
FEDERAL RESERVE statistical release

(H4(B08»
•*6»t1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES
BUIMm* ol dollar* 2 1 . 1985

T\mtm

M1

Sum of currency,

demand deposits and
other checkable deposits1

M2
M1 plus overnight RPs

and Eurodollars,
MMMf" Kalttn/rAa <—-— run-

and broker/dealer). MMOAs,
and savings and small

time deposits'

198 4—JAM.
FEB.
BAB.
APB.
NAT
JUNE
JOLT
AUG.
SEPT.
OCT. .
NO?.
DEC.

•198 5—JAN. P

531.4
534.2
537.3
539.2
542.5
547.3
546.9
548.9
551.5
546.4
553.9
558.7

563.1

1984—JAM.
FEB.
BAR.
APB.
HAT
JOIE
JOLT
AOG.
SEPT.
OCT.
MOT.
DEC.

1985—JAN. P

a*-.. . ^ ^ ^ ^ — .̂ —*
rOv POTIOQ wfmJ&Q

1985-JAN. 7
4

21
28

F i b . 4 P
11 P

536. 8
523.9
530.4
545.6 .
537.3
547.9
549.9
545.0
548.6
548.3
556. 1
570.7

566.7

2202.2
2216.9
^229.1
2241.1
2255.2
2269.3
2280.2
2292.0
2306.3
2318.7
2345.9
2371.7

2400.1

Ba"'
M2plus

large time deposits,

MMMF balances'

Seasonally adjusted

2719.J
2741.7
2765.4
2780.0
2815.2
2339.0
2662.2
2879.1
2901.5
2925.5
2960.1
2996. 1

3027.9

L

liquid assets4

3196.6
3227.8
3269.2
3295.8
3329.3
3370.6
3406. 1
3433.7
3463. 1

Debt

nonflnencial sectors*

52t>2.ti
5341.7
5JS6.7
5455.9
5517.7
5571.7
5632.4
5694.5
5743.1
57S8.9
5871.6

Not seeeonaNy adjusted

2206.7
2208.9
2228.5
2252.2
2251.3
2272.3
2235.7
2287.6
2298.7
2316.1
2344.0
2376.7

2405.4

2723.2
2734.6
2766.4
2798.9
2812.3
2840.5
2863.8
2875.1
2891.4
2921.1
2960.6
3003.3

3031.6

3204.9
32*6.0
3275.2
3306.6
3J^3. 8
3370.2
3406.0
3426.5
3450.6

:>2>o.O
5J*2. 5
5 J 7 J . 1
5430. 1
5491.8
5550.9
5613.2
5076.J
57J1.9
57*1.8
5861.8

M1
Seasonally adjusted

554.9
555.8
557.0
558.1

559.2
560.4

561.0
561.9
562.4
562.6

563.3
565.0

562.4
560.4
563.7
56 3.7

565.2
567.4

Not seasonally adjusted

5o1.2
562.7
56* . 4
565.2

565.6
565.3

577.2
579.3
578.0
570.5

562.9
559.1

591.w
576. 1
565.7
54* . 3

560.3
561.1

NOTE: SPECIAL CAUTXOV SHC"LD BE TAKEN IN 1HTERPRKTIMG ft*EEK-TO-UEEK CHANGES IN BONSI SUPPLY DATA, IH1CH ARF
HIGHLY TOLMILE AND SUBJECT 1 0 &E?ISIOIi.
P—INDICATES PhSLlfll.NABT DATA.
FOOINOTES APPEAR ON THE FOLLOWING PAGE
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H.6 (506)
Table 2

MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
fercant chang* at aaaaonally adjuatad annual ratas

3 MONTUS FROM OCT. 1984 TO JAN. 1985

6 MONTHS PROft JULY 1984 TO JAN. 1 9 8 5

12 MONTHS PBOH JAN. 1984 TO JAN. 1985

THIHTEEN WUEKS ENDING FED. 1 1 , 1985
FfiOM THIRTEEN 1EEKS ENDING:

