FEDERAL RESERVE statistical release

H.8 (508)
Table 1

MONEY STOCK, LIQUID ASSETS, AND DEBT MEASURES

Bittions of doltars

A %
(b,

N
g AN

JANDABY 31, 1985

M1 M2 M3 L Debt
M1 plus overnight RPs M2 plus
Sum of currency, and Eurodoliars, large time deposits,
Date travelers checks, MMMF balances (gen. pur. | term RPs, term Eurodoliars M3 plus other Debt of domestic
demand deposits and and broker/dealer), MMDAS, and institution-only fiquid assets* nonfinancial sectors®
other checkable deposits’ and savings and small MMMF balances®
time deposits?

1983--DEC. 525.4 2196.3 2710.4 3183.1 5224, 6
1984~=JAN. 530, 1 2206.8 2723.1 3198.3 5282.8
PEB. 533.0 2222.6 2746, 2 3227.9 5341.7
HMAR. 535.3 2230.0 2767. 1 3269.8 5396.7
APR. 535.5 2242.9 2792. % 3296.1 5455.9
BAY 541.2 2258.6 2819.1 : 3328.6 5517.17
JUNE 546.3 2272.1 2841.6 . 3372.9 5571.7
JOLY 545.8 2281.9 2862.6 3410.7 5632. 4
AUG. 546.6 2291, 0 2873.6 3432.5 5694.5
SEPT. 548.9 2305.6 28914 , 3455.7 5743, 1
oCT. 545.5 2317.2 2915.7 i 5798.9
NOV. 549.4 2346.4 2952.9 | 5871.6

DEC. 554.5 2376.3 2987.3 i

i

!

Not seasonally adjusted
1983--DEC. 537.9 2198.1 2716.5 3187.1 5218.5
1984~-~JaN. 535.0 2210.6 2729.0 3209.7 5276.0
FEB. 522.0 2212.4 2738.9 3229.4 5322.5
8AR, 528.2 2231.0 2768.3 3276.2 5373. 1%
APR. 543.3 2254,7 2800.7 3307.6 5430. 1
MAY 535.0 2253.5 284,04 3324, 4 549%.8
JONE 545.6 2273.9 2840.2 3368.9 5550.9
JULY 547.5 2287.0 2861.5 3802.6 5613.2
AOG. 542.7 2288.4 2871.7 3422.1 5676.3
SEPT. 546.3 2299.1 2885.7 3443.8 5731.9
OCT. 545.9 2316.5 2913.8 5791.8
NOV, 553.4 23448,.9 2953.9 5861.8
DEC. 567.9 2377.8 2993.7
M1
For period ended iy adj Not iy agjusied
13-weoek average 4-week Q week average 13-week average 4-week average week average

1984=-DEC. 3 548.0 549.9 547.3 548.9 553.6 553.5
10 547.8 551.3 551.2 549.4 555.9 564.4
17 548.0 550.9 550.9 550.5 557.9 564.9
24 548.9 551.8 557.8 553.0 562.8 568,13
n 549,6 554.4 557.5 555.7 568.5 576.3
1985=-JA8. 7 550.7 556.5 559.7 558.5 S574.4 588.0
4 p 551. 4 558. 0 556.9 560. 0 576.5 573.2
2t p 552.8. 558. 9 561.6 561.6 575. ¢ 562.8

BOTE:
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SPECIAL CAUTION SHOULD BE TAKEM IN INTERPRETING WEEK-TO-WBEK CHANGES I» NONEY SUPPLY DATA, WHICH ARE
HIGHLY VOLATILE AND SUBJECT TO REVISION.
P--INDICATES PRELISINARY DATA.

POOTNOTES APPEAR OM THE FOLLOWING PAGE

Federal Reserve Bank of St. Louis
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Table 2
MONEY STOCK, LIQUID ASSETS AND DEBT MEASURES
Percent change at seasonally adjusted annual rates 2
M1 M2 M3 Debt’
3 MONTHS FROM SEPT. 1984 TO DEC. 1984 41 12.3 13.3 12.4
6 MONTHS PRON JUNE 1984 TO DEC, 1984 3.0 9.2 10.3 12.8
12 MONTHS FRON DEC. 1983 T0 DEC. 1984 5.5 8.2 10.2 13.6
THIRTEEN WEEKS ENDING JAN, 21, 1985
FROS THIRTEEN WEEKS ENDING:
OCT. 22, 1984 (13 WEEKS PREVIOUS) 4,2
JULY 23, 1984 (26 WEEKS PREVIOOUS) 3.2
JAN. 23, 1988 (52 WEEKS PREYIOUS) 5.2

GRONTH RATES POBR DEBT ARE BASED ON PERIODS BEGINNING AND EFDING ONE HONTH® EARLIER THAN FOR THE NONETARY AGGREGATES,
NAMELY, AODGUST 1984 TO NOVENBER 1984, MAY 1984 TO NOVENBER 1984, AND NOVEMBER 1983 TO NOVENBER 1984, BESPECTIVELY.

