FEDERAL RESERVE statistical release

H.6 (508)
Tabie 1
JOLY 18, 1985
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES ‘
Billions of dollars
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 pius other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-onty liquid assets* nonfinancial sectors®
other checkable deposits’ and savings and s’mall MMMF balances®
time deposi
S lly adjusted
1984~~JUNE 547.3 2269.3 2838.8 3366.5 5571.0
JULY 586.9 2280.2 2862.90 3402.7 5631.1
ADG. 548, 9 2292,.8 2878.8 3827.7 5690.3
SEPT. $51.5 2308.% 2901.0 3857.0 5742.1
OCT., 548.3 2319.3 2925, 1 3480.2 5802. 4
NOV. 553.8 2346.3 2959.9 3508.8 5878.0
DEC. 558.5 2371.7 2995.0 3543.8 5953.2
1985~~JAN, 562.7 2398.9 3020.5 3568.0 6019,2
FEB. 569.4 2421.0 3041.0 3598.1 6074.7
BAR. 572, 1 2829.2 3055.3 3624.2 6129.6
APR. 574.9 2827.4 3056.1 3626.5 6191, 4
MAY 581.6 2844.6 3075.7 6251.9
JUNE P 591.1 2472.8 3103.3
Not seasonally adjusted
1984==JUNE 547.9 2272.3 2840.3 3367.8 S547.6
JULY 549.9 2285.7 2863.6 3403.3 5609.6
ADG. 545.0 2287.7 2874.8 3421.4 5672. 1
SEPT, 588.5 2298.8 2890.9 3485.5 5729.8
OCT. 548, 2 2316.6 2920.6 3475.9 5791.9
¥OV. 555.9 2344, 4 2960. & 3509.2 5866. 1
DEC. 570.8 2376.7 3002.2 3545. 1 5947.3
198_ -=JAN. 568.3 2804,.1 3024.3 3573.5 6011.0
PEB. 558.6 2814.5 3034.3 3596.8 6052.8
UAR. 564,9 2829.5 3057. 1 3631.6 6100.8
APR. 581.6 2439.3 3068.0 3639.6 6160.9
MAY 576.2 2480.6 3073.6 6223.1
JUNE P 592.2 2876.5 3106.1
M1
For period ended Seasonally adj d Not Hy adj d
13-week average 4-week average week average 13-week Q9 4-week average week average
1985-JUNE 3 576.7 582.8 586.0 574.8 577.2 584.5
10 578.3 586. 1 590.9 577.2 $82.6 598.9
17 579.7 587.9 589.5 579.6 587.0 $95.5
24 581.2 589.6 $92.1 581.6 $90.9 584.6
JoLy tp 582.8 $92.1 596.0 583.6 593.0 592.8
8 P 584.5 593.5 $96.2 585. 4 595.7 609.9

NOTE:

HIGHLY YOLATILE ANMD SUBJECT TO REVISION.
P==-INDICATES PRELIMINARY DATA.
APPEAR ON THE FOLLOWING PAGE

FOOTBOTES
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SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO~-WEEK CHANGES IN MONEY SOUPPLY DATA, WHICH ARE
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annuai rates 2
Mt M2 M3 Debt
3 MONTHS FROM MAR. 1985 TO JUMNE 1985 13.3 Te2 6.3 11.7
6 MONTHS FROM DRC. 1984 TO JUNE 1985 11.7 8.5 7.2 12.7
12 HONTHS FROM JUME 1984 TO JUNE 1985 8.0 9.0 9.3 13.3
THIRTEEN WEEKS ENDING JOLY 8, 1985
FROA THIRTREN WERKS BNDING:
APR, 8, 1985 (13 WEBKS PREBVIOUS) 10.9
JAN., W4, 1985 (26 WEEKS PREVIOUS) 10.7
JULY 9, 1984 (S2 WEEKS PREVIOUS) T. 4

1/ GROWTH BATES POR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EARLIEE THAN FOR THE MONETARY AGCRECATES,

NANELY, PEBRDARY 1985 TO NAY 1985, MOVEMBER 1984 TO MAY 1985, AND MAY 1984 TO MAY 1985, RESPECTIVELY.

