FEDERAL RESERVE statistical release

H.6 (508)
Table 1
MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
Biltions of dottars ' =Y 30, 1985
. .
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoiiars, farge time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
- demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets* nonfinancial sectors®
other checkable deposits' and savings and smail MMMF balances?®
time deposits?
S ally adjusted
1984~--=APR. 539,2 2281,1% 2788.0 3293.3 5458, 0
NAY 542.5 2255.2 2815.2 3328.0 5519.7
JUNE 547.3 2269.3 2839.0 3 366.7 5575.5
JULY 546.9 2280.2 2862.0 34802.7 5635.0
ADG. 548,.9 2292.8 2878.8 3 429.7 5692.6
SEPT. 551.5 2308.4 2901.0 3459.0 57641.1
OCT. 548.3 2319.3 2925.0 34880.2 5796.9
»ov, 553.8 2346.3 2959.9 3 508.9 5866.8
DEC. 558.5 2371.7 2995.0 3544,0 5936.6
1985~==JA N, 562.7 2398.9 3020.6 3 568.1 6001, 0
¥BB. 569.4 28420.9 30681,0 3591.3 6062, 1
HAR. 572.1 2429.0 3055.4 3611.1 6121, 5
APR. 575.0 2827.6 3057.4 -
e Not lly adjusted
1984==APR. 545.6 2252.2 2798.9 3305.1 5431.8
HAY 537.3 2251.3 2812.8 3 321.8 5493.5
JUNE 547.9 2272.3 2840.5 3368.0 §552.3
JULY 549.9 2285.7 2863.6 3403.3 5613.6
AUG, 545.0 2287.7 2874, 8 3823.4 5674, 1
SEPT. 548.5 2298.8 2890.9 3 447.5 5728.5
0CT. 548,.2 2316.6 2920.6 3475.9 5786.5
w0V, 555.9 2384, 4 2960. 4 3509.3 5854.6
DEC. 570.4 2376.7 3002.2 3545.3 $930.2
1985=-=JAN. 568.3 2804,2 3024.3 3573.5 5992.5
PEB. 558.6 2814.4 3034.3 3 589.9 6038, 2
MAR. 564.9 25829.3 3057. 1 3618.1 6090. 8
APR. 581.6 2439,5 3069.2 )
M1
For period ended S ally adjusted i Not lly adjusted
13-week average 4-week average week average 13-week g 4-week average weoek average
1985-APR. 1 568. 2 572.4 575.0 568. 4 564.7 567.5
8 569. 1 573.1 574,90 564.0 569.1 586.0
15 570. 1 574.0 573.7 565.0 575.0 588.5
22 571.1 574,.8 576.4 566.5 581.8 585.0
29 572.0 574.9 575.5 567.9 581.8 567.7
BAY. 6 573.0 575.9 577.8 569, 3 579.9 578.5
13 9 573. 8 576.9 577.9 570.6 577.2 577.5
20 P 574, 8 578.8 582.3 572. 1 575.5 578.1

NOTE: SPECIAL CAUTION SHOULD BE TAKEN IN INTERPRETING WEEK-TO-WEERK CHANGES IN MONEY SUPPLY DATA, WHICR ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION,
P--INDICAIES PRELINMINAEY DATA.
FOOTHOTES APPEAR ON THE FOLLOWING PAGE
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THIRTEEN WEEKS EWDIRG MAY 20, 1965

H.6 (508)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjusted annual rates 2

M1 M2 M3 Debt’

3 NONTHS FKOM JAN. 1985 TO APR., 1985 8.7 4.8 4,9 12,5
6 MONTHS PROM OCT. 1984 TO APR. 1985 9.7 9.3 9.1 13.3

12 MONTHS FRCM APR. 1984 TO APR. 1985 6.6 8.3 9.7 13. 4

FRON TEIRTEEN WEEKS ENDING:

FEB. 20, 1985 (13 WEEKS PREVIOUS) 9.7
¥OV. 19, 1984 (26 WEEKS PREVIOUS) 8.9

MAY. 21, 1984 (52 WEEKS PREVIOOS) 6.6

GROWTH RATES FOR DEBT ABE BASED OM PERIODS BEGINNING AND ENDING ONE MOWTH EARLIER THAN FOk 1HE NOMETABY AGGREGATES,
NAMELY, DECEMBER 1984 TO NARCH 1985, SEPTEMBER 1984 TO HABCH 1985, AND ¥ARCH 1984 TO MARCH 1985, RESPECTIVELI.

v

2/

3/

L 74
S/

FOOTNOTES TO TABLE 1

CONSISTS OF (1) CURKENCY OUTSIDE THE TREASURY, FPEDERAL RESERVE BANKS, AND THE VAULTS OF COMBERCIAL BANKS;

(2) TRAVELEBRS CHECKS OF NONBANK ISSUERS; (3) DENAND DEPOSITS AT ALL CONNEBCIAL BAWKS OTHER THAN THBOSE DUE TO

DOMESTIC BAMWKS, THE U.S. GOVERNMENT, A¥D POREIGN BAMKS AND OPPICIAL INSTITUTIONS LESS CASH ITEMS IN THE PBOCESS

OF COLLECTION AND FEDERAL RESERVE PLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER

OF SITHDRAWAL (8OW) AND AUTOAATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS ARD DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AWD DEMAMND

DEPOSIT COMNPORENTS EXCLUDE THE ESTINATED ANOUST OF VAULT CASH AND-DEMAND DEPOSITS, BBSPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE TBEIR OCD LIABILITIES. T

CONSISTS OF N1 PLUS OVERNIGHT (AND CONTINUING COVTRACT) BRPS ISSUED BY ALL COMMERCIAL BABKS AND OVERNIGHT EURODOLLABS
ISSUED TO U.S. RESIDENTS BY POREIGM BRANCHES OF U.S. BANKS WORLDWIDE, MNDAS, SAVINGS AND SHALL DENOBIWATION

TIAE DEPOSITS {TIME DEPOSITS-~INCLUDING RETAIL RPS==IN ABOUNTS OF LESS THAN $100,000), AND BALANCES I BOTH

TAXABLE AND TAX~-EXEAPT GENBRAL PURPOSE AND BROKER/DEALER NOWEY MARKET MUTOAL FUMDS, EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY INSTITUTIOWS AND NONEY MARKEY PONDS., ALSO EXCLODES ALL BALANCES HELD BY U, S. CONBEBCIAL

BANKS, BRONEY WARKET FUNDS (GEBERAL PURPOSE AND BROKER/DEALER), POREIGE GOVERNMENTS AND COBMERCIAL BABKS, AND

THE U.S. GOVERNAENT, ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTAENT THAT REPRESENTS THE ESTIBATED ANOUNT

OF DESAND DEPOSITS AFD VAULT CASH HELD BY THRIFT INSTITUTIORS TO SERYICE THEIR TINE AND SAVINGS DRPOSIIS.

CONSISTS OP M2 PLUS LARGE DENOMINATION TINE DEPOSITS (IN ABNOUNTS OF $100,000 OR NORE) AND TERM RP LIABILITIBS ISSUED

BY COAMERCIAL BANKS AND T HRIPT IWSTITOTIONS, TER8 EURODOLLARS HELD BY U.S. RESIDENTS AT POREIGHN BBANCERES OF U.S. BANKS
VORLDWIDE AND AT ALL BAMKING OFFICES IN THE UNITED XINGDOA AND CANADA, AND BALANCES IN BOTH TAXABLE AMD TAX-EXENPT
INSTITUTION-ONLY BONEY HARKET BUTUAL PUNDS. BRXCLUDES AMOUNTS HELD BY DEPOSITORY INSTITUTIONS, TRE U.S. GOVERNMENT, HONEY
MARKET FUNDS, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTBENT THAT REPRESENTS
THE ESTIBNATED ABOUNT OF OVERNIGHT 8PS AND EURODOLLARS HELD BY INSTITUTION-ONLY MONEY HARKET BUTOAL PUMNDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BOEDS, SHORT-TERM TREASURY SECURITIBS, COABMEBCIAL

PAPER AND BAMKERS ACCEPTANCES, MET OF MCNEY NMARKET BUTOAL FUND HOLDINGS OF THESE ASSETS.

