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Table 1 

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES 
Billions of dollars 

For Release at 4:30 Eastern Time 

MARCH 28, 1 9 8 5 

M1 M2 M3 L Debt 
M1 plus overnight RPs M2 plus 

Sum of currency, and Eurodollars, large time deposits, 
Date travelers checks, MMMF balances (gen. pur. term RPs, term Eurodollars M3 plus other Debt of domestic 

demand deposits and and broker/dealer), MMDAs, and institution-only liquid assets4 nonfinancial sectors6 

other checkable deposits1 and savings and small MMMF balances3 

time deposits2 

Seasonally adjusted 

1 9 8 4 — F E E . 5 3 1 . 2 2 2 1 6 . 9 2 7 4 1 . 7 3 2 2 7 . 7 5 3 4 3 . 7 
MAR. 5 3 7 . 3 2 2 2 9 . 1 2 7 6 5 . 4 3 2 6 7 . 8 5 3 9 8 . 4 
APR. 5 3 9 . 2 2 2 4 1 . 1 2 7 8 8 . 0 3 2 9 3 . 3 5 4 5 8 . 0 
MAY 5 4 2 . 5 2 2 5 5 . 2 2 8 1 5 . 2 3 3 2 8 . 0 5 5 1 9 . 6 
JUNE 5 4 7 . 3 2 2 6 9 . 3 2 8 3 9 . 0 3 3 6 6 . 7 5 5 7 5 . 6 
JULY 5 4 6 . 9 2 2 8 0 . 2 2 8 6 2 . 1 3 4 0 2 . 7 5 6 3 5 . 1 
AUG. 5 4 8 . 9 2 2 9 2 . 8 2 8 7 9 . 0 3 4 2 9 . 9 5 6 9 2 . 4 
S E P T . 5 5 1 . 5 2 3 0 8 . 2 2 9 0 1 . 3 3 4 5 9 . 4 5 7 4 0 . 8 
OCT. 5 4 8 . 3 2 3 1 8 . 7 2 9 2 5 . 4 3 4 8 0 . 5 5 7 9 7 . 4 
NOV. 5 5 3 . 8 2 3 4 5 . 7 2 9 5 9 . 8 3 5 0 8 . 8 5 8 6 8 . 3 
DEC. 5 5 8 . 5 2 3 7 1 . 4 2 9 9 5 . 2 3 5 4 4 . 0 5 9 3 7 . 6 

1 9 8 5 — J A N . 5 6 2 . 7 2 3 9 8 . 6 3 0 2 0 . 8 6 0 0 0 . 8 
F E B . 5 6 9 . 3 2 4 1 9 . 8 3 0 4 0 . 7 

Not seasonally adjusted 

1 9 8 4 — F E B . 5 2 3 . 9 2 2 0 8 . 9 2 7 3 4 . 6 3 2 2 5 . 1 5 3 2 4 . 4 
MAR. 5 3 0 . 4 2 2 2 8 . 5 2 7 6 6 . 4 3 2 7 3 . 9 5 3 7 4 . 3 
APR. 5 4 5 . 6 2 2 5 2 . 2 2 7 9 8 . 9 3 3 0 5 . 1 5 4 3 1 . 7 
MAY 5 3 7 . 3 2 2 5 1 . 3 2 8 1 2 . 8 3 3 2 1 . 8 5 4 9 3 . 4 
JUNE 5 4 7 . 9 2 2 7 2 . 3 2 8 4 0 . 5 3 3 6 8 . 0 5 5 5 2 . 3 
JULY 5 4 9 . 9 2 2 8 5 . 7 2 8 6 3 . 7 3 4 0 3 . 4 5 6 1 3 . 6 
AUG. 5 4 5 . 0 2 2 8 7 . 6 2 8 7 5 . 0 3 4 2 3 . 6 5 6 7 4 . 0 
S E P T . 5 4 8 . 5 2 2 9 8 . 7 2 8 9 1 . 3 3 4 4 7 . 9 5 7 2 8 . 3 
OCT. 5 4 8 . 2 2 3 1 6 . 0 2 9 2 0 . 9 3 4 7 6 . 2 5 7 8 6 . 9 
NOV. 5 5 5 . 9 2 3 4 3 . 8 2 9 6 0 . 3 3 5 0 9 . 3 5 8 5 5 . 9 
DEC. 5 7 0 . 4 2 3 7 6 . 3 3 0 0 2 . 3 3 5 4 5 . 3 5 9 3 1 . 0 

1 9 8 5 — J A N . 5 6 8 . 2 2 4 0 3 . 9 3 0 2 4 . 5 5 9 9 2 . 3 
F E B . 5 5 8 . 5 2 4 1 3 . 3 3 0 3 4 . 0 

For period ended 
M1 

For period ended Seasonally adjusted Not seasonally adjusted For period ended 
13-week average 4-week average week average 13-week average 4-week average week average 

1 9 8 5 - F E B . 4 5 5 8 . 9 5 6 3 . 0 5 6 4 . 9 5 6 5 . 3 5 6 2 . 6 5 6 0 . 1 
11 5 6 0 . 1 5 6 4 . 8 5 6 7 . 3 5 6 5 . 6 5 5 8 . 9 5 6 1 . 0 
1 8 5 6 1 . 2 5 6 6 . 2 5 6 9 . 0 5 6 5 . 5 5 5 7 . 2 5 5 8 . 5 

t 2 5 5 6 2 . 5 5 6 8 . 5 5 7 2 . 8 5 6 5 . 6 5 5 8 . 1 5 5 2 . 8 

MAR. 4 5 6 4 . 0 5 7 0 . 4 5 7 2 . 6 5 6 6 . 2 5 5 9 . 0 5 6 3 . 8 
11 P 5 6 5 . 2 5 7 1 . 3 5 7 0 . 6 5 6 6 . 3 5 6 0 . 8 5 6 8 . 0 

4 • 1 8 P 5 6 6 . 2 5 7 1 . 5 5 7 0 . 1 5 6 6 . 1 5 6 2 . 3 5 6 4 . 4 

NOTE: S P E C I A L CAUTION SHOULD BE TAKEN I N I N T E R P R E T I N G WEEK-TO-WEBK CHANGES IN HONEY SUPPLY DATA, WHICH ARE 
HIGHLY VOLATILE AND S U B J E C T TO R E V I S I O N . 
P — I N D I C A T E S P R E L I B I N A R Y DATA. 
FOOTNOTES APPEAR ON THE FOLLOWING PAGE 
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H 6 (508) 
Table 2 

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES 
Percent change at seasonally adjusted annual rates 