1 V4

2/

v

4
5/
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FOOTNOTES TO TABLE 1

CONSISTS OF (V) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAOULTS OF CONMERCIAL BAMNKS;

(2) TRAVELERS CHRECKS OF NOWBANK ISSUEBRS; (3) DEMAND DEPOSITS AT ALL CONMERCIAL BANKS OTHER IHAN THOSE DDE TO

DONESTIC BABKS, THE U.S. GOVERNMENT, AND POREIGE BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS

OF COLLECTION AND FEDERAL RESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF MEGOTIABLE ORDER

OF VITHDRAWAL (NOW) AND AUTONATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CBEDIT UMION SHARE DRAPT ACCOUNTS AND DENAND DEPOSITS AT THRIPT INSTITUTIOBS. THE CUBRRENCY AND DEMAND

DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED ANOUMT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF N1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) BPS ISSUED BY ALL COMMERCIAL BAMKS AND OVERBNIGHT EURODOLLASS
ISSUED TO U.S. RESIDENTS BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE, BNDAS, SAVINGS AND SMALL DENOBINATION

TINE DEPOSITS (TINE DEPOSITS--INCLUDING RETAIL RPS=-IN AMOUNTS OF LESS THAM $100,000), AND BALANCES IN BOTH

TAXABLE ASD TAX-EIENPT GEMERAL PURPOSE AND BROKER/DEALER NONEY NARKET MUTUAL FUNDS., EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MONEY MARKET PUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BAMKS, MOMNEY NMARKET FUNDS (GEMERAL PUBPOSE AND BROKER/DEALER), FORELIGN GOVERNNENTS AND COMNERCIAL BANKS, AND

THE U.S, GOVERNMENT, ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AAQUNT

OF DENAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR BOBE) AND TERM RP LIABILITIES ISSUED

BY COMBERCIAL BAMKS AND THRIPT INSTITUTIONS, TERM EUDRODOLLARS HELD BY U.S. RESIDENTS AT POREIGN BRANCHES OF U.S. EMNKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAXK-EXENPT
INSTITOTION-ONLY NONEY BARKET MUTUAL FONDS. EXCLUDES ANOUNTS HELD BY DEPOSITORY INSTITUTIONS, THE U,.S., GOVERNNENT, MONEY
NARKET FUWDS, AND POBEIGN BANKS AND OPFICIAL INSTITUTIONS, ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTEENT THAT REPRESENTS
THE ESTINATED ANMOONT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION~-ONLY MONEY MARKET MUTUAL FUNDS.

CONSISTS OF B) PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECURITIBS, CONMERCIAL

PAPER AND BAMKEES ACCEPTANCES, MET OF NONEY MARKET MUTUAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CRERDIT MARKET DEST OF THE UMITED STATES GOVEBRNMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES,
CONSUMER CBEDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, CONMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT
INSTRUNENTS. THE DATA ARE DERIVED FROM THE PEDERAL RESERVE BOABRD®S FLOW CF FUNDS ACCOUNTS. ALL DATA CHN DEBT OF DONESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT NAY ARISE IN THE UNLERLYING FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIPFPERS, THEREFORE, FROM THE QUARTERLY FLOW OF PUNDS STATISTICS CONTAINED IN
IN THE FEDERAL RESERVE BELEASES Z.7 AND Z.1, 1IN THOSE RELEASES, PUBLISHED LBVELS OF CREDIT NARKET DEBRT ARE MEASURED ON A
A QUABRTER-END BASIS AKD INCLUDE DISCONTINUITIES.