DEBT OF DOMESTIC MNONFINANCIAL SECTOBS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OP THE UNITIRED STATES GOVERNHENT,

STATE AND LOCAL GOVERNHENTS ARD PRIVATE NONPINAMCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPOBATE BOMDS, MORTGAGES,
CONSUMER CREDLT (INCLUDING BANK LOANS), OTHER BANK LOANS, COSNERCIAL PAPER, EANKERS ACCEPTANCES AND OTHER DEBT
INSTRUMENTS. THE DATA ARE DERIVED PROM THZ FPEDERAL RESERVE BOARD'S FLOW OF FONDS ACCOUNTS. ALL DATA CN DEBT OF DOMESTIC
NOWF INANCIAL SECTOBS ARE PRESENTED 1IN MCNTH-AVERAGE PORS, DERIVED BY AVERAGING MONTH-EMD LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO RENOVE STATISTICAL DISCONTINOITIES THAT MAY ARISE IN THE UNDBRLYING FLOW OF PUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFPERS, THEREPORE, FRON THE QUARTERLY FLOW OF PUNDS STATISTICS CONTAIMED I¥

IN THE PEDERAL EESEBVE RELEASES Z.7 AND Z,1. I¥ THOSE BRELEASES, PUBLISHED LEVILS OF CREDIT MRARKET DEBY ARE MEASURED OF A
A QUABTER-END BASIS AND INRCLUDE DISCONTINUITIES.
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ne Bos)
Tabis 3

COMPONENTS OF THE MONEY STOCK
Buitions of dollera, seasonally sdjusted

Nontransactions Selected nontransactions fteme
Other components Sevinge deposite’ Smell time deposits’® time deposits’
Date [ YT Demand | checkable s o ] ] ot at at
checks? | deposite® | deposits® | in M2 only’ commerciel theift w0l commercial |  thrift total commercisl|  tiwift totsl
benks institutions banks institutions banks ** | institutione
1984~ APR, 152, 1 5.1 245.9 136.1 |1701.8 546.9 129.3 172.6 301.9 361.2 450.0 811.2 237, 6 120.1 357.7
MAY 152.8 5.1 246.3 138.3 |1712.8 560.0 128.8 172.7 301.5 366.2 456.4 822.6 245,2 124.6 369.86
JUNE 154, 3 5.1 248.9 139.0 [1722.0 569.6 128.7 172.1 300.8 371.0 463.0 834.0 249.4 130.1 379.5
JULY 155.0 5.2 247.3 139.4 [1733.3 581.8 [ 128.1 171.0 299, 1% 374.7 468.9 843,6 256,6 134.6 389.3
AUG, 155.9 5.2 246.8 141.0 |1744,.0 586.0 | 127.0 169.5 296.5 378.8 476.2 855.0 255.0 137.6 392.6
SEPT. 156.8 5.1 247.5 142,.2 11756.9 592.6 126.1 168.5 294.6 381.7 482.8 864.5 258.0 138,0 396.0
0CT, 157.1 5.0 244.5 141.8 [1770.9 605.8 124.9 167.7 292.6 383.1 489.6 872.7 263.2 141.9 405.1
NOV. 157.9 5.1 246,8 143.9 [1792.5 613.6 123.8 166.9 290.7 384.5 494.0 878.5 263.6 147.1 410.7
DEC. 158.7 5.2 248.6 146.0 [1813.2 623.3 122.6 166.0 288.6 387.0 498.6 885.6 264, 4 151.8 416,2
1985~JAN, 159. 4 5.3 249.1 149,0 [1836.2 621,7 121.6 166.9 288.6 384.7 497.2 881.9 262.3 154. 6 416, 9
FEB. 160.5 5.3 251.7 151.8 [1851.5 620.0 121. 4 168.0 289.4 382.0 495.6 877.6 264,4 154.9 419, 4
MAR. 161.3 | 5.4 251.9 153.6 [1856.9 626.4 $20.3 168. 4 288.6 382.8 495.8 878.6 269.5 154. 2 423.7
APR. 161,7 5.5 252.5 155.3 |1852.6 629.8 119.6 168.3 287.8 387.6 498, 0 885.6 272.8 194. 3 427.1
4EEK ENDING
1985
APE, 1 161,5 253.8 154,3 119, 9 384,7 271.6
8 161,.8 251.8 155.0 119.5 387.1 271,2
15 161.2 252.0 155.0 119.3 387.1 271.9
22 161,06 253.0 156.2 | 119.6 388.2 273.6 |'
29 162.2 252.8 155.0 119, 7 3a88.1 274,.9
MAY 6 162.4 253.8 156.0 120.2 389.3 273.3
13 P | 162,5 253.0 156.7 120.3 389.3 273.1
20 p 163.2 256, 4 157.2 120. 4 390.2 2715