2/

3/

4/
5/

FOOTNOTES TO TABLE 1

CONSISTS OF (1) CURRENCY OUTSIDE THE TREASURY, FEDERAL RESERVE BANKS, AMD THE VAULTS OF CONMERCIAL BANKS;

(2) TRAVELERS CHECKS OF NONBANK ISSUERS; (3) DEMAND DEPOSITS AT ALL COBMERCIAL BANKS OTHER THAN THOSE DUE TO

DOMESTIC BANKS, THE U.S. GOVEBNMENT, AND FOREIGN BANKS AND OFPICIAL INSTITUTIONS LESS CASH ITEMS IM TBE PROCESS

OF COLLECTION AND FEDERAL RESERVE FLOAT; AND (4) OTHER CHECKABLE DEPOSITS (OCD) CONSISTING OF NEGOTIABLE ORDER

OF WITHDRAWAL (NOW) AND AUTOMATIC TRANSPER SERVICE (ATS) ACCOUNTS AT DEPCSITORY INSTITUTIONS,

CREDIT UNION SHARE DBAFT ACCOUNTS AND DEAMAND DEPOSITS AT THRIPT INSTITUTIONS. THE CURRBENCY AND DEBSAND

DEPOSIT COMPONENTS EICLODE THE ESTINATED AMOURT OF VAULT CASH AND DEMAND DEPOGSITS, RESPECTIVELY, HELD BY

THRIPT INSTITOUTIOMS TO SERVICE THEIR OCD LIABILITIES,

CONSISTS OF 81 PLUS OVERNIGHT (AND CONTINOING CONTRACT) RPS ISSUED BY ALL COMMERCIAL BANKS AND OVERNIGET EURODOLLARS
ISSUED TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BAFNKS WORLDWIDE, BMDAS, SAVINGS AND SSALL DEBOMINATION

TIME DEPOSITS (TIME DEPOSITS-—-INCLUDING RETAIL RPS—--IN AMOUNTS OF LESS THAN 3100,000), AND BALAMCES IN BOTH

TAXABLE AND TAX-EXEBPT GEWERAL PURPOSE AND BROKER/DEALER NOWEY MARKET BUTUAL FUNDS. EXICLUDES IRA AND KEOGH

BALANCES AT DEPOSITORY IMSTITUTIONS AND MONEY MARKET POUNDS. ALSO EXCLUDES ALL BALANCES HELD BY U.S. CCHANERCIAL

BANKS, MONEY MARKET FUNDS (GENERAL PURPOSE AND BROKER/DEALER), POREIGN GOVERNMENTS AND COMAERCIAL BANKS, AND

THE U.S. GOVERNMENT. ALSO SUBTRACTED IS A CONSOLIDATION ADJUSTHENT THAT REPRESENTS THE ESTINATED ABQUNT

OP DEMAND DEPOSITS AND VAULT CASH HELD BY THRIPT INSTITUTIONS TO SERVICE THEIR TINE AND SAVINGS DEPOSIIS.

CONSISTS OF M2 PLUS LARGE DENOMINATION TIME DEPOSITS (IN AMOUNTS OF $100,000 OR MORE) AND TERN RP LIABILITIES ISSUED

BY COMNERCIAL BANKS AND THRIPT INSTITUTIONS, TERS EURODOLLARS HELD BY 0.S. EESIDENTS AT POREIGN BRANCHES OF U.S. ERNKS
WOBLDNIDE AND AT ALL BAMNKING OFFICES IN THE ONITED KINGDON AND CANADA, AND BALANCES IN BOTH TAXABLE AND TAX-EXEMPT
INSTITUTION=-ONLY MOMEY MARKET SUTUAL FUNDS. EICLUDES ABOONTS HELD BY DEPOSITORY INSTITUTIONS, TRE U.S. GOVERNMENT, MONEY
BARKET PONDS, AND FOREIGN BANKS AND OFPICIYAL INSTITUTIONS., ALSO SUBTRACTIED IS A CONSOLIDATION ADJUSTMENT THAT REPRESENTS
THE ESTIMATED AMOUNT OF OVERNIGHT RPS AND EDRODOLLARS HELD BY INSTITUTION-ONLY MONEY MARKET NUTUAL FUNDS.

CONSISTS OF M3 PLOS THE NOMNBANK PUOBLIC HOLDINGS OF U.S5. SAVINGS BONDS, SHORT-TERN TREASORY SECURITIES, COMNERCIAL

PAPER AND BANKERS ACCEPTANCES, NET OF MONEY HARKBT BOUTUAL FUND HOLDINGS CF THESE ASSETS.