Federal Reserve Bank of St. Louis



Table 3
COMPONENTS OF THE MONEY STOCK
Bitions of doliers, ssasonally adjusted
Montransattions Selected nontransactions iteme
Other rgonents d Smell time deposits’ Large time deposite”
Dete Currency' | Treveiers | Demand | chechable g o ol ] o - o
checks® | deposits’ | deposits® | In M2 only* commeroial| Wit il lcommercial| it ol  |commercial|  thritt total
| banks Institutions benks institutions banks * | institutions
1984~JONE 154.3 5.1 248,.9 139.0 {1722.0 569.4 128.7 172.1 300.8 37%.0 463,0 834.0 |249.4 130. ¢ 379.5
JOLY 155. 0 5.2 287.) 139.8 [1733.3 58t1.8 | 128.1¢ 171.0 | 299.1 378.7 868.9 883,6 2564.6 138.6 389.3
AOG. 155.9 5.2 206.8 4.0 |1768,0 586.0 127,.0 .| 169.5 296.5 | 378.8 476.2 855.0 255.0 137.6 392.6
SEPT. 156.8 S.1 247.5 2,2 {1756.9 592.6 126, % 168.5 294.6 381.7 482.8 864.5 258,90 138.0 396,0
oCcT. 157. ¢ 5.0 200,.5 1%1.8 |17171,0 605.8 124,.9 167.7 292.6 383.1 489.6 872.7 263.2 %19 405.2
NOY, 157.9 S.1 246.8 183.9 |1792.5 | 613.7 123.8 166.9 290.7 384.5 494.0 878.5 | 263.6 1%47.1 410,7
DEC. 158.7 5.2 2648,.6 146.0 |1813,2 623.3 122.6 166.0 288.6 387.0 498.6 885.6 268,08 151.8 416,2
1985-JAN. 159.4 5.3 259,11 189.0 [|1836.2 621.7 121, 6 166.9 288,.6 384,.7 8497.2 881.9 262.3 154,.6 416.9
PFEB. 160.5 5.3 251.7 151.8 [1851.6 620.0 121, 4 168.0 289, 4 382.0 495.6 877.6 264,48 158.9 419.3
AAR, 161.3 S.8 2519 153.6 |1857,1 626,11 120.3 168. 4 288.6 Jgz2.0 495.8 878.6 269.5 154,2 423,6
APR. 161.7 5.5 252.5 155.3 j1852.5 628.7 119.6 168.3 287.9 387.6 497.8 005.4 272.9 154.3 427.3
BAY 163.0 5.5 255.7 157.2 |1863.0 631,11 120.4 169.0 209.4 389.9 502.2 892,2 272.0 156.0 428,0
JURE P 168, 5 5.7 260.7 160.3 [16881.7 630.6 121.9 170.2 292.1 390.7 504.3 895.0 267.6 156.3 423.9
SEEK ERDING
1985
Juse 3 163.5 258. 4 158.5 121.0 390.4 269,.3
10 164.3 261.1 159.8 121.7 390.1 267.7
7 164.5 259.7 159.7 121.9 390.6 268.8
24 164,.8 261,11 160.5 121.9 391,2 267.6
JOLY 1 p 165.0 263.3 61,9 122.2 391.2 265.3
8 P 165, 2 262, 1 163.2 123.1 368.6 265.5

i/ CURRRECY OUTSIDR TBAR 0.3. TREASURY, PEDERAL RESERVE BANKS AND VAULTS OF COBSERCIAL BABKS. RICLUDES TRE ESTISATED
AHOUNT OF VAULT CASE BBLD BY THRRIFY IFSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. .

2/ OUTSTANDING AHOUNY OF U.S. DOLLAR-DENONINATED TRAVELERS CHECKS OF SOWBANK ISSUBRS. TRAVELERS CHECKS ISSURD BY DEPOSITORY
INSTITYUTIONS ARE IVCLUDED IN DEMAND DBPOSITS.

3/ DERAND DERPOSITS AT CONNERCIAL BANKS AND PORERIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOARSTIC BANKS, THE U.S. GOVERN-
AENT AND POREIGE BANKS AND OPPICIAL IPSTITUTIONS LESS CASR ITEAS IR THE PROCESS OF COLLRCTIOB AND PEDERAL RESERVE FLOAT.
BICLODES TRE BSTINATED ABOUNT OF DEBAND DEPOSITS HELD AT CORNERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THRIR OCD
LIABILITIES.

8/ CONSISTS OF NOE AND ATS BALABCES AT ALL DEPOSITORY ISSTITUTIONS, CREDIT UNIOR SHARE DRAFT BALASCES AND
DEBARD DRPOSITS AT THRIPT INSTITUTIONS. OTHER CRECKABLE DEPOSITS SEASONALLY ADJUSTRED RQUALS THE ODIPPERRECE BATWERN TAS
SEASOBALLY ADJUSTED SUN OF DENAND DEPOSITS PLOS OCD AND SEASOSALLY ADJUSTED DENAND DEPOSITS. INCLUDED ARR ALL CRILING
:::g “SUPER WOWS," ACTHORIZED BY THR DEPOSITORY INSTITOTIONS DERRGULATIOP COBRBITTEE TO BR OPPERED DEGINNING JANUAST S5,

L]

5/ SUB OF OVERNIGHT RPS AFD OVERNFIGAT BURODOLLARS, NOMEY MARKET PFUND BALANCES (GENERAL PURPOSE ASD BROKER/DEALER),

HEDAS, APD SAVINGS AND SBALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTHENT THAT REPRESENTS TAE ESIIRATED A8OUST OF
DERAND DEPOSITS AND VAULT CASH MELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIAE AND SAVINGS DEPOSITS LIABILITIRS.

6/ SUR OP LARGE TINE DEPOSITS, TERS RPS AND TERR BURODOLLARS OPF O.S. RESIDENTS, NONBY MNARKET PUND BALARCES (INSTITOTION-
ONLY) , LESS A CONSOLIDATION ADJUSTASSET THAT REPRESEFTS THE ESTINATED ANQUNT OF OVERMIGEY RAPS AND BURBODOLLARS HBLD BY
INSTITUTION-ONLY NONRY NARKET PUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MEDAS. :

8/ SHALL DEROSINATION TINE DEPOSITS-~IWCLUDING RETAIL RPS-- ARE THOSE ISSUED IN ANODATS OF LESS THAN $100,000. ALL
:;::'g:ﬂll. RETIREHENT ACCOUNTS (IRA) ARD KEOGH ACCOUNTS AT COANERCIAL BAWKS AND THRIPTS ARS SUBTRACTED FROR SSALL

POSITS.