NOV. 1 2 , 1984 ( 1 3 WEEIS PER? 10US)

AUG. 1 3 , 1984 (26 WEEKS PBBVIOUS)

FEB. 1 3 , 1984 (52 WEEKS PREVIOUS)

M1

10.7

5 . 9

6 . 0

7 . 6

5 . 0

5 . 8

M2

14.0

10.5

9 . 0

M3

14.0

11.6

11.3

Dabt1

12* «

12. e

2/

1/ GROWTH BATES FOB DEBT ARE BASED ON PERIODS BEGINNING AND ENDING TNO MONTHS EABLIEH THAN FOB THE MONETARY AGGBEGATES
NAMELY, AUGUST 1984 TO NOVEHBEB 1984, MAI 1984 TO NOVEMBEB 1984, AND NOVEHBEB 1983 TO NOfEHCEB 1984, BESPECTIVELI.

FOOTNOTES TO TABLE 1 " "
1/ CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FKDEBAL RESERVE BANKS, AND THE VAULTS OF COMBBRCIAL BANKS;

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COMMERCIAL HANKS OTHER 1HAN THOSE DOE TO
DOMESTIC BANKS, THE U.S. GOVERNMENT, AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH HEMS IN THE PBOCESS
OF COLLECTION AND FEOERAL RESERVE FLOAT; AND (4) OTHEB CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE OBDEB
OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSFER SERVICE (ATS) ACCOUNTS AT DEPOSITORY INSTITUTIONS,
CREDIT UNION SHARE OKAFT ACCOUNTS AND DEMAND DEPOSITS AT THRIFT INSTITUTIONS. THE CURRENCY AND DEMAND
DEPOSIT COMPONENTS EXCLUDE THE ESTIMATED AMOUNT OF VAULT CASH AND DEMAND DEPOSITS, RESPECTIVELY, HELD BY
THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.
CONSISTS OP Ml PLUS OVERlIGffT (AND CON1IN0ING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AID OVERNIGHT EUBODOLLABS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES Ot U.S. BANKS WORLDWIDE, HMDAS, SAVINGS AID SHALL DBNOMIIATION
TIME DEPOSITS (11ME DEPOSITS—INCLUDING RETAIL fa PS—IN AMOUNTS OF LESS THAN £100,000), AND BALANCES IN BOTH
TAXABLE AND TAX-EXEMPT GENERAL PURPOSE AND BROKER/DEALER HONEY MARKET MUTUAL FUNDS. EXCLUDES IBA AID KEOGU
BALANCES AT DEPOSITORY IMSTITUTIOMS AND HONEY MARKET FUNDS. ALSO EXCLUDES ALL BALANCES HELD BI U.S. CCflHBBCIAL
BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BhOKEfc/DEALBB), FOREIGN GOVERNMENTS AMD COMMERCIAL BANKS, AMD
THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE EST1MATB0 AMOUNT
OF DEMAND DEPOSITS AND VAULT CASH HELD BY THUIFT INSTITUTIONS TO SERVICE THEIb TIME AMD SAVINGS DEPOSITS.