M1 M2 M3 Debt1 

3 MONTHS FROM NOV. 1 9 8 4 TO FEB. 1 9 8 5 1 1 . 2 1 2 . 6 1 0 . 9 1 4 . 0 

6 MONTHS FROM AUG. 1 9 8 4 TO F E B . 1 9 8 5 7 . 4 1 1 . 1 1 1 . 2 w
 

©
 

12 MONTHS FROM F E B . 1 9 8 4 TO F E B . 1 9 8 5 6 . 6 9 . 2 1 0 . 9 1 3 . 6 

THIRTEEN WEEKS ENDING MAR. 1 8 , 1 9 8 5 
FROM THIRTEEN WEEKS ENDING: 

DEC. 1 7 , 1 9 8 4 ( 1 3 WEEKS PREVIOUS) 1 0 . 5 

S E P T . 1 8 , 1 9 8 4 ( 2 6 WEEKS PREVIOUS) 6 . 4 

MAR. 1 9 , 1 9 8 4 ( 5 2 WEEKS PREVIOUS) 6 . 2 

1 / 

V 

2 / 

3 / 

4 / 

5 / 

GROWTH RATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EARLIER THAN FOR THE MONETARY AGGREGATES 
NAMELY, OCTOBER 1984 TO JANUARY 1985, JULY 1984 TO JANUARY 1985, AND JANUARY 1984 TO JANUARY 1985, RESPECTIVELY. ' 

FOOTNOTES TO TABLE 1 

C O N S I S T S OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BANKS: 
( 2 ) TRAVELERS CHECKS OF NONBANK I S S U E R S ; ( 3 ) DEMAND D E P O S I T S AT ALL COMMERCIAL BANKS OTHER THAN THOSE DDE TO 

DOMESTIC BANKS, THE U . S . GOVERNMENT, AND FOREIGN BANKS AND O F F I C I A L I N S T I T U T I O N S L E S S CASH ITEMS I N THE PROCESS 
OF COLLECTION AND FEDERAL RESERVE FLOAT; AND ( 4 ) OTHER CHECKABLE D E P O S I T S (OCD) C O N S I S T I N G OF NEGOTIABLE ORDER 
OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER S E R V I C E (ATS) ACCOUNTS AT DEPOSITORY I N S T I T U T I O N S , 
CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND D E P O S I T S AT T H R I F T I N S T I T U T I O N S . THE CURRENCY AND DEMAND 
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND D E P O S I T S , R E S P E C T I V E L Y . HELD BY 
T H R I F T I N S T I T U T I O N S TO S E R V I C E T H E I R OCD L I A B I L I T I E S . 
r « n H T L ° ' V P L ° S OVERNIGHT (AND CONTINUING CONTRACT) BPS I S S U E D BY ALL COMMERCIAL BANKS AND OVERNIGHT EURODOLLARS 
I S S U E D TO U . S . R E S I D E N T S BY FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE, MMDAS, SAVINGS AND SHALL DENOMINATION 
TIME D E P O S I T S (TIME D E P O S I T S — I N C L U D I N G R E T A I L R P S - - I N AMOUNTS OF L E S S THAN $100,000), AND BALANCES I N BOTH 
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. EXCLUDES IRA AND KEOGH 
n ^ e C E L A I DEPOSITORY I N S T I T U T I O N S AND MONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U . S . COMMERCIAL 
S u 2 S « flARKET F 0 W D S (GENERAL PURPOSE AND B R O K E R / D E A L E R ) , FOREIGN GOVERNMENTS AND COMMERCIAL BANKS, AND 
THE U . S . GOVERNMENT. ALSO SUBTRACTED I S A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT 
OF DEMAND D E P O S I T S AND VAULT CASH HELD BY T H R I F T I N S T I T U T I O N S TO S E R V I C E THEIR TIME AND SAVINGS D E P O S I T S . 

D ? £ ^ S ! i L 0 F " L P L U S T t i E "ONBANK P U B L I C HOLDINGS OF U . S . SAVINGS BONDS, SHORT-TERM TREASURY S E C U R I T I E S , COMMERCIAL 
PAPER AND BANKERS ACCEPTANCES, NET OF MONEY MARKET MUTUAL FUND HOLDINGS CF THESE A S S E T S . 
c m ? I = , ° F DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNMENT, 

L 0 C A L GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBT CONSISTS OF CORPORATE BONDS, MORTGAGES, 
CONSUMER CREDIT (INCLUDING BANK L O A N S ) , OTHER BANK LOANS, COMMERCIAL PAPER, BANKERS ACCEPTANCES AND OTHER DEBT 
^ l T U " E N T S e ™ E D A T A A R E DERIVED FROM THE FEDERAL RESERVE BOARD'S FLOW CF FUNDS ACCOUNTS. ALL DATA ON DEBT OF DOMESTIC 
n ? ^ I J J * H C I A L SECTORS ARE PRESENTED IN MONTH-AVER KGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE 
* 5 1 \ A L S ° B E E N ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT MAY ARISE IN THE UNDERLYING FLOW OF FUNDS S T A T I S T I C S . 
™ E PRESENTATION ° F D E B T ° A T A I N T H I S RELEASE D I F F E R S , THEREFORE, FROM THE QUARTERLY FLOW OF FUNDS S T A T I S T I C S CONTAINED IN 

t h o s e r e l e a s e s - p u b l i s h f d l e v e l s o r c b e d i t m a r k * t d e b t i b e " e a s o b b d 1 
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COMPONENTS OF TNI MONEY STOCK 
Unions of dollars, n n o n i W y a#ws##N 

Nontransectfons Selected nontranaactlons Item# 
Other oompc tnsnts Savings depoelts7 Small time deposits* Lara ie time depot •Its 

Dele Currency* Traveler# 
checks* 

Demand 
dsposlts1 

checkable 
depoelts4 In M2* 

In MS 
only* 

at 
i commercial 

banks 

at 
thrift 

Inetltutlone 
total 

at 
commercial 

banks 

at 
thrift 

Inetltutlone 
total 

at 
commercial 

b a n k s " 

at 
thrift 

Inetltutlone 
total 

1 9 8 4 - F E B . 
MAR. 