9/ LABGE DENONINATION TINE DEPOSITS ARE THOSE ISSUED IN ANOUNTS Or $100,000 OB 8ORB, EXCLOUDING THOSE BOOKED AT
INTERNATIORAL BANKING PACILITIES.

10/ LARGE DENOMINATION TINE DEPOSITS AT CONMERCIAL BANKS LESS THOSE HELD BY SOMEY MARKET MOTDAL PONDS,

DEPOSITORY INSTITUTIONS AND POREIGN BANKS AND OPPICIAL INSTITUTIONS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.org/

H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of doliars, seasonally adjusted

B “Non-M3 components of L Debt components?
Date savings bonds bankers accep ial paper? federsl debt non-ledersl debt
1984~-nAY 2.7 241,5 46,5 152.0 1251.9 4263.8
JUNE 73.0 251.6 47.7 155.5 12643 4309, 6
JULY 73.1 299.9 48.2 159.4 1277.9 4353,.2
AUG. 73.3 267.2 47.8 160.5 1299.0 43913
SEPT. 73.6 278. 4 46.8 157.2 13111 84431,0
OCT. 73.17 279.8 44,8 156.7 1325.2 4877.3
WOV, 73.9 278.9 42.95 157.6 1347.2 4530.8
DEC. 78,1 2716 41.3 161.8 13672.0 4586.2
1985~JAN, Tu. 8 272.17 40.8 159.6 1385.3 4633.9
PEB. 74.9 275.0 42.5 164,8 140%.0 4673.6
HAR, 75.3 279.5 44,3 169.8 1413. 5 4786.2
APR. 75.8 281.7 48,0 168.9 1429.0 4762. 8
BAY P 1446, 6 4805.3

v
2/

3/
4/

CONSISTS OF U.S. TREASURY BILLS AND COUPONS WITH REMAINLING MATURITIES OF LESS THAN 12 NMOMTHS HELD BY OIHER THAN DEPOSITORY
AND POREIGHE ENTITIES.

INSTITUTIONS, PEDERAL RESERVE BANKS,
NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS,

HONE LOAN

ADJUSTED TO BRRMOVE DISCONTINUITIES.

Federal Reserve Bank of St. Louis

BONEY NARKET NUTUAL PFUNDS

BANK SYSTEM AND MOWNEY MARKET NOUTUAL FUMNDS.
TOTAL CONMERCIAL PAPER LESS CONSERCIAL PAPER HELD BY MONEY HNARKET MUTUAL FUNDS.
DEBT DATA ABE ON A MNONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-NOKTH LEVELS OPF ADJACENT HONTHS, AND HAVE BEEM

FEDERAL BESERVE BANKS,

FOREXGM OPPICIAL IWSTITUTIONS, THE PEDRRAL
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Bitiions of doliars, not seasonally adjusted