DEBT OF DONMESTIC NONFINANCIAL SECTORS CONSISTS OF OUTSTANDING CREDIT MARKET DEBT OF THE UNITED STATES GOVERNNENT,

STATE ANMD LOCAL GOVERNAENTS AND PRIVATE NONFINANCIAL SECTORS. PRIYATE DEBT CONSISTS OF CORPORATE BONDS, KOBRTGAGES,
CONSONMER CREDIT (INCLODING BANK LOANS), OTHER BANK LOANS, COMREBCIAL PAPER, BANKEES ACCEPTIANCES AND OTHER DEBT
INSTRUBENTS. THE DATA ARE DERIVED FROA THE FEDEBRAL RESERVE BOARD'S FPLOW CF PUNDS ACCOUNTS. " ALL DATA ON DEBT OF DOMESTIC
NONFPINANCIAL SECTORS ARE PRESENTED IN MONTH~AVERAGE FORN, DERIVED BY AVERAGING MONTH~END LEVELS OP ADJACENT MONTHS. THE
DATA HAVE ALSO BEEN ADJUSTED TO REROVE STATISTICAL DISCONTINUITIES THAT NAY ARISE IN THE UNDERLYING FLOW OP FUNDS STATISTICS.
THE PRESENTATION OF DEBT DATA IN THIS RELEASE DIFFERS, THEREFOKE, FROM THBE QUARTERLY FLOW OF FUNDS STATISTICS CONTAINED IN
IN THE FEDERAL BESERVE RELEASES Z.7 AND 2.1. 1IN THOSE BELEASES, PUBLISHED LEVELS OF CREDIT MARKET DEBT ARR MEASOURED ON A
A QUARTBE~END BASIS AMD INCLUDE DISCONTINUITIES.
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Table 3

COMPONENTS OF THE MONEY STOCK
Bililons of doilars, sessonslly sdjusted

= & - Tone Tems
Other components Savings deposits’ Smait time deposits’ time deposits’
Dete [~ y' | T b D d heckabé n M3 ot at at ot at at
hecks? | deposits’ | deposits’ | in M2* only® commerciai | theift sotal commerciat|  theift otsl commercial | thwift totel
banks | institutions banks | instituti banks ™ | institutions

1983~-DEC. 148.0 4,9 243.7 128.9 [ 1670,.9 S14,1 134, 6 178.2 312.9 353.1 440,0 793.1 225.1 100. 4 325.4

1984-=JAN, 149.9 4,9 244,5 130.8 | Y676.7 516.3 132.1 177.7 309.9 352.9 444,11 797.0 226,.8 106. 3 333.0
FEB. 150.2 5.0 243.8 134,0 | ¥689.6 523.6 130.1 176.5 306, 6 352.8 448, 1 800.9 227.9 t12.0 339.9
MAR. 150.9 5.0 24,0 135.4 ) 1694.8 537.0 128.9 176.0 305.5 353.5 449,9 803.4 232.4 115.5 347.9
APE. 151.8 5.1 245.3 133.3 [ 1707.4 549.2 128.6 176.9 305.5 356.0 452. 4 808.3 236, 0 119.5 355.5
MAY 152.9 Sel 245,2 138.0 | 1717.4 560,5 128.2 177.3 305.5 360.5 456.1 816.7 243.4 123. 8 367.3
JUNE 154, 2 5.1 248.2 138.8 | 1725.7 569.5 128.0 177.1 309. 1 365.7 463.3 829.0 249, 4 129.4 378.8
JULY 155.0 5.2 247,11 138.5 | 1736.1 580.7 127. 4 175.¢6 303.0 371.8 473.3 845.2 254.8 134, 2 389.0
AUG, 156.0 S.2 245, 5 139.9 | 1744.3 582.6 126, 3 173.4 299,17 377.8 484, 1 862,0 255.2 136.7 391.9
SEPT. 156.17 5.1 206, 4 140.7 | 1756.7 585.8 125.9 172.9 298.8 382,.2 492, 1% 874.3 257.7 135.1 392.8
OCT, 157.2 5.0 243.8 139.6 {1771, 7 598.5 | 125.2 172.1 297.3 334, 4 500.5 884.9 262.3 138.7 4010
NOV, 157.5 5.1 245.7 141,11 1796.9 606.5 | 124.7 171.4 90,1 386.0 505.5 891.5 261.0 143.3 404,3
DFEC. 158.0 5.2 248.3 t43,0 | 1821.9 610.9 | 123.56 170.8 294.3 387.7 509.4 897.1 260.9 148.8 409.7

WEEK ENDING

1984

DEC. 3 157.2 244.3 | 140.7 V26,4 387.6 257.9
10 157.3 245,9 142.8 124, 4 388.3 261.6
17 157.5 246.4 141.8 123.8 388.1 259.5
24 158, 1 249.8 144, 6 122.9 387.2 262, 1
31 159,90 251.1% 42,2 122.7 386.4 26245

1985 .

