . »•

>gh Accounts

money
market

mutual funds

6.2

6.2
6.2
6.2

6.
6
6.

7,
7,
7<

.2

.5

.9

i4

.7

.9

8.6
8.6
8.5«

total

100.0

101.5
102.7
104.0

105.7
107.3
109.7

114.0
117.9
122.1

131.2
134.2e
135. 8e

astiaated
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