FEDERAL RESERVE statistical release

H.6 (508)
Table t

MONEY STOCK, LIQUID ASSETS, AND DEBT-MEASURES

Billions of dollars

For Release at 4:30 Eastern Time

JUNE 13, 1985

M1 M2 M3 L Debt
. M1 plus overnight APs M2 plus
Sum of currency, and Eurodoiiars, large time depoeits,
Date traveiers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and brokeridesier), MMDAS, and institution-only Hiquid assets* nontinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits®
S ity adjusted

1984==HAY 542.5 2255.2 2814, 6 3327.4 5519.7
JORE 587.3 2269.3 2838.8 3366.5 5575.5
JULY 546.9 2280.2 2662.0 2402.7 5635.0
AUG. 548.9 2292.8 2876.8 3829.7 5692.6
SEPT. 551.5 2308.4 2901.0 3459.0 5781, 1
oCT. 548.3 2319.3 2925.0 3480.2 5796.9
v, 553.8 2346.3 2959.9 3508.9 5866.8
DEC. 558.5 2371.7 2995.0 3508.0 5936.6
1985=~320. 562.7 2398.9 3020.6 3568.1 6001.0
PEB. 569.4 26821.0 3041, 3597.8 6062, 1
NAR. 572.1 20829.2 3055. 6 3623.9 6121, 5

APR, 575.0 2827.6 3057.4

BAY P 581.5 2004,.2 3077. %

Not ity adjusted

1984=-=NAY $37.3 2251.3 2012.2 3321.3 5893.5
JUNE 547.9 2272.3 2840.3 3367.8 $552.3
JULY 549.9 2285.7 2863.6 34803.3 5613.6
AUG. 545.0 2287.7 2874.8 3823.4 5674, 1
SEPT. 548,.5 2298,.8 2890. 9 3847.5 5728.5
0CT. 548.2 2316.6 2920.6 3475.9 5786.5
| [ 555.9 2344.8 2960.8 3509.3 5854.6
DEC. 570.4% 2376.7 3002.2 3545.3 5930.2
1985~=J2¥, 568.3 2408, 3028.3 3573.5 5992.5
PEB. 558.6 2814.5 3034.8 3596.5 6038, 2
BAR. 564.9 2829.5 3057.3 3631.4 6090.8

APE. 581.6 2439.5 3069.3

8AY P 576. 1% 2480.3 3075.3

M
For period ended S Hy sdjusted Not sea iy adjusted
13-week sverage A-weok average wook 0 13-week average 4-week average week sverage

1965-80Y. .6 573.0 575.8 577.17 569.3 579.9 578.5
13 573.8 576.9 577.9 570. 6 577.2 577.5
20 574. 8 578.3 582.2 -572. 1 575.4 578.0
27 P 575.7 580.7 584.8 573.3 575.7 568, 7
JONE 3 P 576.7 582.6 585.6 57s.8 $77.1% 584,2

NOTE:
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H.6 (508)

Tabie 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change st seasonally adjusted snnual rates 2

M1 M2 M3 Debt’
3 BONTHS PROM PEB. 1985 TO MAY 1985 8.5 3.8 4.8 12,5
6 NONTHS PRON MOV, 1984 TO HAY 1985 10.0 8.3 7.9 13.3
12 BONTHS PRON NAY 1984 TO MAY 1985 7.2 8.4 9.3 13.4
THIRTBEN WEBEKS ENDING JOUNE 3, 1985
PFROA THIRTREN REERKS BMDING:

HAR. 4, 1985 (13 MEEKS PRERYVIOUS) 9.0
DEC. 3, 1984 (26 WBEKS PREVIOUS) 9.2
JONE &, 1984 (52 WEEKS PREVIOUS) 6.6

v

GROMTH RATES POR DEBT ARE BASED OM PERIODS BRGINNING AND ENDING THO BOMTHS EARLIER THAN FOR THE NORETARY AGGREGATES,
BABBELY, DECBMBER 1964 TO HARCH 1985, SEPTENBER 1984 TO MARCH 1985, AMD BARCH 19884 TO BRARCH 1985, RESPRCTIVELY.