JAN. 7 159.2 250.8 144.5 122, 6 386.5 259.7
14w p 159.1 248,0 144.7 121.5 384.7 260.8
21 p 159.7 250.5 146, 2 121.0 383.4 | 259.7

1/ CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESEKVE BANKS AND VAULTS OF CCMBELECIAL BANKS, EXCLULCES 1HE ESTIMATELD

2/
3/

4/

S/

6/

1/
8/

9/
1o/

Digitized for FRASER
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AMOUNT OF VAULT CASH HELD BY THRIPT INSTITUTIONS T0O SERVICE THELH OCD LAIAEILITIES,

OUTSTANDING AMOUNT OF U.S. DOLLAR~-DENCMINATED TRAVELERS CHECKS CF NGNBAMK ISSUEES. TRAVELERS CHECKS 1SSUED EY DEECSITCRY

INSTITUTIONS ARF INCLUDED IN DEMAND DEECSIIS.

DEMAND DEPCSITS AT COMMERCIAL BANKS AND FOREIGN RELATED INSTITUTIONS OTEEL THAN THOSE DUE 1C DOMESTIC BANKS, 1HE 0.S. GCVEhKM=

MENT AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS LESS CASH ITEMS IN THE PdUCESS OF CCLLECTIOM AND FECEEAL GESEEVE FLCAT.

EXCLUDES THE ESTIMATED ANOUNT OF DEMAND DEPOSITS HELD AT CCMMERCIAL BANKS EY ITHEIFT INSTITGTICNS 1C SERVICE THELB CCB

LIABILITIES.

CONSISTS OF NOW AND ATS BALANCES AT ALL DEPOSITOKY INSTITUTIONS, CHEDLIT UNLCN SHARE DEAF1 EALANCES AMD

DEXAND DEPOSITS AT THRIFT INSTITUTICNS. OTHER CHECKABLE DEPOSIIS SEASOKALLY ADJUSTED EQUALS THE DIFEERENCE EEFIWEED THE

SEASONALLY ADJUSTED SUM OF DEMAND DEPOSITS PLUS OCD AND SEASONALLY ALJUSTED CEMAND DEPOSIfS. INCLUGEL AbE ALL CEILbMG

ﬁgEE “SUPER NOWS," AUTHORIZED BY THE DEPOSITORY INSTITUTIONS DEWEGULATICM CCEMITTEE 10 EE CFFEEEL BECINNING JANUABY 5,
83.

S0 OF OVERNIGHT BPS AND OVERNIGHT FUKCDOLLARS, MONEY MARKET PUND BALANCES (GENERAL PURPOSE AND ERCKEE/DEALEK) ,

MBDAS, AND SAVINGS AND SMALL TIME DEPOSITS, LESS THE CONSOLIDATION ADJUSTMENT 1HAT BEPRESENIS THE ESTISATED ANOUN1 CF

DEMAND DEPOSITS AND VAULT CASH HELD BY THBIFT INSTITOTIONS TO SERVICE THELR TINE AND SAVINGS DEFCSITS LIALILITIES.

508 OF LARGE TIME DEPOS11S, TERM RPS AND TEEN EUKODOLLARS OF U.S. RESLDENTS, MOMEY MARKET EUND BALAMNCES (INSTITUTLICN-

ONLY), LESS A CCNSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED AMCUM CF OVEEMIGHIT &FS ANL FUBCDCLLARS HELL EY

INSTITUTION-ORLY MCNEY MARKET PUNDS.

SAVINGS DEPOSITS EXCLUDE MMDAS,

SHALL DENOMINATION TIME DEPOSITS-—INCLUDING RETAIL KPS-- AKE THCSE ISSUED 1N AMOUNTS CF LESS THAX §100,000. ALL

INDIVIDUAL RETIREMENT ACCOUNTS (IKA) AND KEOGH ACCOGUNTS AT COMMERCIAL BAMKS AND THRIFIS AHE SUETEAC1EL FECHM SMALL
TIME DEPOSITS. :

LARGE DENOMINATION TIME DEPOSITS aRZ THOSE ISSUED 1N AMUUNTS OF $100,0ul Ck MCHE, EXCLOUDING THOSE BCCKED AT
INTERNATIONAL BANKING FACILITIES.

LAEGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD bBY MONEY MAHKET MUTUAL EUMNDS,

DEPOSITORY INSTITUTIONS AND FOREIGN BANKS A¥D OFFICIAL IKSTITUIIONS.