3/ CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TERM RP LIABILITIES ISSUED
BY COMMERCIAL BANKS AND THRIFT INSTITUTIONS, TERM EURODOLLARS HELD BY U.S. RESIDENTS AT FOREIGN BRANCHES OF U.S. EANKS
WORLDWIDE AND AT ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION-ONLY MONEY MARKET MUTUAL FUNDS. EXCLUDES AMOUNTS HELD BY DEPOSITOfil INSTITUTIONS, THE U.S. GOVEBNME1T, MONEY
MABKET TU*DS0 AND FOREIGN BANKS AID OFFICIAL INSTITUTIONS. ALSO SUBTRAC1ED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY HONEY MABKET MUTUAL FUNDS.
CONSISTS OP M3 PLUS THE NONBANK PUBLIC HOLDINGS OF U.S. SAVINGS BONDS, SHOHT-TEfia TREASURY SSCU8ITIBS, COMMERCIAL
PAPER AND BANKERS ACCEPTANCES, NUT OF MONEY MARKET MUTUAL FUND HOLDIiCS CF THESE ASSETS.
DEBT OF DOMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET OEBT OF THE UNITED STATES GOVlSaNJJENT,
STATE AND LOCAL GOVERNMENTS AND PBIVATE NONFINANCIAL SECTORS. PBIVATE DEBT CONSISTS OF CORPORATE BOND:*, MORTGAGES,
CONSUMES CREDIT (INCLUDING BANK LOANS), OTHER BANK LOANS, COMMERCIAL PAPER, EANKEfcS ACCEPTANCES AND OTHfcfa DEBT
INSTRUMENTS. THE DATA ABE DERIVED F&OM THE FEDERAL RESEhVE BOAHD^S ?LO* CF FUNDS ACCOUNTS. ALL DATA CN DEBT OF DOMESTIC
NONFINANCIAL SECTORS ARE PP.ESENT£D IN MONTH-AVER AGE FORM, DERIVED BY AVERAGING MONTH-END LEVELS OF ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REMOVE STATISTICAL DISCONTINUITIES THAT HAY ARISE IN THE UNDBBLYING FLOW OF FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFEkS, THEREFORE, FROM THE tfUARTERLY FLOW 0* FUNDS STATISTICS CONTAINED IN
IN THE FEDERAL RESERVE RELEASES Z.7 AND Z.1. IN THOSE RELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARE MEASURED ON A
A QUARTER-END BASIS AND INCLUDE DISCONTINUITIES.

4/

5/
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STOCK

Date

1984-JAN.
FEB.
MAR.

APR.
MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1985 -JAN. P

WEEK ENDING

1985
JAN. 7

14
21
28

FEB. 4 P
11 P

Cvnancy*

1 49.4
150.2
151.2

152.1
152.8
154.3

155.0
155.9
156.8

157.1
157.9
158.7

159.4

159.1
159.0
159.4
159.8

159.8
160.2

ohacfcs^

4 . 9
5.0
5.0

5.1
5.1
5.1

5.2
5.2
5. 1

5.0
5. 1
5.2

5 .3

Damand
dapoalts'

244.3
245.2
245.5

245,9
246.3
248.9

247.3
246.8
247.5

244.5
246.8
248.6

249.1

249.7
247.1
249.0
249.5

250.0
249,9

Othar
chackabfc)