1/ CUBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COMMEBCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITOTIONS TO SERVICE THEIR OCD LIABILIIIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-~DENOBIMNATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORYX
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND PFOREIGN RELATED IMSTITUTIONS OTHER THAB THOSE DUE 10 DOMESTIC BANKS, THE U.S. GOVERN~-
SENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITENS IN THE PROCESS OF COLLECTION AND PECERAL HESERVE FLGAT.
EXCLUDES THE RSTIWATED AMOUNT OF DEMAND DEPOSITS HELD AT CONMERCIAL BANKS BY THRIPT INSTITUTIONS TO SERVICE THEIR 0OCD
LIABILITIES.

4/ CONSISTS OF NOW AMND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SBARE DRAFT BALANCES AND
DESAND DEPOSITS AT THRIPT IBSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASOMNALLY ADJUSTED EQUALS THE DIFFERENCE BETIWEEN THE
SEASORALLY ADJUSTED SUS OF DENAND DEPOSITS PLUS OCD AND SEASONALLY ADJUSTED DENAND DEPOSITS. INCLUDED ARE ALL CEILING
FgBE "SUPEE NOWS," AUTHORIZED BY THE DEPOSITORY INSTITDTIONS DEREGULATION COMMITTEE TO EE GPPERED DEGINNING JANUAKY S5,
1983.

5/ SON OF OVEBNIGHT RPS AND OVERNIGHT EURODOLLARS, MONEY BARKET PUSD BALANCES (GENERAL PURPOSE AND BRBOKER/DEALER),

NRDAS, AND SAYINGS AND SHMALL TINE DEPOSITS, LESS THE CONSOLIDATION ADJUSTMEST THAT REPRESENTS THE ESTIMATED ANMOUNT OF
DEMAND DEPOSITS ABD VAULT CASH HELD BY THRIFT INSTITUTIONS TO SPRVICE THEIR TIARE AND SAVINGS DEPOSITS LIABILITIES,

6/ SUM OF LARGE TIME DEPOSITS, TERN RPS AND TERM EURODOLLARS OF U.S. RESIDENIS, MONWEY BARKET FUND BALANCES (IBSTITUTICN-
ONLY), LESS A CONSOLIDATION ADJUSTAENT THAT REPRESENTS THE ESTIMATED AMCUNI OF OVERNIGHT RPS AND EURODOLLAHS HELD BY
INSTITUTION-ONLY MONEY MARKET FUMDS.

7/ SAVINGS DEPOSITS BICLUDE MMDAS.

8/ SHALL DENOMINATION TINE DEPOSITS--INCLUDING RETAIL RPS~- ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
%:DIVIDUIL RETIRENMENT ACCOOUSTS (IRA) AND KEOGH ACCOUNTS AT COMMEBCIAL BANKS AMD THRIFTS ARE SUBTRACTIEC PROM SMALL

BE DEPOQSITS.