1 5 0 . 2 
1 5 1 . 2 

5 . 0 
5 . 0 

2 4 5 . 2 
2 4 5 . 5 

1 3 3 . 8 
1 3 5 . 6 

1 6 8 2 . 7 
1 6 9 1 . 8 

5 2 4 . 8 
5 3 6 . 4 

1 3 1 . 2 
i 1 3 0 . 1 

1 7 2 . 6 
1 7 2 . 8 

3 0 3 . 8 
3 0 2 . 9 

3 5 4 . 2 
3 5 6 . 5 

4 4 2 . 0 
4 4 5 . 7 

7 9 6 . 2 
8 0 2 . 3 

2 3 1 . 1 
2 3 3 . 9 

1 1 1 . 9 
1 1 5 . 8 

3 4 3 . 0 
3 4 9 . 7 

APR. 
MAY 
JUNE 

1 5 2 . 1 
1 5 2 . 8 
1 5 4 . 3 

5 . 1 
5 . 1 
5 . 1 

2 4 5 . 9 
2 4 6 . 3 
2 4 8 . 9 

1 3 6 . 1 
1 3 8 . 3 
1 3 9 . 0 

1 7 0 1 . 8 
1 7 1 2 . 8 
1 7 2 2 . 0 

5 4 6 . 9 
5 6 0 . 0 
5 6 9 . 6 

' 1 2 9 . 3 
I 1 2 8 . 8 
; 1 2 8 . 7 

1 7 2 . 6 
1 7 2 . 7 
1 7 2 . 1 

3 0 1 . 9 
3 0 1 . 5 
3 0 0 . 8 

3 6 1 . 2 
3 6 6 . 2 
3 7 1 . 0 

4 5 0 . 0 
4 5 6 . 4 
4 6 3 . 0 

8 1 1 . 2 
8 2 2 . 6 
8 3 4 . 0 

2 3 7 . 6 
2 4 5 . 2 
2 4 9 . 4 

1 2 0 . 1 
1 2 4 . 6 
1 3 0 . 1 

3 5 7 . 7 
3 6 9 . 8 
3 7 9 . 5 

JULY 
AUG. 
S E P T . 

1 5 5 . 0 
1 5 5 . 9 
1 5 6 . 8 

5 . 2 
5 . 2 
5 . 1 

2 4 7 . 3 
2 4 6 . 8 
2 4 7 . 5 

1 3 9 . 4 
1 4 1 . 0 
1 4 2 . 2 

1 7 3 3 . 3 
1 7 4 3 . 9 
1 7 5 6 . 7 

5 8 1 . 9 
5 8 6 . 2 
5 9 3 . 1 

1 2 8 . 1 
1 2 7 . 0 
1 2 6 . 1 

1 7 1 . 0 
1 6 9 . 4 
1 6 8 . 4 

2 9 9 . 1 
2 9 6 . 4 
2 9 4 . 5 

3 7 4 . 7 
3 7 8 . 8 
3 8 1 . 7 

4 6 8 . 9 
4 7 6 . 2 
4 8 2 . 6 

8 4 3 . 7 
8 5 5 . 0 
8 6 4 . 4 

2 5 4 . 6 
2 5 5 . 0 
2 5 8 . 0 

1 3 4 . 6 
1 3 7 . 6 
1 3 8 . 1 

3 8 9 . 3 
3 9 2 . 6 
3 9 6 . 1 

OCT. 
NOV. 
DEC. 

1 5 7 . 1 
1 5 7 . 9 
1 5 8 . 7 

5 . 0 
5 . 1 
5 . 2 

2 4 4 . 5 
2 4 6 . 8 
2 4 8 . 6 

1 4 1 . 8 
1 4 3 . 9 
1 4 5 . 9 

1 7 7 0 . 4 
1 7 9 1 . 9 
1 8 1 2 . 9 

6 0 6 . 6 
6 1 4 . 2 
6 2 3 . 8 

1 2 4 . 9 
1 2 3 . 8 
1 2 2 . 6 

1 6 7 . 6 
1 6 6 . 8 
1 6 5 . 9 

2 9 2 . 5 
2 9 0 . 6 
2 8 8 . 5 

3 8 3 . 1 
3 8 4 . 5 
3 8 7 . 0 

4 8 9 . 0 
4 9 3 . 4 
4 9 8 . 1 

8 7 2 . 1 
8 7 7 . 9 
8 8 5 . 1 

2 6 3 . 2 
2 6 3 . 6 
2 6 4 . 4 

1 4 2 . 5 
1 4 7 . 6 
1 5 2 . 4 

4 0 5 . 7 
4 1 1 . 2 
4 1 6 . 8 

1 9 8 5 - J A N . 
F E B . 

1 5 9 . 4 
1 6 0 . 6 

5 . 3 
5 . 3 

2 4 9 . 1 
2 5 1 . 7 

1 4 8 . 9 
1 5 1 . 7 

1 8 3 6 . 0 
1 8 5 0 . 5 

6 2 2 . 2 
6 2 1 . 0 

1 2 1 . 6 
1 2 1 . 4 

1 6 6 . 9 
1 6 8 . 1 

2 8 8 . 6 
2 8 9 . 5 

3 8 4 . 7 
3 8 2 . 0 

4 9 6 . 8 
4 9 4 . 9 

8 8 1 . 4 
8 7 6 . 4 

2 6 2 . 3 
2 6 4 . 3 

1 5 5 . 0 
1 5 5 . 4 

4 1 7 . 3 
4 1 9 . 6 

WEEK ENDING 

1 9 8 5 
F E B . 4 

11 
18 
2 5 

1 5 9 . 8 
1 6 0 . 3 
1 6 0 . 4 
1 6 1 . 0 

* 2 5 0 . 0 
2 4 9 . 9 
2 5 1 . 8 
2 5 4 . 0 

1 4 9 . 8 
1 5 1 . 8 
1 5 1 . 5 
1 5 2 . 5 

1 2 1 . 6 
1 2 1 . 6 
1 2 1 . 4 
1 2 1 . 2 

3 8 2 . 9 
3 8 2 . 6 
3 8 2 . 1 
3 8 1 . 1 

2 6 0 . 6 
2 6 3 . 6 
2 6 4 . 4 
2 6 6 . 2 

i 

MAR. 4 
11 P 
1 8 P 

1 6 1 . 4 
1 6 1 . 1 
1 6 1 . 1 

2 5 2 . 7 
2 5 1 . 5 
2 5 0 . 7 

1 5 3 . 2 
1 5 2 . 8 
1 5 3 . 0 

1 2 1 . 0 
1 2 0 . 5 
1 2 0 . 3 

3 8 1 . 6 
3 8 1 . 7 
3 8 2 . 0 

2 6 6 . 4 
2 6 7 . 5 
2 6 9 . 3 

1 / CURRENCY OUTSIDE THE U . S . TREASURY, FEDERAL RESERVE BARKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED 
AMOUNT OF VAULT CASH HELD BT T H R I F T I N S T I T U T I O N S TO S E R V I C E THEIR OCD L I A B I L I T I E S . 