1 3 2 . 7
133.8
135.6

136. 1
138.3
139.0

139.4
141.0
142.2

141.9
144. 1
146.2

149.3

148.3
149.1
149.9
149.1

150. 1
151.9

Mootiamacttom

InMf*

1670.8
1682.7
1691.8

1701.8
1712.8
1722.0

1733.3
1743.9
1756.8

1770.3
1791.9
1812.9

1837.0

III MS
on**

517.2
524.8
536.4

546.9
560.0
569.7

582.0
586.3
593i2

606.8
614.3
624.5

627.9

j Sartngt dapoafcV
at

bank*
1 3 1 . 9
131.2
130. 1

129.3
128.8
128.7

128. 1
127.0
126.1

124.9
123.8
122.6

121.7

122.2
121.8
121.4
121.3

121.6
121.7

at

taammtom
173. 1
172.6
172.8

172.6
172.7
172.1

171.0
169.4
168.4

16 7.5
166.6
165.6

166.7

total

305. 1
303.8
302.9

301.9
301.5
300.8

299. 1
296.4
294.5

292.4
290.4
288.2

288.4

8m
at

tanks

352.7
354.2
356.5

361.2
366.2
371.0

374.7
370.8
381.7

383. 1
384.5
387.0

384.5

386.4
385.1
384.0
383. 1

382. 6
382. 1

m tmw dapoi
at

thrift

437.5
442.0
445.7

450.0
456.4
463.0

468.9
476.2
482.6

489.0
493.4
498. 1

497.4

PtfttP

total

790.3
796.2
802.3

811.2
822.6
834.0

843.7
855.0
864.4

872.1
877.9
885.1

881.9

Ian
at

bank*19

229.4
231. 1
233.9

237.6
245.2
249.4

254.6
255.0
258.0

263.2
263.7
264.4

262.1

262.9
263.8
261.8
260.6

260.6
26.?. 6

•atHaadaaoaHt*
at

thrift
toiaWwttont

106.7
111.9
115.8

120. 1
124.6
130. 1

134.6
137.6
138. 1

142.5
147.6
152.4

155.0

!

total

3 3 6 . 1
343.0
349.7

357.7
369.8
379. 5

389.3
392.6
396.2

405.7

41fc! 7

417. 1

1/ CUERENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIMATED
AMOUNT CF VAULT CASH HELD BY THEIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAR-DENOMINATED TFAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHRCKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS AND FOHEIGN RELATED INSTITUTIONS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERN-
MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN TH3 PROCESS OF COLLECTION AND FEDERAL RES32VE FLOAT.
EXCLUDES THE ESTIMATED AMOUNT OF DEMAND DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD
LIABILITIES.

4/ CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITORY INSTITUTIONS, CREDIT UNION SHARE DRAFT BALANCES AND
DEMAND DEPOSITS AT THEIFT INSTITUTIONS. OTHER CHECKABLE DEPOSITS SEASONALLY ADJUSTED EQUALS THS DIFFEPENCE BETWEEN TH^
SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AMD SEASONALLY ADJUSTED DEMAND DEPOSITS. INCLUDED ARF ALL CEILING
FREE "SUPER NOiS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEREGULATION COMHITTSF TO BE OFFERED BEGINNING JANUAfcY 5,
1983.

5/ SUM OF OVERNIGHT RPS AND OVERNIGHT FUFODOLL&RS, HONEY MARKET FUND BALANCES IGENERAL PURPOSE AND BROKER/DEALER),
MHDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF
DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR TIME AND SAVINGS DEPOSITS LIABILITIES.

6/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND TERM EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-
ONLY), LESS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY
INSTITUTION-ONLY MONEY MARKET FUNDS.

7/ SAVINGS DEPOSITS EXCLUDE MNDAS.
8/ SMALL DENOMINATION TIME DEPOSITS—INCLUDING RETAIL KPS— ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (ISA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SHALL
TIKE DEPOSITS.

9/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF 5100,000 OR MOPE, EXCLUDING THOSE BOOKED AT
INTERNATIONAL BANKING FACILITIES.

10/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET MUTUAL FUNPS,
DEPOSITORY INSTITUTION* AMD FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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DMPONENTS OF LIQUID ASSETS AND DEBT
Jons of dollars, seasonally adjusted

Date

1983-HOT.
DEC.

1984 -JAN.
PEB.
BAB.

APB.
HAT
JDHE

J U L I
AUG.
SEPT.

OCT.

not.

Non-M3 components of L
savings bonds

70.9
71.1

71.4
71.8
72.1

72.5
72.7
73.0

73.1
73.3
73.6

short-farm treasury
securities'