Federal Reserve Bank of St. Louis
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Table 4

COMPONENTS OF LIQUID ASSETS AND DEBT

Billions of dollars, seasonally adjusted

Debt components*

Non-MJ components of L
Date sa\}ings bonds short-term treasury bankers acceptances? cial paper® federal debt non-federal debt
securities’
1983-N0OV, 70.8 217.2 42.9 124,7 1163.6 4006.9
DEC. 7.0 223.3 43.3 135.2 1173. ¢ 4051, 6
1984-JAN, 7.2 226,3 42,7 134.9 1192, 2 4090.6
FEB. AR 231,2 41,6 137.3 1216, 2 4125,.5
MAR, 72.2 245.2 42,4 142,9 1224.9 4171.8
APR. 72.5 2414 43,1 146.9 1236.5 4219, 4
MAY 72.8 239.9 45.3 151.4 1252.2 4265.4
JUNE 73.0 254, 4 46.9 157. % 1259.9 4311.8
JULY 73.2 267. 4 47.3 160.2 1276. 8 4355.5
A0G. 734 276.8 47.3 161, 4 1300.1 4394, 4
SEPT, 73.6 286.3 46,2 158.2 1310.9 4432.2
oCT. 1323.1 4475.8
NOV. 1345.6 }. 4526, 1

1/

2/,

3/
4/

.org/

U

(U B

e

CONSISTS OF 0.S. TREASURY BILLS AND COUPONS WITH RENAINING MATURITIES OP LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY
MOBEY MABKET NUTOUAL FOUNDS AND FOKEIGN ENTITIES.

INSTITOTIONS,

FEDERAL RESERVE BANKS,
MET OF BANKERS ACCEPTANCES HELD BY ACCEPTING BAMNKS, PEDFRAL RESERVE BANKS, POKEIGM OFFICIAL INSTITOTIONS, THE FELEKAL

HONME LOAN BANK SYSTEM
TOTAL COMMERCIAL PAPER LESS CONMERCIAL PAPER HELD BY MONEY MARKET MUTUAL PUNDS.

AND MONEY NARKET MUTUAL FOUNDS.

DEBT DATA ARE ON A MONTHLY AYERAGE BASIS, DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT MONTHS, AND HAVE

ADJUSTED TO RENOVE DISCONTINOITIES.

Federal Reserve Bank of St. Louis

JEEN
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Table 5
COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT
Billions of dollars, not seasonally adjusted 5
Other checkable deposits Nontransactions components General
Travelers Demand QOvernight Overnight purpose and
Date Currency' checks? deposits® at commercial at thrift total in M2¢ in M3 only’ RPs® Eurodollars® | broker/dealer
banks* institutions® money market
funds
1983-DEC. 150.5 4.6 251.6 97.7 33.6 131.3 1660, 2 518. 4 44,8 11.4 138.2
198u4~JAN. 148. 4 4,6 249.4 99,2 33.4 132.6 1675.7 518. 4 47.1 1.5 137.8
FEB. 148.3 4,7 237.9 97.8 33.3 131.1 1690.5 526.4 48. 1 1.4 142,.1
MAR. 149.8 4.8 239.4 99,7 34,5 134,2 1702.7 537.4 47.0 11.3 14u. 8
APR. 151.5 4.8 247.8 102.8 36.4 139.1 17114 546, 0 46. 4 1.1 145.9
MAY 152.9 5.0 241.3 99.7 36.2 135.9 1718.5 560.9 47.0 12.1 146.5
JUNE 154.9 S.4 247, 0 1011 37.2 138.3 1728.3 566. 4 43.9 12.6 148.9
JULY 156.3 5.8 247.5 100. 4 37.6 138.0 1739.5 ST4. 4 43. 2 13.7 150.5
AUG. 156.5 5.7 242,9 100.2 37. 4 137.5 1745, 7 583.3 45,2 13.5 150. 6
SEPT. 156.5 5.4 245.3 101,2 37.9 139.1 1752.8 586.6 44,1 12,7 152, 0
OCT. 156.7 5.0 244.9 100.9 38. 4 139. 4 1770.5 597.3 46,7 12.1 155.7
NOV. 158.6 4.8 248.0 102.5 39.5 142.0 1791.5 609.1 48.1 10.1 162,2
DEC. 160.9 4.9 256.4 105.4 40. 4 45,7 1809.9 615.9 45,0 12.6 168, 1
WEEK ENDING:
1984~DEC. 3 158. 0 248.3 102.9 39.6 142. 4 52.9 11.5 165.5
10 160.8 251.8 105.9 4t.1 147.0 47.1 10.9 167. 1
17 160.7 254.2 105.0 40,1 145, 2 46. 4 12,1 168.7
24 162.2 256, 1 105.2 39.9 145, 1 39.7 13.7 169.1
31 160.5 265.2 105.6 40,2 145.8 ] 43.2 14,1 168.7
1985~JAN, 7 160. 4 269.9 110.5 42,2 152.8 46.5 14,9 168.0
14 P 159.0 258.4 109.7 41,2 150.9 46.3 14.4 173.3
21 P 158. 1 251.5 107.8 40. 6 148, 4 46.6 13.0 174.6
1/ CUBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF CONMERCIAL BANKS. EXCLUDES THE ESTINATED

AMOUNT OF VAOLT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE THEIR OCD LIABILITIRS.