2 / OUTSTANDING AMOUNT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK I S S U E R S . TRAVELERS CHECKS I S S U E D BT DEPOSITORY 
I N S T I T U T I O N S ARB INCLUDED IN DEMAND D E P O S I T S . 

3 / DEMAND D E P O S I T S AT COMMERCIAL BANKS AND FOREIGN RELATED I N S T I T U T I O N S OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U . S . GOVERN-
MENT AND FOREIGN BANKS AND O F F I C I A L I N S T I T U T I O N S L E S S CASH ITEMS I N THE PROCESS OF COLLECTION AND FEDERAL RESERVE FLOAT. 
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND D E P O S I T S HELD AT COMMERCIAL BANKS BY T H R I F T I N S T I T U T I O N S TO S E R V I C E THEIR OCD 
L I A B I L I T I E S . 

4 / C O N S I S T S OF NOW AND ATS BALANCES AT ALL DEPOSITORY I N S T I T U T I O N S , C R E D I T UNION SHARE DRAFT BALANCES AND 
DEMAND D E P O S I T S AT T H R I F T I N S T I T U T I O N S . OTHER CHECKABLE D E P O S I T S SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE 
SEASONALLY ADJUSTED SUM OF DEMAND D E P O S I T S PLUS OCD AND SEASONALLY ADJUSTED DEMAND D E P O S I T S . INCLUDED ARB ALL C E I L I N G 
FREE " S U P E R N O W S , " AUTHORISED BY THE DEPOSITORY I N S T I T U T I O N S DEREGULATION COMMITTEE TO BE OFFERED BEGINNING JANUARY 5 , 
1 9 8 3 . 

5 / SUM OF OVERNIGHT HPS AND OVERNIGHT EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND B R O K E R / D E A L E R ) ; 
MMDAS, AND SAVINGS AND SHALL TIME D E P O S I T S , LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF 
DEMAND D E P O S I T S AND VAULT CASH HELD BY T H R I F T I N S T I T U T I O N S TO S E R V I C E T H E I R T I M E AND SAVINGS D E P O S I T S L I A B I L I T I E S . 

6 / SUM OF LARGE TIME D E P O S I T S , TERM RPS AND TERM EURODOLLARS OF U . S . R E S I D E N T S , MONEY MARKET FUND BALANCES ( I N S T I T U T I O N -
ONLY) , L E S S A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY 
I N S T I T U T I O N - O N L Y MONEY MARKET FUNDS. 

7 / SAVINGS D E P O S I T S EXCLUDE MMDAS. 
8 / SHALL DENOMINATION T I M E D E P O S I T S — I N C L U D I N G R E T A I L R P S — ARE THOSE I S S U E D I N AMOUNTS OF L E S S THAN $ 1 0 0 , 0 0 0 . ALL 

I N D I V I D U A L RETIREMENT ACCOUNTS ( I R A ) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND T H R I F T S ARE SUBTRACTED FROM SHALL 
TIME D E P O S I T S . 

9 / LARGE DENOMINATION TIME DEPOSITS ARE THOSE I S S U E D IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR MORE, EXCLUDING THOSF BOOKED AT 
INTERNATIONAL BANKING F A C I L I T I E S . 

1 0 / LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS L E S S THOSE HELD BY MONEY MARKET MUTUAL FUNDS, 
DEPOSITORY I N S T I T U T I O N S AND FOREIGN BANKS AND OFFICIAL I N S T I T U T I O N S . 
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H .6 (508) 
Table 4 

COMPONENTS OF LIQUID ASSETS AND DEBT 
Billions of dollars, seasonally adjusted 

Date 

1 9 8 4 - J A N . 
F E B . 
HAB. 

APR. 
MAY 
JUNE 

JULY 
AUG. 
S E P T . 

OCT. 
NOV. 
DEC. 

J A N . P 

savings bonds 

7 1 . 4 
7 1 . 8 
7 2 . 1 

7 2 . 5 
7 2 . 7 
7 3 . 0 

7 3 . 1 
7 3 . 3 
7 3 . 6 

7 3 . 7 
7 3 . 9 
7 3 . 9 

1 / 

2 / 

3 / 
4 / 

short-term treasury 
securities1 

Non-M3 components of L 
bankers acceptances2 

2 2 6 . 7 
2 3 3 . 2 
2 4 3 . 4 

2 4 2 . 0 
2 4 1 . 5 
2 5 1 . 6 

2 5 9 . 9 
2 6 9 . 2 
2 8 0 . 4 

2 7 9 . 9 
2 7 5 . 0 
2 7 1 . 8 

4 3 . 3 
4 2 . 9 
4 4 . 0 

4 4 . 7 
4 6 . 5 
4 7 . 7 

4 8 . 2 
4 7 . 8 
4 6 . 8 

4 4 . 8 
4 2 . 5 
4 1 . 3 

commercial paper3 

1 3 7 . 3 
1 3 8 . 1 
1 4 2 . 9 

1 4 6 . 1 
1 5 2 . 0 
1 5 5 . 5 

1 5 9 . 4 
1 6 0 . 5 
1 5 7 . 2 

1 5 6 . 7 
1 5 7 . 6 
161.8 

federal debt 
Debt components4 

1 1 9 1 . 7 
1 2 1 4 . 5 
1 2 2 4 . 6 

1 2 3 6 . 8 
1 2 5 1 . 9 
1 2 6 1 . 3 

1 2 7 7 . 9 
1 2 9 9 , 0 
1 3 1 1 . 1 

1 3 2 5 . 2 
1 3 4 7 . 2 
1 3 6 7 . 1 

1 3 8 5 . 6 

non federal debt 

4 0 9 2 . 9 
4 1 2 9 . 2 
4 1 7 3 . 8 

4 2 2 1 . 2 
4 2 6 7 . 7 
4 3 1 4 . 2 

4 3 5 7 . 2 
4 3 9 3 . 4 
4 4 2 9 . 8 

4 4 7 2 . 2 
4 5 2 1 . 0 
4 5 7 0 . 5 

4 6 1 5 . 2 

E e S - S E S " : " : " " - : : ............... 
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H.6 (508) 
Table 5 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Other checkable deposits Nontransactions components General 

Date Currency1 
Travelers 
checks2 

Demand 
deposits3 at commercial 

banks4 
at thrift 

institutions5 
total in M2# in M3 only7 

Overnight 
RPs8 

Overnight 
Eurodollars9 

purpose and 
broker/dealer 

money market 
funds 

1 9 8 4 - F E B . 
MAR. 