218.0
224.8

227.7
234.1
244.7

24 3.7
243.5
253.8

262.3
271.9
262.9

bankers acceptances

43.5
44.1

43.3
42.9
44.0

44.7
46.5
47.7

48.2
47.8
46.8

commercial paper*

124.7
135.2

134.9
137.3
142.9

146.9
151.4
157.1

160.2
161.4
158.2

Debt components4

federal debt

1163.6
1173.1

1192.2
1216.2
1224.9

1236.5
1252.2
12*9.9

1276.8
1300. 1
1310.9

1323.1
1345.6

non-federel debt

4006.9
4051.6

4090.6
4125.5
4 171.8

4219.4
4265.4
4311.6

43b5.5
4394.4
4432.i

4475.8
4526. 1

CONSISTS OF U . S . TBBASUBY BILLS AMD COUPONS WITH REMAINING HATURITIES OF LESS THAU 12 SOUTHS HELD BY OlHEft THAN DEFCS1IOBI
INSTITUTIONS# PED EHKL RESEBfE BANKS, BONET HARKEI MUTUAL FUNDS AND FOUEIGN £ N T I 1 I E S .
NE1 OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FBDE&AL BESEBVE BANKS# FOfltIGN OFFICIAL INSI1TU11UNS, THE FEDERAL
HOflE LOAN BANK STSTEB AND HONEY BARKET B0TUAL FUNDS.
TOTAL COHBEBCIAL PAPER LESS COHflERCIAL PAPER HELD BI HONEY HABKE1 BOTUAL FUNDS.

•DEBT DATA ARE ON A BONTHLY AVERAGE BASIS, DEBIfBD BY AVERAGING END-OF-HON1U LEVELS OF ADJACENT BOHTHS, AND HAVE BEEN
ADJUSTED TO BEBOVE DISCONTINUITIES.
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H.6 (508)
Table 5

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 4 - J A N .
FED.
MAH.

APR.
MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1985-JAN. P

WEEK ENDING:

1985-JAN. 7
14
21
28

FEB. 4 P
11 P

Currency1

146.4
148.3
149.9

151.6
152.9
154.9

156.3
156.5
156.5

156.7
158.7
160.9

158.4

160.5
159.1
158.1
156.9

157.8
159,3

Travelers
checks2

4.6
a.7
4.8

4.8
5.0
5.4

5.8
5.7
5.4

5.0
4.8
4.9

4 . 9

Demand
deposits9

250.0
238.6
240. 1

248.6
242. 1
247.8

248.4
243.8
246.1

245.8
248.9
257.4

254.9

271.0
259.3
252.4
241.9

247.7
245.3

Other checkable deposits

at commercial
banks4

99.7
98.3

100.3

103.4
100.3
101.7

101.0
100.7
101.7

101.5
103. 1
105.9

108.3

111. 1
110.2
108.4
105.0

107.3
108.5

at thrift
institutions1

34.1
34.1
35.4

37.3
37. 1
38. 1

38.4
38.2
38.8

39.4
40.6
41.6

42.2

43.6
42.6
4 1.9
40.6

42.6
43.0

total

133.8
132.4
135.7

140.6
137.4
139.8

139.4
138.9
140.5

140.8
143.6
147.5

150.5

154.7
152.8
150.2
145.5

149.8
151.5

Nontransactions components

inM2*

1669.9
1684.9
1698.1

1706.6
1714.0
1724.3

1735.8
1742.7
1750.1

1767.7
1788.0
1805.9

1836.7

in M3 only7

516.5
525.7
537.9

546.7
561.4
568.2

578. 1
587.4
592.7

605.0
616.6
626.7

626.3

Overnight
RPS*

44.6
45.9
45.3

45.2
46.2
43.3

42.7
45.0
44.1

44.7
47.9
45.2

48.8

46.8
46.5
46.9
53.1

53.1
52.8

Overnight
Eurodollars*

11.5
11.4
11.3

11.1
12.1
12.6

13.6
13.4
12.6

12.1
13.2
12.3

13.9

14.3
13.8
12.5
15.0

13.9
13.0

General
purpose and
broker/dealer

money market
funds

137.8
142.1
144, e

145,9
146.5
148.9

150,5
150.6
152.0

155.7
162.2
168. 1

172.8

168.0
173.3
174.6
174.7

174.5
175.9

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS. EXCLUDES THE ESTIHATED
AMOUNT OF VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