Money m posit accounts | " " Savings deposits’ Smail denomination {ime deposits’ | Large denomination time deposits’
at at : at at” T At T T at et T T
Date commercial thrift total commercial thritt total commercial thrift totat commercial thritt total
banks | institutions banks | Instiutions | . .} . banks | institutions .__. banks! institutions |
1984-J0NE 285.,9 15¢4.9 397.8 130.0 174.4 3048.4 367.1 457, 2 824.4 8.5 129.7 378.2
JOLY 208.9 149.3 394, 2 129.3 173.3 302.6 372.17 466, 6 839.3 253,95 134,.6 388,90
AUG. 283,6 145.3 388.9 126,.8 168.9 295.7 379.9 475.9 855.8 256. 4 138.7 395.1
SEPT. 244.8 143.8 388.6 125.2 167.4 292.6 384.0 483, 4 867.4 259.3 138.6 397.9
ocT. 288,2 1483.9 392.0 124.3 167. 4 2917 3086.2 493,2 879.4 268, 0 143,11 807.1
NOV. 257.% 185,84 802, 4 122.7 166. 1 208.8 387.1 897.4 884.5 263.6 147.6 411,2
DEC. 267.1 7.9 B15.1 121.8 164.9 286.3 387.6 499,4 887.0 265,9 151, 1 416.9
1985-JA K. 280.8 153.2 833.7 1210 165.7 286.9 386.3 502.0 888.8 263,90 158, 1 417.1
PEB. 289.3 159.0 448.3 120.8 166.5 286.9 384, 1 499.5 8831.6 263.9 154.9 418.8
HAR. 294.0 163.9 457.9 120.6 168.2 268.8 383.7 496, 2 880.0 269,8 153.3 423.1
APR. 295.9 164,84 460.3 120.9 169.3 290.2 3813.9 495.7 879.5 270.4 153.% 823,.8
HAY 298.2 165.5 463.7 121.7 170.2 291.9 385.2 495.7 880.9 269.9 156.0 25,9
JUNE P 307.2 167.6 474.8 123,2 172.7 295.8 386.4 497.6 884,0 267.1 155.8 422.9
VEEK ENDING
1985
JUNE 3 303.0 122.4 385.8 269.0
10 306.1 123.3 386.1 268, 4
17 307.7 123.2 386.4 267,.,8
24 307.9 123.0 306.6 266, 2
JuLYy 1P 309.2 123.5 386.7 265, }
8 P .o 124.6 3686.9 264, 1
i
J!
1/ SAVINGS DEPOSITS EXCLUDE mMmDAS.  ~~—~———~ ~—— ——//—— T . T
2/ SHALL DEROMINATION TIME DEPOSITS ~- INCLUDING BETAIL RPS ~=- ABE THCSE ISSUED IN AMOURTS OF LESS THAN $100,000. ALL
INDIVIDOAL RETIREMENT ACCOUNTS (IRA)} AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTEC FRON SHALL
TINE DEPOSITS.
3/ LARGE DENONINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OB MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (LIBFS).
8/ LARGE DENOMINATION TIME DEPOSITS AT COMNMERCIAL RANKS LESS THOSE HELD BY MONEY MARKET BUTUAL PUNDS, DEPOSITORY
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INSTITUTIORS AND FOREIGN BANKS AND OPFICIAL INSTITUTIONS,
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DESBT

Billions of datiars, not seasonally adjusted

- Other checkable deposits Nontransactions components General
Travelers Demand T - Overnight Overnight purpose and
Date Currency’ checks? deposits® | at commerciat at thrift total in M2* in M3 only’ RPs* Eurodollars® | broker/dealer
banks* institutions® money market
funds
1988=JUNE 154.9 S.4 2047.9 101.7 38.1 139.8 1724.3 568. 0 3.3 12.6 188, 9
JULY 156. 3 5.8 288. 4 10%.0 38.4 139. 4 1735.8 578.0 2.7 13.6 150.5
AUG, 156.5 5.7 243.8 100.7 38,2 138.9 1742.7 587. 1 5.0 13.5 150.6
SEPT. 156.5 Se bt 246, 1 101.7 8.8 140.5 1750. 3 592.1 as,. ! 12.6 152.1
0CT. 156.7 5.0 285.8 101.5 39.3 140.8 1768.4 604.0 84.7 12.1 155. 6
KOV, 158.7 4,8 248.9 103.1 80. 4 183. 4 1788.5 616.0 47.9 10.1 162.0
DEC. 160.9 4.9 257.4 105.9 41,3 147.2 1806. 2 625.5 45.2 12.3 167.5
1985-JAN, 158.3 8.9 2548.9 108.3 41.8 150. 1 1835.9 620.1 48.7 16,1 1719
PEB. 158. 6 5.0 284,9 107.8 42,3 150.1 1855.9 619,8 56.3 13.3 175.1
NAR. 159.8 5.1 246.3 109.9 43.8 153.6 1864.6 627.6 55.7 12.1 177.6
APR. 161.2 5.2 255.1 114.1 86.0 160.1 1857.7 628.7 47.8 1.6 176.3
MAY 163. 1 5.8 251.4 110.5 45.7 156. 2 1864, 4 633.0 51.3 12,8 172.1
JUNE P 165.2 6.0 259.7 113.8 47.4 161,13 1884.3 629.5 50.3 12.4 175.1
WEEK EBDING:
1985~-June 3 163.8 257.1 112.0 46.5 158.5 57.9 12.4 172.5
10 166. 1 262.8 115.7 48.5 164, 2 48.9 12.3 173.8
17 165.3 261.6 114.9 47.7 162.6 50.3 11.7 175.2
28 164.6 2564.9 112.3 46.6 158. 9 49.9 2.7 176.8
JULY 19 165.0 261.8 112.6 87.1 159.7 48. 4 13.1 175.8
8 P 168.6 268.3 117.0 49.7 166.6 4,9 9.6 174. 4

1/ CUORRENCY OUTSIDE THE U.S. TREASOURY, FEDERAL RESERVE BAWKS AND THE VAULTS OF COMNERCIAL BANKS. EXCLUDES THE ESTIMATED
ANOOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING ABOUNT OF U.S. DOLLAR-DEWOMINATED TBAVELERS CHECKS OF WNONBANK ISSUEBRS. TRAVELERS CHECKS ISSOED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DENMAND DEPOSITS.

