' FEDERAL RESERVE statistical release

]
. H.6 (508) For Release at 4:30 Eastern Time
- Table 1
: BARCH 21, 198°%
X MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
® L Billions of dollars ..
M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodollars, farge time deposits,
Date trgveiers checks, MMMF balances (gen. pur. | term RPs, term Eurodollars M3 plus other Debt of domestic
demand deposits and and broker/deaier), MMDAs, and institution-only tiquid assets* nonfinancial sectors®
other checkabie deposits' and savings and small MMMF balances?®
time deposits?
Seasonally adjusted
. 1984--FEB. 538.2 2216.9 2741.7 3226.9 5343.7
MAR. 537.3 2229.1 2765.4 3267.9 53%8. 4
APR. 539.2 22411 2788.0 3294.1 5458.0
MAY 542.5 2255,.2 2815.2 3327.4 5519,.6
JUNE 547.3 2269.3 2839.0 3368.3 5575.6
JULY 546.9 2280.2 2862.1 3403.5 5635.1
AUG. 548.9 2292.8 2879.0 3430.8 5692.4
SEPT. 551.5 2308.2 2901.3 3460.3 5740.8
OCT. 548.3 2318.7 2925.3 3480. 4 5797. 4
. NOV. 553.8 2345.7 2959.8 3509.1 5868.3
DEC. 558.5 2371.4 2995.2 3544.0 5937.6
1385-=-JAN. 562.7 2398.3 3020.5 6000.8
FEB. P 569.3 2419.3 3040.3
Not seasonally adjusted
e
1984--FEB. 523.9 2208.9 2734.6 3225.1 5324.4
MAR. 530.4 2228.5 2766. 4 3273.9 5374.3
APR. 545.6 2252.2 2798.9 3305.1 5431.7
MaY 537.3 2251.3 2812.8 3321.8 5493.4
JUNE 547.9 2272.3 2840.5 3368.0 5552.3
JULY 549.9 2285.7 2863.7 3403.4 5613.6
AUG. 545.0 2287.6 2875.0 3423.6 5674.0
. SEPT. 548.5 2298.7 2891.3 3447.9 5748.3
OCT. 548.2 2316.0 2920.9 3476.2 57€6.9
NOV. 555.9 2343.8 2960.3 3509.2 5855.9
. DEC. 570.4 2376.3 3002.3 3545.7 5931.0
1985--JAN. 568. 2 2403.6 3024.2 5992.3
FEB. P 558.5 2412.9 3033.6
M1
. For period ended S vally adj d Not seasonally adjusted
13-week average 4-week average week average 13-week average 4-week average week average
1985-FEB. &4 558.9 563.0 564.9 565.3 562.6 560.1
o 1 560.1 564.8 567.3 565.6 . 558.9 561.0
18 561.2 566.2 569.0 565.5 557.2 558. 5
25 562.5 568.5 572.8 565.6 558, 1 552.6
BAR., 4 P 564.0 570.5 572.7 566.3 559.1 563.9
. A 11 P 565.2 571.3 570.6 566.3 560.8 568.0
NOTE: SPECIAL CAUTION SHOULD BE TAKEE IN INTERPRETING WEEK~TO-WEEK CHANGES IN BMONEY SUEPLY DATIA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION, ‘
P=~INDICATES PRELIMINARY DATA.
‘ FOOTNOTES APPEAR OK THE FOLLOWING PAGR
|
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Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES

Percent change at seasonally adjustqd annual rates 2

M1 M2 M3 Debt'
3 MONTHS FROM NOV. 1984 TO FEB. 1985 1.2 12. 6 10.9 14,0
6 MONTHS PROM AUG. 1984 TO FEB. 1985 T.4 1.0 1.2 13.0
12 MONTHS FROM FEB. 1984 TO PEB. 1985 6.6 9.1 10.9 13.6
THIRTEEN WEEKS ENDING MAB. 11, 1985
PRON THIRTEEN WEEKS ENDING:

DEC. 10, 1984 (13 MEEKS PREVIOUS) 10.0
SEPT. 11, 1984 (26 WEEKS PREVIOUS) 6.2 ;
MAR. 12, 1984 (52 WEEKS PREVIOUS) 6.2

v

GRONTH RATES FOR DEBT ARE BASED ON PERIODS BEGINNING AND ENDING ONE MONTH EABLIER THAN POR THE MOMNERIABY AGGBREGA1TES,
NAMELY, SEPTEMBER 1984 TO DECEMBER 1984, JUNE 1984 TO DECEMBER 1984, AND DECEMBER 1983 T0 DECEMBER 1984, BESPECTIVELY,