2/ OUTSTANDING AMOUNT OF U.S. DOLLAH-DENOHINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BT DEPOSITORY
INSTITUTIONS APE INCLUDED IN DEMAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMESTIC BANKS, THE U.S. GOVERNMENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.R. FLOAT, LESS THE ESTIHATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOH AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FOREIGN BANKS, AND EDGE ACT
CORPORATIONS. INCLUDES SUPER NOUS OF $34.5 BILLION IN THE MEEK ENDED JANUARY 28, $35.2 BILLION IN THE HEEK ENDED FEBRUARY
4, AND $35.S BILLION IN THE WEEK ENDED FEBRUARY 11.

5/ CONSISTS OF NOH AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AMD MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAFT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NONS OF $12.7 BILLION IN THE WEEK ENDED JANUARY 28, $13.3
BILLION IN THE WEEK ENDED FEBRUARY 4, AND $13.5 BILLION IN THE HEE* ENDED FEBRUARY 11.

6/ SUM OF OVERNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GENERAL PURPOSE AND BROKER/DEALER), MMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIHATED AMOUNT OF DEMAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TIME AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OP LASGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FUND BALANCES (INSTITUTION-ONLY), LESS A
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THK ESTIMATED AMOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CONTINUING CONTRACT RPS ISSUED BY COMMERCIAL EANKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BltOKEIv/DE* LEK) .

9/ ISSUED BY FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER 1HAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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H.6(508)
Table 5-contlnued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted

Date

1 9 8 4 - J A R .
FEB.
MAR.

APR.
HAT
JURE

JOLT
AUG.
SEPT.

OCT.
NOT.
DEC.

1985-JAN. P

iEEK ENDING

1985
JAN. 7

14
21
28

FEB. 4 P
11 P

Money market deposit accounts
at

commercial
banks

234.7
239.0
243.4

246.3
245.3
245.9

244.9
243.6
244.8

248.2
257.1
267.1

280.5

275.7
279.6
281.5
263.1

285.8
287.9

at
thrift

institutions

149.3
151.0
153.4

154.7
154.1
151.9

149,3
145.4
143.9

144.0
145.5
148.0

153.3

total

384.0
390.0
396.9

401.0
399.4
397.8

394.2
388.9
388.7

392.1
402.5
415.1

433.9

Savings deposits'
at

commercial
banks

131.5
130.1
130.4

130.7
130.2
130.0

129.3
126.8
125.2

124.3
122.7
121.4

121.2

122.0
121.5
120.9
120.5

120.6
120.7

at
thrift

institutions

172.0
171.0
172.6

173.7
173.8
174.4

173.3
168.8
167.3
167.2
165.8
164.5

165.5

total

303.5
301.1
303.0

304.5
304.0
304.4

302.5
295.6
292.5

291.5
288.5
2R5.9

286.7

Small denomination time deposits1

at
commercial

banks

354.1
356.2
357.6

358.0
362.0
367.1

372.7
379.9
383.9

386.2
387.1
387.6

386.1

387.4
386.7
386. 1
385.1

384.4
384.0

at
thrift

Institutions

4 4 1 . 6

445.3
446.3

448.2
450.9
457.2

466.6
475.9
483.3

492.6
496.8
498.8

502.2

tot*

795.8
801.<
803.!