3/ DEBAND DEPOSITS AT CONMERCIAL BANKS OTHER THAN THOSE DUE TO DONESTIC BABKS, THE U.S. GOVERNNENT AND FOREIGN BANKS AMND
OPPICIAL INSTITUTIONS, LESS CASH ITENS IN THE PROCESS OF COLLECTION AND P.R., FLOAT, LESS THE ESTIRATED AROUNT OF DERAND
DEPOSITS HELD AT COMAERCIAL BANKS BY THRIPT INSTITOTIONS TO SERVICE THEIR OCD LIABILITIES.

%/ CONSISTS OF NOW AND ATS BALANCES AT COMRERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF POREIGN BAMKS, ASD EDGE ACT
CORPORATIONS, INCLUDES SUPER WO¥S OF $39.7 BILLION IN THE REEK ENDED JUNE 24, $40,0 BILLIO® IN TRE WERK BNDED JULY I,

ARD $40.9 BILLIGN IN THE WEEK ENDED JULY 8.

S/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND RUTUAL SAVINGS BANKS, CREDIT USION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIPTS. INCLUDES SUPER MOWS OPF $16.4 BILLION IN THE WEEK BNDED JUNE 24, $16,.6
BILLIOR IN THE WEEK ENDED JULY 1, AND $17.3 BILLION IN THE WEEK ENDED JULY 8.

€/ SUR OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MADAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS TRE ESTINATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH 8ELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. BESIDENTS, NONEY BARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
COWSOLIDATION ADJUSTMENT THAT FEPRESENTS THEZ ESTIMATED ABOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-GNLY
NONEY MARKET WOTUAL PUNDS.

8/ CONSISTS OP OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL BANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS [GENERAL PURPNSE AND BROKER/DEALER).

9/ ISSUED BY POREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTICNS AND
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H.8 (508)
Table S-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of doliars, not seasonaily adjusted

TYorm RPs’ Non M3 C. of L C of Debt
Institution “Short-term
Date only money | at commercial at thrift total Torm Saving y Ban Non-Federal®
market funds banks instituti Eurodoitars? bonds securities® | acceptances® paper* Foderal debt® debt
1984~JONE 45.7 29.2 30.0 59,2 89,3 72.8 269.1 47,2 158.3 1255.8 4291.8
JOLY 46,1 28.1 31.8 60.0 88.3 73.0 258.0 47.5 161.2 1270.8 4338.60
AUG. 86.2 30.7 33.n 64,1 86.5 73.3 265.9 87.7 159.8 1295, 8 4376.3
SEPT. 46.9 3.3 35.4 66.6 85.6 73.5 275.5 47,2 158. % 1310.5 $419,.3
OCT. 52.2 33.1 36.1 69.3 80.6 73.8 278.1 85. 1 158.3 1323.0 8469,.0
NOV, 58.3 35.4 35.3 70.7 81.9 74.0 272.1 43,3 159.4 1343.0 4523,1
DEC. 62.7 32.5 37.3 69.7 83.2 T4. 4 269.0 42,8 156.9 1364,7 4582.5
1985-JAN. 65,0 29,9 3S.1 65.0 81,2 74.6 . 275.2 82,0 157.3 1383.1 4627.9
FEB. 62.2 31,2 34,5 65.7 81.3 78.9 280.7 42,7 168,2 1397.% 4655.4
AR, 59.5 32.7 36.2 68.9 84,5 75.3 288.3 43.2 167.7 1412,0 4688.8
APH, 59.6 35.2 36.8 7.9 80.95 75.6 288,10 82,6 169.3 16427. % 4733.8
BAY 63.5 33.8 35.% 68,7 8t.1 184)3.8 4779.4
JUNR P 67.1 33.1 34,3 67.3 78.7
WEEK ENDING:
1985-JUNE 3 65.8 33.6
10 65.5 33.3
17 67.0 32,7
24 69.2 3.6
JOLY 1 P 67.3 32.6
8 P 64,7 331
1/ TERW BPS ARE THOSE WITH ORIGINAL MATORITIES GREATER THAN ONE DAY, EXCLUDING CONTIWNUING COSTHACTS AWD SETKIL HPS, IWNCLUDES
A RELATIVELY SMALL AMOUNT OPF OVERNIGHT EPS AT THRIPT INSTITUTIONS.
2/ TERNM BURODOLLARS ARE THOSE WITH ORIGINAL NMATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANWNCHES OP U.S. BANKS RORLDWIDE AND BY ALL BANKING OFPICES IN THE UNITED KINGDON AND CANADA. EXCLUDBS THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY BARKET NUTUAL PUNDS,
3/ COMSISTS OF U.S. TREASURY BILLS AND COUPONS WITH RENAINING MATURITIES OF LESS THAF 12 MONTHS HELD BY CTHER THAN DEPOSITORY
INSTITUTIONS, FPEDERAL RESEPRYE BANKS, MONFY HARKET MUTUAL PUNDS, AND FOREIGN ENTITIES.
8/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OPPICIAL INSTITUTICNS, THE PEDERAL
HOBE LOAN BANK SYSTEM AND MONEY NARKET MOUOTUAL PUNDS.
5/ TOTAL COMMERCIAL PAPER LESS COMNERCIAL PAPER HELD BY AONEY MARKET MUTOUAL FUNDS,
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING ERD-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN
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H.8 (508)
Table 6