1 4 8 . 3 
1 4 9 . 9 

4 . 7 
4 . 8 

2 3 8 . 6 
2 4 0 . 1 

9 8 . 3 
1 0 0 . 3 

3 4 . 1 
3 5 . 4 

1 3 2 . 4 
1 3 5 . 7 

1 6 8 4 . 9 
1 6 9 8 . 1 

5 2 5 . 7 
5 3 7 . 9 

4 5 . 9 
4 5 . 3 

1 1 . 4 
1 1 . 3 

1 4 2 . 1 
1 4 4 . 8 

A P R . 
MAY 
J U N E 

1 5 1 . 6 
1 5 2 . 9 
1 5 4 . 9 

• 1:1 
5 . 4 

2 4 8 . 6 
2 4 2 . 1 
2 4 7 . 8 

1 0 3 . 4 
1 0 0 . 3 
1 0 1 . 7 

3 7 . 3 
3 7 . 1 
3 8 . 1 

1 4 0 . 6 
1 3 7 . 4 
1 3 9 . 8 

1 7 0 6 . 6 
1 7 1 4 . 0 
1 7 2 4 . 3 

5 4 6 . 7 
5 6 1 . 4 
5 6 8 . 2 

4 5 . 2 
4 6 . 2 
4 3 . 3 

1 1 . 1 
1 2 . 1 
1 2 . 6 

1 4 5 . 9 
1 4 6 . 5 
1 4 8 . 9 

J U L Y 
AUG. 
S E P T . 

1 5 6 . 3 
1 5 6 . 5 
1 5 6 . 5 

5 . 8 
5 . 7 
5 . 4 

2 4 8 . 4 
2 4 3 . 8 
2 4 6 . 1 

1 0 1 . 0 
1 0 0 . 7 
1 0 1 . 7 

3 8 . 4 
3 8 . 2 
3 8 . 8 

1 3 9 . 4 
1 3 8 . 9 
1 4 0 . 5 

1 7 3 5 . 8 
1 7 4 2 . 7 
1 7 5 0 . 1 

5 7 8 . 0 
5 8 7 . 3 
5 9 2 . 6 

4 2 . 7 
4 5 . 0 
4 4 . 1 

1 3 . 6 
1 3 . 4 
1 2 . 6 

1 5 0 . 5 
1 5 0 . 6 
1 5 2 . 1 

O C T . 
NOV. 
D E C . 

1 5 6 . 7 
1 5 8 . 7 
1 6 0 . 9 

5 . 0 
4 . 8 
4 . 9 

2 4 5 . 8 
2 4 8 . 9 
2 5 7 . 4 

1 0 1 . 5 
1 0 3 . 1 
1 0 5 . 9 

3 9 . 3 
4 0 . 4 
4 1 . 3 

1 4 0 . 8 
1 4 3 . 4 
1 4 7 . 2 

1 7 6 7 . 8 
1 7 8 7 . 9 
1 8 0 5 . 9 

6 0 4 . 9 
6 1 6 . 5 
6 2 6 . 0 

4 4 . 7 
4 7 . 9 
4 5 . 2 

1 2 . 1 
1 0 . 1 
1 2 . 4 

1 5 5 . 6 
1 6 2 . 0 
1 6 7 . 7 

1 9 8 5 - J A N . 
F E B . 

1 5 8 . 3 
1 5 8 . 6 

4 . 9 
5 . 0 

2 5 4 . 9 
2 4 4 . 9 

1 0 8 . 3 
1 0 7 . 7 

4 1 . 8 
4 2 . 3 

1 5 0 . 1 
1 5 0 . 0 

1 8 3 5 . 7 
1 8 5 4 . 8 

6 2 0 . 6 
6 2 0 . 7 

4 8 . 7 
5 6 . 2 

1 4 . 0 
1 3 . 1 

1 7 2 . 2 
1 7 5 . 4 

WEEK E N D I N G : 