9/ LARGE DENOMINATION TIAE DEPOSITS ABE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THAOSE BOGKED AT
INTERNATIONAL BANKING PACILITIES,

10/ LABGE DENOMINATICN TINE DEPOSITS AT COSMMERCIAL BANKS LESS THOSE HELD BY MOMEY MARKET MOUTUAL PUNDS,

DEPOSITORY INSTITUTIONS AND POREIGN BAMNKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted .

Non-M3 compc ts of L Debt components?
Date savings bonds short-term treasury bankers acceptances? commercial paper® federal debt non-federal debt
securities'
1984~-MAR., 72,1 243.4 44.0 142.9 1224. 6 4173.7
APR. 72.5 242,90 44,7 186. 1 1236. 8 42213
HAY 72.7 241,5 46.5 152.0 1281,9 4267.8
JUNE 73.0 251.6 47.7 155.5 1261.3 4314,2
JULY 73.1 259.9 48,2 159. 4 1277.9 4357.1
auG. 73.3 269.2 47.8 160.5 1299.0 4393.6
SEPT. 73.6 280. 4 46.8 157.2 1311 4430.0
CCT. 73.7 . 279.9 44,8 156.7 1325.2 4471.7
NOV. 73.9 275.0 42.5 157.6 13472, 2 4519.6
DEC. T4. 1 271.8 41.3 161.8 1367.1 4569.6
1985~JAN, 74,4 272,17 40. 8 159.6 1385.5 4615, 5
FEB. 74.9 268.2 42,5 164.8 1402.2 4660.0
MAR, P 75.3 266,9 44.3 169.1 1414, 4 4707, 1

1/ CONSISTS OF U.S.

INSTITUTIONS, PEDERAL RESERVE BAMNKS, NONPY HARKET NUTUAL FUNDS AND POREIGN ERTITIES.
2/ NET OF DANKERS ACCEPTANCES HELD BY ACCEPTING BAMKS, FEDERAL RESEBVE BANKS, PFOREIGN OFFICIAL INSTITUTICNS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY BARKET BUTUAL PURDS.
3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET NUTOAL FONDS.
4, DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING EMD~OFP-MONTH LEVELS OF ADJACENT MOMNTHS, AND HAVE BEEN

ADJUGSTED TO REMOVE DISCONTINUITIES,
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H.6 (508)

Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of doliars, not seasonally adjusted 5
Other checkable deposits Nontransactions components General
Travelers Demand Overnight Overnight purpose and
Date Currency’ checks? deposits® | at commercial at thrift total in M2° in M3 only” RPs® Eurodollars® | broker/dealer
banks* institutions® money market
fuqu
1984~-2aPR. 151.6 4.8 248.6 103. 4 37.3 [ 140.6 1706.6 546.7 45,2 1.1 145.9
.1.84 152.9 5.0 242.1 100.3 37.1 137. 4 1714, 0 561, 4 46, 2 12.1 146.5
JONE 54,9 5.4 247.8 1017 38.1 139.8 1724.3 568, 2 43,3 12.6 148,9
JULY 156.3 5.8 248. 4 101.0 38.4 139.4 1735.8 578. 0 42.7 ) 13.6 150.5
AUG. 156.5 5.7 243.8 100.7 38.2 138.9 1742.7 587.1 45.0 13.5 150. 6
SEPT. 156.5 5.4 246.1 101.7 38.8 140.5 1750.3 592. 1 44,1 12. 6 152.1
OCT. 156.7 5.0 245,.8 101.5 39.3 140.8 1768. 4 604.0 4.7 12.1 155.6
NOV, 158,7 4.8 248,9 103.1 40.4 43. 4 1788.5 616,0 47.9 10.1 162.0
DEC. 16 0.9 4.9 257. 4 105.9 41.3 147.2 1806.3 625.5 §5.2 12.3 167.5
1985-JAN. 158.3 4.9 254.9 108.3 41,8 150. 1 1835.9 620.1 48.7 14.1 171.9
FEB. 158.6 5.0 244,9 107.8 42.3 150. 1 1855. 8 619.8 56.3 13.3 175.0
MAR. 159.8 S.1 246.3 109.9 43.8 153.6 1864.4 627.9 55.7 12.1 177. 4
APR. 61,2 5,2 255. 1 114, 1 46.0 160.1 1857.9 629.8 47. 4 11.8 176.1
WEEK ENDING:
1985-APR. 1 159.3 249,90 109.9 84,2 154.1 53.5 13.1 176.9
8 16 2.5 256.7 114.8 46.8 161. 6 ] 42.4 8.5 177.5
15 161.6 258.8 116.1 46.8 163.0 ! 47.5 11.1 177.6
22 € 0.9 256.6 116.1 46.2 162.3 ) ] 49. 4 14,1 176.2
29 %6 0.1 247,17 110.2 44. 4 154. 6 : 89.7 13.2 173.5
MAY [ 162.7 252.9 111.2 46,5 157.7 46,2 13.0 171.6
13 p 163. 4 251.8 110.9 46,0 157.0 48. 1 11.4 171.9
20 p 163.2 253.6 110.5 45,5 155.9 52.3 12.4 171.8
1/ CUERENCY CUTSIDE THE U.S5. TREASURY, FEDERAL KESERVE BANKS IND THE VAULTS OF COBMERCIAL BABNKS. EXCLUDES THE ESTIMATED