MEMORANDUM ITEMS

Biltions of dollars, not seasonally adjusted

Dy d dep at banks due tof  Time and U.S. government deposits IRA and Keogh Accounts
savings
deposi d d [ at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commercial thrift money
ol Hicial ial | e ial Reserve banks note and deposits at banks institutions market tote!
banks Institutions banks and banks Banks and thrift FR balances | commercial mutual funds
foreign official institutions banks
institutions
1984~JONE 8.6 2.0 8.8 3.9 3.8 8,5 16.2 0.9 40,0 53.9 6.2 100.0
JULY 8.7 2.0 8.4 2.8 8.0 9.0 15.8 0.9 40.6 58,7 6,2 101.5
AUG. 8.4 1.9 9.0 2.9 3.6 7.5 13.9 0.9 1.3 55. 1 6.2 102.7
SEPT. 8.4 2.0 9.4 3.4 6.0 14,1 23.6 1.0 81,9 55.9 6.2 106, 0
OCT. 8.5 1.8 9.2 2.7 8.0 8.4 15. 1 1.0 42,6 56.9 6.2 105.7
NOY. 8.8 2,1 9.8 2.8 3.2 7.5 13.6 1.1 43.2 57.7 6.5 107.3
DEC, 8.6 2.0 9.6 3.4 3.4 9.1 16.0 1.0 3.8 59.0 6.9 109.7
1985-Jan, 8.5 1.9 9.2 3.7 8.0 18.9 22.5 1.1 85.3 61.4 7.8 118,0
FEB. 8.3 2.1 8,9 3.1 8.3 12.7 20.1 1.1 87.0 63.1 1.7 117.9
HAR. 7.5 1.8 8.7 3.6 3.8 9.2 16.6 .o 48.8 65.4 7.9 122.1
APR. 7.6 1.9 8.5 3.9 6.6 1.5 22.0 1.0 53.5 69, 2e 8.5e 134, 2¢
BAY 7.8 2.1 8.4 3.1 6.7 17.8 27.6 1.0 55. 1 70.5e 8.7e 134. 3e
JURE P 7.9 1.9 8.3 3.5 2.8 1.4 7.7 1.0 55.9 Tl.0e 8. 8e 136, 0e
WEEK BENDIRG:
1985
JOWE 3 7.6 1.9 8.3 2.8 2.7 9.8 15.2 1.0
10 8.2 1.8 8.8 3.0 2.3 5.4 10.8 1.0
17 7.4 2.2 8.3 .7 2.0 4.7 1.3 1.0
24 7.6 1.9 8.3 3.5 3.7 17.3 24.5 1.0
JoLY 1P 7.9 1.9 8.3 2.9 3.5 20.3 26. 6 1.0
8 P 7.5 1.9 8.2 4.1 5.3 21.2 30.7 1.0

e = estisated
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Monthly Survey of Selected Deposits and Other Accounts
At All Tnsured Commercisl Banks sad All Mutual Savings Banksl
May 29, 1983 aad Juae 26, 198$%
(not sessonally ad jusced)

Insured Commsrcial Banks

Lisbility Categories Amount Outstsoding (Sail)! Aversge Rate Paid (%X) | Nuaber of lssulag Banks
E‘y b3) June May !‘3 Juae 26 May 29 T June 26

“Supet NOW" accouatsle 37,9% 38,641 6.44 6.13 11,796 11,756
(standard error of the estismate) (494) (487)
Money sarkat deposit accountsd® 302,986 309,142 T.24 6.83% 13,019 12,993

Interssc-bearing time depositcs with
balsaces of less thaan $100,000
with original maturities of 4