1 9 8 5 - F E B . 4 
1 1 
1 8 
2 5 

1 5 7 . 8 
1 5 9 . 4 
1 5 9 . 0 
1 5 7 . 7 

2 4 7 . 7 
2 4 5 . 3 
2 4 5 . 3 
2 4 1 . 4 

1 0 7 . 2 
1 0 8 . 6 
1 0 7 . 3 
1 0 7 . 0 

4 2 . 3 
4 2 . 8 
4 1 . 9 
4 1 . 7 

1 4 9 . 5 
1 5 1 . 4 
1 4 9 . 2 
1 4 8 . 7 

5 2 . 9 
5 2 . 4 
5 6 . 9 
5 9 . 7 

1 4 . 0 
1 3 . 1 
1 1 . 9 
1 4 . 3 

1 7 3 . 7 
1 7 5 . 1 
1 7 5 . 4 
1 7 6 . 1 

MAR. 4 
11 P 
1 8 P 

1 5 9 . 0 
1 6 0 . 4 
1 5 9 . 8 

2 4 6 . 7 
2 4 7 . 8 
2 4 6 . 6 

1 0 9 . 6 
1 1 0 . 7 
1 0 9 . 6 

4 3 . 4 
4 4 . 1 
4 3 . 4 

1 5 3 . 0 
1 5 4 . 8 
1 5 3 . 0 

5 9 . 5 
5 6 . 9 
5 5 . 1 

1 2 . 1 
1 0 . 1 
1 1 . 6 

1 7 7 . 0 
1 7 8 . 2 
1 7 7 . 8 

CURRENCY 0 0 T S I D E THE U . S . T R E A S P 1 T , FEDERAL RESERVE BARKS AMD THE VAULTS OF COMMERCIAL B A M S . EXCLUDES THE E S T I M A T E D 
AMOUNT OF VAULT CASH HELD BY T H R I F T I N S T I T U T I O N S TO S E R V I C E T H E I R OCD L I A B I L I T I E S . 
OUTSTANDING AMOUNT OF U . S . DOLLAR-DENOMINATED TRAVELERS CHECKS OF NONBANK I S S U E R S . TRAVELERS CHECKS I S S U E D BY D E P O S I T O R Y 
I N S T I T U T I O N S ARE INCLUDED I N DEMAND D E P O S I T S . 
DEMAND D E P O S I T S AT COMMERCIAL &ANKS OTHER THAN THOSE DUE T O D O M E S T I C BANKS, THE U . S . GOVERNMENT AND FOREIGN BANKS AND 
O F F I C I A L I N S T I T U T I O N S , L E S S CASH I T E M S I N THE P R O C E S S O F COLLECTION AND F . R . F L O A T , L E S S THE E S T I M A T E D AMOUNT OF DEMAND 
D E P O S I T S HELD AT COMMERCIAL BANKS BY T H R I F T I N S T I T U T I O N S TO S E R V I C E T H E I R OCD L I A B I L I T I E S . 
C O N S I S T S OF NOW AND ATS BALANCES AT COMMERCIAL BANKS, U . S . BRANCHES AND A G E N C I E S OF F O R E I G N BANKS, AND EDGE ACT 
C O R P O R A T I O N S , I N C L U D E S SUPER NOUS OF $ 3 7 . 8 B I L L I O N I N THE WEEK ENDED MARCH 4 , $ 3 7 . 8 B I L L I O N I N THE WEEK ENDED MARCH 
1 1 , AND $ 3 7 . 8 B I L L I O N I N THE WEEK ENDED MARCH 1 8 . 
C O N S I S T S OF NOW AND ATS BALANCES AT SAVINGS AND LOAN A S S O C I A T I O N S AND MUTUAL S A V I N G S B A N K S , C R E D I T UNION SHARE 
DRAFT B A L A N C E S , AND DEMAND D E P O S I T S AT T H R I F T S . I N C L U D E S SUPER NOWS OF $ 1 5 . 2 B I L L I O N I N THE WEEK ENDED MARCH 4 , $ 1 5 . 4 
B I L L I O N IN THE WEEK ENDED MARCH 1 1 , AND $ 1 5 . 2 B I L L I O N I N THE WEEK ENDED MARCH 1 8 . 
SUM OF OVERNIGHT R P S AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL P U R P O S E AND B R O K E R / D E A L E R ) , MMDAS AND S A V I N G S 
AND SHALL T I M E D E P O S I T S L E S S THE ESTIMATED AMOUNT OF DEMAND D E P O S I T S AND VAULT CASH HELD BY T H R I F T I N S T I T U T I O N S TO S E R V I C E 
T H E I R T I M E AND S A V I N G S D E P O S I T L I A B I L I T I E S . 
SUM OF LARGE T I M E D E P O S I T S , TERM R P S AND EURODOLLARS OF U . S . R E S I D E N T S , MONEY MARKET FUND BALANCES ( I N S T I T U T I O N - O N L Y ) , L E S S A 
C O N S O L I D A T I O N ADJUSTMENT THAT R E P R E S E N T S THE ESTIMATED AMOUNT OF OVERNIGHT R P S AND EURODOLLARS HELD BY I N S T I T U T I O N - O N L Y 
MONEY MARKET MUTUAL F U N D S . 
C O N S I S T S OF OVERNIGHT AND C O N T I N U I N G CONTRACT RPS I S S U E D BY COMMERCIAL BANKS TO OTHER THAN D E P O S I T O R Y I N S T I T U T I O N S AND 
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND B R O K E R / D E A L E R ) . 
I S S U E D BY FOREIGN BRANCHES O F U . S . BANKS WORLDWIDE TO U . S . R E S I D E N T S OTHER THAN DEPOSITORY I N S T I T U T I O N S AND 
HONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND B R O K E R / D E A L E R ) . 

V 

2/ 

3 / 

4 / 

5 / 

6 / 

7 / 

8 / 

9 / 
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H.6 (508) 
Table 5-continued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 

Money market deposit accounts Savings deposits1 Small denomination time deposits2 Large denomination time deposits3 

Date 
at 

commercial 
banks 

at 
thrift 

Institutions 
total 

at 
commercial 

banks 

at 
thrift 

institutions 
total 

at 
commercial 

banks 

at 
thrift 

Institutions 
total 

at 
commercial 

banks4 

at 
thrift 

institutions 
total 

1 9 8 4 - F E B . 
MAR. 

2 3 9 . 0 
2 4 3 . 4 

1 5 1 . 0 
1 5 3 . 4 

3 9 0 . 0 
3 9 6 . 9 

1 3 0 . 1 
1 3 0 . 4 

1 7 1 . 0 
1 7 2 . 6 

3 0 1 . 1 
3 0 3 . 0 

3 5 6 . 2 
3 5 7 . 6 

4 4 5 . 3 
4 4 6 . 3 

8 0 1 . 6 
8 0 3 . 9 

2 3 1 . 4 
2 3 4 . 8 

1 1 2 . 1 
1 1 5 . 2 

3 4 3 . 4 
3 4 9 . 9 

APR. 
MAY 
JUNE 

2 4 6 . 3 
2 4 5 . 3 
2 4 5 . 9 

1 5 4 . 7 
1 5 4 . 1 
1 5 1 . 9 

4 0 1 . 0 
3 9 9 . 4 
3 9 7 . 8 

1 3 0 . 7 
1 3 0 . 2 
1 3 0 . 0 

1 7 3 . 7 
1 7 3 . 8 
1 7 4 . 4 

3 0 4 . 5 
3 0 4 . 0 
3 0 4 . 4 

- 8 . 0 
3 6 2 . 0 
3 6 7 . 1 

4 4 8 . 2 
4 5 0 . 9 
4 5 7 . 2 

8 0 6 . 1 
8 1 2 . 9 
8 2 4 . 4 

2 3 5 . 4 
2 4 3 . 1 
2 4 8 . 5 

1 1 9 . 3 
1 2 4 . 6 
1 2 9 . 7 

3 5 4 . 7 
3 6 7 . 7 
3 7 8 . 2 

JULY 
AUG. 
S E P T . 

2 4 4 . 9 
2 4 3 . 6 
2 4 4 . 8 

1 4 9 . 3 
1 4 5 . 4 
1 4 3 . 9 

3 9 4 . 2 
3 8 8 . 9 
3 8 8 . 7 

1 2 9 . 3 
1 2 6 . 8 
1 2 5 . 2 

1 7 3 . 3 
1 6 8 . 8 
1 6 7 . 3 

3 0 2 . 5 
2 9 5 . 6 
2 9 2 . 5 

3 7 2 . 7 
3 7 9 . 9 
3 8 4 . 0 

4 6 6 . 6 
4 7 5 . 9 
4 8 3 . 3 

8 3 9 . 3 
8 5 5 . 8 
8 6 7 . 3 

2 5 3 . 5 
2 5 6 . 4 
2 5 9 . 3 

1 3 4 . 6 
1 3 8 . 7 
1 3 8 . 7 

3 8 8 . 0 
3 9 5 . 1 
3 9 8 . 0 

OCT. 
NOV. 
DEC. 