AMOU¥T NF VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LI ABILITIES.

2/ OOTSTANLING AMOUNT OF U.S. DOLLAR~DENOMINATED TRAVELERS CHECKS OF NONBM K ISSUEBS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BAMMKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICYAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTIOR AND F.R. FLOAT, LESS THE ESTIBATED ANOUNT OF DEMAMND
DEPOSIT3 HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEI R OCD LIABILITIES. .

4/ CONSISTS OF NOW AND ATS BALANCES AT COBMERCIAL BANKS, U.S. BRANCHES AND AGEBCIES OF FOREIGN BANKS, AND EDGE ACT
COBPORATIONS. INCLUDES SUPER NOWS OF $38.6 BILLIOKN IN THE WEEK ENDED MAf 6, $36.6 BILLION IN THE WEEK ENDED MAY 13
AND $38.8 BILLION IN THE WEEK ENDED MAY 20. -

S/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MJ TUAL SAVINGS BANKS, CEBEDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOWS OF 5 16,2 BILLION IN THE WEEK ENDED NAY 6, $16.0
BILLION IN THE WEEK ENDED MAY 13, AND $15.8 BILLION IN THE WEEK ENDED MY 20.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GERERAL PUBPOSE AND BROKER/DEALER), MMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOURT OF DENMAND DEPOSITS AW VAULT CASH HELD BY THRIFT INSTITGTIONS TC SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SuM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U,S. RESIDENTS, MONEY MABRKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNLI HT BPS AND EURODOLLARS HELD BPY INSTITOTION-ONLY
MOREY MARKET MUTUAL FUNDS.

9/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL 3 ANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
NOBEY HARKET MUTUAL FUNDS {(GENERAL PURPOSE AND BROKER/DEALER).