L4

2/

3/

4/
5/
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POOTNOTES TO TABLE 1

CONSISTS OF (1) CUBRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF COMMERCIAL BABKS;

(2) TRAVELEBS CHECKS OF NONBANK ISSUEBS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL BANKS OTHEB 1HAN THOSE DUE TO

DOMESTIC BAMNKS, THE U.S. GOVEKNMEMNT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PROCESS

OF COLLECTIOM AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTIMG OF NEGOTIAELE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TBANSFER SERVICE (ATS) ACCOUNTS AT DEPCSITORY INSTITUTIONS,

CREDIT UNION SHARE DRAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIPT INSTITUTIONS. THE CUBRENCY AND DEBAMND

DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, BESPECTIVELY, HELD BY

THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

CONSISTS OF M1 PLUS OVERNIGHT (AND CONTINUING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVEEBNIGHT EURODOLLAKS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BAMKS WOBRLDWIDE, MMLAS, SAVINGS AED SMALL DENGMINATION

TIME DEPOSITS (TIME DEPOSITS--INCLUDING RETAIL RPS--IN AMOUNIS OF LESS THAN $100,000), AND EALANCES IN BOTH

TAXABLE AND TAX-EXEMPT GEMERAL PUBRPOSE AND BROKER/DEALER MONEY MARKET MUIUAL FUNDS. EXCLUDES IRA AND KEOGH

BALANCES AT DEPOSITOBY INSTITUTIONS AND MONEY MARKET FUNDS, ALSO EXCLUDES ALL BALANCES HELD BY U.S. CCMMERCIAL

BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), FOBEIGN GCVEBRMMENTS AND COBMERCIAL BAMKS, AND

THE 0.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT BREPBESENTS THE ESTIMATED AMOUMNT

OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AMD SAVINGS DEPOSITS.

CONSISTS OF M2 PLUS LABGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND 1ERN RP LIABILITIES ISSUED

BY COMNERCIAL BANKS AND THRIPT INSTITOTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BEANCHES OP U.S. BINKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AKD BALANCES IN BOTH TAXABLE AMD TAX-EXENPT
INSTITUTION-ONLY RONEY MARKET MUTUAL PUNDS. EXCLUDES AMOUNTS HELD BI DEFOSITORY INSTITUTIONS, THE U.S. GOVERNMENT, MONEY
MARKET FUNDS, AND FOREIGN PANKS AND OFPFICIAL INSTITUTIONS., ALSO SUBTRACTIED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS
THE ESTIMATED ANMOUNT OF OVERNIGHT RPS AND EURODOLLABS HELD BY INSTITUTION~ONLY MONEY MARKET BUTUAL FUMDS.

CONSISTS OF M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHORT-TERM TREASURY SECOUBITIES, COMMERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OF MCNEY MARKET MUTUAL FOUND HOLDLNGS CF THESE ASSEIS.

DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET LEBT OF THE UNITED STATES GOVERNMENT,