2 4 8 . 2 
2 5 7 . 1 
2 6 7 . 1 

1 4 4 . 0 
1 4 5 . 5 
1 4 8 . 1 

3 9 2 . 1 
4 0 2 . 6 
4 1 5 . 2 

1 2 4 . 3 
1 2 2 . 7 
1 2 1 . 4 

1 6 7 . 3 
1 6 6 . 0 
1 6 4 . 8 

2 9 1 . 6 
2 8 8 . 7 
2 8 6 . 2 

3 8 6 . 2 
3 8 7 . 1 
3 8 7 . 6 

4 9 2 . 6 
4 9 6 . 8 
4 9 8 . 8 

8 7 8 . 8 
8 8 3 . 9 
8 8 6 . 4 

2 6 4 . 0 
2 6 3 . 6 
2 6 5 . 9 

1 4 3 . 6 
1 4 8 . 1 
1 5 1 . 6 

4 0 7 . 6 
4 1 1 . 7 
4 1 7 . 5 

1 9 8 5 - J A N . 
FEB. 

2 8 0 . 4 
2 8 9 . 3 

1 5 3 . 3 
1 5 9 . 1 

4 3 3 . 8 
4 4 8 . 4 

1 2 1 . 1 
1 2 0 . 4 

1 6 5 . 7 
1 6 6 . 5 

2 8 6 . 8 
2 8 7 . 0 

3 8 6 . 3 
3 8 4 . 1 

5 0 1 . 6 
4 9 8 . 3 

8 8 7 . 9 
8 8 2 . 4 

2 6 3 . 1 
2 6 3 . 8 

1 5 4 . 5 
1 5 5 . 3 

4 1 7 . 5 
4 1 9 . 1 

WEEK ENDING 

1 9 8 5 
F E B . 4 

11 
18 
2 5 

2 8 5 . 8 
2 8 8 . 1 
2 8 9 . 5 
2 9 0 . 7 

1 2 0 . 5 
1 2 0 . 7 
1 2 0 . 5 
1 2 0 . 1 

3 8 4 . 7 
3 8 4 . 5 
3 8 4 . 3 
3 8 3 . 6 

2 6 0 . 8 
2 6 3 . 3 
2 6 3 . 6 
2 6 5 . 4 

MAR. 4 
11 P 
18 P 

2 9 2 . 6 
2 9 3 . 5 
2 9 3 . 8 

1 2 0 . 3 
1 2 0 . 6 
1 2 0 . 5 

3 8 3 . 4 
3 8 3 . 2 
3 8 3 . 3 

2 6 6 . 5 
2 6 8 . 1 
2 6 9 . 0 

1 / SAVINGS DEPOSITS EXCLUDE MMDAS. 
2 / SMALL DENOMINATION TIME DEPOSITS — INCLUDING RETAIL HPS — ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $ 1 0 0 , 0 0 0 . ALL 

INDIVIDUAL RETIREMENT ACCOUNTS ( I R A ) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL 
TIME D E P O S I T S . 

3 / LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $ 1 0 0 , 0 0 0 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL 
BANKING F A C I L I T I E S ( I B F S ) . 

4 / LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNDS, DEPOSITORY 
I N S T I T U T I O N S AND FOREIGN BANKS AND O F F I C I A L I N S T I T U T I O N S . 
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H.6 (506) 
Table 5-contlnued 

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT 
Billions of dollars, not seasonally adjusted 7 

Date 
Institution 

only money 
market funds 

Term RPs1 

Term 
Eurodollars' 

Non M3 Components of L Components of Debt 

Date 
Institution 

only money 
market funds 

at commercial 
banks 

at thrift 
Institutions 

total Term 
Eurodollars' 

Savings 
bonds 

Short-term 
treasury 

securities' 
Bankers 

acceptances4 
Commercial 

paper1 Federal debt* 
Non-Federal* 

debt 

1 9 8 4 - F E B . 4 4 . 6 3 2 . 2 1 9 . 2 5 1 . 4 8 9 . 4 7 1 . 8 2 3 8 . 1 4 3 . 1 1 3 7 . 6 1 2 1 0 . 7 4 1 1 3 . 7 
MAR. 4 5 . 0 3 1 . 9 2 1 . 6 5 3 . 5 9 3 . 2 7 2 . 1 2 5 1 . 2 4 3 . 0 1 4 1 . 2 1 2 2 3 . 6 4 1 5 0 . 7 

APR. 4 5 . 0 3 2 . 5 2 4 . 8 5 7 . 3 9 3 . 1 7 2 . 3 2 4 4 . 1 4 3 . 4 1 4 6 . 4 1 2 3 5 . 9 4 1 9 5 . 8 
MAY 4 5 . 3 3 2 . 0 2 7 . 5 5 9 . 5 9 3 . 6 7 2 . 6 2 3 8 . 8 4 5 . 7 1 5 2 . 1 1 2 4 8 . 7 4 2 4 4 . 7 
JUNE 4 5 . 7 2 9 . 2 3 0 . 0 5 9 . 2 8 9 . 5 7 2 . 8 2 4 9 . 1 4 7 . 2 1 5 8 . 3 1 2 5 5 . 8 4 2 9 6 . 5 

JULY 4 6 . 1 2 8 . 1 3 1 . 8 6 0 . 0 8 8 . 4 7 3 . 0 2 5 8 . 0 4 7 . 5 1 6 1 . 2 1 2 7 0 . 8 4 3 4 2 . 8 
AUG. 4 6 . 2 3 0 . 7 3 3 . 4 6 4 . 1 8 6 . 7 7 3 . 3 2 6 7 . 9 4 7 . 7 1 5 9 . 8 1 2 9 5 . 8 4 3 7 8 . 2 
S E P T . 4 6 . 9 3 1 . 3 3 5 . 4 6 6 . 6 8 6 . 0 7 3 . 5 2 7 7 . 5 4 7 . 2 1 5 8 . 4 1 3 1 0 . 5 4 4 1 7 . 8 

OCT. 5 2 . 2 3 3 . 1 3 6 . 1 6 9 . 3 8 1 . 0 7 3 . 8 2 7 8 . 2 4 5 . 1 1 5 8 . 3 1 3 2 3 . 0 4 4 6 3 . 9 
NOV. 5 8 . 3 3 5 . 4 3 5 . 3 7 0 . 7 8 1 . 9 7 4 . 0 2 7 2 . 3 4 3 . 3 1 5 9 . 4 1 3 4 3 . 0 4 5 1 2 . 9 
DEC. 6 2 . 7 3 2 . 5 3 7 . 3 6 9 . 7 8 3 . 2 7 4 . 2 2 6 9 . 1 4 2 . 8 1 5 6 . 9 1 3 6 4 . 7 4 5 6 6 . 3 