806.1
812.<
824.«

839.:
855.1
867.:

878. i
883. «
886.1

888.3

Large denomination time deposits'
at

commercial
banks4

230.5
231.4
234.8

235.4
2 4 1 . 1
248.5

253.5
256.4
259.3

264. 1
263.6
265.8

262.9

264.7
264.4
262. 1
261.2

260.8
263.3

at
thrift

institutions

106.5
112.1
115.2

119.3
124.6
129.7

134.6
138.7
138.7

143.6
148.1
151.6

154.5

total

337.0
343.4
349.9

354.7
367.7
378.2

388.0
395.1
398.0

•07.7
411.8
• 17.5

417.4

1/ SAVINGS DEPOSITS EXCLUDE HHDAS.
2/ SHALL DENOMINATION TIflE DEPOSITS — INCLUDING RETAIL R P S — APE THOSE ISSUED IN AMOUNTS OP LESS THAN 1100,000. ALL

INDIVIDUAL RETIREHENT ACCOUNTS (IPA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROH SHALL
TIHE DEPOSITS.

3/ LARGE DENOMINATION TIHE DEPOSITS ARE THOSE ISSUED IV AHODNTS OF $100,000 OR HOREr EXCLUDING THOSF BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOS9 HELD BT MONET MARKET MUTUAL FUNDS, DEPOSITOPT
INSTITUTIONS AND FOHSIGN BANKS AND OFFICIAL INSTITUTIONS.
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H.6<506)
lafeta 5-continuad

COMPONENTS OF THE MONEY STOCK. LIQUID ASSETS AND DEBT
Billion* of dollars, not saasonalty adjusted

Data

1984-JAN.
FEB.
MAR.

APS.
MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1985-JAN. P

HEEK ENDING:

1985-JAN. 7
14
21
28

FEB. 4 P
11 P

Institution
only monay

markat funds

43.5
44.6
45.0

45.0
45.3
45.7

46. 1
46.2
46.9

52.2
58.3
62.7

65.0

62.1
65.6
66.4
66.1

64.3
63.3

lam) Rf*s

at commarcia!

banks

3 0 . 9
32.2
31.9

32.5
32.0
29.2

28.1
30.7
31.3

33.1
35.4
32.5

29.9

27.7
30.5
33.0
28.9

29.5
31.1

at thrift
institutions

19.2
19.2
21.6

24.8
27.5
30.0

31.8
33.4
35.4

36.1
35.2
37.7

39.9

total

5 0 . 1
51 .4
53.5

57.3
59.5
59.2

60.0
64. 1
66.6

69.3
70.5
70. 1

69.9

'I

IVflfl

Eurodollars'

89.0
89.4
93.2

93. 1
93.6
89.5

88.5
86.8
86.0

81. 1
82. 1
83.4

81.4

No* M3 Componants of L

Savtaaa
bonds

71.6
71.8
72.1

72.3
72.6
72.8

73.0
73.3
73.5

anort-tsfm
traaaury

aacuritiaa*

229.9
239.0
252.5

245.8
240.7
251.3

260.5
270.7
280.0

Banfcars
accaptancas4

44.6
43.1
43.0

43.4
45.7
47.2

47.5
47.7
47.2

Commaicial

papar*

135.6
137.6
141.2

146.4
152.1
158.3

161.2
159.8
158.4

Componants of Osbt

rsusrsi uaot

1189.6
1210.7
1223.6

1235.9
1246.7
1255.8

1270.8
1295.8
1310.5

1323.0
1343.0

•

I

Non-Fsdaral*

oaoi

4086.2
4111.6
4149.5

4194.2
4243.1
4295.1

4342.4
4360.5
4421.4

4468.8
4518.6

1/ TEfiK HPS AHE THOSE HITU ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND HETAIL RPS. INCLUDES
A RELATIVELY SMALL AMOUNT OF OVEBtflGHT RPS AT THRIFT INSTITUTIONS.

2/ TERM EURODOLLARS AHE THOSE WITH ORIGINAL MATUfilTTES GREATER TH&N ON? DAY. CONSISTS OF THOSE ISSUED TO U.S. RESIDENTS BY
FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFFICES IN THE UNITED KINGDOM AND CANADA. EXCLUDES THOSE HELD
BY DEPOSITORY INSTITUTIONS AND MONEY MARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S. TREASURY BILLS AND COUPONS ilTH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
INSTITUTIONS, FEDERAL RESERVE BANKS, MONEY MARKET MUTUAL FUNDS, AND FOREIGN ENTITIES.