STATE AND LOCAL GOVERNMENTS AND PRIVATE NONFINANCIAL SECTORS. PRIVATE DEBET CONSISTS OF CCRPOBRATE BONLS, MOBTGAGES,
CONSUMER CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPEE, EAMKERS ACCEPTANCES AND CIHEE DEET
INSTRUMENTS. THE DATA ARE DERIVED FROM THE FEDERAL BESERVE BOABD'S FLON CF FUNDS ACCOUNTS. ALL DATA CN DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PRESENTED IN MCNTH-AVERAGE FOKM, DERIVED BY AVERAGING MOMNTH-END LEVELS OF ADJACENT MONTHS. THE
DAT& HAVE ALSO BEEN ADJUSTED TO KEMOVE STATISTICAL DISCONTINUITILES THAT MAY ARISE IN THE UNDERLYING FIOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN TuIS RELEASE DIFFERS, THEREFOBE, FROM THE QUARTEKLY FLOW OF FUNDS STATISTIICS CONTALMNED IN
IN THE FEDERAL RESERVE RELEASES 2.7 AND Z.1. IN THOSE KELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEET ARE MEASUREL ON A
A QUARTER-END BASIS AND INCLUDE DISCONTINULITIES.
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Tadie 3
COMPONENTS OF THE MONEY STOCK
Bitione of dollars, sessonalty adjueted v 2
& ¢ tama
Other rponents Savings degocits’ Smail tims ceposits” 58 timo deposits®
Dete C y'| T D d | checkable in d & at ] at [ at
checks? | depoeits’ | depceits’ | ' in M2® only® | commerciai| thrift total commercisl |  thrift totel commerciel | thrift ke
benks | metitutions berke | institut) benks * | institutions
1984-PFEB. 150.2 5.0 245.2 133,8 | 1682.7 524.8 | 131.2 172.6 303.8 354.2 442.0 796.2 2311 119 343.0
HAR. 151.2 5.0 285.5 135,6 | 1691.8 536.4 l 130.1 172.8 302.9 356.5 445.7 802.3 233.9 115.8 349.7
APR. 152.1 S.1 285.9 136.1 | 1701.8 $46.9 1 129.3 172.6 301.9 361.2 450.0 811.2 237.6 120. 1 357.7
BAY 152.8 S. 1 246.3 138.3 | 1712.8 560.0 ] 728.8 172.7 301.5 366.2 456.4 822.6 245.2 124.6 3639.8
JONB 158.3 S.1 248.9 139.0 | 1722.0 569.6 128.7 172.1 300.8 371.0 463.0 834.0 289. 4 130.1 379.5
|
JULY 155.0 5.2 287.3 139.8 | 1733.3 581.9 128. ¢ 171.0 299%.1 374.7 368.9 883.7 258.6 134.6 389.3
AUG. 155.9 5.2 246.8 181.0 | 1743.9 586.2 127.0 169.4 296. 4 378.8 476.2 855.0 255.0 137.6 392.6
SEPT. 156.8 S.1 247.5 142.2 | 1756.7 593.1 126.1 168.8 2948.5 381.7 482.6 864. 8 258.0 138. 1 396.1
oCT. 157.1 5.0 284,.5 181.8 | 1770.8 606.6 124.9 167.6 292.5 383.1 489.0 872.1 263.2 182.5 405.1
NOV, 157.9 5.1 246.8 143.9 | 1791.9 6168.2 123.8 166.8 290.6 384.5 493.4 877.9 263.6 187, 6 811.2
DEC. 158.7 5.2 248.6 145.9 | 1812.9 623.8 122, 6 165.9 288.5 387.0 498.1 885.1 264.4 152. 4 416.8
1985-JA%. 159.8 5.3 2689.1 1848.9 | 1835.7 622.2 121.6 166.9 288.6 3ge. 8 %96.8 881.1 262.3 155.0 4172.3
PFEB. P 160.6 5.3 251.7 151.7 | 1850.1 620.9 121.4 168. 1 289.5 381.7 494.3 876.0 264.3 155.3 419.6
WEEK BNDING
1985
FEB. & 159.8 250.0 149.8 121.6 382.6 |. . 260.6
1 160.3 249.9 151.8 121.6 382.3 263.6
18 160.8 251.8 151.5 | 121.8 381.8 264.4
25 161.0 254.0 152.5 121.2 380.8 266.2
MAR. 4 P 161.8 252.8 153.2 121.0 381.0 266. 4
1Mme 161.1 251.5 152.8 120.5 381.2 267.5
1/ CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS 3D YAULTS OF COBMERCIAL BAWNKS. BXCLUDES TIHE ESTIBATED

2/
k74

'y,

5/
6/

4
8/

9/
10/
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ANOUNT OF YAULT CASH HELD EY THRIPT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES. N
OUTSTANDING ANOUNT OF U.S. DOLLAR-DENOMNINATED TEAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEZPOSITORY
INSTITUTIONS ARE INCLUDED IN DBNAND DEPOSITS.

DENAND DEPOSITS AT CONMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTHER THAM THOSE DUE 10 DOAESTIC BANKS, THE 0. S. GOVERM-
MENT AND POREIGN BANKS AND OPFICIAL INSTITUTIONS LESS CASH ITEAS IN THE PROCESS OF COLLECTION AND FPECERAL BESERVE FLOAT.
BEXCLUDES THE ESTINATED ANOUNT OF DEMAND DEPOSITS HELD AT CONMERCIAL BANKS BY THRIFT INSTITUTIOBS TO SEBVICE THEIR OCD
LIABILITIES.

CONSISTS OF WOW AND ATS BALANCES AT ALL DEPOSITORY IRSTITITIONS, CREDIT UMIOR SHARE DRAFT BALANCES AND

DENARD DEPOSITS AT THRIPT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THE DIFFERENCE BETWEEN THE
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD ARD SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ARE ALL CEILING
FREE "SUPER NOHS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEBREGULATICN CONBITTEE TO EE CPPERED BEGINNING JANUABY S,
1983.

SUS OF CVERNIGHT BRPS AND OVERNIGHT EURODOLLARS, MOYEY MARKET PUND BALANCES (GENERAL PUBPOSE AND BROKER/DEALER),

MBDAS, AND SAVINGS AND SEALL TIME DEPOSITS, LBSS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTINATED A20UNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPCSITS LIABILITIES.