1 V4

2/

v

L 74
5/

Digitized for FRASER
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FOOTNOTES TO TABLE 1

-CONSISTS OF (1) CUBRENCY OUTSIDE THE TREASORY, PEDERAL BESERVE BANKS, AND THE VAULTS OF COSAEBBCIAL BAMNKS;

{2) TRAVBLERS CHECKS OF MOWBANK ISSUERS; (3) DERAMD DEPOSITS AT ALL CONMERCIAL BAWKS OTHER THAN TBOSE DUE TO

DOBESTIC BANKS, THE 0.S. GOVERMMNENT, AND PORBIGN BANKS AMND OFPICIAL INSTITUTIONS LESS CASH ITENS 1IN THE PROCESS

OF COLLBCTION AND PEDERAL BESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIAFLE ORDER

OF VWITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAPT ACCOONTS AMD DEMNAND DEPOSITS AT THRIFT INSTITUTIONS., THE COUBRRENCY AND DENAND

DEPOSIT COMPOWBNTS EXCLUDR THE BESTIMATED AHOUNT OF VAULT CASH AND DEBAND DEPOSITS, RESPECTIVRLY, HBLD BY

THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF H1 PLOS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMBRCIAL BAMKS AND OVERNIGHT BURODOLLARS
ISSUED TO 0.S. BESIDENTS BY POREIGN BRANCHES OF U.S. BANRS WORLDWIDE, MMDAS, SAVINGS AMD SHALL DENOBINATION

TINE DEPOSITS (TIMB DEPOSITS--INCLUDING BETAIL RPS—-IN ABOUNTS OF LESS THAM $100,000), AND BALANCES IM BOTH

TAXABLE AWD TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALRR BONEY MARKET MUTUAL PUNDS., EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIONS AND MOMEY MARKET PUNDS, ALSO EXCLUDES ALL BALANCES HELD BY U.S. COMMERCIAL

BANKS, HONEY BARKET PUNDS (GENERAL PUBPOSE AMD BROKER/DEALER), FOREIGN GOVERMWAENTS AND COMAERCIAL BANKS, AND

THE U.S. GOVERNAENT. ALSO SOUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT BEPRESENTS THE ESTISATED AMOUNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIAE AND SAVINGS DEPOSITS.

CONSISTS OF 82 PLUS LARGE DENOBINATION TINE DEPOSITS (IM AMOUNTS OF $100,000 OB MORE) AMD TERS RP LIABILITIES ISSUEBD

BY COMHERCIAL BANKS AMD THBIPT INSTITUTIONS, TERM EURODOLLARS BEBLD BY U.S. RESIDENTS AT PORBIGN BRANCHES OF U.S. BANKS
WORLDWIDE AMD AT ALL BAMNKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX~BIRNPT
INSTITUTION~-ONLY MONEY MARKET MUTUAL FUNDS. RXCLUDES ANOUNTS HELD BY DBPOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, NONBY
BARKET PONDS, AND POREIGN BANKS AND OPFICIAL INSTITUTIONS, ALSO SUBTRACTED IS A COMNSOLIDATION ADJUSTBENT THAT REPRESENTS
THE ESTINATED AAQUUT OF OVERNIGHT RPS AND EURODOLLABS HELD BY INSTITUTION-ONLY NOMEY MARKET NUTUAL PUNDS,

CONSISTS OF N3 PLUS THE BONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERN TREASURY SECURITIES, COMMERCIAL

PAPER AMD BAMKERS ACCEPTANCES, MET OF NONEY RARKET BUTUAL POND HOLDINGS OF THESE ASSETS.