2/ OUTSTANDING AMOUNT OF 0.S. DOLLAR-~DEMOMINATED TRAVELERS CHECKS OF NONBANK ISSUERS. TRAVELERS CHECKS ISSUED BY DEPOSITORY
INSTITUTIONS ARE INCLUDED IN DESAND DEPOSITS.

3/ DEMAND DEPOSITS AT COMMERCIAL BANKS OTHER THAN THOSE DUE TO DOMEBSTIC BANKS, THE U.S. GOVERBNENT AND FOREIGN BANKS AND
OFFICIAL INSTITUTIONS, LESS CASH ITEMS IN THE PROCESS OF COLLECTION AND F.B. FLOAT, LESS THE ESTIMATED AMOUNT OF DEMAND
DEPOSITS HELD AT COMMERCIAL BANKS BY THRIFT INSTITUTIONS TO SERYICE THEIR OCD LIABILITIES.

4/ CONSISTS OF NOR AND ATS BALANCES AT COMMERCIAL BANKS, U.S. BRANCHES AND AGENCIES OF FORBIGN BANKS, AND EDGE ACT
COBPORATIONS. INCLUDES SUPER NOWS OF $36.6 BILLION IN THE WEBK ENDED JANUARY 7, $36.8 BILLIOY¥ IN THE WEEK ENDED JANUARY
14, AND $36.6 BILLION IN THE WEEK ENDED JARUARY 21,

5/ CONSISTS OF NOW AND ATS BALANCES AT SAVINGS AND LOAN ASSOCIATIONS AND MUTUAL SAVINGS BANKS, CREDIT UNION SHARE
DRAPT BALANCES, AND DEMAND DEPOSITS AT THRIFTS. INCLUDES SUPER NOWS OF $13.6 BILLION IN THE WEEK ENDED JANUARY 7, $13.4
BILLION IN THE WEEK ENDED JANUARY 14, AND $13.3 BILLION IN THE ®EEK ENDED JANUARY 2%,

6/ SUNM OF OVEBRVNIGHT RPS AND EURODOLLARS, MONEY MARKET FUND BALANCES (GEMNERAL PORPOSE AND BROKER/DEALER), MMDAS AND SAVINGS
AND SMALL TIME DEPOSITS LESS THE ESTIMATED AMOUNT OF DENAND DEPOSITS AND VAULT CASH HELD BY THRIFT INSTITUTIONS TO SERVICE
THEIR TINE AND SAVINGS DEPOSIT LIABILITIES.

7/ SUM OF LARGE TIME DEPOSITS, TERM RPS AND EURODOLLARS OF U.S. RESIDENTS, MONEY MARKET FOUND BALANCES (INSTITUTION-ONLY), LESS &
CONSOLIDATION ADJUSTMENT THAT REPRESENTS THE ESTIMATED ANOUNT OF OVERNIGHT RPS AND EURODOLLARS HELD BY INSTITUTION-ONLY
MONEY MARKET MUTUAL FUNDS.

8/ CONSISTS OF OVERNIGHT AND CORTINOING CONTRACT RPS ISSUED BY COMAERCIAL BABKS TO OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET MUTUAL FUNDS (GENERAL PUBRPOSE AND BROKER/DEALER). ’