9/ 1ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS O ER THAN DEPOSITORY INSTITUTICNS ARD
MONEY MARKET MUTUAL FUKDS {GENERAL PURPOSE AND BROKER/DEALER).
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H.6 (508)
Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits® Large denomination time deposits®
at at at at at at at at
Date commercial thrift totat commercial thrift total commercial thrift total commerciat thrift totai
banks institutions banks institutions banks institutions banks* institutions
1984-APR. 246.3 154,7 401.0 130.7 173.7 304.5 358.0 448,2 806.1 235. 4 119.3 354.7
MAY 245.3 154, 1 399.4 130.2 173.8 304,0 3 2.0 450, 9 812.9 203, 1 124.6 367.7
JUNE 245.9 151. 9 397.8 130.0 174. 4 304.4 3B 7.1 457.2 824.4 248.5 129.7 378.2
JULY 244.,9 149, 3 394,2 129,3 173.3 302.6 372.7 466.6 839.3 253.5 134.6 388.0
AUG. 243.6 145.3 388.9 126.8 168, 9 295.7 379.9 475.9 855.8 256.4 138.7 395.1
SEPT. 244.8 143. 8 388.6 125.2 167. 4 292.6 B4.0 483.4 867.4% 259.3 138, 6 397.9
OCT. 248.2 143.9 392.0 124.3 167. 4 291.7 336.2 493,2 879.4 264, 0 143, 1 4507.1
NOV. 257.1 145. 4 402.4 122.7 166, 1 288.8 387.1 497.4 888.,5 263.6 147.6 419.2
DEC. 267.1 147.9 415,11 121. 4 164.9 286.3 387.6 499. 4 887.0 265.9 151.1 416.9
1985-JAN. 280. 4 153.2 433,7 121, 1 165.7 286.9 386.3 502.0 888.4 263.1 154.1 417. 13
FEB. 289.3 159. 0 448, 4 120. 4 166.5 286,.,9 Ba.1 499,5 883.6 263.9 154.9 418.8
MAER. 294.0 163.9 457.9 120.6 168.2 288.8 3 3.7 496.2 880.0 269.8 153.3 423.1
APR. 295.9 164, 4 460.3 120.9 169.3 290.1 383.9 495,9 879.7 270. 2 153. 4 423.6
WEEK ENDING
1985
APR, 295.3 121.0 PBu.3 271.9
8 297.2 121.6 B3.8 270.9
15 297. 4 121.0 38 3.1 269.7
22 295.2 120.5 3B4.4 269.7
29 293.9 120.4 B4a.3 270.9
MAY 6 294.6 121.2 Bu.6 269.6
13 p 296.7 121.6 B4.8 270. 1
20 P 298.5 121.8 385.3 269.3

1/ SAVINGS DEPOSITS EXCLUDE MHDAS.
2/ SMALL DENOMINATION TIME DEPOSITS == INCLUDING RETAIL RPS == ARE THOSE ISSUED IN AMOUNIS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOOUNTS (IRA) AND KEOGH ACCOUNTS AT COMHERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL

TIME DEPOSIIS.
3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR NORE, EXCLUDING THOSE BOOXED AT INTERNATIONAL

BANKING FACILITIES (IBFS)e.
4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY 8 OSEY MARKET MUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6 (508)
Tabie 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted 7
] Term RPs’ Non M3 Comp ofL Comp ts of Debt
Institution Short-term
Date only money | at commercial at thrift totat Term Saving t y Bank C ia) Non-Federal®
. market funds banks institutions Eurodoliars? bond securities’ | acceptances* paper® Federal debt® debt
1984~ APR, 45.0 32.5 24.8 57.3 93.1 72.3 244,11 43.4 146.4 1235.9 4195.9
" MAY 45.3 32,0 27.5 59.5 93.6 72.6 238.8 45,7 152, 1% 1248.7 4244.8
JUNE 45,7 29.2 30.0 59,2 89.5 72.8 249,11 47.2 158.3 1255. 8 #296.6
JULY 46 .1 28.1 31.8 60.0 88.3 13.0 258.0 47.5 161.2 1270.8 4342.8
AUG. 46.2 30.7 33.4 64,1 86,5 73.3 267.9 47.7 159.8 1295.8 4378.4
SEPT. 46 .9 31.3 35.4 66,6 85.6 73.5 277.5 47.2 158. 4 1310.5 4418.0
OCT. 52.2 33.1% 36.1 69.3 80.6 73.8 278, 2 45,1 158.3 9323.0 4463.5
NOV. 58.3 35.4 35.3 70.7 81.9 4.0 272.3 43,3 159. 4 1343.0 4511.6
DEC. 62.7 32.5 37.3 69.7 83.2 74.4 269.1 42.8 156.9 1364.7 4565.5
1985-JAN, 65.0 29.9 35.1 65.0 81,2 74,6 275.2 42.0 157.3 1383. 1 4609. 4
FEB. 62.2 3.2 34.5 65.7 81.3 74,9 273.9 42.7 164.2 1397.4 4640.8
MAR. 59.5 32.7 36.5 69,1 84.6 75.3 275.3 43.3 167.1 1412, 0 4678. 68
APR. 9.6 35.2 37.9 73.1 80.6