DEBT OF DOBESTIC NONPINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE DMITED STATES GOVERNAENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NOMPINANCIAL SECTOBS. PRIVATE DEBT CONSISTS OF CORPORATE BOMNDS, MORTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AMD OTHER DEBT
INSTRUMENTS, THE DATA ARE DERIVED PRON THE FEDERAL RESERVE BOARD®S FPLOW OF FUNDS ACCOUNTS. ALL DATA CH DEBT OF DOMESTIC
NOMFPINANCIAL SECTORBS ARE PRESENTED IN WONTH-AVERAGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MOMTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT NAY ARISE IN THE UNDEBRLYING PLOW OF PUNDS STATISTICS.
THE PRESENT ATION OF DEBT DATA IN THIS KELEASE DIPFERS, THEREPORE, PROM THE QUAKTBELY PLOW OF PUNDS STATISTICS COMTALNED IN
IN THE FEDERAL RESERVE BELEASES 2.7 AND Z.1. 1IN THOSE RELEASES, PUBL1SHED LEVELS OF CREDIT MARKET DEBT ARE NEASURED ON A
A QUARTER=-END BASIS AND INCLUDE DISCONTINOITIES,.

Federal Reserve Bank of St. Louis



H.6 (009
Table 3

COMPONENTS OF THE MONEY STOCK
SHtions of doliars, ssasonally adjusted

Nont th Selected nontransactions Hems
Other comp ) Savings depoeits’ Smell time deposits’ time deposite®
Dete Currency’ | Tvavelers | Demand | checkable 3] " ot ] ] a at
checks® | deposits® | deposits’ | In M2® only’ commerolel theift totel commercial|  thwift totel commercial theift totel
benks institutions Dbenks institutions banks ™ | instituts
1984~-MAY 152.8 5.1 266.3 138.3 [ 1712.8 559.4 128.8 172.7 301.5 366.2 456. 4 82Z.6 2U45,2 124, 6 369.8
JUNE 154.3 5.1 248,9 139.0 | 1722.90 569.4 : 128.7 1721 300.8 371.0 463.0 834,0 269, 4 130.1 379.5
JULY 155.0 5.2 267.3 139.4 | 1733.3 581.8 128.1 171.0 299.1 374.7 468, 9 843.6 254.6 134.6 389.3
AUG, 155.9 5.2 206.8 W0 | 1744, 0 586.0 127.0 169.5 296.5 378.8 47¢.2 855.0 255.0 137.6 392.6
SEPT. 156.8 Se 27,5 142.2 | 1756.9 592.6 126. 1 168.5 294.6 381.7 482.8 864.5 258.0 138.0 396.0
oCT, 157. 1 S.0 244,5 1.8 | 1770.9 605.8 124, 9 167.7 292.6 383.1 489.6 872.7 263,2 41,9 405, 1
NOV, 157.9 5.1 246.8 143.9 | 1792.5 613.6 | 123.8 166.9 290.7 3Bu.5 494.0 878.5 263.6 17,1 810.7
DEC. 158.7 5.2 248.6 146,.0 { 1813,2 623.3 122. 6 166.0 288.6 387.0 498.6 885.6 264, 4 151.8 416.2
1985=-JAN, 159. 4 5.3 249, 1 149.0 | 1836,2 621.7 f 121.6 166,9 288.6 384,7 497.,2 881.9 262.3 154.6 416,.9
FEB. 160.5 5.3 251,17 151.8 | 1851.6 620.0 12,4 168.0 289.4 382.0 495.6 877.6 2648, 4 154.9 419. 4
MAR, 161.3 5.4 251.9 153.6 | 1857,0 626.4 120.3 168, 4 288,6 382.8 495,.8 878.6 269.5 154.2 423.7
APR. 161.7 5.5 252.5 155.3 | 1852.7 629.8 119.6 168,13 287.9 387.6 497,.8 885.3 272,8 154,3 427.1
MAY P 163.0 5.5 255.7 157.3 | ¥862.7 633.2 120. 4 169.0 289.4 389.9 501.8 891t1.8 271.7 156, 0 427.7
WEEK ENDING
1985 .
HAY 6 162. 4% 253.8 156.0 120.2 389.3 273.3
13 162.95 253.1 156.8 120.3 389.3 273.1
20 163.2 256.3 157.2 120. 4 390.1 271,6
27 p 163.6 257.4 158.3 120.5 390.7 270.4
JUNE 3 P 163.5 258.2 158.4 121.0 390.4 269.1