SUNM OF LARGE TINE DEPOSITS, TERM RPS AND TERE EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FOND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMCUNT OF OVERNIGHT RPS ARD EURCDOLLARS HELD EY
INSTITUTION-ONLY HONEY BARKET FUNDS.

SAVINGS DEPOSITS EXCLUDE MADAS. .

SHALL DENOMINATION TIME DEPOSITS-~INCLUDING RETAIL RPS-- ARE THOSE ISSUED IN AMOCUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT CONBERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL

TIME DEPOSITS.

LARGE DENOMISATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 GR MORE, EXCLUDING THOSE BOCKED AT
INTEBRNATIONAL BAMNKING FACILITIES.

LARGE DENOMINATION TINE DEPOSITS AT COMNERCIAL BANKS LESS THOSE HELD BY MOMEY MARKET MUTUAL FUNDS,

DEPOSITORY INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

Federal Reserve Bank of St. Louis
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H.6 (508)
Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Non-M3 components of L

Debt components®

Date savings bonds short-term treasury bankers acceptances? commercial paper? federal debt non-federal debt
securities'

1984-JAN. T1.4 22647 43.3 l3ﬂ;9 1191.7 4092.9
FEB. 71.8 233.2 42.9 137.3 1214, 5 4129.2
HAR. 72.1 243.4 44.0 142.9 1224.6 4173.8
APR. 72.5 242.0 44.7 146.9 1236.8 4221.2
BAY 72.7 241.5 46.5 151. 4 1251.9 4267.7
JONE 73.0 251.6 47.17 157. 1 1261.3 4314,.2
JULY 73.1 259.9 48,2 160.2 1277.9 4357.2
AUG. 73.3 269.2 47.8 161. 4 1299.0 4393.4
SEPT. 73.6 280.4 46.8 158. 2 13111 4429.8
OCT. 73.7 279.9 44.8 156.6 1325.2 4472.2
NOV. 73.9 275.0 42.5 157.9 1347.2 4521.0
DEC. 73.9 271.8 41.3 161.9 1367.1 4570.5
JAN. P 1385.6 4615.2

i/

CONSISTS OF U.S.

T

REASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF
INSTITUTIONS, FEDERAL RESEBRVE BANKS,
2/ MNET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS,

LESS THAN 12 MONTHS HELD BY CIHER T

MONEY MARKET MUTUAL FUNDS AND FOREIGN ENTITIES.

HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUMDS.
3/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET BUTUAL FONDS.
4/, DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OP-MONTH LEVELS OF ADJACENT BMONTHS, AND HAVE BEEN

ADJUSTED TO REBMOVE DISCONTINUITIES.

ttp://fraser.stlouisfed.org/

ederal

'serve Bank of St. is

HAN DEPOSITORY

PEDERAL RESERVE BAMKS, FOREIGN OFFICIAL INSTIITUTIONS, THE FEDERAL
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 5
Other checkable deposits Nontransactions components General
\ Travelers Demand Overnight Overnight purpose and
Date Currency checks? deposits® | at commercial at thrift total in M2* in M3 only” RPs® Eurodoliars® | broker/dealer
. banks* institutions® money market
L . funds
1984~-FEB. 148.3 .. 238.6 98.3 34.1 132.4 1684.9 525.7 45.9 1.4 Wil
MAR. 169.9 4.8 240. 1 100.3 35. 4 135.7 1698. 1 537.9 45.3 1.3 144.8
APB. 151.6 4.8 248.6 103.4% 37.3 140.6 1706.6 546.7 45.2 1.1 145.9
HAY 152.9 5.0 242.1 100.3 37.1 137.4 1714.0 561.4 46.2 12.1 146.5
JUME 154.9 S.8 247.8 101.7 38.1 139.8 1724.3 568.2 43.3 12.6 148.9
JULY 156.3 5.8 248.8% 1010 38. 4% 139.4 1735.8 578.0 42,7 13.6 150.5
AUG. 156.5 S.7 243.8 100.7 38.2 138.9 1742.7 587.3 45.0 13.4 150.6
SEPT. 156.5 5.4 246, 1 101.7 38.8 140.5 1750. 1 592.6 44.1 2.6 152.1
0OCT. 156. 7 5.0 2485.8 101.5 39.3 140.8 1767.8 604.9 .7 13.1 155.6
NOV. 158.7 4.8 248.9 103.1 40.4 143. 4 1787.9 616.5 7.9 1C. 1 162.0
DEC. 160.9 6.9 257.4% 105.9 41.3 Wiz 1805.9 626.0 45.2 12.4 167.7
1985-JAN. 158.3 4.9 258.9 108.3 4.8 150. 1 1835. 4 620.6 48.7 14,0 172.2
FEB. P 158.6 S.0 284.9 107.7 42.3 150.0 1854, 4 620.7 5642 13.1 175.4
WEEK ENDING:
1985-FEB. 4 157.8 2687.7 107.2 42,3 149.5 | 52.9 14.0 173.7
1" 159.4 245.3 108.6 42,8 151.4 52.4 13.1 175.1
18 159.0 285.3 107.3 41.9 149.2 56.9 1.9 175. 8
25 157.7 241,48 107.0 4.7 148.7 59.7 W.3 176.1
MAR. L3 159.0 246.8 109.6 43.4 153.0 59.5 12.1 177.0
1P 160. 8 247.8 110.7 R4, 1 154.7 56. 9 10.1 178.2