MEEK EMNDING:

B R e Y

1985~APB. 1 59.9 33.3
8 58.4 40.3

15 57.8 35.5

22 59.2 31.6

29 62.6 34.0

HMAY 6 60.9 31.7

13 p 62.7 32.1

20 P 62.8 34.1

1/ TEERM BPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN OME DAY, EXCLUDI NG CONTINUING CONTRACYS ARD RETAIL BPS. INKCLUDES
A RELATIVELY SMALL AMOUNT OF OVERNIGHT RPS AT THRIFT INSTITUTIONS.

2/ TERM BURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLODES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS YITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY KARKET MUTUAL FUNDS, AND FPOREIGM ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDEBAL RESERYE BAKKS, FCREIGN OFFICIAL INSTITUTIONS, THE FEDERAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FONDS,

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL PUMDS.

6 DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-HQN TH LEVELS OF ADJACENT MOBTHS, AKD HAVE BEEN
ADJUSTED TO RENOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Digitized for FRASER
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Demand deposits at banks due td Time and U.S. government deposit IRA and Keogh Accounts
savings
deposits demand balances at [ note bal total d d time
Date toreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial official [, ial co iat Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR baiances commercial mutual funds
foreign official institutions banks’
institutions
1984~ APR. 8.3 1.9 8.0 3.8 6.7 12.7 23.2 0.9 38,1 51.1 6.2 95.4
MAY 8.7 2.1 8.2 2.7 4.6 10.0 17.4 0.9 39.4 52.9 6.3 98,6
JUNE 8.6 2.0 8.4 3.9 3.8 8.5 16. 2 0.9 40,0 53.9 6.2 100.0
JULY 8.7 2.0 8.4 2.8 4.0 9.0 15.8 0.9 40,6 54,7 6,2 . 101.5
AUG, 8.4 1.9 9.0 2.9 3.6 7.5 13.9 0.9 41.3 55.1 6.2 102.7
SEPT. 8.4 2.0 9.4 3.4 6.0 14,1 23.6 1.0 41,9 55.9 6.2 104.0
OCT. 8.5 1.8 9.2 2.7 4.0 8.4 15. 1 1.0 42.6 56.9 6.2 105,7
NOV, 8.8 2.1 9.4 2.8 3.2 7.5 13.6 1.1 43.2 57.7 6.5 107.3
DEC. 8.6 2.0 9.5 3.4 3.4 9.1 16.0 1.0 43.8 59.0 6.9 109.7
1985-~JAN. 8.5 1.9 9.2 3.7 4.0 14,9 22.5 1.1 45.3 61.4 7.4 114,90
FEB. 8.3 2.1 8.9 3.1 4,3 12,7 20,1 1.1 47.0 63.1 7.8e 118, 0e
MAR. 7.5 1.8 8.7 3.6 3.8 9,2 16. 6 1.0 48.8 65.4 8. le 122, 4e
APR. 7.6 1.9 8.5 3.9 6.6 11.5 22.0 1.0 53.5 69, 1e 8, 7e 131, 2e
WEEK ENDING:
1985
APR. 1 7.5 1.9 8.7 2.7 3.3 11.0 17.1 1.0
8 8.3 1.8 8.6 3.2 4,4 5.6 13.2 1.0
15 7.7 2.0 8.5 4,4 3.3 1.4 9.1 1.0
22 7.3 1.8 8.6 4.1 4.5 17.0 25,7 0.9
29 7.1 1.9 8.5 3.7 13.5 20.4% 37.7 1.0
MAY 6 7.9 2.3 8.5 4.8 15.7 21.6 42.1 1.0
13 p 8.0 2.1 8.4 2.5 8.0 21.9 32.4 1.0
20 P 8.2 2.2 8.4 3.2 3.5 18.2 24,9 1.0
e = estimated
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