1/ CURRBNCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF CONMERCIAL BANKS. PEXCLUDES THE ESTIMATED
ABOURT OF YAULT CASHR HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONRS OTHER THAN THOSE DUE TO DOMESTIC BARKS, THE U.S. GOVERN-
MENT AND POREIGN BANKS AND OPFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT,
EXCLUDES THE ESTIBATED ABNOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITOTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAPT BALANCES AND
DEBAND DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SBASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLOUS OCD AND SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ARE ALL CEILING
FREE “"SUPER NOWS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION CONMITTEE TO EE OFPERED BEGINNING JANUARY 5,
1983,

5/ SUM OF OVERNIGAT RPS AND OVERNIGHT EURODOLLARS, MONEY RABKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER),

NMDAS, AND SAVINGS AND SHALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TERN EURODOLLARS OF U.S. RESIDENTS, MONEY RARKET PUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTIMATED AMCUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION~ONLY MONEY MARKET PUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MRDAS.

8/ SMALL DENOMINATION TINE DEPOSITS--INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN AMOURTS OF LESS THAN $100,000. ALL
g:D;VIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FRONM SHALL

ME DEPOSITS.

9/ LAFGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED 1N AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LAEGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MUNEY MARKET MUTUAL FONDS,
DEPOSITORY INSTITUTIONS AND POREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Tabie 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Debt components’

Non-M3 components of L

Date savings bonds short-term t Yy Pt iat paper® federai dedt non-federat debt
securities’

1984-HAR, 72.1 243, 4 .0 182.9 1224.6 €173.7
APE. 72.5 202.0 44,7 1661 1236. 8 4221.3

nay 72.7 241.5 6.5 152.0 1251.9 4267.8
JuNE 23.0 251.6 07.7 155.5 1261.3 8314, 2
JULY 73.1 259.9 48.2 159.4 1277.9 4357, 1

AUG, 73.3 269.2 87.8 160.5 1299, 0 4393.6
SEPT. 73.6 280.4 46.8 157.2 13119 4430.0
oct. 73.7 279.9 a4.8 156.7 1325.2 44717

Nov. 73.9 275.0 42.5 157.6 1387, 2 4519, 6

DEC. . 741 271.8 41.3 161.8 1367.1 4569.6
1985-JAN. 74,4 272.7 %0.8 159.6 1385.5 8615.5
PEB. 74.9 274.6 42,5 166.8 1402, 2 4660, 0

NAB. 75.3 279.6 un,3 169.1 1808, 4 4707.1
CONSISTS OF 0.S. TREASUBY BILLS AND COUPONS WITH REMAINING MATURITIES OP LESS THAN 12 NONTHS HELD BY OTHER THAN DEPOSITORY

INSTITUTIONS, PEDERAL RESERVE BANKS, MONEY NARKET MUTUAL PUNDS AND POREIGN EBTITIES,
MET OF BAWKERS ACCEPTANCES HELD BY ACCEPTING BANKS, PEDEBAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THE PEDERAL

AOME LOAN BANK SYSTEN AND HONEY
TOTAL COMMERCIAL PAPBR LESS COMNERCIAL PAPER HELD BY MONBY BARKET NUTOUAL FUNDS.

BARKET BUTUAL PUNDS.

DEHY DATA ARE OB A NONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-NONTH LEVELS OF ADJACENT NONTHS, AND HAVE BEEN
ADJUSTED TO REMOVE DISCONTINUITIES.