1/ CORRENCY OUTSIDE THE U.S. TREASOURY, PEDERA
AMOUNT OF VAULT CASH HELD BY THRIF
2/ OUTSTASDING ANOUNT OF U.S. DOLLAR-
INSTITUTIONS ARE INCLUDED IN
3/ DERAND DEPOSITS AT COMAERCIAL BANKS
OFFICIAL INSTITUTIONS, LESS CASH IT
DEPOSITS HELD AT COMAERCIAL BANKS BY THRIFT INSTITUTIO
4/ CONSISTS OF NOW AND ATS BALANCES AT COMMERCIAL BAMKS,
CORPORATIONS. INCLUDES SUPER NOWS OF $37.3 BILLION IN THE WEEK ENDED
§, AND $37.8 BILLION IN THE WEEK ENDED HARCH 11.
5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AWD
DRAPT BALANCES, AND DEMAND DBPOSITS AT THRIFTS.
BILLION IN THE GEEK EMNDED BARCH
6/ SUM OF OVERNIGHT RPS AWD BURODOLLARS, BONRY BARKET FUND
AND SMALL TIME DEPOSITS LESS THE ESTIHATED ANOUNT OF DESAND D
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.
7/ SUM OF LARGE TIME DEPOSITS, TERM RPS ARD EURODOLLARS OF U.S.
CONSOLIDATION ADJUSTWENT THAT BEPRESENTS THE ESTINATED ANOUNT OF OVER
MONEY MARKET HOUTUAL FOMNDS.
8/ CONSISTS OF OVERNIGHT AWD CONTINU
MONEY MARKET WUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
9/ ISSUED BY POREIGM BRANCHES OF U.S. BAMKS WORLDWIDE TO U.S. RESIDEN
BMONEY MARKET BUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALEB).
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DEMAND DEFOSITS.

8, ARD $15. % BILLION I

LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UBION SBARE
INCLUDES SUPER NOWS OF $14.6 BILLION IN THE NEEK ENDED PEBRUAR
¥ THE SEEK EBDED MABCH 11,
BALANCES (GENERAL PURPOSE
EPGSITS AND VAULT CASH HELD B

L RESBRVE BANKS ABD THE VAULTS OF CCHBERCIAL BANKS.
T INSTITUTIONS TO SERVICE

THEIR OCD LIABILITIES.

DEMOMINATED TRAVELERS CHECKS OF NOMNBANK

OTHRR THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNBAENT AND
ENS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS TR ESTIBATIED ABOUNT
NS TO SERVICE THEIR OCD LIABILITIES.

U.S. BRANCHES AND AGENCIES OF FOREIGE BANKS, ARD EDGE ACY

BXCLUDES THE BSTINATES
ISSUEBS. TRAVELERS CHBCKS ISSURD EY DEPOSITORY

FOREIGN BAMNES AMD

OF DEBAND

PEBRUARY 25, $37.8 BILLION 1N THE WEEK ENDED MARCH

Y 25, $15.2

AND BROKER/DEALER), MEDAS AND SAVINGS

1 THRIF1 INSTITUTICNS 1C SEBRVICE

RESIDENIS, BONEY MARKET FUMND BALAMNCES (INSTITUTION-OBLY), LESS 2

NIGHT BRPS AND EURCDOLLARS HELD EY INSTITUIICH-GNLY

TS OTHER THANM DEPOSITORY INSIITUTICNS AND

ING CONTRACT RPS ISSUED BY COMAERCIAL EANKS 10 OTHER THAR DEPOSITORY INSTITUTIONS AND
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts

Savings deposits’

Sinall denomination time deposits?