7 to 31 days 5,426 9,526 7.20 6.92 8,236 8,330
(standard error of the estisate) (404) (412)

32 o 91 daye 18, 649 14,550 7.3 7.02 12,874 12,9%6
(standard ervoc of the estimate) (760) (7%0)

92 to 182 days 158,018 156,628 7.99 7.33 13,678 13,683
(standard erroc of the astimate) (2,306) (2,262)

183 days to 1 yesr 65,367 65,841 8.30 7.81 12,923 12,903
(etandard error of the estimste) (1,140) (1,076)

over | year to 2-1/2 years 78,351 78,604 8.96 8.40 13,238 13,2352
(standard error of the estimate) (1,603) (1,575)

2-1/2 years and over 107,830 109,643 9.51 8.98 12,914 12,862
(ecandard error of the escimate) (1,68%) (1,772)
All TRA/Reogh Plan deposits’ 55,489 56,182 (N.A.) (N.4.) 13,054 13,119
(standard error of cthe estimate) (403) | (430)
Retail ceputchase qrmantn‘ 1,361 1,435 6.98 6.38 2,789 2,808
(etandard error of the estimate) (2%3) (329)

‘ State~Chartered Mutual Savi Sanks
Liabilicy Categories Asount Outstanding (Sai AnnF ce Paid ;%i Nusbet of Iseuing Banks
May uoe Hay Juoe 8y uoe

“Supsr NOU" accountsls 1,067 1,086 6.79 6.53 209 210
(standard error of the estimate) 2) 3)
Money sarket deposit sccounts v 28,829 29,036 7.%9 7.16 346 343
(standard error of the estisate) (81) (83)

Interest-bearing time deposits with
balances of less then $100,000
with original saturities of:%

7 to 31 days 218 218 6.94 6.38 119 117
(standard ervor of the estimace) (30) (30)

32 to N days 1,01 1,028 7.67 7.17 268 266
(scandard ecror of che estimate) (69) (65)

92 to 182 days 23,772 23,19 8.39 7.79 s 5
(etandard error of che estimate) (23) (9)

183 days to 1 year 11,696 12,018 8.98 8.37 329 329
(standard ercor of che estimate) (211) (234)

over 1 yeac to 2-1/2 years 10,897 11,347 9.49 8.8 336 336
(standard srror of the estimates) (392) (416)

2-1/2 yoars sad over 18,796 18,767 10.01 9.40 348 348
(standard error of the estimate) (166) (167)
All TRA sod Rsogh Plaa mtu’ 9,709 9,699 (N.AL) (¥.A.) 349 348
(staadard error of cthe estimete) : (218) (220)
Retstl repurchasa sgreements® (1] 87 7.33 6.87 43 46
(standard error of che estimate) (67) (64)

N.A. - Dats aot svailabdle.

1. Catimates are based on dats collected by the Federal Reserve from a scratified random sample of about 3550 banks
aod 75 mutusl saviugs baaks.

2. “Supsr MON" accounts are MOW sccounts coantaining sn sgreement between deposicor and depository such thac,
provided certain conditions—including a $1,000 ainimus dalance=~are met, soms or all funds. deposited are eligible
to ssrnm mote than 5.25 perceat.

3. Money market deposit ts (MMDAs)——Deposits wvith a $1,000 tanitial and average delsuce requirement, no
required minimum maturity but inscitucions sust reserve the cight to require at least saven day's aotice prior to
wichdrawal, ao restrictions on depositor eligibility, or lisitations om the amouat of {nterest that may be paid
unlese the sverage balsuce falls below 31,000 during which period the NOW accomt rate ceiling spplies; such
accounts say allow up to siz transfers per momth, no more than three of vhich may be draft snd may perait unlimiced
withdrawals by mail, meseenger, or {n perscs. Estimstes for this category of deposits are based on data collected
by the Pederal Reserve from waekly daposit teports submitted by about 10,500 commercial banks.

4. ALl iaterest-dearing time certificates sod open account tias deposits with balances of less thas $100,000,
{ncluding those held in IRAs end Keogh Plas depositcs.

S. All TRA/Reogh Plan cime deposits ctegardless of sise, type of instrument in which held, or fatersst rate peid.

6. Ratail vepurchase sgrasments are in denominstions of less than $100,000 wich ssturicties of lese than 90 days
that arise from the tramsfer of direct obligatioaus of, or obligations fully-guaranteed as to principal and {ncerest
by, the U.S. Goveraomsaut ot an agesucy thereof.

* 1a Juowary, 1983 the eatiniwum beslaace required ia Supec NOW and MDA accounts was lowared from $2,300 to $1,000.
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