9/ ISSUED BY POREIGHN BRANCHES OF U.S. BANKS WORLDWIDE TO U.S. RESIDENTS OTHER THAN DEPOSITORY INSTITUTIONS AND
MONEY MARKET RUTUAL FUNDS (GENERAL PURPOSE AND BROKER/DEALER).
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Money market deposit accounts Savings deposits’ Small denomination time deposits® Large denomination time deposits®
at at at at at at at at
Date commercial thrift total commercial thrift “total commercial thrift totai commercial thrift total
banks institutions banks institutions banks institutions banks* institutions
1983~-DEC. 230.0 Ws5.9 376.0 132,90 176.5 308.5 351.0 437.6 788.6 228.5 100.7 329.2
1984-JAN. 234,2 146, 2 380.3 131.3 176.2 307.4 353.7 445,7 799.4 228.9 105.7 334.6
FEB. 238.3 1%7.7 386.0 129.9 175.3 305.2 355.4 450. 0 805.4 229.3 1M11.2 340.5
MAR. 242,6 149.9 392.5 130.2 177.0 307.2 356.0 451.6 807.6 232.7 .114,2 346.9
APR. 245.4 151.0 396.4 130.5 178. 1 308.7 356.5 454,2 810.7 233.4 118.2 351.6
MAY 244,.3 150. 2 394.6 129.9 178.3 308.2 360.5 457.2 817.6 241.3 123.3 364.6
JUKE 244,9 148.0 392.9 129.7 178.8 308.5 365.4 463.7 829.0 247.0 128.2 375.1
JULY 243.9 145.3 389.2 128.9 177.7 306.7 370.8 8473, 1 843,9 251.5 132.9 384.4
AUG. 242,6 14%.2 383.8 126.4 173.3 299.7 377.6 482,5 860. 1 255.5 136. 9 392.5
SEPT. 243.8 139.6 383.4 124.7 171.8 296.6 381.6 490.0 871.7 258.6 136.9 395.5
OCT. 247.2 139.6 386.8 123.8 171.8 295.6 383.8 499.6 883,4 263.,2 141.7 404.9
NOV, 256. 0 141.3 397.3 122.3 170. 4 292.6 384.8 504. 1 888.9 262.5 146.1 408.7
DEC. 266.0 143.9 410.0 121.0 169.1 290.0 385.2 506.7 891.9 264.7 149,5 414,2
WEEK ENDING
1984
DEC. 3 260,7 121.6 385.1 261.7
10 263.5 121.7 385.3 265.5
17 265.4 12,1 385.2 262.9
24 267.1 120.3 385.2 265. 4
31 270.0 120.4 385.1 266. 3
1985
JAN. 7 274.6 121.6 385.3 . 263.5
4 P 278.5 121.¢ 385.0 263.0
21 P 280.3 120.5 384.7 260.8

1/ SAVINGS DEPOSITS EXCLUDE HMDAS.

2/ SMALL DENOMINATION TIME DEPOSITS =~ INCLUDING RETAIL RPS -~ ARE THOSE ISSUED IN AMOUNTS OF LESS THAN $100,000. ALL
INDIVIDUAL RETIREMENT ACCOUNTS (IRA) AND KEOGH ACCOUNTS AT COMMERCIAL BANKS AND THRIFTS ARE SUBTRACTED FROM SNALL
TIME DEPOSITS.

3/ LARGE DENOMINATION TIME DEPOSITS ARE THOSE ISSUED IN AMOUNTS OF $100,000 OR MORE, EXCLUDING THOSE BOOKED AT INTERNATIONAL
BANKING FACILITIES (IBFS).

4/ LARGE DENOMINATION TIME DEPOSITS AT COMMERCIAL BANKS LESS THOSE HELD BY MONEY MARKET RUTUAL FUNDS, DEPOSITORY
INSTITUTIONS AND FOREIGN BANKS AND OFFICIAL INSTITUTIONS.
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Table 5-continued

COMPONENTS OF THE MONEY STOCK, LIQUID ASSETS AND DEBT

Billions of dollars, not seasonally adjusted

Yorm RPs’ Non M3 Comp of L C of Debt
Institution Short-term
Date only money | at commercial at thrift total Torm Saving t Y Bank ial Non-Federal®
rket funds banks instituti Eurodoliars® bonas sacurities’ | acceptances* paper® Federal debt® debt
1983-DEC, 43,2 36.4 19.6 56.0 93.4 71.3 222.7 44,7 131.8 1170, 2 4048,3
1984~JAN. 43.5 34,2 19.1 53.3 .89,9 71.6 229.9 43,6 135.6 1189.8 4086,.2
FEB. 44.6 35.7 18.8 54.5 89.9 71.8 239.0 42,2 137.6 1210.7 Q111.8
MAR. 45,0 35.4 20.6 55.9 93,2 72. % 252.5 42.0 41,2 1223, 6 4149.5
APR. 45.0 36.2 23.6 59.8 93.1 72.3 245,8 42,4 146.4 1235.9 4194,2
MAY 45.3 35.7 25.9 61,6 94,1 72.6 280.7 48,7 152, 1 1248.7 8243, 1
JUNE 45,7 32,5 27.1 59.6 90.3 - 72.8 251.3 86,2 158.3 1255.8 | 4295.1
JULY 46. 1 31.4 28.2 59.6 88.8 73.0 260.5 46.5 161.2 1270.8 | 83u42.4
AUG. 46,2 34.3 29.1 63.4 86. 1 73.3 270.7 46.6 159.8 1295.8 4380.5
SEPT. 46.9 34.9 29.7 64,7 84,4 73.5 280,0 46,2 158. 4 1310.5 | w4214
OCT. 52.2 36.9 29.5 66. 4 79.0 1323.0 4468.8
NOV. 58.3 39.4 28.7 68,2 80,1 1383.0 | 4518.8
DEC. 62.7 36.2 28.4 64,6 81.5
WEEK ENDING:
1984=-pEC. 3 61.3 35.0
10 61.9 32.9
17 62.2 3u.8
24 63.6 40.7
31 63.8 37.2
1985=-JAN. 7 62.1 3.1
14 P 65.6 34,1
21 p 66,4 36.8

i/ TERM RPS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY, EXCLUDING CONTINUING CONTRACTS AND RETAIL RPS.