Large denomination time d2posits’

at at at at at at at at
Date commercial thrift total commercial thrift total commercial thrift total commercial thrift total
banks institutions banks institutions vanks institutions banks* institutions
1984~FEB. 239.0 151.0 390.0 130.1 171.0 301.1 356.2 445,.3 801.6 231.4 112.1 343.4
MAR. 283. 4 153. 4 396.9 130.4 172.6 303.0 357.6 446.3 803.9 234.8 115.2 349.9
APR. 246.3 154.7 8401.0 130.7 173.7 304.5 358.0 448.2 806.1 235.4 119.3 354.7
BAY 245.3 158.1 399.4 130.2 173.8 304.0 362.0 450.9 812.9 43.1 144.6 367.7
JUNE 245.9 151.9 397.8 130.0 174. 4 304.8 367.1 457.2 824. 4 248.5 129.1 378.2
JULY 244.9 149.3 394,2 129.3 173.3 302.5 372.7 466.6 839.3 253.5 134.6 388.40
AUG. 243.6 145. 4 388.9 126. 8 168. 8 295.6 379.9 475.9 855.8 256. 4 138.7 395.1
SEPT. 244.8 143.9 388.7 125.2 167.3 292.5 384.0 483.3 867.3 259.3 138.7 398.0
OCT. 248.2 44,0 392.1 124.3 167.3 291.6 386.2 492.6 €78.8 264.0 143.6 407.¢
NOV. 257.1 145.5 402.6 122.7 166.0 288.7 387.1 496.8 883.9 263, 6 148.1 4117
DEC. 267.1 148.1 415.2 121.4 164.8 286.2 387.6 498.8 886.4 465.9 151.6 417.5
1985-JAR. 280.4 153.3 433.8 1211 165.7 286.8 386.0 5016 887.6 263. 1 154.5 417.5
FEB. P 289.3 159.1 448.3 120. 8 166.5 287.0 383.8 498,2 882.0 «263. 8 155.3 419.1
VEEK ENDING
1985
FEB. & 285.8 120.5 384.4 260.8
n 288.1 120.7 384,11 «63.3
18 289.5 120.5 383.9 263.6
25 290.7 120.2 383.3 265. 4
MAR. 4 P 292.5 120. 4 382.8 266.5
11 p 293.5 120.6 382.7 268.1

1/ SAVINGS DEPOSITS EXCLUDE MHDAS.

2/ SHALL DENONINATION TIME DEPOSITS —- INCLUDING RETAIL BPS -~ ARE 1HOSE ISSUED IN AMOUNIS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (LRA) AND KEOGH ACCOUNTS AT COMMEECIAL BAMKS AND THRIFIS ARE SUBTRACTEEL FRCM SBALL

PDigitized for FRASER
http://fraggr.stlouisfed
Federal

TIME DEPOSIIS.

3/ LARGE DENONINATION TINE DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 CB MOEE, EXCLUDING THOSE EOOKED AT INTEBRNATIONAL

BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BAMKS LESS THOSE HELD BY MONEX MARKET MUTUAL FUNDS, DEEOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.

.org/
serve Bank of St. Quis .



H.8 (508)
Table 5-continued "
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 7
Term RPs’ Non M3 C of L C of Debt
Institution Short-term
Date only money | at commercial at thrift total Term Savings Y ial Non-Federal®
market funds banks institutions Eurodollars? bonds securities® 4 paper® Federal debt® debt
1984~FEB. 44.6 32.2 19.2 51. 4 89.4 71.8 238.1 43.1 137.6 1210.7 4113.7
MAR. 45,0 31.9 21,6 53.5 93.2 72.1 251.2 43,0 1%1.2 12£43.6 415Q.7
APR. 45.0 32.5 24.8 57.3 93.1 72.3 284.1 43.4 146. 4 1235.9 4195.8
MAY 45.3 32.0 27.5 59.5 93.6 72.6 238.8 45.7 152.1 12486.17 4244.7
JUNE 45.7 29.2 30.0 59.2 89.5 72.8 249.1 47.2 158.3 1255.8 4296.5
JULY 46. 1 28. 1 31.8 60.0 88. & 73.0 258.0 47.5 161.2 1270. 8 4342, €
AUG. 46,2 30.7 33.4 64.1 86.7 73.3 267.9 7.7 159.8 1295.8 4378.2
SEPT. 46.9 3.3 35.4 66.6 86.0 73.5 277.5 47.2 158.4 1310.5 4417.8
OCT. 52.2 33.1 36.1 69.3 81.0 73.8 278.2 45.1 158.3 1323.0 4463.9
NOV. 58.3 35.4 35.3 70.7 81.9 74.0 272.3 43.3 159.4 1343.0 4512.9
DEC. 62.7 32.5 37.3 69.7 83.2 4.2 269.1 42.8 157.3 1364.7 4566.3
1985-JAMN. 65.0 29.9 35.0 64,9 81.3 1383.1 4609.2
FEB. P 62.2 3.2 34.6 65.8 81,8
WEEK ENDING:
1985-FEB. 4 64.3 29.4
1" 63.3 30.9
18 61.8 31.2
25 60.7 32.1
MAR., 4 P 61.5 32.2
1P . 59.8 31.6
1/ TEBRM RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTBACTS ABD EETAIL BPS. INCLUDES

A RELATIVELY SMALL AMOUNT OF OVERNIGHT BPS AT THRIFT INSTITUTICNS.