19 8 5 - J A N . 6 5 . 0 2 9 . 9 3 5 . 0 6 4 . 9 8 1 . 3 1 3 8 3 . 1 4 6 0 9 . 2 
FEB. 6 2 . 2 3 1 . 2 3 4 . 6 6 5 . 8 8 1 . 8 

WEEK ENDING: 

1 9 8 5 - F B B . 4 6 4 . 3 2 9 . 4 
11 6 3 . 3 3 0 . 9 
18 6 1 . 8 3 1 . 2 
2 5 6 0 . 7 3 2 . 1 

MAR. 4 6 1 . 5 3 2 . 2 
11 P 5 9 . 8 3 1 . 6 
1 8 P 5 8 . 4 3 3 . 2 

1 / TERM BPS ABE THOSE WITH ORIGINAL MATURITIES GREATER THAN ORE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL BPS. INCLUDES 
A RELATIVELY SHALL AMOUNT OP OVERNIGHT BPS AT THRIFT I N S T I T U T I O N S . 

2 / TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATEB THAN ONE DAY. CONSISTS OF THOSE ISSUED TO U . S . BESIDENTS BY 
FOREIGN BRANCHES OF U . S . BANKS WORLDWIDE AND BY ALL BANKING O F F I C E S IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD 
BY DEPOSITORY I N S T I T U T I O N S AND MONEY MARKET MUTUAL FUNDS. 

3 / CONSISTS OF U . S . TREASURY B I L L S AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY 
I N S T I T U T I O N S , FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN E N T I T I E S . 

4 / NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN O F F I C I A L I N S T I T U T I O N S , THE FEDERAL 
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS. 

5 / TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS. 
6 / DEBT DATA ARE ON A MONTHLY AVERAGE B A S I S , DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN 

ADJUSTED TO REMOVE D I S C O N T I N U I T I E S . 
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H .6 (508) 
Table 6 

MEMORANDUM ITEMS 
Billions of dollars, not seasonally adjusted 

Demand deposits at banks due tc Time and U.S. government deposits 
savings 

deposits demand balances at note balances total demand time 
Date foreign foreign due to foreign deposits at Federal at commercial deposits and and savings 

commercial official commercial commercial Reserve banks note and * deposits at 
banks Institutions banks and banks Banks and thrift FR balances commercial 

foreign official institutions banks 
institutions 

1 9 8 4 — F E B # 8 . 9 2 . 0 7 . 8 3 . 1 4 . 7 1 9 . 2 2 7 . 0 0 . 9 
HAS. 8 . 4 2 . 0 7 . 7 3 . 0 4 . 0 1 4 . 5 2 1 . 5 0 . 9 

APR. 8 . 3 1 . 9 8 . 0 3 . 8 6 . 7 1 2 . 7 2 3 . 2 0 . 9 
MAY 8 . 7 2 . 1 8 . 2 2 . 7 4 . 6 1 0 . 0 1 7 . 4 0 . 9 
J U N E 8 . 6 2 . 0 8 . 4 3 . 9 3 . 8 8 . 5 1 6 . 2 0 . 9 

J U L Y 8 . 7 2 . 0 8 . 4 2 . 8 4 . 0 9 . 0 1 5 . 8 0 . 9 
AUG. 8 . 4 1 . 9 9 . 0 2 . 9 3 . 6 7 . 5 1 3 . 9 0 . 9 
S E P T . 8 . 4 2 . 0 9 . 4 3 . 4 6 . 0 1 4 . 1 2 3 . 6 1 . 0 

O C T . 8 . 5 1 . 8 9 . 2 2 . 7 4 . 0 8 . 4 1 5 . 1 1 . 0 
N O ? . 8 . 8 2 . 1 9 . 4 2 . 8 3 . 2 7 . 5 1 3 . 6 1 . 1 
D E C . 8 . 6 2 . 0 9 . 5 3 . 4 3 . 4 9 . 1 1 6 . 0 1 . 0 

1 9 8 5 - J A N . 8 . 5 1 . 9 9 . 2 3 . 7 4 . 0 1 4 . 9 2 2 . 5 1 . 1 
F E B . 8 . 3 2 . 1 8 . 9 3 . 2 4 . 3 1 2 . 7 2 0 . 1 1 . 1 

WEEK E N D I N G : 

1 9 8 5 
F E B . 4 8 . 4 2 . 3 9 . 0 3 . 0 4 . 8 1 6 . 6 2 4 . 5 1 . 1 

11 8 . 2 2 . 3 8 . 9 2 . 9 5 . 2 1 0 . 5 1 8 . 6 1 . 1 
1 8 8 . 3 2 . 1 8 . 9 3 . 5 3 . 7 1 1 . 6 1 8 . 9 1 . 1 
2 5 8 . 6 1 . 9 8 . 9 3 . 2 4 . 2 1 3 . 9 2 1 . 3 1 . 1 

MAR. 4 8 . 0 1 . 9 8 . 9 2 . 9 3 . 2 1 2 . 1 1 8 . 2 1 . 0 
11 P 7 . 6 1 . 8 8 . 8 3 . 0 4 . 2 5 . 0 1 2 . 2 1 . 1 
1 8 P 7 . 4 1 . 8 8 . 7 6 . 3 3 . 7 5 . 5 1 5 . 5 1 . 0 

IRA and Keogh Accounts 

commercial thrift money 
banks institutions market total 

mutual funds 

3 2 . 4 4 5 . 4 5 . 5 # 3 . 3 
3 4 . 2 4 7 . 4 5 . 7 8 7 . 3 

3 8 . 1 5 1 . 1 6 . 2 9 5 . 4 
3 9 . 4 5 2 . 9 6 . 3 9 8 . 6 
4 0 . 0 5 3 . 9 6 . 2 1 0 0 . 0 

4 0 . 6 5 4 . 7 6 . 2 1 0 1 . 5 
4 1 . 3 5 5 . 1 6 . 2 1 0 2 . 7 
4 1 . 9 5 5 . 9 6 . 2 1 0 4 . 0 

4 2 . 6 5 6 . 9 6 . 2 1 0 5 . 7 
4 3 . 2 5 7 . 7 6 . 5 1 0 7 . 3 
4 3 . 8 5 9 . 0 6 . 7 1 0 9 . 5 

4 5 . 3 6 1 . 4 7 . 1 e 1 1 3 . 7 e 
4 7 . 0 6 4 . 0 7 . 4 e 1 1 8 . 4 e 

e = estimated 
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