4/ NET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS, FOREIGN OFFICIAL INSTITUTIONS, THS FEDEEAL
HOME LOAN BANK SYSTEM AND MONEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET MUTUAL FUNDS.
6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS, DEFIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE BEEN

ADJUSTED TO REMOVE DISCONTINUITIES.
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H.6 (508)
Table 6

MEMORANDUM ITEMS
Billions of dollars, not seasonally adjusted

Date

1 9 8 4 - J A N .
FEB.
MAR.

APR.
MAY
JUNE

JULY
AUG.
SEPT.

OCT.
NOV.
DEC.

1985 -JAN.

WEEK ENDING:

1985
JAN. 7

14
21
2 8

FEB. 4 P
11 P

Demand deposits at banks due to

foreign
commercial

banks

8 . 8
8 . 9
8 . 4

8 . 3
8 .7
8 . 6

8.7
8 . 4
8 . 3

8 . 4
8 .7
8 . 5

8 .5

9 .2
7 , 9
8 .0
8 .7

8.4
8 .3

e - estimated

foreign
official

institutions

1.9
2 .0
2 . 0

1.9
2 . 1
2 . 0

2 . 0
1.9
2 .0

1.8
2 . 1
2 . 0

1.9

1.9
1.8
1.9
2 . 0

2 . 3
2 . 3

Time and
savings
deposits

due to foreign
commercial
banks and

foreign official
institutions

8 .1
7 .8
7 .7

8 . 0
8.2
8 .4

8 . 4
9 . 0
9 .4

9 .3
9 . 4
9 .5

9 . 2

9.4
9 . 2
9 . 1
9 . 1

9 . 0
8 . 9

demand
deposits at
commercial

banks

3. 1
3.1
3.0

3.8
2 .7
3.9

2 .8
2 .9
3 .4

2 .7
2 .8
3.4

3.6

4 . 4
2 . 8
4 . 4
3.1

3 .0
3 .0

U.S. government deposits

balances at
Federal
Reserve
Banks

4 . 7
4 . 7
4 . 0

6 . 7
4 . 6
3 . 8

4 . 0
3 .6
6 . 0

4 . 0
3 . 2
3 . 4

4 . 0

3 .4
3 . 8
3.0
5 . 3

4 . 8
5 . 2

note balances
at commercial

banks
and thrift

institutions

16.5
19.2
14.5

12.7
10.0
8 .5

9 .0
7.5

14.1

8.4
7 .5
9 .1

14.9

9 .9
13.0
15.6
20.3

16.6
10.5

total demand
deposits and

note and
FR balances

24.3
27.0
21.5

23.2
17.4
16.2

15.8
13.9
23.6

15.1
13.6
16.0

22.5

17.8
19.5
23.0
28.7

24.5
18.6

time
and savings
deposits at
commercial

banks

0 . 8
0 . 9
0 .9

0 .9
0 . 9
0 . 9

0 .9
0 . 9
0 . 9

1.0
1.1
1.0

1.1

1.0
1.1
1.1
1.1

1.1
1.1

commercial
banks

31.0
32.4
34.2

38.1
39.4
40.0

40.6
41.3
41.9

42.6
43.2
43.8

45.5

IRA and Keogh Accounts

thrift
institutions

43.5
45.4
47.4

51.1
52.9
53.9

54.7
55.1
55.9

56.9
57.7
59.0

60.9

money
market

mutual funds

5 . 2
5 .5
5 .7

6 . 2
6 . 3
6 . 2

6 . 2
6 . 2
6«2e

6.2e
6.2e
6.3e

6. 4e

total

79.8
83.3
87.3

95.4
98.6

100.0

101.5
102.7
104.Oe

105.7e
107. 1e
109.Oe

112.7e
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