2/ TERM EURODOLLARS ARE THOSE WITH ORIGINAL MATURITIES GREATER THAN ONE DAY.

FOREIGN BRANCHES OF U.S. BANKS WORLDWIDE AND BY ALL BANKING OFPICES I¥ THE UNITED KINGDOM AND CAKADA.

BY DEPOSITORY INSTITUTIONS AND MONEY HMARKET MUTUAL FUNDS.

3/ CONSISTS OF U.S.
INSTITUTIONS,

FEDERAL RESERVE BAFNKS,

ADJUSTED TO REMOVE DISCONTINUITIES.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AND FOREIGN ENTITIES.
FOREIGN OFFICIAL INSTITUTIONS,

DERIVED BY AVERAGING END-OF-MONTH LEVELS OF ADJACENT HONTHS,

CONSISTS OF THOSE ISSUEDP TO U.S.

RESIDENTS BY

EXCLUDES THOSE HELD

THE FEDERAL

AND HAVE BEEN

TREASURY BILLS AND COUPONS WITH REMAINING MATURITIES OF LESS THAN 12 MONTHS HELD BY OTHER THAN DEPOSITORY

NONEY NARKET MUTUAL FUNDS,

4/ NET OF BANKEKS ACCEPTANCES HELD BY ACCEPTING BANKS, FEDERAL RESERVE BANKS,
HOME LOAN BANK SYSTEM AND MOMNEY MARKET MUTUAL FUNDS.

5/ TOTAL COMMERCIAL PAPER LESS COMMERCIAL PAPER HELD BY MONEY MARKET NUTUAL FUNDS.

6/ DEBT DATA ARE ON A MONTHLY AVERAGE BASIS,
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Table 6

MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks due t Time and U.S. government deposits IRA and Keogh Accounts
savings
deposits demand balances at | note balances | total demand time
Date foreign foreign due to foreign | deposits at Federal at commercial | deposits and and savings commercial thrift money
commercial official commercial commercial Reserve banks note and deposits at banks institutions market total
banks institutions banks and banks Banks and thrift FR balances commercial mutual funds
foreign official institutions banks
institutions
1983~ DEC. 8.2 2.0 7.1 3.0 3.6 7.8 4.4 0.7 30. 1 39.5 5.0 74.6
1984-JAN. 8.3 1.8 7.0 3.1 4.7 16.5 24.2 0.9 31.0 41.0 5.2 77.3
FEB,. 8.5 1.9 6.8 3.1 4.5 19.2 26.8 0.9 32.7 42.8 5.5 81.0
MAR. 8.1 1.9 6.9 3.0 4,0 14.5 21.5 0.9 34.7 44.6 5.7 85.0
APR. 8.0 1.7 7.2 3.8 7.5 12.7 24,0 0.9 38.3 87.6 6.2 92,1
MAY 8.2 1.9 7.4 2.7 8,2 10.0 16.9 0.9 39.5 49.2 6.3 95.0
JUNE 8.1 1.8 7.5 3.9 3.8 8.5 16. 1 0.8 40.1 50.0 6.2 96.3
JULY 8.2 1.8 7.3 2.8 4.0 9.0 15.8 0.8 40.6 50.7 6.2 97.5
AUG. 8.0 1.8 7.5 249 3.6 Te5 13.9 0.8 41,4 51.0 6.2 98.7
SEPT. 8.0 1.9 T.6 3.4 6.2 4.1 23.7 0.8 42,0 51.7 6, 2e 99, 8e
oCT. 8.1 1.7 7.3 2.6 3.9 8.4 14.9 0.9 42.86 52.6 6. 22 101, d4e
NOV, 8.5 2.0 T4 2.8 3.1 7.5 13.5 1.0 43,2 53.3 6, 2e 102, 7e
DEC. 8.3 1.8 Te6 3.4 3.5 9.1 16.0 0.9 43.8 54.2 6. 3e 104, 2e
WEEK ENDING:
1984
DEC. 3 8.1 1.9 Ta4 2.3 2.6 . 5.3 10. 2 1.0
10 8.5 1.9 7.7 2.8 3.3 6.0 12.1 0.9
17 8.2 2.1 T.7 4,6 3.5 4.6 12.7 0.9
24 8.5 1.7 7.6 3.4 3.7 13.9 21.0 0.9
31 8.0 1.7 7.6 3.1 4,0 3.8 20.9 0.9
1985
JAN. 7 9.0 1.8 5 4.4 3.5 9.9 17.8 0.9
14 p 7.8 1.7 7.2 2.7 3.5 13.0 19.2 0.9
21 P 8.1 1.7 7.2 k.4 3.2 15.6 23.2 0.9
e = estimated
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