2/ TEBM EURODOLLARS ARE THOSE WITH ORIGINAL NATURITIES GREATER THAN ONE DAY. CONSISTS OF THOSE ISSUED TC U.S. BESIDENIS BX
FOREIGN BRARCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KIRGDOM AND CANADA., EXCLUDES THCSE HELD
BY DEPOSITOBY INSTITUTIONS AND MONEY BARKET HMOUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPORS WITH REMAINING MATURITIES OF LESS THAN 12 BONTHS HELD BY CTHER THAN DEECSIIOR!

. INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGM ENTITIES.

4/ HET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL BRESERVE BANKS, FGREIGN OFFICIAL INSTITUTICNS, THE FECEEAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS CCAMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DERIVED BY AVERAGING END-OF-MONIH LEVELS OF ADJACENT MONIHS, AND HAVE EEEM

Digitized for FRASER
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ADJUSTED TO REMOCVE DISCONTINUITIES.

. Louis



H.6 (508)
Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due td  Time and - USS. government deposits IRA and Keogh Accounts
savings T I
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign deposits at Federal at commercial | deposits and and savings commercial thrift mone
commercial official commercial commercial Reserve banks note and deposits at banks institutions markeyl total
banks institutions banks and banks Banks and thrift FR balances commercial mutual fund: oa
toreign official institutions banks ! unas
institutions .
1984~FEB. 8.9 2.0 7.8 3.1 4.7 19.2 27.0 0.9 32.4 45.4 5.5 83.3
MAR. 8.4 2.0 1.7 3.0 4.0 14.5 215 0.9 34,2 47.4 5.7 87.3
APR. 8.3 1.9 8.0 3.8 6.7 12,7 23.2 0.9 38.1 51.1 6.2 . 95.4
MAY 8.7 2.1 8.2 2.7 4.6 10.0 17.4 0.9 39.4 52.9 6.3 98.6
JUNE 8.6 2.0 8.4 3.9 3.8 8.5 16.2 0.9 40.0 53.9 6.2 100.0
JULY 8.7 2.0 8.4 2.8 4.0 9.0 15.8 0.9 40.6 54.7 6.2 101.5
AUG. 8.4 1.9 9.0 2.9 3.6 7.5 13.9 0.9 41.3 55.1 6.2 102.7
SEPT. 8.4 2.0 9.4 3.4 6.0 14.1 23.6 1.0 41.9 55.9 6.2 104.0
OCT. 8.5 1.8 9.3 2.7 8.0 8.8 15.1 1.0 42.6 56.9 6.2 105.7
NOV. 8.8 2.1 9.4 2.8 3.2 7.5 13.6 1.1 43,2 57.7 6.5 107.3
DEC, 8.6 2.0 9.5 3.4 3.4 9.1 16.0 1.0 43.8 59.0 6.7 109.5
1985-JAN. 8.5 1.9 9.2 3.7 8.0 18.9 22.5 1.1 45.6 61.4 7. 1e 114, 0e
FEB. P 8.3 2.1 8.9 3.2 4.3 12.7 20.1 1.1 47.4 64.0 7.4e 118, 8e
WEEK ENDING:
1985 .
FEB. @& 8.4 2.3 9.0 3.0 4.8 16.6 24.5 1.1 '\
1" 8.2 2.3 8.9 2.9 5.2 10.5 18.6 1.1
18 8.3 2.1 9.0 3.5 3.7 11.6 18.9 1.1
25 8.6 1.9 8.9 3.2 4.2 13.9 21.3 1.1
MAR. 4 P 8.0 1.9 8.9 2.9 3.2 12.1 18.2 1.0
ARE 7.7 1.8 8.8 3.0 4.2 5.0 12.2 o1
e = estimated
igitized for FRASER N - - -
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Digitized for FRASER

SPECTIAL SUPPLEMENTARY TABLE

Monthly Survey of Selected Deposits and Other Accounts
At All Insured Commercial Banks and All Mutual Savings Banks!
January 30, 1985 and February 27, 1985
(not seasonally adjusted)