Federal Reserve Bank of St. Louis



H.6 (508)

Table §
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 5
Other checkable deposits Nc tions compcnents General
Traveters Demand Overnight Overnight purpose and
Date Currency' chacks? deposits® | at commerciat at thrift total in M2° in M3 only” RPs* Eurodoliars® | broker/deal
banks* Institutions® money market
R funds
1984-8AY 152.9 5.0 242, 100.3 37.1 137. % 1714.0 560.8 46,2 12.1 146.5
June 154.9 5.4 287.8 101.7 38.1 139.8 1724, 3 568.0 43.3 12.6 148.9
JULY 156.3 5.8 2488.4 101.0 38.% 139. 8 1735.8 578.0 82.7 13.6 150.5
AUG, 156.5 5.7 z43,.8 100.7 38,2 1368.9 17642.7 587.1 45.0 13.5 150.6
SEPT. 156.5 5. 4 286.1 101, 7 38.8 140,5 1750.3 592. 1 44,1 12.6 152, 1
OCT. 156.7 5.0 245.8 101.5 39.3 140.8 1768. % 608,0 4.7 2.1 155.6
NOvY. 158.7 9.8 248.9 103.1 80,8 13, 4 1788.5 616.0 87.9 10.1 162.0
DEC. 160.9 89 257.8 105.9 81.3 87,2 1806. 2 625.5 45.2 12.3 167.5
1985~-JAN. 158.3 8.9 254.9 108.3 81.8 150. 1 1835.9 620.1 58.7 18,1 171.9
PEB. 158.6 5.0 268,93 107.8 42,3 150. 1 1855.9 619.8 56.3 13.3 175. 1
BAR. 159.9 5. 1 266.3 109.9 843.8 153.6 1864, 6 627.9 55.7 12.0 177.6
APR. 161.2 5.2 255.1 114.1 46.0 160.1 1857.9 629.8 7.8 1.8 176.3
MAY P 163. 1 5.4 251.% 110.5 45,7 156.2 1864, 2 635.0 S5t.8 12.3 172.2
WEEK ENDING:
1985-MAY 6 162.7 252.9 11,2 846.5 157.6 46,2 13,0 171.9
13 163. 4 251.9 110.9 86.0 157.0 88,9 1.3 172.1
20 163,2 253.5 110.8 85,5 155.9 52.2 12.% 172.0
27 p 163.3 285.9 109.3 44,8 154, 1 ] 54,8 12,7 172. 4
JUNE 3P 163. 4 256.9 112.0 86. 8 158. & ) 58. 1 12,2 172.5

1/ CUBRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS AND TBE VAULTS OF CONNERCIAL BANKS. EXCLUDES THE ESTIBATED
ABOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTAKDING ANOUNT OF U.S. DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARR INCLOUDED IN DENAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMBRCIAL BANKS OTHER THAN THOSE DUER TO DOAESTIC BANKS, THE U.S, GOVERNNENT AND POREIGN BANKS AND
OFFICIAL INSTITOTIONS, LESS CASH ITEBMS IN THE PROCESS OF COLLECTION AND P.B. FLOAT, LESS THE ESTIBATED ANOUNT OF DENAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT IKSTITUTIONS TO SERVICE THEIB OCD LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT COBMERCIAL BABKS, U.S. BRANCHES AND AGENCIES OF FOREIGE BANKS, AND EDGE ACT
CORPORATIONS, INCLUDES SUPER NOWS OF $38.7 BILLIOS IN THE WEEK ENDED MAY 20, $38.5 BILLION IN THE WEEK ENDED HAY 27
AND $39.3 BILLION IN THE WBEK ENDED JUNE 3. -

%/ CONSISTS OF ¥OW AND ATS BALANCES AT SAVINGS AKD LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DEAFT BALANCES, AND DENAND DEPOSITS AT THRIPTS. INCLUDES SUPER NOWS OF $15.9 BILLION IN THE WEEK ENDED MAY 20, $15.8
BILLION IN THE WEEK ENDED MAY 27, AND $16.4% BILLION IN THE WEEK ENDED JUNE 3.

6/ SUM OF OVERNIGET RPS AND EURODOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MHDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIAATED AMOURT OF DEMAND DEPOSITS AND VAULT CASH AELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TINE AMD SAVINGS DEPOSIT LIABILITIES.

7/ SOK OFP LARGE TINE DEPOSITS, TRRM BRPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY NARKET FUND BALABSCES {INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED AMOUNT OF OVERNIGHT BPS AND EURODOLLARS RELD BY INSTITUTIOR-ONLY
MONEY - NARKET NUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT ARD COBTIRUING CONTRACT RPS ISSUED BY COMMERCIAL BAWKS TO OTHER THAF DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHEE THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL PUNDS ({(GEWNERAL PURPOSE AND BROKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Biltions of doliars, not seasonaily adjusted

Money market deposit

s

Savings deposits’

Smal! denomination time deposits?

Large denomination time deposits’

at at at at toat at at at
Date commercial thrift total commercial thrift total commercial thrift total commerclal thrift tota!
banks institutions banks institutions banks institutions banks* institutions

1984-8AY 245,.3 158.1 399.4 130.2 173.8 308.0 362.0 450.9 812.9 283,11 124.6 367.7
JUNE 245,.9 151.9 397.8 130.0 174.8 304.4 367.1% 457.2 824, 4 28,5 129.7 378.2
JOLY 244,9 149.3 3948,2 129.3 173.3 302.6 372,17 466.6 839.3 253.5 134.6 3688.0
AUG. 243,6 145.3 388.9 126.8 168.9 295.7 379.9 8475.9 855.3 256. & 138.7 395.1
SEPT. 244,898 143.8 388.6 125.2 167. 4 292.6 388.0 483.4 867.48 259.3 138.6 397.9
OCT. 248.2 143.9 392.0 1264.3 167. 48 291.7 386.2 493.2 879.4 26%,0 183.1 807.1
NOV, 257. 1% 145. 4 402.8 122.7 166, 1 288.8 387.1% 497.4 888,5 263.6 147.6 811,2
DEC. 267.1 147.9 415.1 121.4 68,9 286.3 387.6 499.8% 887.0 265.9 1511 216.9

1985-JAN. 280.8 153.2 033.7 121.1 165.7 286.9 386.3 502.0 888.4 263.1 154, ¢ 817.1
FEB. . 289,.3 159.0 848.% 120.4% 166.5 286.9 384, 1 499.5 883.6 263.9 154.9 418.8
MAR. 294.0 163.9 457.9 120.6 168.2 288.8 383.7 496.2 880.0 269.8 153.3 823.1
AFPR. 295.9 168,84 860.3 120.9 169.3 290.2 383.9 495.6 879.4 270. 2 153.% 423.6
MAT P 298.3 165.5 463,868 121.7 170.2 291.9 385.2 495.3 880.5 269.6 155.9 425.5

VEEK ENDING

1985

HAY 6 294.6 124.2 384.6 269.6
13 296.7 121.6 384.8 270.)
20 298.6 121.8 385.2 269.3
27 300.2 121.9 385.8 269.7

JUNE 3 P 302.9 122. % 385.8 268.9

1/ SAYINGS DEPOSITS EXCLUDE RADAS.

2/ SHALL DENOMINATION TIME DEPOSITS -- INCLUDING RETAIL RPS ~- ARE THOSE ISSUED IN ANOUNTS OF LESS THAW $100,000. ALL

INDIVIDN L RETIRENENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COBNBRCIAL BANKS AND THRIFTS ARE SUBTRACTED FRON SHALL
TINE DBPOSITS.

3/ LABGE DENOAINATION TINE DEPOSITS ARE THOSE ISSUED IN AAOUNTS OF $100,000 OR RMORE,

BANKIRG PACILITIES (IBFS).