Insured Commercial Banks
Liability Categories Amount Outs anding (Smil)| Average Rate Paid (€3] Number of Issuing Banks
January 30 | February 27 | January 30 February 27 January 30 [February 27

"Super NOW" accountsZ* 35,425 36,451 6.83 6.78 11,795 11,832
(standard error of the estimate) (503) (510)
Money market deposit accounts3# 283,116 292,510 7.76 7.72 12,765 12,811

Interest-bearing time deposits with
balances of less than $100,000
with original maturities of:4

7 to 31 days 5,153 5,210 7.70 7.79 7,837 7,902
(standard error of the estimate) (381) (388)

32 to 91 days 18,187 18,448 7.74 7.90 13,131 13,085
(standard error of the estimate) (753) (730)

92 to 182 days 163,298 162,504 8.46 8.63 13,699 13,737
(standard error of the estimate) (2,252) (2,256)

183 days to 1 year 60,404 60,120 8.85 8.97 12,647 12,701
(standard error of the estimate) (1,261) (1,250)

over 1 year to 2-1/2 years 70,908 71,347 9.49 9.61 13,254 13,239
(standard error of the estimate) (1,487) (1,466)

2-1/2 years and over 106,690 106,353 9.98 10.07 12,779 12,764
(standard error of the estimate) (1,556) (1,581)
All TRA/Keogh Plan depositsd 46,316 47,822 (N.AL) (N.A.) 13,059 13,097
(standard error of the estimate) (266) (295)
Retail repurchase agreementsd 1,177 1,297 7.39 7.47 2,880 2,883
(standard error of the estimate) (203) (265)

State-Chartered Mutual Savings Banks
Liability Categories Amount Outstanding (Smil) Averdge Rate Paid (X Number of Issuing Banks
January 30 February 27 January 30 February 27 Janyary 30 [February 27

"Super NOW* accountsZ# 923 959 7.18 7.08 217 214
(standard error of the estimate) (2) (2)
Money market deposit accounts3#* 27,213 28,156 8.06 7.97 350 347
(standard error of the estimate) (81) (83)

Interest-bearing time deposits with
. balances of less than $100,000
with original maturities of :4

7 to 31 days 194 224 7.42 7.70 112 109
(standard error of the estimate) (30) (32)

32 to 91 days 946 1,053 8.03 8.02 275 273
(standard error of the estimate) (68) (69)

92 to 182 days 26,043 25,476 8.74 8.77 357 354
(standard error of the estimate) (178) (90)

183 days to 1 year 10,287 10,600 9.23 9.32 319 317
(standard error of the estimate) (72) (48)

over 1 year to 2-1/2 years 10,713 10,835 9.79 9.87 352 339
(standard error of the estimate) (109) (241)

2-1/2 years and over 19,337 18,661 10.33 10.41 334 341
(standard error of the estimate) (180) (159)
All IRA and Reogh Plan depositsd 8,716 8,931 (N.A.) (N.AL) 355 352
(standard error of the estimate) (188) (201)
Retail repurchase agreements® 71 90 7.79 .7.71 67 61
(standard error of the estimate) (62) (70)

N.A. - Data not availlable,

1. Estimates are based on data collected by the Federal Reserve from a stratified random sample of about 550 banks
and 75 mutual savings banks.

2. "Super NOW" accounts are NOW accounts containing an agreement between depositor and depository such that,
provided certain conditions--including a $1,000 minimum balance--are met, some or all funds deposited are eligible
to earn more than 5,25 percent,

3. Money market deposit accounts (MMDAs )--Deposits with a $1,000 initial and average balance requirement, no
required minimum maturity but institutions must reserve the right to require at least seven day's notice prior to
withdrawal, no restrictions on depositor eligibility, or limitations on the amount of interest that may be paid
unless the average balance falls below $1,000 during which period the NOW account rate ceiling applies; such
accounts may allow up to six transfers per month, no more than three of which may be draft and may permit unlimited
withdrawals by mail, messenger, or in person, Estimates for this category of deposits are based on data collected
by the Federal Reserve from weekly deposit reports submitted by about 10,500 commercial banks.

4, A1l interest-bearing time certificates and open account time deposits with balances of less than $100,000,
including those held in IRAs and Keogh Plan deposits.,

5. A1l IRA/Keogh Plan time deposits regardless of size, type of instrument in which held, or interest rate paid.
6. Retail repurchast agreements are in denominations of less than $100,000 with maturities of less than 90 days
that arise from the transfer of direct obligations of, or obltgations fully-guaranteed as to principal and interest
by, the U.S. Government or an agency thereof,

* In January, 1985 the minimum balance required in Super NOW and MMDA accounts was lowered from $2.500 to $1.00n.
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