4/ LARGE DENONINATION TINE DEPOSITS AT COMNERCIAL BAMKS LESS THOSE HELD BY NONEY MARKET MUTUAL FUNDS, DEPOSITORY

INSTITGTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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H.6 (%08)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

8illions of dollars, not seasonally adjusted

’

Torm RPs' Non M3 C ts of L Components of Debt
Institution Short-term
Date only money | at commercial at thrift total Torm Savings treasury Bankers Commerciat Non-Federal®
market funds banks institutions Eurodoilars® bonds securities® | scceptances’ paper® Federal debt® debt
1984=-0AY 45.3 32.0 27.5 59.5 93.0 72.6 238.8 45.7 152.1 1248.7 4264.8
JONE 45.7 29.2 30.0 59.2 89.3 72.8 249.1 47,2 158.3 1255.8 4296.6
JULY 46.1 28.1 3.8 60.0 88.3 73.0 258.0 47.5 161.2 1270. 8 a3n2.8
AUG, 36.2 30.7 33.4 64,1 86.5 73.3 267.9 87.7 159.8 1295.8 4378. %
SEPT. &86.9 31.3 35.4 66.6 85,6 73.5 277.5 47.2 158. 4 1310.5 4418,0
- 52.2 33,1 36.1 69.3 80.6 73.8 278.2 85.1 158.3 1323.0 84863.5
ggs. 58.3 35.4 35.3 T0.7 81.9 74,0 272.3 3.3 159.8 1383.0 4511.6
DEC. 62.7 32.5 37.3 69.7 83.2 74. 8 269.1 42,8 156.9 1368.7 4565.5
L 8 65.0 29.9 35.1 65.0 81.2 78.6 275.2 82,0 157.3 1383.1 4609.48
‘985-2;8. 62.2 31.2 38,5 65,7 ;81,3 8.9 280.8% 82.7 168,2 1397. 4 8640.8
BAB. 59.5 32.7 36.5 69.1 84.6 75.3 288. 5% 843.2 167.1 1812,.0 4678.8
APR. 59.6 35.2 37.9 73.1 80.6
HAY P 63.5 33.% 38.8 72.2 80.5
WEEK EBNDING:
1985-MAY & 60.9 347
13 62.7 32.1
20 62.8 34,0
27 p 65.8 35.3
Jusg 3 p 65.8 33.7
TERA BRPS ARE THOSE WITH DRIGIBAL BATURITIES GREATER THAN ONE DAY, BEXCLUDING CONTINUING COMTRACTS AND RETAIL RPS. INCLUDES

A RELATIVELY SHMALL ANOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

TERN BURODOLLABRS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY.
FORBICE BRANCHES OF U.S.
BY JBPOSITORY

BANKS

CONSISTS OF THOSE ISSUED TO O.S.
RORLDW¥IDE AND BY ALL BANKING OPPICES IN THE UNITED KINGDOR AND CANRADA.
INSTITUTIONS ARD HONEY MARKET NUTUAL PONDS,

RESIDENTS BY
EXCLUDES THOSE HELD

CO¥SISTS OF U.S., TREASURY BILLS AND COUPONS WITH REBAINING MATURITIES OF LRSS THAN 12 NONTHS HELD DY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, NOWEY NARKET MUTUAL FUNDS, AND POREIGN ENTITIES.

NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAWKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL IWSTITUTIORS, THE FEDERAL

AOME LOAN BANK SYSTER AND MONEY MARKET HOTUAL FUNDS.

TOTAL COMMERCIAL PAPER LESS COMBERCIAL PAPER HELD BY MONEY MARKET BUTUAL FUNDS.

DEBT DATA ARE ON A NOWTHLY AVERAGE BASIS, DERIVED BY AVERAGING ENKD-OF-~NONTH LEVELS OF ADJACENT HNONTHS, AND HAVE BEEN
ADJUSTED TO BRERMOVE DISCONTINUITIES.
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Table 6

MEMORANDUM ITEMS

Bitlions o dollars, not seasonally adjusted

Demand deposiis at banks due td  Time and U.S. government dep 1RA and A ts
savings
deposits demand balances at. | note bal total 4 d time
Daie foreign foreign due to foreign | deposits at Federal at commercial | deposits and | and savings commerciat theift money
commercial official Y ial ial Raserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FA bai ial mutual funds ¢
toreign official institutions banks
institutions
1984~-MaY 8.7 2.1 8.2 2.7 4.6 10.0 7.4 0.9 39.% 52.9 6.3 98.6
JUNE B. 6 2.0 8.8 3.9 3.8 8.5 16. 2 0.9 40,0 53.9 6.2 100.0
JULY 8.7 2,0 8.8 2,8 %.0 9.0 15.8 0.9 80.6 S8, 1 6.2 101.5
AUG. 8.4 1.9 9.0 2.9 3.6 7.5 159 0.9 31,3 55. 1 6.2 102.7
SEPT. 8.4 2.0 9.4 3.8 6.0 14,1 23.6 .0 41,9 55.9 6.2 106,0
OCT. 8.5 1.8 9.2 2.7 4.0 8.4 15.1 1.0 42,6 56.9 6.2 105.7
ROV, 8.8 2.1 9.4 2.8 3.2 1.5 13.6 t.1 43,2 57.7 6.5 107.3
DEC. 8.6 2.0 9.5 3.4 3.4 9.1 16.0 1.0 43.8 59.0 6.9 109.7
1985-JA8, 8.5 1.9 9.2 3.7 4.0 189 22.5 .1 45,3 61.4 7.8 18,0
FEB. 8.3 2.1 8.9 3.1 8.3 12.7 20. 1 1.1 87.0 63.1 7.7 117.9
BAR. 7.5 1.8 8.7 3.6 3.8 9.2 16.6 .0 8.8 65.4 7.9 122.2
APR. . 7.6 1.9 8.5 3.9 6.6 1.5 22.0 1.0 53.5 69.3e 8. %e 13t. le
BAY P 7.9 2. 1 8.4 3.1 6.7 17.8 27.6 1.0 55. % Tt. te 8. 6e 138. 9
#EEK ENDING:
- o e s maan
1985
BAY 6 7.9 2.3 8.5 L 15.7 21.6 82,1 1.0
13 8.0 2.1 8.4 2.5 8.0 21.9 32.4 1.0
20 8.1 2,2 8.8 3.2 3.5 18.2 28,8 .o
27 P 7.7 1.9 8.4 2.8 3.2 14.6 20.2 1.0
JUsE 3 P 7.9 1.9 8.3 2.8 2.7 9.8 15.2 1.0
e = estimated
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Supplementary Table 1

Levels and Annual Growth Rates of Ml Using Standard,l
Concurrent,2 and Experimental Alternative3
Seasonal Adjustment Procedures
(Monthly average)

Levels in billions of dollars Annual growth rates in percent

Experimental Experimental

Standard Concurrent Alternative Standard Concurrent Alternative

1984 - October 548.3 548.9 548.1 -7.0 -5.7 -2.8
November 553.8 554.4 551.5 12.0  12.0 7.4
December 558.5 558.9 557.2 10.2 9.7 12.4

1985 - January 562.7 563.5 561.4 9.0 9.9 9.0
February 569.4 569.4 570.1 14.3 12.6 18.6
March 572.1 572.0 574.4 5.7 5.5 9.1
April 575.0 575.4 576.2 6.1 7.1 3.8
May 581.5 580.8 583.1 13.6 11.3 14.4

1. Standard monthly seasonal factors are derived at the beginning of each year by applying
an X-11/ARIMA~based procedure to data through the end of the previous year.

2. Concurreant monthly seasonal factors are derived each month by applyling an X-11/ARIMA~
based procedure to data through that month.

3. Alternative monthly seasonal factors are derived using an experimental model-based
procedure. This procedure uses a combination of statistical regression and time series
modeling techniques to construct seasonal factors that are more sensitive than the stan-
dard factors to unique characteristics of each series. These characteristics include
fixed and evolving seasonal patterns, trading day effects, within-month seasonal varia-
tions, holiday effects, outlier adjustments, special events adjustments, and serially
correlated noise components.
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